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-—On page 223 will be found the detailed returns by 
States, of all the national banks, under the Comptroller’s 
call of April 5, 1899, kindly furnished us by the Comptroller. 
The returns for Feb. 4, 1899, were published in the CHron- 
ICLE of April 8, 1899, page 661. 


CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, July 29, 
have been $1,462.786,759, against $1,614,639,033 last week and 
$1,081.205,413 :ne corresponding week of last year. 
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CLEARINGS. Week Hnding July 29. 

Returns by Telegraph. 1899. 1898. Per Oent. 
New York........0........--- $716,784,951 $524,857,592 | +366 
BOStON.....0...0--0 Tey: 111,896,881 710,567,595 +58°6 
Philadelph 71,550,405 51,818,800 +88°6 
Baltimore..............------ 14,989,621 14,100,376 +83 
Ohicago. 92,275,498 73,817,018 +25 0 

© Ta ocekeccncenecs-s0cs0 23,938,106 20,070,087 +19°3 
New Orleans..........-...--. 5,244,389 4,555,970 +15°1 
Seven cities, 5 days...... $1,036,679,851 $759,687,433 +365 
Other cities, 5 days.......... 175,979,984 129,947,698 +85°4 
Total all cities, 5 days....| $1,212,599,836 $839,535.131 +36°3 
All cities, 1 day........ moxs 260,186,924 191,670,382 +306 
Total ail cities for week..| #1,462.786,759 | $1,981,205,413 BRS 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as weno to press Friday night. 

We present below our usual detailed figures for the pre- 
Vious week, covering the returns for the period ending with 
Saturday voon Jaly 22, and the results for the corresponding 
week in 1898, 1497 and 1896 are also given. In comparison 
with the preceding week there is a decrease in the 
aggregate sxvhanges of two hundred and twenty-nine 
million dollars, the loss at New York being two 
hundred and sixteen millions. Contrasted with the 
week of 18¥8 the otal for the whole country shows 
an increase of 48:0 per cent, Compared witb the 
week of 1897 the current returns record « gain of 49°8 
per cent, andthe excess over 1896 is 77:2 ver cent. 
cape pel io the so over 1898 is 37°6 per cent, 

reaches 46:5 per cent, and makin 
comparison with 1896 the gain is seen to be 59°6-per cent. " 
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Fargo... 
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Total Pacific. . 
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Jacksonville... 


Total Southern.. 67,605 
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1899, 
1898. Cent. 1897. 1896. 
& 3 
55°6| 644,835,297] 515,9¢9,¢ 
29°5 57,140,233 
+84°4) 23,105,455) 15,989,737 
39°83 1 6,2 12,839,6. 
23 8 8,916,1 4 512,566 
+5°2 314,93: 1,730,165 
+268 1,267,76 1,308,736 
+4°0 ¥34,0 990,754 
+216 916,132 +38,655 
+29 8) 683,912 718,218 
1 +392 __ 809,700: 834,700 
44,00v,412| +518] 753,668,117} 612,837,460 
+68°1| 97,379,208 
+22" 4,781,540 463,38 
+143 2,127,024 206,087 
+16'9 1,897,213 403,968 
+22°5 1,276,891 1,202,025 
+57 4 308, 
+18 1,811,431 384,407 
+30°U 713,849) 677, 
—25" 681,342 588,64 
+1018 897,719 405,412 
107,453,457} +612] 111.455,074|] 95,988,308 
+28°5) 76,808, 49,074,916 
+17°7| 11,766,4 +0 
+495 6,019,219 613,0 
+40°3 6,114,743 6,327,468 
+27°9 6,005 1 1,416,503 
+512 3,143,700 3.112,40¢ 
+5°3 2,257,732 2,0; 
+€5°7 1,4U7 622 1,485.48 
+60°1 1,468,214 660,32 
+23°5 661,693 721,647 
+41'¥ 621 6¥9 619,2.9 
SOT: | ndscass iacdess 
—15°0 275,286) keene eo 
+34°6 ee Var 
+12°0 306,293 254 861 
+5e°7 263,000 222 100 
+26°6) 298,83 259,540 
+63°3 253,753 254,034 
+42°6 191,709 207,520 
+10 ¢ 147,141 174,068 
& 185,945 170,496 
+305] 116,606,615) 117.621,278 
+51°7} = 14,144,980] 10,836.8 
+686 1,061,769 1,053,192 
+404 1,021,429 1,168,001 
+31"9 1,224,142 928,387 
+65°5 450,000 500,0 
+27°9 668,912 387,868 
+33°7 57.300 495,688 
+15°6 400,. 00 608,842 
+662 6 ',785 154,17 
+418 £6,469) __ 50,976 
+49°9] 19,557,676] 15,678,789 
+91 7,927,070 7,995,886 
+40°6 6,143,001 6.774,191 
+9°2 4,504,7+8 490,415 
+217 8,1 9,652) 4 525,151 
+341 123,164 880,841 
+31") ,068,148) 932,798 
+65°3 367 708,435 
+3u 5 07.430 456,462 
+ioru 41,863 358, 
¥ 878,389 348,838 
+27 409.579 428,867 
+625 82,109 37,092 
+123"4 65.077 6526 
+22°3| ~ 27,674,851] 27,906.751 
+341] 23,910,778] 19,489,808 
+11 6 330,582 
+202 6,472 804 108 
—3"4) .621,260 
19°7 1,761 lv) 1,402,796 
36° oe 396, 
+207 98>, 2,476,005 
+97 1,145,319) 169,087 
+20's) 95¥,2 16) 305,628 
27 019,674 309,330 
+62'3) 644,417 15,837 
Tere 5( 5,762) 400,000 
56°3) 355 196 338,790 
+521 448,716 608,606 
+1903 ree 272,718 
+148) 52,000] ..... see 
+03 267.933 210,560 
—3'6 252,72 390 
+0°2 168 089) 210,878 
$+26°4| 48,609 1-7) ~ 41,566,084 
+48" | 1,077,783.440] 911,865,210 
+387°6| 432,057,153] 397,396. 
+203) 12,089,201] 10,987,734 
+21'H e408 96s 6,189 61 
+21 2 1 33y,930 1,097,838 
42'°3 1,161.4 7 1,128,¢66 
21°38 640.6 690,157 
Bt 698, 620, 
24,375.277| +21°| 24,284,126 30 613,500 











*Not included in totals. 
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NEW YORK AND BROOKLYN TRUST 
COMPANIES. 


For the information of those who may not have 
noticed the statements, attention is directed to the 
fact that we published in the CHRONICLE last week 
(pages 183 to 186) complete returns of the trust com- 
panies of New York City and Brooklyn for June 30 
1899, as compared with December 31 1898 and June 
30 1898. ‘Two companies which had not reported last 
week will be found on page 231 to-day. 








THE INVESTORS’ SUPPLEMENT. 


The usual quarterly number of our INVESTORS’ 
SUPPLEMENT is issued to-day, and is sent to all our 
subscribers. The SuPpPLEMENT contains editorial 
articles on the following topics: 

FUEL SAVING. 

STEEL-TIRED AND CHILLED CAR WHEELS. 
IMPROVED METHODS IN USING EQUIPMENT. 
THE MASTER CAR BUILDERS’ COUPLER. 





THE FINANCIAL SITUATION. 


The stock market has been extremely dull, especially 
the first half of the week, but as a rule strong; what- 
ever exceptions to this rule there have been have 
become so through exceptional causes. Among the 
railroad properties showing special strength were the 
grangers, also the trunk lines (more particularly New 
York Central and Pennsylvania), and among indus- 
trials all those directly or indirectly connected with 
the manufacture of iron and steel. General strength 
has been due to the continued general business activ- 
ity and to the favorable crop prospects; special 
strength resulted either from large earnings reported 
and persistent rumors of new combinations in 
prospect, or the enormous current transactions and 
profits in iron and its products. Of these products 
almost everything that goes into the building industry 
is a notable illustration and yet receives little consider: 
ation. One who takes a building contract now has to 
make extra allowances of time for getting his orders 
for many kinds of material he needs executed or he 
will be cramped in fulfilling. The total sales of 
stocks for the six days beginning Saturday and end- 
ing Friday, both days included, were only 1,529,233 
shares. 





Since we last wrote, the labor troubles have at some 
points become more extended than they had been 
previously; also in the early part of the week the dis- 
order at Cleveland was much more disturbing, though 
the street car strikes of New York and Brooklyn have 
to all appearances wholly lapsed. On subsequent 
pages will be found an article with reference to these 
matters. There is, though, one point in this contest 
that cannot be too strongly emphasized, and which 
calls for amendment if we expect to have industrial 
prosperity continued in any department. We refer to 
the sympathy which so many kind-hearted people ex- 
tend to these movements without really knowing 
very much about their merits. In judging of 
such matters there are a few basic facts which 
every one who attempts to judge should keep 
in mind if he would judge justly; these are (1) that 
unless capital is remunerated, that is unless in the 
case at issue capital can afford to pay higher wages, it 
is killing an industry, and in the end a cruelty to the 
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employe as well as to the employer, to make wages 
higher; (2) that labor is not always the under-dog in 
this country, for capital is already earning less than in 
any country in the world and labor is earning more; 
moreover, while the price of labor has been going up 
the rate of interest has been going down; (3) that 
politics often is at the bottom of strikes and fosters 
them to help party ends; (4) that bears in stocks can 
afford to, and no doubt in some cases do, pay large 
sums to keep strikes in progress as an aid in depress- 
ing the values of properties they are short of; and, 
finally (5) that one who has never employed labor is 
greatly handicapped in attempting to form a correct 
judgment on such questions; we will not say he is 
wholly incapable of an equitable judgment but 
he certainly lacks a kind of knowledge es- 
sential to a fair decision. Our last sugges- 
tion we particularly commend to honest cler- 
gymen; we were thinking of them as we wrote it. 
Their profession brings them in close contact with 
the miseries and the poverty of the world, and it is 
through their sympathies they speak. We honor 
them for their sympathy; we are only seeking to have 
it in trade matters less emotional and more reason- 
able. In that interest we would advise that they 
add to their sympathy practical knowledge of the 
difficulties the manufacturer or the manager of any 
industry has to struggle with before they can be sure 
that their sympathy is not even harming those they 
encourage. 





In our review last week of the country’s foreign 
commerce for the late fiscal year, we referred (as we 
have on several previous oceasions) to the great growth 
which has been established in our exports of manu- 
factures. We did not then have exact figures. The 
present week Mr. Austin, the Chief of the Bureau of 
Statistics, who has gained distinction for the prompt 
way in which he issues these returns, has made public 
the precise results. As the growth in this depart- 
ment of our export trade has been such a feature of 
our trade development in recent years, brief reference 
again to the same subject will not be out of 
place. It appears that the value of the exports cf 
manufactures in the late fiscal year was, roughly, 48 
million dollars larger than for the fiscal year preced- 
ing, bringing the amount up to 338 million dollars. 
The addition, too, was the result mainly of an in- 
crease in the quantities sent out and does not follow 
to any great extent from an advanee in the prices of 
the goods shipped. The exports of the products of 
agriculture fell off nearly 69 million dollars as com- 
pared with the previous twelve months, and thus this 
gain of 48 million dollars in the exports of manufac- 
tures served to offset the bulk of that loss, besides 
which there were increases under several other heads 
—in mining, in forestry products, in fisheries, &c., 80 
that the aggregate of all merchandise exports came, as 
we showed last week, within about four million dol- 
lars of the extraordinary total of 1897-8. The follow- 
ing little table shows in compact form the figures for 
each branch of the trade for the hast five years. 


1899. 1898. 1897. 1896. 1895. 
Products of— $ 8 $ $ $ 
Agricuiture....... 784,900,009 863,688,570 €83,471,189 569,879,207 553,210,026 
Manufactures.... 338,667,794 290,697,364 277,285,391 228,572,178 183,595,743 


Mining............ 28,832,547 19,410,707 20,804,573 20,045,654 18,500,814 
Forests.........++« 42,816,779 $7,900,171 40,489,321 33,718,206 28,5:6,285 
Fisheries 6,025 446 5,485,483 6,477,961 6,550,892 5,828,807 


8,164,628 2,479,2:8 4,185,;62 4,171,974 





“ foreign... 23,082,285 21,190,417 1¢,085,95% 19,406,451 14,145,566 











Total all........ 1,227,203.419 1,231,482,880 1,050,908,556 882,600,028 8 7,588,165 
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~ Tt will be observed that the course of the manu- 
facturing exports has been uninterruptedly upward 
through the whole of this period, and that in four 
years the total has risen from 183 millions dollars to 
338 million dollars. As to the immediate future, it 
would seem at first sight as ifthe great advance in 
the prices of commodities which has latterly occurred, 
and particularly in iron and steel, might involve the 
prospect of a material contraction in the outflow of 
manufactures. Bui on this point it is by no means 
possible to speak with any positiveness. An advance 
here unattended by a rise abroad would of course 
make such a result inevitable. As it is, the rise in 
prices is practically world-wide, trade being as active 
in the leading countries of Europe as it is here. The 
matter therefore resolves itself into the question 
whether the old equilibrium will be maintained. If 
so, then there is little likelihood of a check in the 
movement. Onthat point one man’s opinion is as 
good as another’s, and only the event can show 
whether our manufacturing exports are to be reduced 
or will keep up and possibly increase. 


Railroad earnings continue to maintain their high 
ratios of gain. Our tabulation to-day covers the 
returns for one week later, namely the third week 
of July, and this, like the tabulations for preced- 
ing weeks, shows an improvement exceeding in 
amount one million dollars, or at the rate of 52 
million dollars a year. In exact figures the gain is 
$1,066,196, or 164 per cent. This, too, it must be 
borne in mind, is on only a portion of the mileage of 
the country. One of our representatives has had an 
interview this week with General Manager Ramsey, 
of the Wabash, a road which has latterly been doing 
exceptionally well. Mr. Ramsey confirms the state- 
ments we have repeatedly made in these columns 
that the improvement in earnings follows from the 
growth of general business and can not be referred 
to the grain movement, Of course, on roads like the 
Milwaukee & St. Paul, where the expansion in rey- 
enues at present is almost phenomenal in extent, the 
grain movement is operating as an additional favor- 
ing factor. Obviously the growth in the general 
business of the roads is the most desirable kind they 
could have, since this brings better rates than the 
bulky or low-class freights, and not so large a pro- 
portion of the earnings from such traffic is consumed 
in operating expenses. ‘The Wabash has also this 
week issued its return for the month of June, and it 
shows very decided improvement in the net. Pre- 
viously, owing to the company’s liberal policy in 
the expenditure for renewals and improvements, 
gains in gross earnings were almost entirely consumed 
by the augmentation in expenses. For June, with 
$164,725 gain in gross, there is $152,963 gain in net, 
the total of the net being $430,150, against $277,187 
in the same month last year. The Southern Railway 
1s another company which submits a very encouraging 
return for June. It reports net of $505,129 for June 
1899, against $398,977 for June 1898. It should be 
remembered, too, that this is without any increase in 
mileage. The Southern, as is known, has taken in a 
number of new roads recently. The returns, however, 
are 80 prepared as to give the earnings on the same 
basis of mileage in both years. For the fiscal year 
ending with June the Southern Railway is over a 
million dollars ahead in its net earnings as compared 
w ith the preceding fiscal year. 








The Pennsylvania Railroad, too—that great sys- 
tem, typical of the country’s industries—presents an- 
other very encouraging exhibit. The return is for 
the month of June. It shows for the lines east of 
Pittsburg and Erie an increase of $518,300 in gross 
earnings and of $29,200 in net earnings, and on the 
lines west of Pittsburg and Erie directly operated 
$551,000 increase in gross and $195,300 in- 
crease in net. In other words, on the combined 
system the company for the month has added 
$1,069,300 to its gross receipts and $224,500 to its net 
revenues. For the half-year ended with June the 
company reports an increase of $1,785,600 in gross 
with a decrease of $55,400 in net on the Eastern lines 
and $1,560,700 increase in gross and $823,300 in net on 
the Western lines. It may be added that the results 
for all lines west of Pittsburg and Erie, including rev- 
enue from all sources, show after deducting charges 
and rentals a net profit for the six months of 1899 of 
$1,632,800 as compared with a net profit of $251,000 
for the corresponding period of 1898. The following 
gives results on the Eastern lines for a series of years. 








LINES EAST OF | i899 | 1898 1897. 1866 18¢5. 1894. 
PITTSBURG. | 
June. oo 3 CY + $ q 


Gross earnings. .. | 5.764,735| 5,248,42F| 5,185,835) 5,106,599] 4,988,209] 4.1-2,281 
Operat’g expenses.) 4,509,510; 4,020,410) 3,864,110) 4,117,868) 4,027,468) 3,837,447 


Net earnings...| 1,257,226) 1,228,025) 1, 21,225] 967,731|  960,881| 824,884 


Jan. 1 to June 30. 
Gross earnings.....|43 148,911/81,868,311 | 29,589,651 1/30,305,275/29,5&8,775| 26,248,178 
Operat’g aiveigg tn pee 21,108,161|22,792,719|21,018,419/ 19,377,150 


Net earnings...| 8,483,350! 8,538,750 8,481,350 7,512,556! 7,645,356! 6,870,719 
































Money on call representing bankers’ balances has 
loaned at the Stock Exchange during the week at 4 
per cent and at 24 per cent, averaging about 3 per 
cent. The lower rate was recorded on Thursday after 
the requirements for the day had been satisfied. On 
Monday, Tuesday and Wednesday the range was from 
4 per cent to 34 per cent, with the bulk of the busi- 
ness at 4 per cent. On Thursday loans were at 4 per 
cent and at 24 per cent, as above noted, with the ma- 
jority at 3? per cent. On Friday the range was from 
4 per cent to 34 per cent, with the bulk of the busi- 
ness at 33 per cent. Banks and trust companies quote 
4 per cent as the minimum. Time contracts on stock 
collateral are a trifle firmer, and there appears to be a 
better demand induced by the possibility of a lit- 
tle closer market for money during the fall and 
early winter months. arly in the week some 
of the larger banks and down-town trust com- 
panies quoted 4 per cent for _ short-time 
loans and 44 per cent for contracts for 
longer periods, and these rates were generally 
quoted by the brokers making a specialty of time 
loans. In some cases, where an exceptionally choice 
line of collateral is offered, loans can doubtless be 
effected at slight concessions. For contracts on good 
mixed Stock Exchange collateral, however, rates are 
firm at 4 per cent for sixty days and 4@44 per cent 
for ninety days to six months. The market for com- 
mercial paper is narrow. There is a good supply, but 
the demand is restricted, banks as a rule preferring 
to loan on stock collateral rather than to buy mercan- 
tile paper. This reluctance to buy paper is, it may 
be observed, also noticeable at the Hast, and though 
Chicago banks are buying in this market, purchases 
by other Western institutions are not liberal. Rates 
are 33@4 per cent for sixty to ninety-day endorsed 
bills receivable, 4@44 per cent for prime and 5@6 per 
cent for good four to six months’ single names. The 
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banks having the largest correspondence continue to, 
report generally satisfactory conditions in the West 
and Southwest not only among the banks but with 
merchants also, and the majority of the banks seem 
to be so well provided with funds as to be able to meet 
all demands for discounts without assistance. 





The European political situation is quiet. The 
Bank of England minimum rate of discount remains 
unchanged at 34 per cent. The cable reports dis- 
counts of sixty to ninety day bank bills in London 
34@3% per cent. The open market rate at Paris is 
2 per cent and at Berlin and Frankfort it is 3} per 
cent. According to our special cable from London 
the Bank of England gained £357,992 bullion during 
the week and held £33,176,943 at the close of the week. 
Our correspondent further advises us that the gain 
was due to the import of £795,000 (of which £291,000 
were from Germany, £235,000 were bought in the 
open market, £225,000 were from Holland and £44,000 
from Australia), to £30,000 exported to the Argentine 
Republic and to £407,000 net sent to the interior of 
Great. Britain. 





The foreign exchange market has been quiet and 
irregular, with a tendency toward ease this week, 
which tendency was quite decided at the close. 
The market continues to be more or less influenced 
by the condition of the London discount market. 
This is the season when usually there is more or less 
drawing of long sterling in expectation of covering 
with cotton bills later on. This year such operations 
have been somewhat restricted by the advance in Lon- 
don discounts, and though some long drafts are being 
made for this speculative purpose, the risk is at the 
moment deemed too great to permit of extensive 
transactions. Still it is believed by some bankers that 
there would even now be a fair margin of profit in sell- 
ing long sterling at say 4 84, for the reason that short 
sterling is offered for September delivery at 4 864 and 
for October delivery at 4 86, and moreover the pro- 
ceeds of the long sterling can be readily loaned at 4 
per cent. Though the outward movement of grain 
is large, comparatively few spot commercial bills ap- 
pear upon the market. There are, however, fairly 
liberal offerings of such drafts for near-by delivery. 
One feature of the market has been the renewal 
of sterling loans, which has caused a demand for 
short and offerings of long sterling. Another feature 
has been a good inquiry for cables, which was par- 
ticularly noticeable toward the middle of the week. 
Receipts of gold at the Custom House during the 
week were $59,794. 

Nominal rates for exchange ranged from 4 85 to 
4 854 for sixty day and from 4 88 to 4 884 for sight until 
Friday, when the higher long figure was reduced, and 
rates thereafter were 4 844@4 85 for sixty day and 
4 88@4 883 for sight. Rates for actual business 
opened on Monday unchanged, compared with those at 
the close on Friday of last week, at 4 844@4 844 for long, 
4 874@4 874 for short and 4 88@4 88} for cables. 
The tone was irregular with long sterling easy and 
short sterling and cables steady, and it so continued 
without change in quotations until Wednesday. 
Then rates for actual business in long sterling were 
reduced one quarter of a cent, to 4 84@4 844, while no 
change was made either in short sterling or in cables. 
The market was easy for long sterling and for Conti- 
nental and steady for short and for cables. The tone 
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and rates remained unchanged c on "Thursday, but ‘on 

Friday the market was weak at a reduction of dof a 

cent all around. The following shows daily posted 

rates for exchange by some of the leading drawers. 
DAILY POSTED RATES FOR fOREIGN EXCHANGE, 


























Fai. | Mon., | Tos 
July 21 |July 24. July 26. 26. July %6 July, 27 uly "28. 
60 days.| 4 85 85 8 | 85 | 65 | eas 
pace Bros... ~~ feet te-.| 438% | 18% | 885 | Beg | Boe | Fee 
9.) 4:5% | §5 £5 £5 
. & Co.. {Bien Bight. 4-8 bee on as, £836 fox 
Bank British 60 days.| 4&5 5 85 85 85 46 
No. America.. ( Sight....| 4-834 {8k 86 58h 83 
Bank of {or aaye. 485 85 {5 &5 85 th 
Montreal ...... Sight....| 488 88 8 88 88 §8 
Canadian Bank {60 days.| 4.5 85 t& 85 7 65 
of Commerce.. { Sight... | 4&8} Bh (83g 88. 8x 
833g b % 
Geidelbach, Ick- § 60 days.| 4 8&5 85 £5 85 £5 t4 
elheimer & Co. Sight... , 8835 | 8834 | FB 8834 | FB | EK 
60 days. 5 t5 +5 8&5 $ 
Lasard Freres... {oi t7"'| Gang | be £8 88 es aa 
Merchants’ me. > fEe gare. 4t5 t5 5 65 tS 5 
of Canada. 4 88 83 838 88 ts | ots 
The market was weak on Friday, with rates 


for actual business 4 833@4 84 for long, 4 87@4 87} 
for short and 4 873@4 88 for cables. Commercial 
on banks 4 834@4 834 and documents for payment 
4 823@4 84. Cotton for payment 4 823@4 83, cot- 
ton for acceptance 4 834@4 834 and grain for payment 
4 833@4 84. 





Tne following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 














Weeh Ending July 28, 1899. | Received by | Shipped by | Net istertor 

W. ¥. Banks.| N. ¥. Banks. Movement. 
© y £4,955,000| $2,976,000|Gain $1,979,000 
Gala 611,000]  424,000/Gain. 187,000 
Total gold and leeal tenders.... | $5,566,000) #7,400,000|Gain.8§2,166,000 














With the Sub-Treasury operations the result is as 
follows : 




















Week Ending July 28, 1899. Into Out 07 Net Change > 
Banks. Banks. Bank Holdings. 

Banks’interior movement, as above! $5,566,000) $3,400 000 Gain 82,166, 08 

Sub-Treasury op 13,900,000] 16,500,000|Loss. 2,600,000 

Total gold and legal tenders... 619,466 000/$19 900,000 Loss 434,000 








The following table indicates the amcunt of bullion 
in the principal European banks. 




















July £7, sovd - July 23 i066 
Banko | “gold. | Silver. | Total. | @ola. | Steer. | ota, 
£ as ae s | 8 ’ 

@ugiand..... | 38,176.948| .......... $8,176, 43| 85 283 046 ...... 85 283,046 
France..... | 76,570,547 |48,208,942 124,879,489] 75,094,657 49,665,446|124,760,105 
Germany... .| 28,568,000|14.716,000 48,294,000] 28,"49,000 14,758,000 43,407,000 
Qussia ..... 94,307,000| 5,408,000 £9715 000| 110,329,000] 4.80,00u| 114,619,000 
Aust.-Hung’y| 86,588.00u|12,7: 8,000 49,291,00| 35,064, v00| 18 687,)00| 47,701,000 

nolan 12,960,000|18.¢20,000. 26 680,006] 10 213,000] 6,888,000] 15,551,000 
Italy ......... | 26,268,000] 1,879,000 17,147,00¢| 14 783,000] 1,899,000] 16,682,000 
Netherlands | 2,744,00 | 6.109.000, 8 858.00:| 2,701 000] 6,928,900] 10,429,000 
Mat.Belgtum.| 8,024,000] 1,512,000, 4,680,002 919,000] 1,474 000] 4,423,000 
Pot.this week |808,156,490|104305042 407,462,432|81 6,065,703] 97,010,448/419,085,151 
‘Dot. prev. w’k|301,489.4: 9]108397929 404.887,398|816,866 871/96,322,470/413,179,841 











LESSON OF THE STREET-CAR STRIKES. 


The sudden outbreak of labor disturbances in 
numerous widely separated sections of the country, 
and at a time when active trade had brought to labor 
as well as to capital a prosperity not paralleled: for 
at least eighteen years, has come in the nature of a 
shock to the community at large. Asa rule, it has 
been the teaching of our industrial history that 
strikes begin when the tide of business activity is on 
the ebb, or when conditions have so far altered from 
the high level of prosperity that the field of employ- 
ment and the rate of wages are contracting. Practi- 
cally no demonstrations of the kind occurred in 1880 
or 1881, when a businees revival like that of the pres- 
ent year was in progress. The first serious outbreak 
of that decade was witnessed in the early months of 
1882, when in many ways the turn in trade prosperity 
had come. 





_— we 
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The Railway Union movement in Chicago during 
1894, which in the end compelled the Federal Gov- 
ernment to intervene, was clearly a product of in- 
dustrial distress and discontent. Indeed, the records 
of 1893, 1894 and 1895 present a list of labor disturb- 
ances, usually unsuccessful, such as has probably 
never been equaled inthis country. There is little 
resemblance between the situation confronting labor 
in those years and the situation now. Possibly some- 
thing more of analogy may be discovered in examin- 
ing the wide spread railway strikes of 1886 and 1888, 
which, like 1899, included an aggressive outbreak of 
street-car employes here in New York. Yet the 
position of labor in 1886 and 1888 was far less favor- 
able, and far more provocative of discontent, than 
that which now exists; and on the railways which 
bore the brunt of the struggle with the labor unions 
in that decade, the fall in profits distinctly pointed 
the way to inevitable trouble with the wage scales. 

There are several explanations made for the pres- 
ent outbreaks under conditions so little provocative 
to labor troubles. One explanation bases itself dis- 
tinctly on the fact that trade is prosperous and 
profits are large. It is argued that organized labor 
has deliberately, and on the whole judiciously, seized 
the occasion to demand its share of these increased 
returns of industry. No doubt this would explain 
the recent strike of the Tin Plate Company’s em- 
ployes, as it certainly explains the early compro- 
mise accepted by the company, and the manner in 
which other manufacturing concerns have anticipated 
such demands by a liberal advance in wages. 

How far the outbreak of street-car employes here 
and in Cleveland can be thus explained is doubtful. 
There are times when a wave of restlessness seems to 
sweep over the laboring community in general, some- 
what similar in its way to that which besets the com- 
munity of small capitalists in a period of stock mar- 
ket speculation. They wish to better their own po- 
sition, which in both cases is a natural and proper 
wish; but they wish to doit instantly and without regard 
to actual conditions, and the striking laborer, like 
the speculator, seems at such times to put everything 
at stake on the impulse of a moment. Unfortunately, 
in the case of the laborer the awakening from his il- 
lusion is dangerously apt to be followed by a plunge 
into lawlessness and disorder. There are never lack- 
ing leaders or some class of individuals who with in- 
terested motives seek to convert a body of law- 
abiding laborers into a dangerous mob at such times, 
and there very often is lacking the firm and judicia! 
spirit in the executive authorities and in the com- 
munity at large which on such occasions is indis- 
pensable for preserving the public safety. 

The right or wrong of astrike may be judged in sev- 
eral ways. The demands put forward by the men as the 
condition of their return to work is one means for such 
judgment. In the case of the recent strike of Tin Plate 
employes the demand for higher pay was at all events 
warranted by the result; for when the men struck 
work the mills, though crowded with orders, had to 
close down because of absolute inability to secure new 
hands. ‘There was no intimidation of new hands, for 
there were no new hands, and in the end the com- 
pany granted an increased wage scale. 

The case of the Brooklyn and New York street-car 
strikers was different. It is true that the de- 
mands submitted by the committee of striking 
Brooklyn employes did not on their face appear 
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unreasonable. Some of the stipulations dealt wit 
alleged abuses which most people knew were pos- 
sible, and it was therefore very naturally concluded 
by a portion of the public that the men were 
entirely in the right and that the company ought to 
yield. But it must be observed, as matters of very 
significant bearing in the controversy—first, that the 
great majority of the company’s employes refused to 
strike at all; second, that a good part of those who 
did quit work went notoriously because of intimida- 
tion; third, that very slight difficulty was experi- 
enced in filling the places of those who had struck 
work; and fourth, that even the labor union leaders 
who had the most to gain and the least to lose by en- 
couraging a properly-groundcd strike, advised strenue 
ously against the Brooklyn demonstration until their 
advice was overborne. 

This, it appears to us, is at least prima facie evi- 
dence that the Brooklyn trolley strike was not justified 
by the situation, and that its failure was not only in- 
evitable but desirable. The case of the very abortive 
labor demonstration on the New York street car lines 
is even more decided an instance of an unwarranted 
labor outbreak. This came close to an effort by out- 
siders to compel by force a strike among contented 
employes. So far as we have been able to learn, 
the situation in this week’s strike of street railway 
employes at Cleveland, Ohio, is in the main similar 
to that in our own city. We have at all events looked 
in vain in the newspapers which profess to set forth 
the side of the labor unions for an intelligible outline 
of just provocation for the move of the employes. 

But this is not the end of the matter. If there is 
any one principle clearly established by the past 
decade’s experience in labor disputes, it is this—that 
a righteous and justifiable strike of laborers will not 
resort to violence. It is acknowledged, even by all 
intelligent labor union leaders, that it isas much the in. 
terest of the strikers in a just cause, as of thecommun- 
ity at large, to suppress all public disorder in behalf 
of the striking employes. The reason for this belief 
is perfectly plain. Violent assault upon the propery 
of a company, or upon the employes who are content 
to remain in that company’s service when other em- 
ployes have left, is a breach of law which, if long-con- 
tinued, brings a community inevitably into a situation 
of anarchy and civil war. Now, even if it were true 
—which it is not—that such demonstrations secured 
the ends at which the striking employes had origi- 
nally aimed, the fact would none the less remain that 
the means of achieving success had been such as com- 
pletely to undermine public security. Ifeven a just 
demand of laborers on their employers could be at- 
tained by dynamiting the prorerty of such employers 
and assaulting the employes who refused to strike, it 


would equally follow that unjust demands could be 


attained by the same means. 

Modern society has very properly refused to draw 
the line in its judgment of such violations of public. 
order. It recognizes, through a proper instinct of 
self preservation, that violation of the law in one case 
must be judged as it is judged in all other cases ; that 
property and life must be protected, whether they are 
assailed by discharged laborers or by professional dis- 
turbers of the peace. No proposition could be more 
monstrous, in the light of modern civilization, than 
that which concedes to an aggrieved employe the 
right to blow up street-cars, to fire pistols into 
groups of peaceful citizens, or to burn down build- 
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ings in the public streets, merely because he 
has, or claims to have, a grievance against his 
employer. Let it be noticed that it is always the 
person or persons about to perpetrate such acts of 
violence who constitute themselves the judges of the 
propriety of such measures. In all such instances the 
situation simply is that riot is instigated, civil war 
engendered and the security of the whole community 
jeopardized, merely because certain members of that 
community are dissatisfied with their own position. 
The case seems such as hardly to need argument, 
and no argument would be needed but for a senti- 
mental view of the labor problem which so affects 
some minds as to excuse even acts of violence and 
bloodshed when the alleged purpose of such acts is to 
extort concessions for a striking laborer. Mischief 
enough is done when such perverted notions gain con- 
trol even of a few minds in the community; what it 
would mean if such ideas were countenanced by 
the majority of citizens was dimly foreshadowed in the 
early days of the Chicago railway strike of 1894, when 
the second largest city of the Union was for three days 
virtually held in siege by violators of the public law. 
The recent experience of New York shows that 
here, at least, the lesson of 1894 has been learned. 
The prompt and thorough maintenance of public 
order by the police in New York and Brooklyn last 
week, and the uvhesitating manner in which violence 
was suppressed by a vigorous show of superior force 
and unsparing discipline, were highly creditable to 
thecity. Morethan this, the exhibition of unflinching 
firmness was merciful to the laborers themselves. In 
Oleveland, where the public authorities hesitated at 
the start to deal with violence as it should be dealt 
with, the sure results of such misplaced philanthropy 
have been witnessed this week. In the end the riot 
had to be put down as it ought to have been put down 
in the beginning, but the delay in upholding the law 
cost the lives both of riotous laborers and of innocent 
outsiders, which would have been saved by an early 
assertion of the public prerogative. ‘ 





RIGHTS OF NON-ASSENTING BOND. 
HOLDERS IN REORGANIZATIONS. 


Judge Stover in the New York Supreme Court at 
Special Term (Part III.) has just rendered a decision 
bearing upon the rights of bondholders of an insolv- 
ent corporation who are denied participation in a 
reorganization under foreclosure because they failed 
to become parties to it. As was to be expected, the 
Court decides that such non-assenting bondholders 
are not entitled to any of the benefits resulting from 
the reorganization. The facts are somewhat inter- 
esting. 

The litigation arose out of the insolvency and re- 
organization of the old South Carolina Railway, the 
predecessor company to the South Carolina & Georgia 
which recently passed into the possession of the 
Southern Railway. That old foreclosure involved 
great hardships to many different interests. All the 
junior securities, as will be remembered, were com- 
pletely extinguished. The stockholders saved noth- 
ing, nor did the holders of the second mortgage 
bonds, in which the Louisville & Nashville had such 
a large interest. To neither was any right of par- 
ticipation given. They were simply left out of the 
reorganization. However, it was not these security 
holders that took the case into court. ‘They must 
have recognized from the first that there was no hope 











fortheminany event. The suit was begun by a holder 
of the first consolidated mortgage bonds of the road 
who had failed to come into the bondholders’ agree- 
ment under which the road was foreclosed and sold. 
There were only afew of these non-assenting first 
mortgage bondholders, but they fared hardly 
much better than the junior security holders. The 
amount of this first mortgage was $5,000,000, and 
while the property was clearly worth that much, at 
foreclosure it brought only the upset price, $1,000,000. 
Consequently, after providing for expenses, etc., the 
pro rata allowance remaining for the bonds was very 
small. The bondholders who were parties to the 
reorganization got securities of the new company 
(the South Carolina & Georgia) to represent their in- 
terest in the property. The non-assenting holders, of 
course, could get only the small pro rata allowance to 
which they were entitled out of the proceeds of th e 
foreclosure sale. 

Joseph L. Moss., Jr., a broker, held one of these 
unassenting bonds, and in 1898 he brought an action 
on behalf of himself and others similarly situated 
against Peter Geddes and certain other defendants. 
He alleged that on or about the 30th day of January 
1894 the defendants named in the complaint, in co- 
operation with the bondholders they represented (con- 
trolling together more than a majority of the bonds), 
‘‘arbitrarily and wrongfully formed themselves 
into a self-constituted committee” for the bond- 
holders, for the purpose and with the intent to 
control the purchase of the mortgaged property at 
foreclosure sale then about to take place. That in 
pursuance of this plan they prepared a bondholders’ 
agreement, and that this agreement contained a pro- 
viso declaring that no bondholder who should not 
have subscribed to it should have any rights under it. 
It was further charged that by means of the commit- 
tee’s wealth and their large holdings of the bonds (for 
themselves and those they represented), and their 
great influence and power, they induced nearly all of 
the bondholders, except about $200,000 par value, to 
sign the agreement. The plaintiff averred that he 
had no knowledge of the formation of the committee 
or the existence of the bondholders’ agreement until 
the sale of the mortgaged property at foreclosure. 
He declared that he had been ready and willing to 
pay his reasonable share of the expenses of the Com- 
mittee, and at divers times had demanded that the 
defendants should account to him for his share of the 
proceeds. He accordingly asked for judgment and 
that he be given other equitable relief. 

The defendants interposed a demurrer to the com- 
plaint upon the ground that it did not state facts 
sufficient to constitute a cause of action. Judge 
Stover in sustaining the demurrer defines at length 
the rights of bondholders and their relation to one 
another. He says any number of bondholders had a 
right to organize for the purpose of protecting their 
interests in the property. No effort was made to ex- 
clude any bondholder from participation in the 
agreement. The purpose rather was to get all 
the bondholders to join in it so that they might par- 
ticipate in the resulting benefits. However, the 
committee were not bound to solicit the bondhold- 
ers, nor were they bound to call the attention of 
every bondholder to the formation of the committee. 
The mortgage itself contained provisions by which 
bondholders could protect themselves, and any vigi- 
lant bondholder could have endeavored at least to 
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get a majority of the bondholders to request the 
trustees to purchase the property. 

Judge Stover says the whole difficulty with the 
complaint is that it was based upon what to him 
seems not to bea well-founded view of the rela- 
tion of the parties therein. One bondholder, he 
pointed out, is not a trustee for another as a result 
simply of a common interest in the mortgaged prop- 
erty. The plaintiff had the same right that the de- 
fendants had to institute proceedings looking to- 
wards a consolidation of the interests and bringing 
together all the bondholders. In this case it was 
provided that the agreement should not be effective 
until a majority of the bondholders had signed it ; 
and also (what was perhaps surplusage) that any 
bondholder not signing should have no rights under 
it, besides which a time was prescribed within which 
signatures must be received. ‘These provisions the 
Court says were necessary, and it declares that the 
plaintiff is not in a position to challenge their validity 
because of a clause in the mortgage deed (to which he 
had referred) providing that upon any sale of the 
mortgaged premises the holders of the bonds secured 
thereby, or any of them, should have the right to pur- 
chase upon equal terms with other persons. These 
terms indeed made it clear that it was contemplated 
by the mortgage itself that a single bondholder or any 
number of bondholders might buy in to protect 
themselves, and this the plaintiff knew when he took 
his bonds, and he has no ground for complaint if the 
other bondholders have seen fit to exercise that 
right. 

Any number of bondholders might have combined 
without permitting others to join them; but in this 
instance the agreement, upon the face of it, was open 
to all. ‘‘Certainly the Court ought not to say that 
where an agreement has been made which the plaint- 
iff might have taken advantage of, but has not— 
whether because he did not know of it or whether he 
thought it was for his best interests not to do so, or 
for any other reason—that simply because it turns out 
that his best interests would have been conserved by 
joining in the agreement, it will see that his 
err.r of judgment is corrected or his laches ex- 
cused, and that he should be placed in as good 
@ position as he would have had had he exercised 
the rights which he had. The other bondholders 
owed no active duty to him. They owed the same 
duty of fair dealing and right conduct that any per- 
son engaged in business ventures exercises. But they 
did not owe the active duty of seeing that he was in- 
formed of his rights or of seeing that his position was 
fully explained to him, or of informing him of all the 
proceedings which they were taking to pwotect their 
individual interests.” 

It is also pointed out that had the venture resulted 
unprofitably, there is no principle of law or of equity 
tnat could compel the plaintiff to bear a share of the 
expense or loss connected therewith. The fact that 
the sale occurred in 1894, while the plaintiff took 
no move in defense of his supposed rights until 1898 


is likewise referred to, and construed unfavorably to 
im. 








THE COUNTRY’S LARGE IRON 
PRODUCTION. 
As on previous occasions of industrial revival, two 
great industries appear to be particularly blessed in 
the present period of trade activity. We refer to the 





railroad-carrying interest and the iron and steel 
trades. Both are making new records with the 
lapse of every week. Railroad tonnage is on a scale 
never before equaled, and still mounting higher. 
The improved returns of earnings disclosed by the 
roads all over the country are the best evidence of 
this. As to the iron and steel trades, the great ad- 
vance in prices which has taken place, as also all the’ 
trade statistics, tell a story whose meaning and sig- 
nificance no one can misconstrue. 

Last Saturday the American Iron & Steel Associa- 
tion made public the official figures showing the pro- 
duction of pig iron in the United States for the first 
half of the current calendar year. Every one looked 
for striking figures, and no one is disappointed. 
To say that the production has surpassed the very high- 
est totals ever previously reached is to make a state- 
ment which will obviously excite no surprise. It isa 
natural concomitant of existing conditions, and as’ 
with the uninterrupted growth in the output it is 
necessary to repeat it over and over, it necessarily 
loses some of the attribute of freshness. Yet this 
marvelous growth is one of the striking facts of our 
industrial development, and it is well every now and 
then to take reckonings and see just how far we have 
advanced. 

According to the figures prepared by Mr. James M. 
Swank, the General Manager of the Iron & Steel As- 
sociation, the make of iron for the six months ending 
June 30 1899 was 6,289,167 tons. In no previous 
half-year have we produced as much as 6,000,000 tons. 
In the last half of 1898 the output was 5,904,231 
tons, in the first half of 1898 5,869,703 tons, bat 
these were themselves unexceled totals. In the last 
half of 1896, when the Presidential election fought on 
the silver issue was in progress, the product was only 
3,646,891 tons, and in the last half of 1893, at the 
time of the panic, it was but 2,561,584 tons. For the 
whole of the year ending June 30 189t we actually 
made a million tons less iron than in the first six 
months of 1899, the comparison being 5,279,567 tons, 
against 6,289,167 tons. This isan impressive con- 
trast. Yet more impressive is the fact that since the 
settlement of the silver issue in 1896 the output of 
iron has steadily and uninterruptedly increased, each 
six months showing an improvement on the six 
months preceding, so that in the interval of two and a 
half years the half-yearly total has risen from 3,646,891 
tons to 6,289,167 tons, as may be seen by the fol- 








lowing. 
PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 
Gross Tons. Gross Tons. 
1888—Ist half ........... 3.020,092 | 1894—1st half........... 2,717,988 
eee 3,4°9,646 | ae 3,939 405 
1889—1st half .......... 3,661,603 | 1895—1st half........... 4,087,558 
4° ee ?,039 Se 5,358,750 
1890—I at half ...........4,560,513 | 1896—1st half ........... 4,976,236 
QUEM cbcccksacd 4,642,190 2d half .. ........3.646,891 
1891—1st half ........... 3,368,107 1897—1st half........... 4,403,476 
2d half.........00. 4,911,763 po) 5,249,204 
1892—1st half ...........4,769,683 | 1898—Ist half. ......... 5,869,703 
CS ae 4 387,317 PD See 5,904,231 
1893—1st half ........... 4,562,918 1899—1st half........... 6,28¢,167 
2d half............ 2,561,584 | 


It is to be remembered that this is the record in the 
face of some unfavorable conditions the present year. 
As Mr. Swank points out, but for the very severe 
weather of February and March, which seriously in- 
terfered with the activity of furnaces that were then 
in blast and with the blowing in of idle furnaces, the 
production of pig iron in the first half of 1899 would 
have been larger than it was. The following shows 
the make of iron according to the fuel used in its pro- 
duction. We add figures to indicate the changes in 
unsold stocks. 
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PRODUCTION OF IRON ACCORDING TO FUEL USED. 


























First Siz Monthe. 1899. 1898. 1897. 1896. | 1895. 1294. 
Bitumin’us coal & coke| 5,478,655] 5,087,491/8,804,882| ¢,155,528 3,497,078) 2,203,289 
Mixed anthr. &coke}/ ¢go.97/ 635,200) 473,837] 664,011) 487,470) 419,047 
Anthracite alone .... 
ee SS eo 128,485] 147,003] 124,757} 136,¢97) 103,001| 102,607 

ee eee 6,282,167, 5,869,703] 4,403,476 970.800 4. 87,558) 2,717,983 

Unsold stocks— } 

PD cc nasassessatas 127,193, 756,336] 973,678 705,847| 520,590] 575,866 
December 31...........|__ssersees 415,383! 874,978! 847,686: 506,132! 661,328 





NoTE.—In above stocks are included amounts reported held by the 
American Pig Iron Storage Warrant Company. 


The last two lines in the foregoing showing changes 
in stocks deserve very careful study, for they are part 
of the history of the six months. They make it 
evident that stocks have been drawn down close to the 
point of exhaustion. It is pointed out that the stat- 
istics of stocks of unsold pig prepared by the Associa- 
tion do not include pig iron sold and not removed 
from the furnace bank, or pig iron in second hands or 
in the hands of creditors, or pig iron manufactured 
by rolling-mill owners for their own use. The stocks 
which were unsold in the hands of manufactur- 
ers or their agents on June 30 1899 amounted to 
only 81,220 gross tons. This includes 4,827 tons in 
the yards of the American Pig Iron Storage Warrant 
Company which were yet under the control of the 
makers, the part in these yards not under their 
control amounting to 45,973, which added to 
the 81,220 tons mentioned makes a total of 127,193 
on the market. The corresponding total six months 
ago was 415,333 tons and twelve months ago 756,336 
tons, while on June 30 1897 the amount was 973,678 
tons. This fact of a decrease in stocks must be taken 
into consideration if we would get some idea of the 
amount of iron which has probably gone into con- 
sumption. In the following we undertake the pres- 
entation of that kind of a statement. 


CONSUMPTION OF DOMESTIC PIG IRON IN UNITED STATES. 


a 





Tons of 2,240 Lbs. 
First Six Months. ee ss 
1896. 184, 





i 1899, | 1898. | 1807. | 1895, | 
Production............+4| \6,289,167|5,86P,703| 4,403,476) 4,976,236) 4,087,558|2,717,983 
Increase in stock........| *-88,140] *118,642| 125,992) 194,715 | 440, 73-| *131,452 











_ Consumption. ....../6, o77, 307) 5,98¢, 345 4, 277. 454! 4, 4,776, 521! 4,228, 206! 2 2,849, 435 


*Decrease. 

This brings out in still stronger light the great 
activity which has prevailed. Allowing for the 
changes in stocks, consumption the first six months 
of 1899 was 6,577,307 tons, against 5,088,345 tons in 
the first six months of 1898 and 4,277,484 tons in the 
first six months of 1897. In other words, as com- 
pared with these six months two years ago, con- 
sumption has increased over 50 per cent. 

Mr. Swank takes pains to repeat the opinion he has 
heretofore expressed, that the country’s capacity for 
the production of pig iron is equal to any possible de- 
mand that may occur this year. Reserve capacity, 
he points out, is steadily being drawn upon as the de- 
mand increases. The supply of iron ores and fuel 
will also, he asserts, be equal to the demand, and in 
his estimation there will be no famine in either of 
these raw materials. As bearing upon the same sub- 
ject, we notice that the ‘“‘Iron Age” this week eays 
that furnaces to make foundry pig are blowing in 
right and left, and that there will be a notable increase 
in that direction. 








COMPRESSED AIR IN RAILROAD SERVICE. 

The use of compressed air seems to have been de- 
veloped in railroad work more extensively than any- 
where else, and the field of its usefulness, particularly 








in shop “work, is constantly expanding. The most 
familiar instance of its use is in actuating the air- 
brake. It has been used for this purpose longer than 
for any other and no other application of it is nearly 
so extensive or so important. As a shop accessory 
compressed air power is comparatively new, but it has 
so much to recommend it on the score of cleanliness, 
cheapened cost and adaptability that it has rapidly 
grown in favor for all sorts of shop work requiring 
continuous power. 

A compressor and pipes through the buildings to 
carry the air to places where it may be needed is 
about all that is required to install a compressed air 
plant. It is equally applicable to the heaviest and 
the lightest work that has to be done in a railroad 
shop, either lifting of a locomotive or in boiler rivet- 
ing and drilling. It is used generally for cleaning 
both the outside and the inside of cars. The force of 
air will remove dust that cannot otherwise be reached, 
and the upholstery is more thoroughly cleanedthan is 
possible by beating. 

The Delaware Lackawanna & Western Railroad has 
just begun to paint freight cars at its Dover, N. J., 
shops by compressed air, and this is one of the most 
familiar instances of its advantages in light shop 
work. The reports as to the results obtained agree 
with those found elsewhere. The plan is proved to 
be a perfectly feasible and satisfactory one, both in 
the quickness with which the work is done and the 
smaller force required. The saving in time and labor 
is not at the cost of the thoroughness with which the 
work is performed. Painting cars by compressed 
air was for some time opposed on the ground 
that the paint could not be properly applied and 
that it would not work into the wood so as to 
hold. Considerable experience with cars thus 
painted has shown this view to be an erroneous 
one. 

The air-applied paint has been found, in fact, to be 
a better preservative of the wood or metal than paint 
applied by brush work. It reaches every possible 
opening, is driven further into the grain of the wood, 
and into cracks, beading, etc., where it is impossible 
to get with the hand brush, so that the material 
which is being painted is more thoroughly covered 
and protected from all exposure. In painting by 
compressed air a pipe is laid from the power house to 
the end of the track where the painting is to be done 
to furnish power to the small engine which runs the 
paint spreader or sprayer. The force of the air, 
which is easily controlled, regulates the volume of 
paint applied. By this method one man should paint 
a car in less than half an hour. It is said that on the 
Lackawanua railroad it was found that on the first 
day compressed air was used, as many cars were 
painted as could have been done by four times the 
force using hand brushes. 

This is one instance of the better work done by-the 
use of compressed air power in a direction where it 
might be supposed to be hardly practicable, or else 
open to the objection that the work would be done in 
an inferior manner. In this, as in whatever work 
used, the saving in labor and in time is very consider- 
able, and the efficieney of the work quite as good as 
by the old methods, and often much improved. The 
saving in the cost of power where compressed air sup- 
plants the steam is always very large, while from the 
standpoint of cleanliness alone there is a substantial 
argument in its favor. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—Sales of New York bank shares aggregated this week 
570 shares, of which 270 were at auction and 300 at the Stock 
Exchange, Add to this 50 shares sold at auction of the 
National City Bank of Brooklyn, brings the total sales of 
bank shares up to 620 shares. The details of these sales and 
of the sales of trust company stocks during the same period 


are given below. 


hares. BanKs—New York. Price. Last previous sale 
ryt American Exchange Nat. Bank..... 187-1874 July *99— 187 
*300 Broadway Bank, National........-. 2 5 se June’99— 240% 
7 Commerce, National Bank of...... 2677-270 July 99 — 263g 
54 Fourth National Bank........------ 19219-19273 July ’99— 192 
2 Importers’ & Traders’ Nat. Bank.. 540% May _—— 530 
25 Mercantile National Bank......-.... 194 Apr. "99— 185 
78 Park Bank, National...........----- 494 5g July ’99- 501 
Banks—Brooklyn. 
50 City Bank, National.........-------- 27619 July '99— 276% 
TrusT COMPANIES—Wew York. : 
61 America, Trust Co. of......-.------- § June’99— 236 
15 International Banking & Trust Co. 170 July ’99-- 175 


+200 May ’99— {240 


100 Produce Exchange TrustCo......-- 
~* Bale at the Stock Exchange. + New stock. { Old stock. 

—We have several times called attention to the large un- 
employed deposits banks are holding in cities other than New 
York. A good many times, too, in the bank items given 
in this department a strong tendency has been shown by 
financial institutions to consolidate or reduce their capi 
tal or to distribute their surplus so as to lessen the 
onerous taxes and other expenses they are subject to. 
We have heard of a notable new illustration this week 
of that tendency. The old Bank of California at San Fran- 
cisco has just sent out notices of a meeting of stockholders 
to be held at that city on September 1 to take action upon a 
proposition to reduce its capital stock from $3,000,000 to 
$2,000,000. Those familiar with the facts state that the 
movement is due to this same inclination to lessen the bur- 
dens of taxation and to decrease the large amount of money 
they hold for which they are unable to find profitable use, 
Like all the old and large banks in the United States, the 
Bank of California accumulated a big surplus fund in times 
when taxes were low and rates for money high, so that on 
the ist of July its capital, surplus and undivided profits had 
grown to be $6,337,829. At that date, too, its individual de- 
posits were $11,407,379, its loans were $9,788,751 and its cash 
on hand was $4,007,028. 

Now the proposal, as stated above, is to reduce the capital. 
Should this plan be carried out, the capital and surplus com- 
bined will still be $5,337,829, or the largest of any bank in the 
United States having $3,000,000 capital, with a single excep- 
tion. That exception is the Illinois Trust & Savings Bank of 
Chicago, which after the arrangement to increase its capital 
to $8,000,000, already determined upon, is perfected, will 
probably have a combined capital and surplus of a little over 
$6,095,455. Of course there are other banks of larger capital 
and some of smaller capital in this city whose capital and 
surplus combined are larger than either of the above-named 
institutions. 


— In default of a sufficient supply of paper currency in the 
Treasury with which to meet requisitions for the season’s 
crop movement, Treasurer Roberts has made provision for a 
supply of $5 and $10 gold pieces, and there are now in the 
Treasury, as reported by the Washington correspondent of 
the “Journal of Commerce,” $27,647,000 of $5 pieces. There 
are also in the Treasury a little more than $25,000,000 of 
$10 gold pieces, making an aggregate of about $53,000,000 
eagles and half-eagles. Of these there are $14,999,000 half- 
eagles and $15,245,000 eagles in the New York Sub-Treacury; 
there were on July 14 $7,235,790 half-eagles in the San Fran- 
cisco Sub Treasury and $79,995 half-eagles in the mint at 
that city; $895,000 half-eagles are in the Sub Treasury at St. 
Louis, $826,200 at New Orleans, $275,000 at Chicago and 
$130,000 at Ciccinnati. The eagles at St. Louis are $1,578,- 
000, at New Orleans $2,265,000, at Chicago $540,000 and at 
Cincinnati $370,000. These amounts at interior points may 
be regarded as sufficient to meet the early requisitions for 
the crop movement. 


—The following were, on Friday last, elected officers for 
the ensuing year, of the Maryland State Banker’s Associa- 
tion; J. Wirt Randall, President of the Farmer’s National 
Bank of Annapolis, President; Robert Shriver, Edward M. 
Mealey, Robert C. Hopkins, Thomas H. Robinson, Charles 
E, Fink, William T. Dixon, John R. Bland, John Gill, 
Eugene Levering and August Weber, Vice-Presidents ; Dr. 
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Joshua W. Hering, H. H. Haines, Henry Page, Theodore F, 
Wilcox and Summerfield Baldwin, Committee of Adminis- 
tration. Lawrence B. Kemp was reappointed Secretary and 
William Marriott was reappointed Treasurer. The Secretary 
and David Sloan were appointed delegates to the American 
Banker’s Convention, which will meet in Cleveland Sept. 5. 


—The Banque Ville de Marie of Montreal, capital $479,620, 
and surplus $10,000, suspended payment on Tuesday in con- 
sequence of a run by depositors caused by reports of defalca- 
tions by two of the employes of the bank. The amount of 
the defalcations is reported to be over $50,000. 


—The condition of the Middlesex County, N. J., Bank of 
Perth Amboy, which was recently wrecked by the cashier, 
George M. Valentine, so far as it has been investigated 
by the receiver, James Maguire, Cashier of the National 
State Bank of Elizabeth, shows assets of $403,247 56 and liabil- 
ities $533,836 48. The individual deposits are $427,687 80 and 
claims by banks amount to $106,148 63. The affairs of the 
bank are so greatly involved that Mr. Maguire has asked the 
Vice-Chancellor to release him from the receivership, as his 
duties as receiver would compel him to neglect those of 
casbier of his own bank. It is expected that E,S. Campbell, 
of New Brunswick, N. J., Vice-President of the Newark 
National Banking Co., will be appointed permanent receiver 
of the Middlesex County, N.J., Bank of Perth Amboy in 
place of Mr. Maguire, but the latter has been appointed by 
Judge Giegerich, of the New York Supreme Court, receiver. 
for the property of the bank in this State. The bond of 
Mr. Maguire has been fixed at $50,000, and all money re- 
ceived by him is to be deposited in the Union Trust Co. 

—Mr. George Coppell sails to-day cn the Lucania for a 
brief stay abroad to take a much-needed rest. 


—The adoption of the plan for the transfer of the banking 
business of Morton, Bliss & Co. to an incorporation was an- 
nounced in this column on July 1. The certificate of incor- 
poration was filed with the New York State Banking Depart- 
ment this week. The name of the corporation is the Morton 
Trust Company and the capital stock will be $1,000,000. The 
directors named in the certificate are: Levi P. Morton, Geo. 
G. Haven, A. D. Juilliard. Joseph Larocque, A. Wolff, 
James W. Alexander, Frederick Cromwell, Henry M. Flag- 
ler, George F, Baker, D. O. Mills, Abram S, Hewitt, J. J. 
Astor, Walter G. Oakman, William C. Whitney, John 
Sloane, Edward J. Berwind, James N. Jarvie, Joseph C. 
Hendrix and Richard A. McCurdy. 

—Arrangements have been nearly completed for the merger 
of the Queens County Bank of Long Island City, a State in- 
stitution having a capital of $100,000 and a surplus of $164,- 
600, with the Corn Exchange Bank of this city, with the 
object of making the Queens County Bank a branch of the 
Corn Exchange Bank. The details of the merger will be 
settled at meetings of the stockholders of the respective 
banks to be held late in August. Mr. Walter E. Frew, Presi- 
dent of the Queens County Bank, will supervise the business 
of the branch bank and he will be elected a director of the 
Corn Exchange Bank. It may be noted that the last-named 
bank has authority to increase the number of its directors to 
thirty. The present number is fourteen. The quarterly 
statement of the Corn Exchange Bank as of June 14 showed 
individual deposits of $16,990,302, of which the Corn Exchange 
Bank held $10,729,352; the Astor Place branch $3,636,960; the 
Hudson River branch $1,455,546 and the Broadway branch 
$1,168,344, The deposits of the Queens County Bank are now 
about $2,500,000. 

—The Chicago Clearing House Association has this week 
adopted the rule, referred to in this column July 1, providing 
for the issue of Clearing House gold certificates against 
deposits of gold by the banks in the Clearing House. The 
Association has also decided to admit to membership the 
Illinois Trust & Savings Bank and the Northern Trust Co., 
both of Chicago. 

—lIn this column, July 15, the sale was noted of real estate 
property in the vicinity of the Custom-House, on William 
St. and on Exchange Place, the purchases being made for 
the purpose of improvement, This week the purchase is re- 
ported of 67 Wall St., east of the Castom-House, by Mr. 
William F, Havemeyer, who already owns the adjoining 
building, 69 Wall St., running through to Beaver St. The 
combined properties have a frontage of 75 feet on Wall St. 
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and 61 feet on ‘Beaver St. “Two seven-story satnipelaatvaly 
modern buildings now cccupy the site. 


—Titles to the parcels of land included in the site for the 
new Custom-House were passed to the United States Gov- 
ernment on Wednesday. There parcels are from No. 1 to No. 
7 Bowling Green, No. 25 to No. 29 State St., No. 14 to No. 20 
Whitehall St. and No. 3 to No. 7 Bridge St., all inclusive. 
The consideration was $2,195,290. Tne Government, it will 
be remembered, sold the present Custom-House building and 
site to the National City Bank for $3,265,000, as was noted in 
this column July 8. 


—The capital stock of the National Bank of Commerce in 
St. Louis has been increased from $3,000,009 to $5,000,C00 
and the surplus and undivided profits account has also been 
increased to $3,121,520. The increase in capital stock and 
surplus was accomplished by the sale to shareholders of the 
bank of 20,000 shares of the stock at $200 per share, yielding 
$4,000,000, of which one-half was added to the capital of the 
bank and one-half to the surplus and undivided profits. The 
resolution for the increase of the capital, the passage of 
which was noted in this column March 25, was adopted 
March 21, and it provided for the payment of $50 
per share per month, and on July 6 the last instal- 
ment was paid and certificates were issued of the increase 
of capital. The St. Louis ‘‘Globe-Democrat” states 
that the National Bank of Commerce in St. Louis has an in- 
teresting history. It received its original charter February 
14 1857, under the name of the St. Louis Building & Sav- 
ings Association. Thecapital stock was placed at $500,000, 
divided into 1,000 shares of $500 each, but when the institu- 
tion began business only $8,500 had been paid in. The effects 
of the panic of that year (1857) made collections on capital 
account difficult, but by January 1863 $200,000 had been 
paid in, and, availing itself of a new provision in the stat- 
utes, the par of the stock was reduced by the bank from $500 
to $100, the old stock was retired, and new stock was issued, 
making the capital $200,000 fully paid. In May 1864 the 
capital was increased to $800,000, and January 1 1869 the 
name of the institution was changed to the Bank of Com- 
merce. A surplus fund was accumulated by the reserva- 
tion of the profits of the bank after 1866,and by July 1 
1878 the surplus amounted to about $800,000 and 
dividends were resumed. July 1 1882 2,000 shares of new 
stock of the bank were sold at $400 per share, thereby in- 
creasing the capital to $500,000 and the surplus fund to 
$1,500,000. December 16 1859 the institution became the 
National Bank of Commerce in St Louis, with a capital ‘of 
$500,000, a surplus of $100,000 and undivided profits of 
$1,500,000. Subsequently 10,000 shares of new stock were 
sold at $125 per share, and on December 2% 1889 the capital 
was increased, through this sale of stock and also through 
the capitalization of the undivided profitsas above, to $3,000,- 
000 and the surplus fund and undivided profits were made 
$350,000. Now, as above noted, the capital is $5,000,000 and 
the surplus and undivided profits are $3,121,520. 

The principal officers of the bank are: W. H. Thompson, 
President; J. ©. Van Blarcom, Vice-President, and John 
Nickerson, Second Vice-President, Directors: James W. 
Bell, George O. Carpenter, Nathan Cole, Samuel M. Dodd, 
W. T. Haarstick, T. H. McKittrick, C. D. McLure, John 
Nickerson. H. C. Pierce, E. C. Simmons, W. H. Thompson, 
J. C. Van Blarcom and Charles G. Warner. 


—The proceedings of the ninth annual convention of the 
Arkansas State Bankers’ Association, which was held at 
Little Rock, Ark., April 20 and 21, have been printed in at- 
tractive pamphlet form for private circulation. The officers 
of the Association are: W. Y. Foster, President; M. H. John- 
gon, Secretary; A. B. Colvin, Treasurer, and John G. 
Fletcher, Charles McKee, J. W. Underwood, L. J. Stacey, 
W. R. Cherry and 8. A. Pernot, Vice-Presidents. 








IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics at Washington last 
week issued the statement of the country’s foreign 
trade for June, and from it and from previous 
statements we have prepared the following interesting 
summaries. 
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Inthe following tables three ciphers (000) are in all cases omitted. 

















- ——1898-99.-——-—-—~ —-—-—_1897-93,_-__ ~ 
Exports. Imports. Haxcess, . Bacesr 
Merch’dise. & £ £ - ~~ ae 
July-Sept.. 247. 737 149.110 s9s.eia 256.470 f 
Oct.-De | 386 159.085 +226.083 359401 15ae47 Loop ee 
jan-March. 13.082 191.319 +1:2:2,668 $15,965 165.465 +150.500 
oS pee 8.807 65.208 +23'599 99,315 55.946 +433,369 
May. ......- 93.825 70.160 +:23\665 111.23 53585 7,608 
Jane...) 96.624 «= 61.686 +35,138 94.979 _ Bix Brest 
Total. . 1,227,443 697,077+530366 1,231,498 61,060 +615.433 
Gold and Gold in Ore. 
July-Sept... §.556 34,747 —28,191 7,590 ~—2.798 
Oct.-Dec.... 413 30.820 —27/407 1,591 ERE +1 Pei 
Jan.-March $, 438 «14,729 —121,296 417 43'364 —38'947 
ROIs ccc0c: 168 = «4838S — 4,320 1,32 32.580 —31: 
Oe By 9 3.070 +1,021 109 §=613,382 —13,218 
FRED Gsrevee 20,908 3.108 +1°7,802 376 $380 2,955 
Total...... $7,522 $8,955 -51433 15,406 120,391 —104,985 
Silver and Silver in Ore. 
J wir Bost... 4: 835 . +6,629 14,453 834 
Oct 4.368 $2032 +,832 16/054 Poot tease 853 
gan. eek. it 768 p +707 12,158 7,198 
April....... 4, 1,850 +2.233 4.100 2/092 +2,008 
<a 4.436 3.010 §=- +1426 184 91,574 = + 2,610 
FERD .. v0 3.843 1917 +1026 4,66 21089 +2,197 
Total..... 56,319 30.697 425.622 ~ 55,105 30,028 424,177 





+ Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the twelve months since July 1 for six 
years. 








MERCHANDISE GOLD. SILVER. 
Twelve 
Mos. |¥xports.| Imports. an Ex- Im | Boone Ea- | Im- Boe 
Bxports| Ports. | ports. | Prports| Ports. | ports. | Horts, 





—-.- —_— -—— | ——- — —-- | 


$ $ 8 $ $ ] 
37,522 | $s,055 |* 5 1,433/5 6,319) 30,697 |25,622 
15,406) 120,39) |°104,985)455,195| 30 925|'24,177 
96-97 |1 050 993/76 4.730/ 286 26: | 40,36: |$5,015|"*4.4,653/6 1 ,F47/30,534|31,413 
95-96 |SS8Z.607)/779,725 | 3 O2832/112,410| 33.525) 7,885|60,541|:28,777| 31,764 
94-95 | S807 ,538|7 31,970) 75,568 66,468) 36,384) 30,03+|47,295|20,211/ 27,084 
93- 94 891, 908 647, 775 '24.4133/76,99§|972,990) 4,006'50,667) 19,966| 30,70 


* Excess of imports. oe. 
Similar totals for the six months since January 1 
make the following exhibit. 





g $ 
98-99) 1,227,443) 697,077 | 530366 
97-9 | 1,23) 483) 6 14,050) 6 15483 



































MBROHANDISB. SILVER. 





Siz 


Mos. Bacess 


Boports.|Imports | of Ez- of 


Be | Im- 
Export: | ports. ports.) ports. 


£ 8 8 8 ¢ $ 8 $ 
593 438 388,373|/ 205066 '27.553\23.888) 4,165/27,120)14,459 12,661 
62 1.542326 261/295261| 6 .225|92,590|"N6 371/2.4.598] 12,893] 11.705 
489.768|4.52 806] 36,962/25.003| 6,220] 18,867/28,155|15,068| 13,107 
444 612/369," 56| 7.4,956/4:2,992|25,944| 17,018/30,266| 14. 704/15,470 
1895.|386.8¢5|391,600| *4.73:/35.649/26,816| $,733| 23,932| 10,290] 13,648 
1894.!404,429'335,943| 6.486'70,9301 11.782) 59,146/23,8e4 7 818/16,07 


* Excess of imports, 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 


12 months ending June 30— 
1875 oe $19,562,725 | 1875 
8 to he 43 “481 


Bacese 
0} Hae 
porte, 














1899. 
1898. 
1897. 
1896. 
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435) "085 
“EX xports. 36,961, ase 
IIT Nigxporte.295,2¢ 0,759 

*""Exports.205,064,978 




















FAILURES FOR SECOND QUARTER AND SINCE JANUARY 1.— 
The following figures, prepared by Col. W. M. Grosvenor 
for Messrs. R. G. Dun & Co., show the number of failures 
in the United States and Canada during the quarter ending 
June 80, 1899, and for the six months ending with the same 
date. For purposes of comparison like figures for the cor- 
responding periods of the preceding year are given : 
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JULY 29, 1899.] 
—-——1899.——_-— — 1898. =~ 
No.of <Amountoj No.of Amountof 
Second Quarter. Failures. Liabilities. Failures. Liabilities. 
New England States........ 392 $3,302,352 491 $6,842,762 
Middle States..... mene 416 4,189,163 739 12,694,809 
Southern States.....- 85 2,641,093 500 4,189,871 
Southwestern States. -. 139 644,467 197 1,297,681 
Central States ......------ -- 841 2,481,473 547 6,343,615 
Western States....-.-------+ 168 811,673 252 1,617,727 
PacificStatesand Territor’s. 240 840,681 305 1,511,609 





Aggregate United States...2,081 $14,910,902 3,03L $34,498,074 
Dominion of Canada....... 231 $1,410,774 277 $1,995,770 

y meee State 928 $9,987,432 1,017 $13,381,806 
ate... 9,708,356 1,489 23,413,217 
Bouthern States .....-----+6 893 7,198,978 1,178 8,219,588 
Southwestern States........ 352 1,750,202 495 3,117,076 
Central States. ...e00....---. 323 9,188,128 1,284 11,809,298 
Western States.......-... -- 404 , 465 3,704,576 
Pacific Statesand Territor’s. 495 2,195,372 655 3,699,078 


$42,062,933 6,718 $67,444,639 


Aggregate United States...4,853 444,63: 
$5,668,200 710 $5,005,040 


Dominion of Canada......-- 601 
The record of failures by quarters for the first six months 


ot the last fifteen years is as follows: 
—— First Quarter.— 
Number Amount of 


-—-Second Quarter.——~ 


FAILuREs, Number Amount of 


Years— Failures. Liabilities. Failures. Liabitities, 
$46,121,051 2,346 $28,601,304 
29,681,726 1,953 20,752,784 
32,161,762 1,905 22,976,330 
38,884,789 2,241 29,229,370 
42,972,516 2,292 22,856,337 
37,352,968 2,162 27,466,416 
42,167,631 2,529 40,248,636 
39,284,349 2,119 22,989,331 
47,338,300 3,199 121,541,239 
64,137,333 2,735 37,601,973 
47,813,683 2.855 41,026,241 
57,425,135 2,995 40,444,547 
48,007,911 2,889 43.484.8°6 
32,946,565 3,031 34,498,074 
27,152,031 2,081 14 910,902 








Monetary? CommercialZuglishAews 
[From our own correspondent. } 
LONDON, Saturday, July 15, 1899. 

The Stock Exchange has been depressed all through the 
week and business has been almost at a standstill. Mainly, this 
is due to the high rates for money and the apprehension that 
rates will become stiffer as the year advances, Further the 
decline in New York caused by Saturday’s return of the 
Associated Banks had a depressing effect, and lastly the 
apparent failure of Mr. Hofmeyer’s visit to the Transvaal 
has increased the fears of serious troubles throughout South 
Africa, 

Mr. Hofmeyer, though the real leader of the Bond or Dutch 
Party in Cape Colony, has always refused to take office, and 
as he has strong sympathy with the Orange Free State and the 
Boers of the Transvaal, he undertook to visit both these 
States in the hope of bringing about a friendly arrangement 
with the British Government. As a matter of fact, he has 
succeeded in inducing President Kruger to add considerably 
to his franchise proposals, But the exact effect of the new 
proposals are not understood as yet in thiscountry. The 
Uitlander Council in Johannesburg has condemned them as 
insufficient; and Sir Gordon Sprigg, who was the late Prime 
Minister in the Cape—that is, the leader of the British Party 
in the Cape Parliament—has likewise declared that the pro- 
posals are inadequate and ought not to be accepted. On the 
other hand, Mr. Hofmeyer and Mr. Schreiner, who is the 
present Prime Minister in Cape Colony, have both declared 
that the proposals are satisfactory and ought to be accepted. 

It is presumed that the present Cape Ministers, with the 
assistance of Mr. Hofmeyer, are trying to induce Sir Alfred 
Milner to accept the proposals as a settlement of all the 
questions at issue between the British and the Transvaal 
governments, As yet, at all events, Sir Alfred Milner is not 
known to have expressed any opinion. The fear, of course, 
is that so broad a difference of opinion between the leaders of 
the British Party on the one hand and the leaders of the 
Dutch Party on the other may bring about a serious state of 
things in the Cape Colonies and may thus add greatly to our 
difficulties throughout South Africa. 

Meanwhile politics elsewhere are improving. Apparently 
the French people are settling down and are preparing to 
accept the verdict of the new Dreyfus court martial as final, 
General de Gallifet, the new Minister of War, is enforcing 
obedience upon the army, and teaching even the highest 
officers that they must not attempt to dictate to the Govern- 
ment, and generally a very good impression is being made 
by the new Government in France itself and throughout 
Europe. 








In Belgium the excitement has settled down and apparently 
now some kind of compromise will be arrived at. In Italy, 
likewise, matters appear to be quieting. And even in Spain 
the rioting has come toanend. The attempt on the ex-King of 
Milan’s life happily failed, and nothing serious is anticipated 
in the little kingdom; while the Russian and Austrain gov 
ernments are using their influence to prevent any outbreak 
of hostilities with the Turks, or, indeed, with any other State 
in the Balkan Peninsula. 

Meanwhile trade is very active both at home and over the 
most part of the Continent, and a hopeful feeling is enter- 
tained for the immediate future. 

As was mentioned in this correspondence last week, the 
outside market borrowed from the Bank of England an ex- 
ceptionally large amount just before the end of the half-year, 
hoping that when the interest on the national debt was paid 
and the usual dividend payments were distributed, it would 
be in a position to repay the bank. As a matter of fact, 
money was even tighter last week than in the last week of 
June, and instead of being able to repay the bank, consider- 
able fresh amounts had to be borrowed. Consequently the 
Bank of England charged new borrowers 314% this week. It 
discounted bills freely at the official minimum rate of 3¢- 
But it charged all borrowers as much as 4%, and on Thursday 
it raised its rate of discount from 37, at which rate it had 
stood since February 2, to 344%. Apparently the measure is 
understood to be intended as a warning to the bill brokers. 
Throughout June they discounted bills at exceedingly low 
rates upon an unusually large scale, believing, as already 
said, that money would be abundant and cheap early in July. 

The Bank of England has apparently determined to teach 
the bill brokers that they must not depend upon the Bank 
supplying them with the means of speculating in this man- 
ner. This week, for instance, they have had to pay as much 
as 4 per cent, while in many cases the bills they were carry- 
ing were done under 2 per cent, But the Bank undoubtedly 
also has desired to strengthen its gold reserve, It seems 
clear that there will be a very strong demand for gold in the 
autumn, that there will be much stringency over the greater 
part of the Continent, and it usually happens that when the 
crops are being moved in the United States, money is likewise 
in very strong demand. If it be so this year, it is possible 
that gold may be required both for the Continent and for the 
United States ; while it is certain that gold will ba taken by 
countries like Egypt, which are more or less financially de- 
pendent upon London, 

For all these reasons the Bank of England is naturally de- 
sirous of strengthening its gold reserve, and for that purpose 
no doubt—partly at all events—it has put up the rate of dis- 
count. The action of the Bank of England in charging such 
very high rates for loans has naturally compelled the bill 
brokers to decline discounting on any considerable scale, and 
the other banks have been very careful how they lend to the 
bill brokers, for the other banks do not wish to be obliged to 
apply for advances to the Bank of England. Consequently 
the Bank of England has done an exceptionally large busi- 
ness, and it is to be hoped, therefore, that it is in a position 
to make its rate effective and to strengthen its reserve. Fur- 
thermore, the action of the bank by fluttering the bill brokers 
has made more or less an impression upon the Stock Ex* 
change and has warned operators there to be careful how 
they commit themselves just now. 

Meanwhile the Indian money market is growing easier. 
But the India Council continues to sell its drafts satisfac- 
torily. On Wednesday it offered for tender 50 lacs and sold 
the whole amount at prices ranging from 1s. 4d. to 1s, 4 1-32d. 
per rupee. Subsequently it sold a small amount by special 
contract at 1s. 4 1-32d. perrupee. Next week it will again 
offer 50 lacs. 

The Indian Currency Commission’s report was published 
on Monday morning. Practically it amounts only to a de. 
cision that, as the Indian mints have been closed for some 
years, it is useless to think of reopening them, and that as 
the Government is in the habit of exchanging 15 rupees for a 
sovereign, the British sovereign should be made legal tender 
in India. In other words, the report is little more than a 
general approval of the recent monetary policy of the Indian 
Government, What our Government is to do in the future 
in order to make the gold standard effective or how far it is 
to encourage a gold currency in India are questions left en- 
tirely to the Government to settle itself. 
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The following revarn shows | the gps of the Bank of 
England, the Bank rate of discount, the price of consol, 
&c,, compared with the last three years: 

1899. 1898. 1897. 1896. 
July 18. July 13. July, 14 July 15. 

































































a s 
RELIES mee ... 28,988,900 28,106,255 28,046,305 27,587,770 
Public deposits........ <2: (790,017 7,275,900 7,188,715 6.061.941 
Qther depos aN 5 40'298'879 46,877:555 43°795,055 56,4 
vernment securities . 18,858,522 18,741,630 19,786,887 4 ‘200,281 
er i doa beepea 979, 63,878 29,714,220 £ i 
of notes and coin 20,031,466 .040.872 26,484,+20 
mn Sbuilion, both d epartm $2,220,066 36,346,627 36,781,125 oa 187 ose 
reserve to liabilities.p.ct. 4134 464 49% of 
984 Der Cent... ....0.. 100% L116 11818-16118 7-16 
Ue asiccadicns suanensue 27 11 4d. 279- 31 
earing-House returns....... 171 72,006 185,416,000 122,907, 80 161,408,000 
The rates for money have been as follows : 
< Interest allow:d 
3 Open Market Rates. Jor deposits bt 
anton. Bank Bills. Trade Bills, | Joint |Dis’t H's. 
Stock | At) 7-14 
8 Months. 4 Months. 6 Months. 8 Mos, | 4 Mos. Banks) Oall| Days 
June 16/3 2 2 | 23-16 2% aq | 16/1356 | 1% 
* 93/8 | 2 5-16 25-16 | 23@27-1F, 2% 23, | 16 [Ie | 1% 
“ 30/3 115-16@2 | 2 @2% 2 24 @24|23¢@2%| 146 [16 | 1% 
duly 7/3 2346 24 254 244G25| 254 136 [U6 | 1% 
“  1413% 34 354 84%@4 (%%@t '3%@4 2 | 234 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows : 























July 14. July7 | June 80, June 28 
Rates of —_ 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Opes. 
Rate. | Market] Rate. Marke | Rate. | Market Rate | Market 
I cn maeneanl 8 284 & 254 8 2% 8 234 
Berlin.......... ag 355 4% 44 4K 4 dig 4% 
Hamburg .... ibe 334 4 334 | 4h 4 ih 4h 
Frankfort....] 4 83% 4g 8% 4% 4 46 4% 
Amsterdam....| 3% 34 36 3 3 234 8 234 
Brussels....... 3uq B44 4 38% 4 3% a 8% 
Vienna .... 4% 436 as 4% 4 44 4% | 4 7-16 
Bt, Petersburg.) 6534 6 by 6 5 6 yy 6 
Madrid. ...... 5 8 5 8 5 3 6 3 
Copenhagen...!- 5% L374 v4 374 54 6 5% 5 




















Messrs. Pixley & Abell write as follows under date of 
duly 13: 

Gold—The Bank of England has purchased most of the recent 
arrivals of bar gold, it has received 2470,000, and £10,000 has been 
withdrawn for Rio de Janeiro. Shipments: Bombay, June 7, £20, 000, 
Calcutta, June 10, 25,000. Total, £25,000. Arrivals: Australia’ 
2119,000; South Africa, 2276,000; India, £55,000; Chile, £10,000; 
Straite, 27,000. Total, 2467,000. For month of June—Shipments‘ 
Germany, £215,000; Russia, £119,009; France, £198,000; Spain 
£1,009,000; South Africa, £100,000. Arrivals: Germany, £41,000: 
Holland, 2454,000; France, £106,000; Belgium, £34,000; Portugal’ 
214,000; U. 8. America, £568,000. 

Silver—With the cessation of Continental buying, the price has 
faiien to 275sd., and although New York does not sell freely the 
market closes weak. Price in India Rs.70%. Shipments: Bombay 
£135,000; Caloutta, 210,000. Total, £145,000. Arrivals: New York’ 
£116,000; Chile, £30,000; Australia, £11,000. Total, £157,000. For 
month of June—Shipments: Russia, 2598,000; France, 264,000; W, 
Coust Africa, 224,000; South America, £40,000; Australia, £40,000- 
Arrivals: U. 8. America, £872,000; France, £22,000; Egypt, 25,000. 
South America, 288,000; Australia, £23,000. 

Mexican Dollars—There is a fair business doing in these coin at 
27384. 


The quotations for bullion are reported as follows: 











GOLp. July | July SILVER. Jul 

London Siandara.| 13" | “6” || London standard. | is’ | 4” 
s. d.\8. J ‘a a 

Bar gold, fine....02.77 94/77 919||/Bar silver, fine...oz./2753 |27% 

U.8. ---08.\76 519/76 519||Barsilver, contain’g 

Germ’n goldcoin.oz|76 6 |76 6 do 5 grs.gold.oz.|281, |28\% 

French gold coin.oz |76 6 |76 6 do 4 gre. gold.oz.|27'5)¢/2811¢ 

Japanese yen....02'76 5 i76 5 do 3 £01d.02z.| 27 27 

















| Cake silver. --..0% Zot iol gerbe 

The following shows the imports of cereal produce into 
the United Kingdom during forty-itive weeks of the new 
season compared with previous seasons: 


























IMPORTS. 
1898-9. 1897-8 896-7. 1895-6 

eauports ofwheat,cwt. * :295,050 $64ee.i20 58,912,450 59,246,910 
OT ae 159,443 18,324,204 19,545,250 19,950,982 
DE cscs ccvassccccee - 73'500'920 12,900,390 15,276,480 12,046,380 
Soes.. peeseoes epescpsece 2,047,650 rea $696 018 2,218,980 
BED supeons sucnesonée ’ ’ , 370 2,844,472 
Indian corn......-. ee 48, 181,860 700 51,018,240 37, (338, 670 





46,650, 

PIOUF....+02-20.-20-20:19,534,205 17,828,970 17,684,780 17/424'970 

Suppliers oe for consumption (exclusive of stocks on 
Beptembe 

1898 1897-8 1896-7 1895-6. 

ni owt.55, 298,050 55 1031 10 58,912,450 59 246, $10 
Imports of flour...,.. 19,534,205 17, {828,970 17,684,780 17,424,970 
Gales of home-grown.31,300,000 1 2'766,6 633 22 22,508, 822 13,68 4,043 


Total....00..-00.-106,129,255 85,988,713 99,105,552 90,355,923 


1898-9. 1897-8. 1896-7. 1895-6. 
oo. price wheat,week.25s8. 74. 366. 104. 27s. 4 uae 4a. 
verage price, season..268. 34. 36s. 44. 28s. 84. ». 2a 
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Seated Financial Markete—Per Cable. 
The daily ——e quotations for securities, etc., at London 





are reported by cable as follows for the week ending July 28. 
| 

Lorpon Sat. | Mon. | fues. | Wea. |Eawra| ors. 
stiver, per ounce.....d. 27% 27% | 27% | 27%, 2711 il, 
paols., new, 2% p.6 Sts. 1067 106 116/10601¢ 106%,4°|1 a7tie 27116 

i pe Tee, 07 110613) ¢ iseay 10655" 10611, /1067 
Pron rentes (in Paria)tr, 10080 Gore's 100 510025 99:70 100°60 

8 ds 59g 60% 60% 


A 








Mo. & Tex. | 
NY Oontl & Hadeon,, 142i0 142% 144 ase dee 143 
lg | 6% | 26% | 








N. Y. Ontario & West’n 267% 265, 26 2 6 261g 
Norfolk & West’n pref.| 7243 72% 7214 724 7249 72% 
Northern Pacific, com..| 52 51% 51% 515, 51% 8652 
Preferred............./ 7993 79% 7918 | 79% 7» 79\4 
Senaevivente,. “ants -- 69% 69% 695 | 70 70 70 
hila. & Read.......... 105g 105, 104 104g 10% 101 
‘Phila Reed, istpref.. 31 31 30% | 30% 30% 30% 
*Phila.& Read.. 2d pref.) 17 17 16% | 16% 16% 16% 
Southern Pacific... eesece 3219 2 32% | 32g 3244 32% 
Sonth’n Railway,com.. 114% 11% 11% | 1153 1153 | 11lg 
ae 53% 33 53 5314 53% | 53% 
Union Pacitic............ 45 4444 4415 | 441g 443 44% 
EE chcncoubiomes 791g 79% 7938 79 78% | 79% 
Wabash. preferred....... 2273 22%  22%9 | 22lg 2219 23% 





* Price per share. 
Commercial and Miscellaneous Aews 








Nationa BANKs.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANK ORGANIZED. 
5209.—The Union National Bank of Springfield, Missouri. Capital, 
$100,000. H. B. MeDaniel, President; —_— McDaniel, 
Cashier. Certificate issued July 18, 1899 
5210.—The Milford National Bank, Milford, New York. Ca ital, 
$50 Charles J. Armstron ng, Ft President: John R. irby, 
Cashier. Certificate issued July 2 


CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 


2428.—The om National Bank, Bradford, Pennsylvania, until 
July 19, 1919. 
LIQUIDATION. 
3846.—The Jamestown National Bank, Jamestown, New York, has 
one into voluntary liquidation by resolution of its stock- 
olders dated June 23, i a to take effect J uly 3, 1899. 


Iupones AND EXPorts FOR THE WeEx.—The follow ing are 
the imports at New York for the week ending for a ~0ods 
July 20 and for the week ending for general merchandise 
July 21 ; also totals since beginning first week January. 


FOREIGN IMPORTS. 














For week. 1899. __1898. 1897. 1896. 
Dry Goods.... be 914,846; ~ $1,624,464 $1,910,183) $2,241,696 
Gen’! mer’dise 73145 °795| 5,376,088 5,607,617 5,054, "421 

Total..... 89,060,641! $7,000,552) $7,517,700 ~ $7,296, 117 
Since Jan.1. 


Dry Goods....| 357,999,148] 853,300,509] $87,010,020) $66,210,504 
Gen’l mer’dise} 235,577,411; 193, 251, 695 _ 227,448,894 198,569, 636 


Total 29 weeks|8293, 576,559 #246, 552,195 #314, 458,914 $264, 780,140 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 24 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THB WSERK. 




















1899. | 1898. 1897. 1896. 


97,608,750) 87,554,808| _97,357,026| 95,983,706 
5 2,087,048 220,721,120) 207 7,985,788 





For the week.. 
Prev. reported; 2 2,601,828 2 


Total 29 weeks|$260,270,587/$279,592,756 8228, 078,146!€213,969, 488 
The following table shows the exports and imports of 
specie at the port of New York for the week ending July 22 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897. 
EXPORTS AND IMPORTS OF SPEOID AT NBW YORE. 















































pane Eamorts. Imports. 
0 

Week. BinceJan.1. Week. |SinceJan.1, 
Great Britain. $9,025,000 $65,463) $3,227,526 
France...... 7,000,000 veseseee| 2,888,118 
ony, 3,250,000 7,416) 1,122,612 
West Indies ! 5,637,083 18,387 254,729 
Un nds cgencececs 30,495 11,004 161,728 
South America,.....|  §....-... 312,127 384 360,185 
All other countries.; —........ 120,196 95 47,264 
Total 1$99...... pig tt = pity 901 $102,749 = oe7.187 
Total 1898...... 408 75,597 39,969 oon tet 
Total 1897...... 800'500 25°59" 222 51,824 . °026,4 64 






































JULY 29, 1899. | 
wae age Baporis. Imports. 
up Week. |SinceJan.1.| Week. |SinceJan. } 
pain....... 985/825, 100,866 $30,877| $163,046 
= geeeemnevara arta pao as 249 
DV ccccccccccas| = cocccecce 35,720 ,078 3,078 
West Indies......-..|  --eeee0e 479,265 3,963| 479,407 
@xico........ ae eo pee on'see 60,001 413,085 
bn say 4 ’ sec babhe 
pp een iy waletiade 7,896 , tt 26,160 
vi 905,635(827,318,362| §98.212 $2,105,312 
Total 1998......| _°879,970| 24/868,750 58,669 17423096 
Total 1897....-.| 1,038,543' 26,338,185 77,187 1,580,816 





Of the above imports for the week in 1899 $17,845 were 
American gold coin and $718 American silver coin. Of the 
exports during the same time $2,475 were American gold 
coin. 


—Messrs, F. J. Lisman & Co. offer in another c)lumn a 
nuwber of different issues of bonds. paying from 4'20 per 
cent to 634 per cent. Some of these bonds seem very attrac- 
tive, and well worthy of investigation. 











New York City Clearing Heuse Banks.—Statement of 
condition for the week ending July 22, based on averages 
of daily results. We omit two ciphers (00) in all cases, 


































































































Banks. Specie.) Legats. | Deposiis 
er = Se ee | Se a 
Bank of New York. $1,130,0/$15,930,0 
Manhattan Co. ,872,0| 20.605,0 

1,857.6 : 046 4 

2,189.8 2 1337's 

09, 30,0 

4,468'0/111.533,7 

1/926.1| 276046 

Geos] Fase 

utchers’& Drov'rs’ 93,)| 1210.9 
‘echanics’& Trad’s’ 179,0; 2,074.0 
reenwich.......... 214,5 73,6 
Leether Manufac’rs tt¥4 8,074,2 
LP OE soue, 
State of New York. 325.6] 3/66 
American Exchang« seuss 24,480, 
"163'0| | 6'5¥5;9 

{iL8] 18,260,0 

gona] 7 tae 

314.6} 2'824°¢ 

752,3| 13,923,9 

2,52%'4) 51,799.8 

518,6| 4/601,0 

181.6] 8.09, 

433,0} 3,018, 

715,0| 6,946,0 

415.4) 4°796,5 

1,808.0 17.8808 

332.6] 1'983.2 

1,436,0) 25,064.0 

1e00| eeae's 

1.707,4| 30373,7 

942,0) 14,076,0 

3450] S'c0n 

Firat ---cce.0-0-20--- 981.2) 39,549,7 
A eda sie ease 
REFS 3,685, 
German Americal. io] sass 

srceraseessowe 4.0854 60.1466 

German Exchange. 520,1| 3,106,8 
, 
Germania........... 64¢,5| 4,664,7 
Lincoln 377,7| 12,888, 
SRS ae 
Wasi met suis) Snes 
Suridendey 1,137.1] 12;764,0 
estern -..--...... 1,416,2| 43,236,1 
a oes mat Goh) aguas 
RRIF EE 249,4| 5,146.2 
BictN aire von] woued 
° 202, L \ 
Astor .......... 834,6| 4,150,0 
, | oe 787,843, 57,122,31874,882,0 
t June 24, 1899. 


New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing: 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non 
member banks, 





Otve’l’n. 


27, 18,083,5 
89] 13.624,2 


8,626,0 
8,603.4 


Loans. 


786,884,0 
793.852,9 
776,872:2 
767,843, 6|1736533 


seoumssesise 
211,096,0/21,04¢,0 


July 148,777.0 47,417,0 
**" 15. | 85,388,0]147,980,0| 47,851,0 
22. :01 148,210, i9'36.0 


* We omit two ct hers in all these e8. 
+ Including for Boston and Philadel ohia theitem “due to other banks.” 


Specie. 


— - 
1824661) 5: 
1768276 
1763182 


Depostte.t 





oa 
9. 
~2 
3 
i] 
a 
o 
> 
TI) 

eS 





























11 
10! 
11968064 
980,471,9 


0| 4,907,0/148,362,6 
0} 4,892,0/145,361,0 
4,883,0)155,149,6 


175,273,0) 6.561,0/113,657,8 
177,704,0| 5,576,0| 93,229,0 
178,417,0| 6,608,01 85,986,0 























57,122,8/374,882, 
7,129,0|248,434 
7,464.0) 251,110, 
7,712.0 251,500,0 
































Reports of Non-Member Banks.—The following is the 
tatement of condition of the non-member banks for the 
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week ending July 22, based on averages of the daily results 
We omit two ciphers (00) in all cases. 





















































































































BANKS. Capt | sur- | Invest: | apecte.| 43% Pa _ Bet 
(00s omitted.) tal. | plus. | ments. Notes. | Agent.| Bks.dec| posits. 
mM TONOUGE OF” 

MANHATTAN, s 8 $ 8 8 3 
Ohisl...... 100,0| 86,5 23,6| 69,7| 94,3| ..../1, 
Columbia.....--.. $00,0 | 207,3 89,0 | 69,0|13150| 6,0] a'os3" 
leventh Ward....|100,0| 124,32 80,8| 68,8|266,0| ....| ssa" 
Frankiin National | 185/9| pied Bit] rt 0) boned bee 
Jansevoort ....... 200,0| 19,5 “4i| 45,2] 21;7| 83,6] eis! 
Hide &@ Loath. Na 5000 | 280;8 1238 |aaa's lines | 77] bab 
am cscs ees] Sra ste | Se ATS | C4] 258] seh 

pt 5% ‘y 
ouns Mortis.... | 3205 | 117) 38;8 | L0S¢6 | 17571 | 1sa'h | Peer” 
26,4/| 97,4 | 114,0| 180,2 | 1,278'0 
1 118,0 | 106,6| 35,5) ..../ 2,099, 
1303] oa] ano| 1136 | 9,305 
; | . ¥i) 
2u,8 | 162:6| 183-6| 49:8] 1.681) 
85,4| 84,6| 42,5| 90,0! 1;08e; 
50,5 | 201,1 | 346,4 --«-| 2,769, 
121,5| 76,0| 71,8| 40,6] Leas 
as OF 
Bedfarte  .._ |150,0| 121,7 25,9| 84,4 | 122,3| 100,0| 1,340,7 
Broad way.......... 00,0 | 142,2 23,4 | 118,90) 152,9/ ....| 1,481, 
ao 103.8 6¥,8| 40.8|199,5| 33,4| I'g65' 
Eighth Ward..... 100,0| 37,3 13.4] 23, 67,1 6,0 78. 
Avenne..... 100,0 57,2 30,6 22,7; 48,2 1 1,3 46, 
Kings County, | Jo20 4288 9573 | 9777 | e200] 2-2 | 2.968 
% * ’ ? eee le 5 
Mecha re Nav! 500.0 | 40672 59,6 | 167/8| 143,8| ----| 31108, 
Mech’s’ & 100,0 | 197,4 30,0} 47, 81,0} 16, 386, 
Nassau National... 00,0 | 50,0 176,0 | 235,0 0,0} 87,0) 4, , 
Notional Git. 300,0|544,9 152°0 | 276,0|413,0| 43:0| 3; 
Gerek bine 100,0| 107, 11,6| 60,6| 33,6| ....| 606, 
| pena 100,0| 121,4 35.0| 349] ¥60| ii} oan 
Schermerhora -- |100,0| 63,6 43.0] 34,5| 56,2| 549| 553, 
ventocnth Ware|100,0| 70,7 9,2/ 82:9| 52,3) 183) 418, 
Sprague National, | 200,0/ 214.8 113,5| _5.0|250,0| 23/0| 1.100,0 
enty-aixth Wrd.|100,0| 55.0 7.8| 22,9] 46.9] 3'1| 487, 
Delon ext W'd-! 100,0| 56,1 7,5| 16,1] 38,5] 60,0| 292, 
Wallabous.....°-” |100,0| 37,4 13;2| 87,1| 66,3] 148,4| 695,2 
Quek; OL LUEENS: | 10,0) 164,6|2,123,1| 83,4 | 108,6|266,0] 94,5 | 2,489,3 
meneeen c? 
Moten'rai.|.25,0| 50,4] 471,0| 17,9] 19,4] 76,7) 7/| 58297,2 
Sank of staten Tsl-/100,0| 78:5] 6710] 21;1| 30,0/148,6| ....| 9m 
OTHSE CITIES. 

400,0 | 738,8 169,0 | 301,8 | 855,2| 974,2 | 6,181,5 
tft, Nak, for. City.) 350;0| 536°3 72a | 6,8 | 198, | 720 | e108 
$a Wat. Jer. City..|250,0| 386°5 54,7| 47,4/260,3| ....| 12012 
$d Nat. Jer, City. | 200,0 | 208,9 80,5| 79,0|136.4| %,7| "850.8 
let Nat,, Hoboksa,| 110.0 | 633,6 112,6| 19.7| 199,6 | 407.8 | 1.963,7 
td Nat.” Hobokes | '25,0| 86,8 4ui3| 44°83} 57,1! 98°7| 867.8 
Totals July 22. ..|%047:9)8,259,7|64,119,0|2,868,1| 4,015,1|7,355,2|2,555,4|69 371 ,2 

Totals July 18-:|8.053.4|5,230,6|64,155,9|2,904,2| 4,100,4| 2,221 40 |2,96044 |09,806,9 
Totals July 8..'8,053,4'3,239 0103,544 1'2,720,0| 4,083.71 8,773.4 3,050.8) 70,909,9 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. Adrian H. Muller & Son: 


Bonds. 
$5,000 City of Brooklyn Pub- 
lic Park 78,1915,J&J.i49%9 & int 
$15,000 city of N. Y. water 
stock 6s, 1902, M&N.10873 & int 
$10,900 Jersey Clty water 
1902, A&O.,10853 & int 


Shares. 
50 Nat. ms! B’k of B’klyn..2761 
Imp. & Trad. Nat. Bank.5401, 
62 Pacific Fire Ins. Co...... 1521, 
10 Title Guar. & Trust Co..400 
100 Prod. Exe. Trust Co..... 200 





25 Mercantile Nat. Bank...194 scrip 78, 
104 Amer. Ex.Nat.Bk.187 to 187s | $5,000 Duluth Trans. Ky.Co. 
54 4th Nat. Bank..... 19215-192%,| 1st 6s, Jan., 1896, coupons 
7 Nat. Bank of Com.2677,-270 on. )Trust Co. Cert........ 255, 
61 Trust Co. of 4merica.....99 | £300 N. Y. Belt. & Pack Co., 
78 Nat. Park Bank.... -.4995g| Lim., debenture 6s, 1918, 
15 Internat. Bank,& Tr.Co.170 WUE cacnnscaowgecned $501 per bond 
By Messrs. R. V. Harnett & Co.: 
150 


2 Memb. N. Y. Prod. Exc.$65 each | 20 Lawyers’ Title Ins. Co...... 
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Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - - NEW YORK. 
Transact a general banking business, act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 





INVESTMENT SECURITIES. 
Members N Y, Stoek Exchange. Branch Office. 67 State St. A!»d 






































' Gi 
Bankers’ Gazette. 
DIVIDENDS. a oe 
% Per When Books closed. 
Name of Company. Cent. | Payable., (Days inclusive.) 
Ratiroads (Steam). 
Buff. Roch. & Pittsb., pref....... 1 Aug. 15 —— to —— 
Cornwall & Lebanon............ 2% |July 31 to 
Mahoning Coal, common........ 3 Aug. ) July 26 to Aug. 1 
Rome Wat. & Ogd., guar.(quar)| 134 j|Aug. 15 to July 3 
St. P. Minn & Man., guar. (qu.)} lg {Aug l1July 16 to Aug. 2 
Street Railways. 
Cin. Newport & Covington...... lg |Aug. Il July 26 to Aug. 1 
St. Charles St., New Orl. (quar); 1% |July 17 Joly 16 
Union 8t., New Bed., Mass.(qu.)} 2 Aug. 1 to 
Worcester (ose Tract., pref..| 3 Aug. 1 July 22 to July 31 
anks, | 
Bank of the Manhattan Co....... |; @ Aug. 10 July 28 to Aug. 9 
Lincoln National (quar.)........ 3 Aug 1 July 27 to July 31 
Trust Companies, 
Farmers’ Loan & Trust (quar.)..| 5 Aug. 1 July 22 to Aug. 1 
Kings County, Brooklyn (quar.)) 2% |Aug 1 July 26 to Aug. 1 
Miscellaneous, 
American Glue, pref.............| $4 Aug. 3}}\—— to —-— 
Bethlehem Iron” (quar.). .... ..| 14s /Aug. —— to —— 
«“entral Coal & Coke, pf. (quar.)| 1% |July 15 July 2to —-—— 
Chicago Edison (quar.)..-....... 2 Aug. 1 to 
Consolidated Ice, common...... 1 Aug. 15/Aug. 4 to Aug. 15 
Erie & Western Transportation.| 24 |July 31) to 
Jefferson & Clearfield C.&I.,pf.| 243 |Aug. 15) ——— to —-—— 
New Eng. Tele p. & Teleg. (qu.).| 149 |Aug. 15|Aug. 1to Aug. 14 
Pennsylvania Coal (quar.)......./ 4 Aug. 1 July 21 to Aug. 1 
Warwick Iron & Steel (quar.).. | 2 Aug. 10 Aug. 2 to Aug. 10 








~* Erro.eously reported in our last issue as Bethlehem Steel. 
WALL STREET, FRIDAY, JULY 28, 1599.—5 P. M, 

The Money Market and Financial Situation.—Notwith- 
standing a minimum volume of business at the Stock Ex- 
change this week, a review of the security markets indicates 
that the conditions governing them and their future pros- 

cts are regarded as generally favorable. There is very 

ittle that is distinctly new in these conditions. The weekly 
reports of railway earnings continue to be the chief factor in 
maintaining a high range of prices for railway securities. 
The fact that such securities are firmly held, and are in 
limited supply, is illustrated by the readiness with which 
they advance as soon as an inquiry for them becomes appar- 
ent. Interest was not confined to the railway list-, however, 
the industrial issues receiving a larger share of attention 
than for some time past. 

Perhaps the next important influence upon sentiment in 
Wall St. is the money market, which, as is well known, h-s 
been more or less disturbed since July1. The market this 
week has been steady under a fairly good demand. It is re- 
ported that outside funds are being offered here, and the 
supply may be increased somewhat during the coming week 
by Government disbursements for interest, &c., which are 
likely to be in excess of receipts. The foreign exchange mar- 
ket, being dull and steady, has largely ceased to affect the 
other markets or to attract attention outside the circle of 
those directly interested in exchange. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to 4per cent. To-day’s rates on call were 31 to 4 
per cent. Prime commercial paper quoted 33/ to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £357,992, and the percentage 
of reserve to liabilities was 44°29, against 42°80 last week; the 
discount rate remains unchanged at 34g percent. The Bank 
of France shows an increase of 2,525,000 francs in gold and 
a decrease of 175,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July showed a decrease in the reserve held of 
$1,649,100 and a surpius over the required reserve of $12,055,- 
600, against $10.698,750 the previous week. 























| 1899 |Diferen’sfr’n.| 1898. 1897. 
July 22 | . week. July 23. July 24. 
a $ * $ 
Capttal....... .-..| 58,922,700)  ......0c0- 59,022,700! 59,022,700 
Surplus .......... 71,282,600) .--. a0. 75,641,900| 74,830,900 
Loans & disc’nts. 767,843,600 Deo.8,828,600/634,945,900|540,074,600 
teases 13,603,400 Dec. ' 22:600| 14,434,300| 13,534,600 
Met deposits. .... 874,982,000 Dec.12023800/741,328,800 622,525,700 
RIED piiarois none 173,653,800 Dec.2,664,400|167,641,500| 91,377,900 
Legal tenders... 57,122,300 Ine. 1,015,300] 60,702,700 111,615,100 
Reserve held.....|230,776,100 Dec.1,649,100/228,344,200'202,993,000 
Legal reserve... 218,720,500 Deo.3,005,950 15,332,200| 155,631,425 
Surplus reserve! 12,055,600 Inc. 1,356,850! 43,012,000| 47.361.575 





Note—Returns of separate banks appear on page preceding. 

Foreign Exchange.—The market for foreign exchange was 
dull steady to firm until Thursday, when the tone was 
easier and rates showed a tendency to decline. 

To-day’s actual rates of exc 6 were as follows: Bankers’ 
sixty days’ sterling, 4 8337@4 84; demand, 487@4 8714; 
cables, 4 8734@4 88; prime commercial, sixty days, 4 8314@ 
48314; documentary commercial, sixty days, 4 823(@4 »4; 
grain for payment, 4 83°4@4 84; cotton for payment, 4 8224 
@4 83; nl for , 48317 @4 8314, 

Posted rates of leading bankers follow: 








July 28. Maly days. | Demana, 
Prime bankers’ sterling bills on Lonfon,| 485 @4 8419| 4 88%9@4 88 
Prime commercial.............++-+0, +02 o-| 483% 48819)... ee 


482% 04 B4 
6 205 21915,.4) 5 
397g 03016, 

94 190945 


1814917716 
401g 9403; 0 
951 1¢@952g 
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The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, ing be 75c. per $1,000 premium; Charles- 








ton buying par, selling 4% premium; New Orleans, bank, 
50c, premium; commercial, 50c. discount; Chicago, 20c. 
per $1,000 discount; St. Louis. par; San Francisco, 10c. per 
$100 premium. Telegrapb, 121¢c, premium. 

United States Bonds.—Ssies ot Government bonds at the 
Board include $27,000 48, coup., 1925, at 13014; $8,000 4s, 


0 | coup., 1907, at 11314 to 11344; $10,600 4s, reg., 1907, at 11214; 


$91,000 38, coup., at 108% to 10944; $200 ditto (small bonds) at 
10834, and $500 3s, reg., at 10814. The following are daily clos. 
ing quotations: for yearly range see seventh page following. 
































Interest! July | July | July | July | July | Jul 

Periods.| 22. 24. 25! 26" 27! 28” 
Di cdesse cvsccesulll . ~-Mch. |*100%|*100%|*100%|*100% |*100%)*100% 
38, 1918 ........ reg. |Q. - Feb. |*10833|*1083¢/*1 08 14|*108 44 |*10814*10814 
8s, 1918....... coup. |Q.- Feb.|*109 |*10918/*109 | 108%) 109 | 1 
56, BUDS, SERA. FOG.1G.— BUD.) acccc-| seccee! aacuc-| coccos| ocance pee 
3s, 1918, small. .c’p.|Q.- Feb.|*10810|*10819|*10819| 10819|*10819/*10819 
48,1907 ........ reg.|Q.- Jan. |*11244/*11244/411244/*11238) 112% /*112% 

| as up.|Q.-Jan./*113 | 11349) 113%)"112 |*113 (113 

4s, 1925 ....... reg.|Q.-Feb.|*129 |*129 |*129 |*129 |*129 \<129 
48, 1925....... coup.|Q.-Feb.|*130 |*180 30 * 01s |*130 130 
58, 1904........ reg.|Q,- Feb. |*11133/*11138}*111 4)* 111 33|*11114/*111 3g 
58, 1904....... coup.’ Q.- Feb. |*1125%(*11258|*1125g/*11253/*11253'*11259 








“*This is the orice bid at the morning board ; no sate was made. 
Coins,—Following are the current quotations in gold for 
coins and bullion: 


Sovereigns........ $487 @$490 | Fine Silver bars.. — 60192 — 61 
ER a 387 @ 390 ve francs....... —93 @—96 
X X Reichmarks. 476 @ 482 | Mexicandollars..—48 @®—49l 
25 Pesetas........ 478 @ 483 Peruvian sols....—44 @—45\g 
Span. Doubloons.15 50 @15 60 | English silver... 485 @ 489 


ex. Doubloons.15 50 @15 60 
Fine gold bars... par @4 prem. 

State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The railway bond market continues dull, daily transac- 
tions averaging less than $2,000,000 par value per day, and 
the paucity of high-grade offerings is a conspicuous feature. 
In some cases quotations are lower than last week, but 
losses are generally limited to fractions and are largely offset 
by an advance in some notably active issues, including Mis- 
souri Pacific, Missouri Kansas & Texas and St. Louis South- 
western bonds. Transactions in the last named and in St, 
Louis & Iron Mountain issues were exceptionally heavy. 

In addition to the above theactive list includes Atchison, 
Chesapeake & Ohio, Baltimore & Ohio, Rock Island, Col- 
orado & Southern, Norfolk & Western, Northern Pacific, 
Reading, Union Pacific and Wabash bonds. 

Stock and Bond Sales.—The fol'owing shows the volume 
of business in stocks and bonds on the New York Stock 
Kxchange for the past week and sincs January 1. 

€ — Week ending “——- es to July 28.— 


. trade dollars —60 @—70 





8 
N. Y. Stock Exch. 1899. 1898. $9. 1898. 
Governmentbonds $136,700 $1,400,100 $7,129,120 $5,£61,650 
SSS Yee ee 28,000 J 801 957,100 
RR & mist.bouds 10,320,50 18,335,000 589,216,100 459,286,810 
be écgnsiens $10,457,200 $19,763,100 $598,082,020 $466,108,460 


Tota 
Stocks—No.*hares 1,529,233 1,432,582 108,560,028 57,366,790 
Par value.....$148,972,200 $189,752,850 $10,649,069,250 $5,583,980,575 
Bank sbares,par val $7,500 $1,000 $317,950 $121,250 
We add the following daily record of the transactions: 


















































Week ending — tock Raiiroad,déc. State U.8. 
July 28, 1899. Shares. Par value. Bonds. Bonds. Bonds. 
Saturday.......... 115,835 $11,182,500 $664,000 $....4. $500 
Monday... . 168,876 16,756,650 1,633,000 eo 5,500 
Tuesday... , 225,494 92,460,000 1,670,500  ...... 28,500 
Wednesday ......, 257,270 25,486,500 2,678,500 eee 
Thursday.......... 294,279 28,869,400 1,618,500 see 17,000 
Pi casesccuvenss 467,479 44,267,150 9,056,000 cence 70,500 
Total.....000 +. 1,529,233 §148,972,200 10,320,500  §...... $136,700 
The sales on the Boston and Philadelphia Exchanges were : 

, Boston. —— Philadelphia.——- 

Listed Unlisted Bond Listed Unlisied Bond 

shares. shares sales. shares. shares. 

Saturday.. 4,787 2,735 $24,840 8,084 8,500 $36,000 
Monday... 14,195 4,054 91,01 7,696 12,083 36,50 
Tuesday... 28,569 4,100 19,560 5,392 7,473 14,000 

Wedn’sd’y. 22,572 8,304 48,070 7,732 10,324 75,50 
Thursday.. 11,469 14,409 50,000 6,483 18,433 96,200 
Friday .... Telegram not received. 12,180 18,930 92,700 
eR eopeee osesbeee 47,699 60,743 450,900 
Railroad and Miscellaneous Stocks.—The stock market 


has been dull and generally strong through the week. The 
transactions on Monday were limited to less than 170,000 
shares, but the volume of business steadily increased and the 
tendency of prices was upward. In the railway list fluctua- 
tions were, for the most part, within a narrow range, but 
there were noteworthy exceptions to the rale. Conspicuous 
among the latter was Pittsburg Cincinnati Chicago & St. 
Louis, which advanced over 3 points on a good demand. St. 
Louis Southwestern preferred and Chicago & Eastern 
Illinois were bid up about 8 points on rumors of a closer 
alliance between the companies. New York Central and 
Pennsylvania were in request on the heavy current traffic 
reported, and the grangers were firmon crop prospects. The 
local traction shares and anthracite coal stocks showed a 
tendency to weakness, until to-day, when the transactions 
aggregated over 460,000 shares, and closing quotations are 
again the best of the week. , 
The miscellaneous list had its strong features, includin 

General Electric, which advanced over 4 points on reports 0: 
new contracts, the Tobacco stocks, Pressed Steel Car, Ameri- 
can Smelting and American Sugar Refining. American 
Malting preferred fluctuated overa range of 9 points. Con- 
solidated Gas and New York Air Brake were weak and lost 
4 and 6 points respectively, but the former recovered to-day. 
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1899. || Rangefor previ 
aro D LOWEST SALE PRIOB3. Bales | Range for year 
re = Th STOCKS. ey On basis of r00-sh’re lots|| ous year (1898), 
Tuesday, | Wednesday) Thursday, ‘ 
Saturdeys) Tay 24. | July 20. | July 26. | July 27. Jtaly Bh, | N.Y. 8TOOK EXOH. |ghares| Lowest. | Highest. || Lowest. | Highest 
ole 19 | 96 109 Rallroad Stocks, eee ee 
* . *18 1 DN APbOFsscsesesecseese| sess pr y Fed 
1810 | ee cat a | 40. 40 | 40% 40%! 40 ti6| A"Do pret.| ‘"i5%] 86 May 8| 433¢May 23|| 84 Jan| 40 
i - 0 19% 20 1 20 1984 19%| 1936 1956) 20  20%4/Ateh. Topeka & Santa Fe.| 9°09] 17 May 9/| 24%Feb 23)| 10 1 
1074 204 19K FO! Gisy O8 | Oli 61%] Glog GIN) 62 B29 pref.| 81,755] 60%Jan 7| 67 Feb 93|| 223gMar| 59%qDee 
G1 Corl a7 48 | 48% 48 48" 48) 47 48°| 48 48h Baesonio,vot.te.conits 1,910] 48%J'ne 99| 613¢Apr 13|| 81 Oct | 68igDee 
48% 484) Jou Taq] 72 73 7236 7244 72%|43 Do pref.| 2,586) 67igJ’ne 21/ 70}¢Jan 97/| 68 Oct | 79%4Dee 
13$8 115% 11456 11534] 11456 11556 114g 11556 1184 115 11534 116% Brookiyn Rapid Transit. 75,322) 77%qJan 8|187 Apr 15|| 85 Mar] 7 
415 Bar| *38%% S45q 1384 B4ig| "823g S4dg 834|B ffalo Roch. & Pittsburg. cooees| 303(Mar 24 35 Fed 4/| 25 Mar] 84 Sep 
$8236 Hel a 75 | °73— 75 o73 35” 278 75°| Do pref.| +es+».| 69 May 9| 78 Jan 14/| 68 May| 76%48ep 
a +4 "96% 97% oF O7%4| 9964 97%) °97 98 | °97 98 (Canadian fan Pacific......... 800) 845g¢Mar 15| 9934May 81|| 72 Apr 90%Jan 
Hi 5a 54 | «(58% 53%| 53% 58%| °53 54 | *563%4 5434) \/anada Southern........ 860] 50igJ’ne 2} 70 Jan 93/| 44%4Mar| 58 Dee 
5354 58% #116 117 | 11556116 | 11536 11694) 1155¢ 11594) 115% 1173¢/Central of New Jersey.... 4,016) 97 J 8) 182% Apr 22 99 Dee 
116% oa 51x 5155] 51 51m] 61% 51% Sig 52 52 52% Gent. Pas. SpeyerhOo.ctis 4,850/145% May /T5384{May 17\|..c000 sessloeccee sees 
Bate 38 28” 2855 2814 B84) 27% 2554) 27% 28 | 27% 28%4|Chesapeake & Ohio........| 9,510) 23%(May 31/ 3 i Feb 1734Mar His teed 
187 136% 187 | 186% 1873¢] 18634187 | 136 13734) 1875 138}4/Chicago Burl. & Quincy 68,824/12414Jan 7/149%Feb 18|| 85%Mar|195 
137 B7ia| 58. 58M 58q 58% 58% SAH! °58 80 | 58% GY  |\Chtoago Consol. Traction.| 1.900] 6654)’ ly 12| O85GApF 99]|....0+ ..+-|scrsce seve 
on oie 73% 73% 7884 78\4| 7435 76%] °75 7644) 763g 763¢|Chicago & Hast. Illinois...) 2,050 Jan 4| 70igMay 1 
OA) 129% 128 “18846 126 |*122” 196 | veseee vasees|*envees 186 Do pref.| __ 150/112%Jan 3/126 Mar 2 
Taig “143) 14 lal 14%| 14 1434] 1434 14%] 143¢ 145¢|Chicago Great Western...| 13,860) 13 J’ne 1/ 205¢Jan 23 
136 90%| 8934 594» oe 903g} *88% 9084) “88% 90%) 91 91 4p.c. del 800] 88%Jan 8 Feb 15 
esd 20 | 6936 69%] *68 70 *6 70 | 69 69%] Do chee “a” 1,110] 50%Jan 5] 7334Feb 24 
“31” $2%| °81 38] $88 83 | 314 Sg) 33 33 | $31 89%) Do pref.“ B”.. 10} 28 J’ne 22] 375gMar 28 
“10 -:10%| 93 10 | "93% 10 | 06 os ol th 1034 a Chie, Indianap. & Loulsv.. i. sn ¢ iseave 36 
41 |*41 48 | 40 48 40 64 Pp P+} Pe 
8934) 18156 18234] 13156 18214 18234 1327%4|Chioago Milw. & St. Paul., 55,705/120%gJan 3)1383%¢Feb 30 
oh 314 139461 10a L7ae i178 ine anise” *174 «175 | 17436174%| Do pref. 880/166%Jan 3\17534J"ly 1 
160” 160 | 160 160%] 160% 16134|*1604¢ 16134 160 18149 OL 161% a a ern Wepre! 9,400 141 Jan if 166 Mar 29 
* *192 196 : : 
*tis% 199% 11886 118% 118% 110% 11856 11054] 11834 11034) 11034 119% Chicago Rook’ Isl. & Pac..| 83,493 107}gMay 13]122%4Jan 27 
107% 108 |*1073g 108% s107%4 107% 10844 108%4| 105 108 |*108 Chic. St. P. Minn. & Om... 560| 91° Feb 8|109%J’ne 37 
#170. 183 |*170 185 "170 185 |°170 185 |*170 185 Do pref.| -++++-/170 Jan 16/182 J’ne 29 
15% 15%) 15 15 v8 18% 14% 14%) 1494 14%) 15 1514/Chic. Terminal Transfer.. 820 aiien 7| 2534Mar 27 
48% 48%| °48 49 | 4856 4856) 48) 40 | «(48g Abig) 148 40 Do pret. 700] s6iJan 3| 56igMar 27 
58% 585i 58 58 | S8ig 59 | "5736 58%) 58  58}q) 58% 587%4)Clev. Cin. Chic. & St. L.... 2,410) 42i¢jan 4/ 63%Apr 10 
"98 «= 98kg) 99 8689 99 99 | 100 100 | 100 100 Do ref. 400) 94 May 10/102%Jan 26 
si *9 ul Cley. Lorain & Wheoling.. 15; 9 J’ly 5| 16%Jan 26 
“ere “4 7 |Colorado Mid., vot. tr. otfs. J 
“13 . @ 
sag 44% 






$163g 1639) $1636 16d 
2146 121 ola 123 

sia 1387 167" 131 1aiss 168 |*168 169 | 1684 16834 Lack. & Wes 

B19 2194) e214 2134) *20% 2194 Bidg B15) *Bl3q B18) Vlg Vp Denver & Bio Grande. .... 

95-7534) *744— 7534) 97416 7554) 75 75 745g (75 lg Do 

° | * 13g] 20% 2154) *21 22 21% 21% Des Moines & Ft. ge. 

BOG Bliq| "204g Bl¥g) #2 34 ~~ .. 

° ® 4 #3: 4 *3 4G] coves ceceee Dul. So. Shore & Atl.....,. 

Big 4 814 *” ” 6 
*9 10 *9 ll *9 LL [* .cce 19 11k 128% Do 
"13 14 *13 14 *13 14 *13 14 $1356 153% 


MMs i dhswdtsidbtaseenseie 
Do 


































































































































































® bg 3 *8 8 "364% 38 365g 36 st pref 
°80% S74] °30 88 | sie Bi | 168 ism] sie” gong Do pref. 
*36"° "do" | $86" "40"| e309 40 | s39" 40 | 388 40 Bvansv. & Terre Haute .. 
* * # 
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oI weg 
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#17"* “18ig] *16ig “10""| 16g “T8ig| “18°° “T0ig) “TOK “Biig| “Bi 9254) ake Hrie & Western... Oct 
RTOS” attMladte oft baltgalt (ated at batcald tebiaagnn. sol | mee hdbiee shtthies al tide 
8 73 | 938 78 | 93” 73 ino 73 70" "70 ee 1 Sere 160) 5éigJan 5 0 Jan 
173% 7936] 78. 7856) 7816 78%) 78 78m x78 78 75%4| Louisville & Nashvilie....| 33,610/ 63 Mar 6 TOMS ly a 4 Apr 
118 11884! 11756 11b3g| 11784 1189] 11736 11834) 11736 11834 ib ah anhattan Hlev.,consdi.| 95,940) 97 Jan 4|133%¢Apr 0 Oot 
Bliss S13 91156 918, | 91154 919% 91036 91155] 81050 8113 giver stropolitan Strest.....| $4i0/187aJan 11 
-sessereee ” 
sh, Hos] HE: oe, 8 | ib Bee) cae) unre is) as UE ae ae 
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10614] 1073¢|| Trow Directory-New.100) 55 65 Wagner Palace Car.. -100 179 |188 
105 |....,.|| Union Steel & Chain......; 27 | 28 Westingh Air Brake.. 50/t215 |317 
+o0e| 105 Preferred.....coccsessse) 67 | 68 WisconCentral 4s—9-c Stock Exilist. 


65 
yet gz Co.100! 340 i945 Mich-P Car ist 58’42M4&S 
Claflin (a )- Tet pet. 100 100 |...++.|| Minneapolis Brew 1st 7s. 
2d preferred........100; 100 |.....,|| Mosler Safe Co.......100 
Common—See 8t. Ex. list} .. eeseee|| Monongahela Water...25 
























































































7S] 
Clark Mile Hnd Thr’d.100| 75 | 7A%4|| Nat Biscuit—See Stock Ex| List. | 
Consolid Car Heating. 180 48 | 5 National Casket Co...100 ., || Bankes. | Bid.|Ask.|| Sanke | Bid. | Ask. Banks. | Bid. Auk. 
OE 100], 80. | 8S. || Nasincal Boer besitos Bropers ul otatijons._|| Brokers” Qulotato|ns. || Brokers’ Qu| ora [oma 
Con Kan C Smelt & Ref.25 |,..ee.|| National Salt. || N- ¥. OlTy. Merch Excn.|110 |....+.|/Nassaa ....++|370_ |eesers 
0 | ||” Preferred. |; America*..../425 |......||Merchants’..|175 |......||Nat City...../276%4) ¢ 
lit || National Suret Am Exch..../+187 |187% Metropolis*.. 415 |......||North Sider. coco. [gO 
| 88 National Wall || Astor ........|400 |......|/Mt Morris*../285 |..,...|/|People’s*..../190 |195 
| 40 N. BE. Elec. Veh. Trans | me oeees | 280 800 Mutual*....../135 seeee herm’rh “n* 140 150 
2/180 || N. B Bleo. Veh. ioe || Broadway..../#245 |......||Nassau*...... 160 |......||)17th Ward*./105 [115 
Pref. 56%| £8 || NY Biscuit 6s 19 Butch’s&Dr.. 85 |...+0./;New Amst.*../405 |...... rague...,,/200 |..+-s. 
Mlectric oat............| 107! 17 | New Jer Zine & Iron. 100 || Central ......)180 |. NewYork (o./1590 |'.:1::|/26th Ward*..|140 |i45 
Preferred .........ccc.0+| eseeee, 42 NY Air B Brak Oh 40 N Y Nat Bx..| 90 |......|/Union*.......)120 |... 06 
Hlectric Vehicle ..........| 93 |102 || N.Y. El Veh. wot 100| 22 -||New York..../245 | .....|/Wallabout*../105 [115 
Proferred.....cccresecse| 115 (120 Nicholson File Co......50|t 25 19th Ward*../100 |......|/Trust Cos. 
Eppens §m & Wiem..100 +.| 80 a Construct. 100 hb 9 ° Pea pag § 
seeeeeleeeeee 


BHastman Kodak Co...100} 105 |...00. Otte Elevator—Com...... 
Erie & W-stern Trans.50/t 3734) 88 Preferred...ccossecseses 
Nidelity & Casualty...100|) 250 |....../| Park St@@l.ccccosese vovee 
Fidelity & Bee Ay a +207 (210 Peck, Stow & Wilcox..25|t 22 

sese| 9436) 87 || Pegamoid, pref. occoee IES 
man Atm Heal Est.100} 32 ‘wager Pennsylvania Coal..... 


Atlantic Tr../200 [225 
Central Tr’st.}1 














Corn Exch*.. 
“*o**|| Hast River.. 



















































































Goodyear Shoe Machine. .|/x 49 Penn. Wi mi. -30ft 5 6 | 
orham Mig Co-Com. 106 wcan(100_ || Phild Wil Steamboai:soly 66 | 70. /| Lith Wards.|1¢0 prod Hixe 

100] 116 |120 || Pneumatic Gun Car’ge.10|t 30 | 35 || fifth Ave*.. Republic .... Guaranty My 60" 

180 Pratt & Whi m..100 4 g || Fifth......../880 Riverside*...|190 | Int'l Bkg&Tr|t170 

7 LOTTO «4404000400100 | board ..../230 ° Kutex’rp'ox'r 350 

67 | Pressed S —See St |ockEx d....,,|550 |......||Manhattan ../250 

56 Preferred—See Sto enth......;160 | ..., ||Mercantile ..|850 

seeeee| Procter & Gamble....100 192%)||Shoe & Le’th}102 [110 ||Metropolitan|385 

“a | maeferees arg wissi OO] 18S /ACS, | Gallatin -.:-1833"|"°::+; |Seate of N¥*|ia5"|156""||N ¥ Soo Tr/800 

r Mveeee «eeeee ts) 2 

, hid Repapiio gated aamegee i by; Gansevoort’. 12th Ward*..|/125 |.....,||North Amer.|16¢ 

seesseeeseeee] LOS |.ceee| Bel-Porkins Horse Sh.100 seveee|| Garfield... 28d Ward*.../100 |....., uce Hx./:200 

milinc is NDNA. << s cost S| 3 Preferred 100! 71 | 80 || German Am* Union.......,/3825 --».|| Real Bat Tr’t|300 

Loternationa: Elevat.100| 90 | 95 | Roy Bak Pow pf .... 99 || German Ex*. Cuion 8q*..../210 |230° ||StandardTr’t| 230 
International Navig..100| 102 |105 | Rubber Goods Mfg....... Germania»... West Bide*../300 | ...,,//State Trust. ./400. |. 
ineernet. Paper—See 8t’k| Uxch| ist. | Preferred Greemwen?... Western. .... 380 a ate es.Oo.0g Am.|#209 * 
BOB... secsevevces| ALL ; amil eee orkville*.. |2 -eseee||UDiOn Trust. J 
112}4| Russell & Erwin. over..... BR’KLYN. Us Mtg&Tr./450 |. 





Intereational Power......| ...«s. Car & ‘ath 
"ae mp—Com ..} 28 oa pe hd id's oe 20.100, - ‘4 ple 
stevzeeee| 66 | 6736]| Semet-Solvay deb 5s.....| 101 |108 > & Pred’ le 
Internat'S Bliver— See a, Beek. ist | Simmons H'raw-Com.i00 153 160 4, capes 1 
re: | Preferred.....ssee+s seeeee 1 ath rMtr. 
Do do bonds. s101 Co “1100 0 ||} Sa 














11. ...e00 


6a 190 ae 
John B Stetson—Co 
Pref: m.100) 75 





per a ood Bg 
*d Cable.100 m5 



























































vevseeeee100] 115 6 1917.F&A| 105 - 
Togrncas 6 Sara nese 100] 98 po rae 107 naa Sages) ~~~ Rane nae po 
$194°1°°°2°|Mech & Tra*./245 |955 ||Williamsb’zh\290 [280 





Kenty Distilrs &W: 
Pref arose} { 15 


2d 58 1926..........d0&d 
sesecsecese| 58 Bierce & 8 


95 
m-V.100) 96 ith a asterisk (*) are State banks. t Price per share. 











erred., 57 
Knickerb'r ice(Chic)—See| St Hx |List. & Co 100| 104 : 
Lawyers’ Snrety......100| 102 |108 || Ist 68..... ccoos[Geu_|t0mig|| $ Siceerdeese modbeeete cs caste ae cee 
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Deutea, Philadelohia sd Baltimore Stock Exchanges—A Daily and Yearly Rakord. 
































































































































































































































































































































Share Prices—Not Per Centum Prices, 
ball ACTIVE STOCKS. of the Range of Sales in 1899. 
Saturday,| Monday, Fussdey, Wednesday| Th 4 stew, {| Indicates unlisted. "eek. 
July 22. | July 24.| July 25. | July 26. | July 27. | July 28. Lowest. Highest 
Railroad Stecks. 
265 265 |*8F1 265 | 265 265 | 265 267) 265 266 Boston & Alnan seeeeersees Boston)....100 145 Mar. 
(dob 1 108% 1086 100%) 112, 11134) 11 11134 aig 110", 120% rte ston Hlova sBofom) 7100] 1,871 BOM Jee, ate Bene 8? 
oe sesee ssesee seeee seeeee pon well.. 
198% 198% 199 200° | 200% 208 | 208 204 |*804 ....../*203 204 |Boston & Maine..... “ 671 170 Jan, ‘la04 July 33 
187% 187%] 13656 18634) 19634 18734) 13634 18734) 18634 1873¢ 137% 188}4|Chic. Burl. & my A TTrTt TT) ~ 9,552/1243¢ Jan. 3114036 “4 “ 
146 146%] 14636 14456] 147 147 21 g0%s 148 145 146 | 146 146 |Chic. Junc. & hock Yes, es 125/189 Jan. 8 ie May 1 
187 seceor] 187 187 |*13736 .oevee|*1BZ —cevcee| soecee covees/*l3O 181 | Preferred ....se.ses0e “ 100 124 Jan. 12 a eer is 
cep errce! Doge Gllpertege tt] cesgee cesses] cesses eeeeee(Chic, Milwaukee & St. aul. (Phila.)....100 seoeee| 12034 Jan. 3/139% July 5 
401g 40% 40 6=640 40 «640 | *40 404% Choctaw Oklahoma & Gulf seve 50 80] 29% Jan. 3] 41 July 1 
48” 48%| 48 48 48 48 | 4734 4734) Proferred....cccccesssssece “© seve 50] _ 956] 4984 Jan. 14] 49° July 6 
Pe eee pee 64% 64% svsve senees| 0454 640g|Comsol, Traction of NeSis2, 111100] 1,080| 87" May 96] Sag JU 96 
117 («117 “117 11736 11734 1173g| 11734 11794) 11736 11736) 11736 118 Be Rene: DEC. woven, coves -(Boston)....100 187/107 Jan. 3/129 Maz. 99 
TERS. Oe Re, PPE: 82 *30 .see0e/Ga. Southern & Florida..... + (Balt.) +2100 6; 81 Junes| 88 Feb. 1 
ctesee covees] 190 svvee | 900° ssves.] 200 GE | 200, sereua] S086 -snces] Lat DROLORTOd..sevess-sseve ff v0++100/ sevees] OL May 81/ 9534 Jan. 98 
eeecee veces: ovccee eanenil Preferred.....ssessseees eoce seseee| 63 Jan. 11] 70 Jan. 27 
BBG 2614) 2644 26g) 8614 2646 26% 27 27})|Lehigh Valley... + (Phila.).... 50) 1,874 
131 15%| 15 15 | 1456 1456 15 (| 15 15 Mexican Gentrai ( "ase 0 *210 whom : rg 97 
eeeeee cesses! eoceee sevece| seenee sesees seeeee| coves sevcee| sevese ooveee| NOrthern Centra! It.) sees resses] 90 Jan. 21] 95 Feb. 
*50 50 50 50 560% 50 *50 50 50% 5 Northern Pacific e esee 0 
ovr 7 af °77 77% “nr” 7744) *76% a7 *77 rt t6 *77% 78” Preferred...... - Me e000 aaa 75: =, i a1 ee rH 
SBOE coccce 205% 90584 |*205 :eceee| 205 905 | 20536 20534/9203 204 Gregon Shortt «(Boston)....100 01198 Jan. 4/212 May 17 
eaccee cecsee] seve sescee| soccce cocces| socces voccce| esccee ssevee| coosee sooeee| Oregon Short Line... eo ae 0 soccer . 
B) “Babe “S| “BG Gaia) “UKE “Saie| “6S” “GKG| “GEIL “GéRAlPonnarivania,-..0600..00:°: (Phiia)---- 60) S86%) 61% Jan. "3 20% dan, 3B 
OVI, 99%) 9P% 9034] 9935 9954] 90% O0i4) 90% 9 9015, 9 oo Philadelphia Traction....... tee 50] — 683] 94% Jan. 8/1003 June 80 
*10 bo 10 5-16 1036/10 5-16 103¢ 2080 1036/10 5-16 108% 10 7-16 104¢|Reading Company........e0e ca eeee 50} 8,150 1 23% Jan. 94 
80 2 80 ie’ 10 29 054 =" 18-16 a lst preferred....... “ eee 50) 8,065/25 16Jan.7| 84 Mar. 23 
*16 188 16% 16%| 16 7-16 1634 16% 16%] 16 168-16] 2d preferred......cce.scses sees 50] — 950/18 7-16Jan. 6] 18% Mar. 28 
48% 43%) 435§ 4336 as | 43" 45%] 48 487] “48% 445 lOnion Paciio... crea 1,783) 3836 June 20| 5034 Feb. 21 
*77 pe 774 77% 7% 7%%| #77 77 77 77%4| «77% 78 ay . ++-100} 2,645 84 Jan. 28 
4216 4255] 4235 4216 42% 43% 4834 4234) *4234 4236] 4234 42%6/Union Traction 5 44% Apr. 26 
164g 163) 16% 16% 1654 1634) 1636 16%] 165g 1656) 1656 1656 Unitea Hy & leo. Go.(w. i) Bait) a 235¢ Feb. 21 
ecccee cecees| BF  B7 |Urcccee covcee| coves coveee| veveee -ceses| “36 8636) Preferred (when issued).. 45 Feb. 21 
95° 95 | 956 95 |*...... 95 | 95 95 | 95 95 | *05 05% West Hind Street.............(Boston sa 96 July 11 
scellaneous St 
847 ......| 8347 847 | 850 850 | 850 850 | 850 850 | 850 850 /|American Bell Telephone. Boston +00e100 115 
156% i58i% 156% 156%) 157 15736) 15644 157 157 158%) 159 159 |American wohey pore 15,765 10086 Jan, “lige _ 30 
pn 118% 118 118%/ 118 1183/1118 118%) 118 118%) 119 119 Preferred T.......ceeesseeee os 2000100 261/11036 Jan. 16/122 Mar. 
868 | 868 368 | 867 868 | 368 868 |x853 358 ("3854 858 |Boston & Montana........00. sf coos 25 145/262 Jan. 7/898 Apr. 25 
8 80 | *75 80 78 79%] 79% 70%) *75 80 | °78 80 Butte & Boston . covcccccccce See 40u/ 65 June 1/108 Apr. 38 
810 817%| 810 815 |"815 825 | 880 820 | 880 820 | 820 820 |Calumet & Hec eeeee - ove 25 109/635 Jan. 6/8 Feb. 21 
22% 28'| 28 23 | 28 28 | 38 28 | 28 28 | 2854 23%4/Cambria Steel. it ‘60'paid) (Phila.)::::....| 1,685] 119¢ Jan. 7| 94% Mar. 99 
61 61%; 62 62 62 62 62 62 62 62 "62 62}4|Consolidated Gas....+...+e0 (Balt.) 100 450| 60 May 17 18 
5 51 50 5144) 53 524; 50% 52 Dominion Coal .....s00++ss0e( 100} 4,340) 38 Jan. 8] 68 Apr. s 
ecccee ccccee) LO 159%; 155 155 | 150 150 Electric Storage Battery 7 .. 100 225) 58% Jan. 10 198 Ave. £ 
<4 55 6" eocces cee eeecee se 000 coccee pris Telgpt zane “Boston) ise - 6456 Jan. 4/19 
ephon: n 7 
Bs Siw! “bri il S84 S84] BTW Se Re an POON ABB] tl Cea dee Bia dame 
86 = BB34) 8614 B87 | coveee soees 87 = 87 87 87 pronnentwd Store Serv cose 95 887| $814 Jan. 3] 45 May 323 
FABLE wo veee "te secese| T4336 cocees| 4396 4836) 431g 4336) 4956 435 high Coal & Nav gai. (Phila) 50 122] 39% Jan. 8] 45% Mar. 20 
16 1536 16 | .cccce seceee| coves sooner] 1536 1536] 16 16 |Marsden Company... +++-100] 900) 63g Jan. 12 Apr. 
®188 140 | 140 140 | ..ccce ssveee| cosoee seve] 188 1898 [*189 141 New Hugland ‘Telephone. **.(Boston)...100 $|188 Jan. 4|154 Feb. 38 
87 38 88 88%) 884 8834] *38 88%%|/Oid Dominion Cop patois 25] 976] 34% June 1| 58% Apr. 95 
22954 23 | 88 24 | 23% 24% Pa. Mig. Li ht at oot (Phila.).... 50] 6,020] 9134 May 24 Apr. 
170 17034] 169 169 | 168% 169 Gas Improvement t... +» 50] 4,88!/197%4¢ Jan. 5/175 Apr. 
47% 4755) 4736 ATK) 4734 4756 United States Bese 8275) 86 Jan. 8] 55 Mar. 
47 o1M iM Le st Sig et) bbe mr] he 8,509 i] Feb. 16] 60% Apr. 8 
*eeee eeee eeeeee 1 fe 
BO 50%|*...... 60'| 50° 50° |Westingh. Mleotrie & hte gp Jam S| us Jone is 
*eeeee ceeeee -eeeee ceeeee eeeeeeeeeeee eee 
agois. 16 B0lg 55 May 31] 68 June 26 
STOCKS BONDS | Bid. | Ask. BONDS BONDS Bid. | Ask 
MISCBLL.—Conciuded. Boston—Concluded. “Baltimore—Conci 
Old Col Mining.(Bost) ro 10 | 113¢|| N Y&N Bng lst 78.’05J4J) 1 West NG ton ts io1s Jai 117 /118 
atte CO. Phil) 38 OOK 4 Ogde 0 ron 6s."20 AKO 10 Wak Wald ee bee shal ine [ne 
eeeece con 6s.’ il 1 an 
Ferwaauetieees) i fy) S| stems sop tigs"h% | menan remcaepeia| .., | 
enn Elec Vel soveee utiand ist 6s. onde Fb d h 
ass. sueeRsspeasoee eereeleeeeee 2d 5s.......--1898 F&A tl City Eblladelenia ] 118 eeoee, 
rs Pennsyi Salt... “ 50 114 |...+++|| Torrington Ist 5s 1918.../11073¢|108 Balls Ter lst 60 1926 JaD 100 |.ccooe 
Central Ohio...(Balt) 50) ..00.jrcccee Pennsyl Steelf. ncc0] SO Jecccce West End St 5s..’02 M&N 10436/106 B Boro Gas Ist 5s.’88M&~ 
Chie & ich.( Bost) 100) .seces| sees PrefT...... 100} SO36)..+006 4366 oo ccceveeel G14 M&B/é. e000.) +eee0+)| Cambrialron 68.1917 34) 
Cit’s Stof Inds1( Phil) 100) ..coccjeseves Pullman's Pai.. ‘(Bost 100 160 /161 Gold 48....6.1916 M&N|2..+000)+e0000|| Catawissa M 78.1900 F&A 
Conn & um (Bost)100) seccsjeseces uincy M' ° 25) 160 |165 46 .ccccecceveelO17 F&A/E..e008)ee0000|| Chos&D Canist5s.’16 J&J 
Conn River.... ‘ 100] sescocisevee- Butto pd 10] seccee]scocee ee Ee ee 
Consol Tr Pitts1(Phil) 50] 8334/......|| RhodeIs! Min.. “ 25 lk) 8 Bonds—Baltimore. General 9 J&J 
Pref f..rse0:r00 “ 50) 6 sesees|| Santa YesabelG “ 5) 18 124%4|| Atl & Ch 1st 78.1907 J&J| 120 |......|| Cit’s’StR: tindjoon 5°83 
Flint & Pere M.(Bost)100} 30 82 Tamarack Min. ‘“ 25| 220 |233 AtlG-Light1st5s1917J&D) ...... soe Colum 8t Ry 1st oon 5s.'32 
Pref. .scscccee “* 57 60 Torrington“A” “ 25) ..cocel].seee|| Balt Belt lst 5s.19900M4&N/ 1103¢/112 Somos f NJ 1st 5s..’38 
t’n Pass(Phil) 50} 158 Pref...ccsscoee ‘ 26) . BaltCPasist 5s.1911M&N/ 113% ° Del & B Bk 1st'78,05 F&A 
M&T “ 50; 45 UnCopL&M’g “ 25). Balt Fundg 58.1916 M&N/ 123 /125 East&A 1st M 5a.’20 MAN 
Pref ...sssseee 50] 75 |..++e6;, Un Shoe Mach.. “ BB] .ccoeel- Exchange 8}¢s.1930J4&J| 11334|......|| Edison Blec 5a stk tr ctfs. 
Hunt & T « 650] 22 Pref...ccs sese “ BB] e000] «+++ || Balt&Ohio 48g.1985 AKO) ....0.|..+00|| Blec& Peop’s Tr stk trctfs 
Pref..ccccccce GO} wevces|eeeees|| Utah ~aeee-o° “ 4°85) 44 | 44% Stat Is] 2d 5 g.1926 J&I| ...000)..000+|| Blm&Wilm 1st 68.°10 J&J 
KO Ft8 & M..(Bost)100| ..e0e.|.se000)| Water ed oeccee Balt&P1st6 2 A&' 
Pref ...ccscsee ** LOO] esvccelecvere Walsbac Com Pty 106 10% 
= ae Phil) 50) 56 [..c0s. Pref ....s008 100} 60 
Central. aa sescesleooess|| Westm rel Coal “ 50; 53 
Mineniil & 8 H.(Phil) 50} 59 |......|| Winona Mining(Bost) 25) 16 
‘esquel A 55 25) 46 
5B] sewces|- 
Bonde— Becton. 
Am 908 J&J/,1038 
a TASF gene 42.05 ARO 100 
4s..1995), 85 seveee 
O07 MAN) ...006 100%¢ 
* 947 116 1 eeceece 
-89T43\, 87 eeeee 
5s...+0001989 J&J|, 68 | 65 19103 &J . 
pt6s.J&J|4120 |......|| Chesa a. Gas 6s..1900J&D ity 68....+s00.JT&D) 1 
68.°18 J&J|§107 |...00+|| City&Sub let 5s.1923234D Gas 58°48 J&D 
0 J&J/§100 |......|| Col&Grnvilst5-6.1917J4J 
. 1st 5s.°26 A&O|Z105 (106 Consol Gas 6s..1910 J&D &N 
Wor Nash ° 100] wsoveslevveee 24 M 66......1918 J&D/Z100 |102 oe ‘siptbel oa J&D I&I 
U8. Ch Bur & Q 48.1922 F&A/j100 |......|| Ga &Aialstpf5sl945A Var 
4 Mining(Bost) 25 sis 84 Iowa Div 48.1919 100 | sesee Gadecanine 95 &J 
Am Byst.......(Phil).... soeeee|| Chi Junc5s.1915J&J\gi14 |115 a giaPist5-66 1 2I&J 9 V: 
Arnold Mining.(Bost) 25 1933 Ch & No M gu5s.’81 MAN 04 So&F ila lst 5s.194534J3| 1 .06 J&D 
Ash Bed Min’g. “ BB) .osec.|.oeeee|| Chi WMgenSs.’21J&Di2 48 | 993¢/| KnoxvTrac lst5s’28A40 Cons 58...008 A&O 
Atlantic Min’g. ‘“ 25) 80 | 81 Con. of Verm’t 5s."18 J&J|* 9534|......|| Lake R Hl lstgu5s’42M48) 11 Cons 48......19389 A&O 
I La 83 | 833|| Curr’t Riv lst 5s.’27 A eves} 70 MetSt( Wash) let 5s’25FA Penn Steel 1st5s.’17 M&N 
Bay State ) 50) “75 | 85 DGB& W Ist 4s.’46 A&ZO|E 96 9634|| New Orl Gas ist 5s...Var People’s Tr tr certs 4s.'43 
} 4. Pau 100 eevee: |eoeese|| Domin Coal lstés.’"1SM4&8/g......)/ 111 Norfolk 4 let 68 °44.J4J 
oseserecee 100] ....0.| ¥U HBast’n lst M 6s g.’06 M&S8/g118 |120 NorthCent 43¢s.1925A40/ 11 hila Hlec go! 
Lt.(Bost)100] 167 |170 EHIk&M V 1st 68’83 end/g140 eeeee 6s 1 +A&£O} 1 PaAir gee 
Se 4 Unst’p’d ist 6s.°33 AZO|E1LBS |....0 J&I 4s g.. : 
Cambria Iron..(Phil) 50) 45 | 4534// lin ln Steal oon 64.10.58 seevee| LOG J&J Ph & Read 2d 6s.’88 A&W) 
ton ++eee(Balt) 100} 8134) 82 ture 58.1913 A&0/$10134)102 J&aS Gonees & ¥o..18tt 200 188 |133% 
ten -(Bost) 25) 84 | 84 KOGRS iste 25 AZOlG...000) 75 J&J ee eis aa ot an 123 |..eeee 
aylight Phil) 50} 86 |......|| KCOFtS&G ist 7s.’08J&D/g114 |...... tN Imp A A&O} 10634)...006 
Domin Cosi pf.( 100} 1163¢/117 EKCFS&Mcon 6s.’28M4N\¢ 9734) 98 J&J Gon Bot 88 out cae 105 |..ccee 
° seccee|:ceeee|| KOM&B Ist 4s..’84 M&S|} 90 | 93 &J Terminal Sho 128 | ..cove 
Hiec Oo of Am1.(Phil) 50} 1734)...+0. INCOME 5B... cseeeseseeee/@: seve] 45 D PWilsBaltis igi? sesee | sesee 
Hlect Vehiciel. “ 100) wscserlsevess Stabs 6 29 100 |.scee tO Coliat trust 48.1921 J 110 [t11 
BlectrozCom’1T_ “ 50 KCStJo&CB %.’07 J&J|$120 |.....+|| Sead & J} . Pitts C&StL 78.1900 F&A) 1063¢/107 
Franklin Min’g.( ) 25) 1 Lams’n 8t’re 8 6s.’09 M&8 hive" seoeee|| United Ry & Blecincome. gen 4s, 1997 8 
ay — sed 138 L Rock&F 8 ist 7s.’05J40/2105 |....0+|| V pm 1st 68.1906 M&S hester Ry con 5s.1930) 108 soe 
tenses L BASt L 1st 689-26 A&O/110 soeees es 6s..1911 M&S SchRESidelst5s g’85J&D) 111 |112 
Gen Ei Au uto-M' 1. Phay'80 tat fy dim 936 AKOl!E .sccelscceee 1916 M&s Trac ist 6s "32M4&N 
Ete Sem¢ bY Mar H & Ont 6s...°25 A&0/§115 soees 4th ser 3-4-5s.1921 M48 
Toes yee nnd ete T&I\E T54| 7616 ith series 58.1926 M LY 
pL Phil 100 1st con inc n-cum 21 || Va (State) 3s new.’3234J JuTr rs P 114 
Bost)100 24 oon inc 8s non-cum..| 12 | 12% 88.19915&J and 1°50} paid. 
Mex Telephone ad 10 4 sg fered by ted soosee|| Va& Tenn 24 58.1900 5&5 *Price includes overdue) coupojns. 
Ne AmG “sd 10] sesortecsoes 6B oc cccesss0eelL B07 AMO]E..cccelsseeee BB... sces00++-1900 T&S eli 
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# ; Loans @ dis-| Gold and Gola 


> CT Roce ~ Silver .tend’rs 
3g Capital. | Surplus. sounts. (Inel’y| gold O.H.| Treasury Silver. a6. 8. ae yg 
1899. $3 Individual. | Other. 
a 
i 299, 
if 267 
; 21 
z 
{ Total Div 


New York 
ik] 


{ Total Div. 


Delaware 
Baltimore .. .. 


J Washineton... 
Col., 


3 Dist. 


E Virginia: inia. 
« Total Div 


f 








{ suena Div. 


pees 147,121) 1 
other ... 


3 

+] 

Ez ot Feet . 522,7 
8 

L Total Div.No.5 

| Des Moines... 

JF 


= er... 


) aan City.. 

St. Joseph.... 

Missouri, oth’r} 50} 8,565,000} 764,268) 10,326,875) ~ ........ 
ansas 


| Nebraska, oth., 88) 5,525,000) 1,089,628) 14,039,945) = ........ 
North Dakota.| 23! 1,450,000; 195,500) 4,958,877)  ....... 
South Dakota. :680 
Total Div 14,613,391 


anc’ 
gc € ‘alifornia,oth. 
Portland......; 4| 1,100,000) 186,000! 4,843,909) 463,629} 2,796,618) $81,775) ........ 
+ Uregou, . 
& Washington... 
' Total Div.No. 


( Arhona....... 
| = Mexico.. 


23,85 3,105 
17 


( Total Div.No.8 
otal for U. 8. .. 

































































































































TOTALS FOR 4 z 

RESERVE § 3 

CiTlgs, &c. 3 D 

In Millions. y 4 
( Loans......../186| 568 | 224108 520/434 102 1-3|124|24| 7°3/261/34 0/222 |14-620-4|3-v/23 41462/221/132/157| 28/1,359/1,062\2,422 
| B’ds,st’ks,&c) 19) 118] 47| 31) 14°4)10°3| 3:0| -3| 34] °3| 60/1970] 46) 15] 3°38) 36/10] 4°7/12°3) 45) 33] 3°3] 4:1) 286) 375) 664 
2 Duefr.banks) 59) 42) 69} 37| 20) S*4| 56] °4| 7°3/20| 6°6)12°8/13'°6) 48| 36) $316) 8°5/16°3/13 5] GO] 54] 1°2] 336) 348) 684 
g Specie....... 19) 167/| 23) 18) 68) 4°4) BO! 1) 1°6] *7] «=“9) 2S) V3) VG] 1%) V3) -2) Bil 5-5) V6) 1°6) G6) “8}| 2SO| 84) 364 
gp Notes &ctfs| 6) 36/ 1°35} 6| 36) 3:3) 2:0] 1} ‘9| -7] 9) 28) 26] 24) 7] a2] <a} -7] So] 2-0} °8) ....] .... 89, 41) 130 
@ Nat.bk notes} 1 a ae Mh oh ah. cee A a OE ee ee reece Se, BT RR iE eck. cea 6 135) 21 
© Cl’r’g H.exch| 16| 143| 1°06} 18| 4°60, 3°) °3|...) 2°0/ 2) 1] 4] °3] an] 8} 8} -a] *8] Bs] 9] 4] al) 207 6 213 
l Oth.res’ces..| 3| 21°) 1°2) 7) 4:4) BOl 25...) 9] 4] ‘S] 21] “H] Sa} 4] va) areal a2] -7] aro} soz] al 8S 87 142 
\ Totals....../309 |1096 |40°/225 107-8176 5:24 -6122|27 6/6-7/225|64°1|57 4239/27 3136 67 6/42°6190'3|45°0|27-4|32"1| 95/3,618/2.021/4,039 
{ Japital....... 40) 48) 2% 20) 12-1/12°7| 2) -7]} Q:3/4:1) 3-1) 7°7] 99) 28] 3:3) 2°] -8] 7°38] 8-9) 37) 4:3) GO) 21) 218) 389) 6O7 
@ Surplus fund) 14) 43] 33} 14) | 5°3| 1°3| -2] gra] 6] 6] 2°7| 2:2] @| 6] 6] -2] 21) a7] -8} 4] 23] 2] 116) 130) 246 
= Ondi. profits} 4/ 20] -6| 3} si as} va} <2] <5] “a] 1] 2°38] °7]) «@] 2} 8] eal -7] 0} va] ] 8] 8] a) 4) Oe 
= Circulation... 5| 14] -9} @| 4:2 gol 8] “1; 7] 2] Qo] 4:0] 1°5] 1] 2:2) -7] 3] “8] 32] oa] a} 5] «6S2] 152] 204 
& Duetodep’rs/161%) 54412511132) 6Oc\406/1873| 8]17°7/3'5| 9°2|:27°9/30'8|1 OS | 12'2)34-7| 2°5}.21-7/41-2| 191/126) 166] 5°3|1,334)1,190|2,524 
cI Dueto:bankt| 83/ 409) 74) 50] 18'6\43°1) 8) 3) 4°0/1°1) 7°5|18'1/11°6)102') 98) 7-4|3-7|10°0|34°9/21°6] 8:8} G's} 1°38] 832} 100) 932 
jj Other liab’s.| 2° 2871. al oss. “80 Ob cakiess “MW sso.) OOF SE BS a es Sey, Spee ace} eves 26 6 _ 3s 
| Totals. ‘3176 6] 84°6/2-2| 27 Gla 7/22 '193'1157-41230 | 27 8196 67-01 426/90 4145°3129-4132°1| 9°51 2.61812.02114.639 
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nvesinien Weekor Mo| 1899. | 1898. 1899. | 1808, 
AND ? 8 am } 8 

K.O.F.Scott&M.|24 wk July] 78,681| 64,989] 2,476,903; 2,543,448 
K-O.Mem.& Bir.|2d wk July| 20,562 19;121| -°745,959| °796'703 
Railroad Intelligence fan. Got. W...-|June.s. Sertis| 21/632] iox'0es) i7e'as7 
. Kan, Oity & Om. 2a wkJuiy} 4.129] _3'317| 199°719| 131/001 
Te emai ia EG ale eS eines] 38] 68 t] 1 80) 10k ae 
Aan.’ aU! W. uly ’ * . 52,644 
RAILROAD EARNINGS. L.Evie & West .|3dwkJuly| 75,039] 93,37] 1,929,971) 1,820.717 
The following table shows the gross earnings of every gh & Hud../June......| 41,880] 33, 236,186, 178,385 
1.492659] 9a; 0206 8,429'586 








i 
gTzaM railroad from which regular weekly or mon ly returns | Lehig’ 
gan be obtained. The first two columns of figures give the exigto: 
gross earnings for the latest week or month, and the two 
e@olumns the earnings for the period from January 1 to and 


1,129,933 7,850,054) 6,414,923 
9,022 1,206 064 
444:202| 1,807°704| 1,887;542 
1,936,984 

iO 

9 

















a Sit 2,010, zoe 
7,4 47,9 





















































Los ° sole 0 
oe such latest week or month. Louis, Ev. &St.L.3d p 9 
.EV. wkJuly| 31,513 27/818 885, 105 809,525 
yolarna rns of the street railways are brought together sep- | fon H. & St. L.. ai wi iis 16,772] 11,849] 274°732| 238/443 
wae ona page. Louisv.&Nashv.|3d wkJuls| 497060] 421,940/13,271,848| 12,146,688 
Macon &Birm..)June......| 6,280] _2,871| ° 30,813| ° 26/142 
Roavs. me eal sti ons rae iow nbc: tMonleay Gon ent... 3a wi July 3077324 239434 8 2517437 7 pe'eoe 
exican -|8d w. A 39,434) 8,251,437 362,831 
WeekorMo| 1899. | 1898. 1899. 1898. | Mexican Inter’l.|May...... ¥! 362'043| 270/50 | 1'894°333| 1'3: 4,04 
} —————= | {Mex. National a a J uly 126,847| 112,923] 3,789,731) 3,326,699 
8 8 of 916 | Mex. Northern. .|May....... 66,586, 44,352) '355.059| ‘228793 
14,123 16,567 y tMexican R’ way wh. july 8} 76:5v0| 72,800] 2,402,400| 2,166,000 








...--|May | 77,841 

Qt. South../34 wi uy 36.232 31,414'§1,00',843) 928,259 | Mexican So...-.|1stwkJul 13,170] 18,294) '409,317| '352'561 
dia. Midian and. April... pac 61,697| 252,710) 257,644 Midiand Torii‘ pease 53371 37/308 £19817) 852. 6 t 
0. j : eap.&8t.i.\3dwkJuly| 48,5 459] 1,384,624) 1,105,274 

B Orl.&N.E|dthwkJ’ne| 49,000, 41,000] 788,553, 690,731| wm stPA&S.StM (3d wkJuly| 90336] 667123| 2'144°196 2/008;563 



































Als. & Vicksb.|4thwkJ’ne| 20,000] 19,000) 344,158| 334, 612 ‘ ~y ls 
ie aAy \dtuwksas) seine) Zon | Siasor | savlrs | Meant ees gt we vai| 20200) 1esa3s) Sugase| Sate 
Atlegheny Val. |June ...... 265,713, 221,764) 1,444,16:) 1,268, 622 Central Br’ch.|3d wk July| 5,000] 26,00:| '588,377| 718,262 
Annarbor.....-/3dwkJuiy| 26/425| 21;¢52| °s55,00.| ‘787,968 Total........|3d wk July} 498,000} 466,000|14,424,928]14,261,432 
Ark. Midiand.../May....... 8,964| 7,586) 53,453) 49,118 | mobile a Birm, \June 27,321| 23,409 178,883) 182,033 
Atob.T. &8.Fo..|May.......|3,420,84 7/3,289,470| 16,205,953) 15,787,838 | Mobile & Ohio..|June......| 415°300| 308°276| 2,473:700| 2,072'217 
Atlanta & Char./April......) 158,1:9 119,588) 712,420) 543,708 | Mont.&Mex.@'f|June ......| 92,400] 118,058] 609,316] °756'673 
At Knor.& No-/June woel| ai’osd| gaze) zag’ese | Nash.Ch.&Bt.1.|June -.--.-) 452,530| 422,286] 2,x94,171| 2,735,720 
tlan’ . BY ..----- ‘ ’ U 7 ’ evadaCentral.|May...... * 6,1 
AtLC’stLine8.0|J 159,214; 162,687| 159,214) 162,687| NY.0.@H.R../June...... 4,080,897|8,520,8 13|22,552,029/21,761,142 
* & Dany. -|istwkMay| 16,634 Hea siasee - 195 N. ¥. Ont. & W..|3d wk July ,651| | 86.6 K '963,302 
ustin Ww ee ee ’ N. Y.8) W.|May....... 647 . k 
Balt. & Ohio....|June ...... 2,497'954 2,409'971118,653,512 13,628, 378 Norfolk a West. \encviJuiy| 3n'205| Soe'stel Gosseoc| Gnoeeee 
Bal. & 0. 80u'w.|3d wk July| 128,603, '118,511| 3,541,973| 3,732 5¢ | North’n Ala. Ry. /april...... 17,366] 13,722) ° 71,565| ' 64,819 
Bath & Ham’nds|May....... 1,867; 1,403 9,249 a's 79 Northes’n (Ga), ERAS. 4,991 4,294 29,733 28,924 
Bir. & Atlantic.|June .....- 1,315 1,585] _10,136/ 12,880 | North’ncentral |May....... 556,065| 492,365] 2,563,692| 2,505,192 
Gransw’k&Weet| April... 51,451 45,950 a3 107s 2 389-532 | North’n Paoifio.|2d wk July] 562,381 448,295|12,520'332|11,771,144 
Roch. &Pitt|2d wk July 936, ’ ¢ | 2,034, Ohio River...... SdwkJuly| 24,839] 21,163] ‘551,331| '491,604 


Buffalo & Susq..|May....... 64,752| 48,497| "294,859 ‘216,085 + 
0, Rap.&Nlad wie Zaiy| 92031, 62,852) 2,351,811) 2.054,702 Seen CRE linttcs| isaesl ‘ata, me) «6 OSens 


























Oent.of Geo and 96,309} 120,749] 2,890,967 2,761,395 Oreg.RR.&Nav-|24 wk July| 133,321] 127,865) 3,420,675| 3,513,769 
Central N. E:..|May...... 61,236) 52,440) 275,843 »284 | Oreg. Sh. Line..|May.......| 690,013} 554,312| 2,893,681| 2,452,149 
Central of . J. oA eras 1,250,656 /1,054,067| 6,771,459) 5,747,815 | Pac, Coast Oo..|May....... 435,952] 432,060 71| 2,292,512 
Central Pac ~ eenee 1,410,139/ 1,474,335] 6,364,917| 6,062,410 | pacific Mail..... May... 7| 326,330| 1/519, 1,750,550 
r pril...... 55. 73: 6 eeu 2 a4 Pennsylvania)..|June ..... 5,766,735|5,2 5/33,148,911/31,363,311 
Ohae’n & W.Car.|january.. oH 008 i ’ PeoriaDeo,aEv |3d ¥ wk sais x 14,203] 438,180) 420,629 
Chattan’gs B0../34 wk July enceneen 6.391.956 | Pha @ Erie...|May....... 454,476] 391,611] 1,658,271] 1,515,004 
Ohes. & Ohio....|/3d wk July| 244, ‘a18, 228) 541) 6,446,916) 6,394,990 | Phila. & Read...|May. ......|1,892,702/1,697,546| 8,989,929| 8,280,407 
Ohio. Bur. & Q...|May....... 8,424,624 /3,551.598|16,315,405|16,658,802 | ~ Ooal & Ir. Oo. May...... " 1,449,570 1,802,850 9,087,150 7,931,567 
Ohic. & Kast.11.|3d wk July 89,931 86,331| 2,493,626) 2,241,047 Tot. both Co’s. May....... 49,272| 3,500,396 18,077,079] 16,211,974 
aio. o8. West’n|3d wk Jaly| 103,434, 85,020) 3,228,958 aerveee Phil. Wilm. & B.|May...... : 103 31,058] 886,658] 4,049,194| 3:766,194 
< Ind. & L..|3dwkJuly| _78,397| 66,386) 1,931,123| 1,729,107 | Pitts.0.0.@8t.L.\June 1 457,389 1,176.630 8,116,260] 7,539,284 
Ghio.Mil.& 8t.P |3d wk July|_ 784,479), 568 1259 20,339/210 17,466,745 | Pitts.Lisb.& WolJune ...... 3,888] 3,384) | 21,895) ° 22,096 
Chic. w'D.\J 3,635, 2,995. 883 a 4 16,994,855 Pitts.Bes.&L.E.|24 wk Juiy| 42,107] 30,996] 7227890, 560,532 
‘Chic. 0,974 2 , Pitts. és Wee'’n..|8d wk July| 42,360) 32,201) 1,014,316] 953,476 
Chic. +706,625| 7,829,528) 8,036,246 | Pitts Ol.&Tol.|3d wk July| 21,282| 18,905] °505;182| 578,307 


614,141) 4,595,863) 3,724,546 | pitts. Pa.& F.|3dwkJuly| 10,009] 8,507] 216,330| 195,558 

23,836) 679,337 ph Total system |3dwkJuly| 73,651| 59,612) 1,741,924| 1,733,661 

33,821 1,137 038) ToL ast Fittab.Yo.# A.-/January... 76,676| 82,372 76,676 82,372 
278| 









































*59,776 278) 121 | Ricoh. Fr’ksb& P.|May 112,505} 100,561] 378,116) 356,419 

$569) | 300727). 32393 | Rio Grande Jot.|May...---- 37,964| 33,159) 136,297| 138,497 

411,04’ TY a3| ise" . RioGrande S8o’n|3d wk July 6,604 8,400) 245.830! 240,832 

25,60€ oe | ett RioGr’de West.|3dwk July} 64,900} 64,100] 1,817,212) 1,719,147 

18 690 361507 ’ Sag. Tuso. & H. DB tecid 13,574| 11,856 62,288 54.057 

,661 ’ aee's os.@Gr.1.../3d wkJuly| 35,114 924] 690,445) 630,432 

264,474| 7,750,334 76 | 8t.L.Chi.&8t.P.|June ...... 29, 23,647} 164,126) 158,741 

162,00&| ‘924,019 comvera u.Ken’et& So| June ...... 7,300 5,246 40,390 29,455 

27,922 919,088 pha 4 } &SanFran.|3d wk July} 123,185] 118,069] 3,856,172| 3,626,936 

Go -|Ju } 124,051| 801, . 8t.L.Southwest./3d wk July| 103,700} 87,700] 2,916,052) 2,644,548 

Colorado &8o..|2d wkI uly} 66,820) ........ 1,939,783 Paul & Dal 117,748] °795.740| (687,597 

Ool, Sand’y & H 34 wk July I 17,200 atv! 662,036} 761,583 
oes cose MAY. ...c0. ’ ’ 

bd Vailey |May ...... 73,047; 64,582) 321,640 ret iret tH 


Det a Rio Gr |3d wk July} 147,300) 152,700 ee tty Ts 






































.&W \BdwkJuly| 28,667) 26,377 
Mepitn May.....-| 66532| 51°747| 293,990 ers: 1s. 
Daath St 3, dc At] LstwitJiaiy 46,033) 36,486) 1,081,815 102,031} 78°5 
ol.&East.|June......| 144,038} 108.690) ‘856, 16,256 12,456 
sata reeee May ee -|2,002,758 2,226,328 13, Asraa ‘ ; 
Mureka Springs.|May....... 4 
Evans. 3d wk July 7,096, 6,036 175,223 1 ar 9a0 2,249,970 
Evansv. @ T. H (3d wk July 27,809, 21,982) 707.598 2.524.572 
bapihiane (iuxiaij) S04 4968) ub8att “ies aes 

‘a A 3d Ww. 

Cent.& Pen.'2dwkJuly| 51,364) 63,009 1,483.5 578 ase eseveee 
t.W’th&Den.C |4thwkJ’ne| 24,013) 22,492 71384 ’903,128| 5,433,006 
Wt. W. & Rio Gr 34 wk July 7,517 456 339°317 2| 1,454,499] 1,470,630 

tt. U.|June...... 4,287 *g24,502| 734,378 

eS is 34 wk Suis 25,595| 26,478] 826,247 599,082 
& Ais 0 577.931 4/15,843,617 Lo Reon 

, & Fis = TI] 87,105! 95,786| 466, 4 execs aoe ytifes 

Gila Val. G.& N.|May....... S004 cas. 181,661 67426) 5.657 
Gr. Rap. &Ind.|ietwk J’ne| 43,839, 3 971,765 1407474 137,431 


4,300 
Ft.W.l1stwk J’ne' 9,284 7381 200,348 3 4,081,690! 3,825,544 


i Gg. aes lstwk Jno 2 td 2,318 rat 49,925 ae, 3.7 
_ ee one ” * . To1.&OhioCent.|3d wk July| 37,586! 26,587| 993,786] 963,012 
inet 2 a 56,831| 44,624) 1,241,278) 1,096,864 | qol'P. & West../3d wk July| 19/212| 14,988 518,654 512,872 








































































































alllines. 

Gnic-AGF. Tr listwxJuly| “65;996 67/660] 2,000,212) 1,920,301 | 2°) | sas" 576] 7249" ety 
Bt. P. M. & M.|June...... 1,608,670'1,428,657| 8,496,124] 7,858,; 1eeee| batees| aaaane 
Eastot Minn |June ...... 229,550, 110,135 1,105,473) 35'083| 96'210| 119'251 
Montana Oeni|June ------ 155,252| 157,461| "910,225 998 7 sete] s7s'erol  teeirer 
© |Za wk July” 61002|  Se4ta| 151 151|  Berion | West.N.Y.&Pa. 2d-wiJuiy| 68,700| 1,719,999] 1,509,714 
&Chiongo.|A Til.-----| 4 515| 4459, 17,604| 18,670 | Wheel. &L. Hric/3q wk July) 36,008) Sot oo eee| o Zipape 
pee AG OR Bd wx Jig i 187 eo ar et npaeae tev.deTen.|June ......| 10,827, 5,364 62,579 41,069 
York Southern.|May....... 7,264 6,286’ —80,785! «29,500 








271,4 wit 1,448,684) 1,305,137 
3,507/503)2, 1 — 13, Wevaee 18,230,519 | @ Includes earnings from sparien etc., not given separately. 6 In- 
ae 585) 115,525 | cludes the Pacific system and the Atlan votde pro opertice, bat not tie Hons. 


























March R 
TL. & Iowa. | May... Ser102 or08 125 120 6,229 n & Texas Central system. c After May 1 Includes South Caro 
Bee. Gt é iow. 3a Wie July; 62,291) 51,997 1,858,351 1,604,711 Geor a for ‘pote years. d Decrease due to strike at company’s mines. 
(Mex.)|Wk July 8 72,300} 57,400) 2,032 100) 1,713,5 ‘or June are for the railroad only. 

Ceontral...|3dwkJuly| 44,500; 29,015 1, oo 988,414 m, oF Chess e & Ohio an Fate Cate} Valle -_ Chic 
tren ee June ...... 5,385) 4,044 25,741 rey on Yazoo Branch excluded 
Jack. T. & K. W|March..... 33,498 | 34,193 100/100 95, om but at incluged in 1b98 w until Jal: t Mexican currency. od in 
Kanaw’s&Mion'3d wkJuly! 10.223' 11.449! 345,092' 300,720 ' org regulte of Ines directly o aa of Pitteburg. 
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ome 29, 1000. 











_THE 


Latest Gross Earnings by Weeks.—The latest weekly earn- 





in the f ing are separately summed up as follows : 
or the third week of July our prelim’ statement 
covers 59 roads and shows 16'54 per cent increase in the aggre- 


gate over the same week last year. 





























3d week of July. 1899. 1898. Increase. 
. 232 31 414 318 
35 J " 
Sg alentmeenteatle 26.425] 21652| 4.773 
& onto South west. 128, A x 
Balt & Roch. & Fittsb’s 69,936 75.926 pea 
Canadian Pacific ...... --| 543,€ 448, 95,006 
Central of Georgia. ... ey ty er oneraas, 
hern. ’ ‘ 
Ghattanooge 3 oath meee: 244,818 228 541 16,277 
Ohicago & East. Dlinois 89,931 #6 331 3,600 
Ohio. Great Western.....| 103,434 85.20 18.414 
Chic. Indian’lis & Louisv. 78.3 66,386 12,011 
Chicago Milw. & St. Paul 784,479 563,25: 216,220 
Chic. Term. Transfer ... 24,539 23,936 70 
Chicago & W. ae: 41,353 33,421 7,532 
Clev. Cin. Chic. & St. L..| 289,529) 264,474 GEOG. ccecas ; 
Olev. Lorain & Wooly. Pee td! se'ees 445 s ae 
Col. Ganguety Grando.;| 147-300] | 152.700| “2--7-"| 5,400 


Gra yf 
Denver sep & Wostern|  28,667| 26.37 31390]... ~" 
Evansv. & Indianapolis. 7.095 





vansv. & Terre Haute. 27.809 21 982 5,82 saseued 
Funt rf Pere Marquette.. 58,422 48,763 Res 
Ft. Worth & Rio Grande. 7,517 456 WPOE © nsdtesas 
MK. .cccnccses 
Orie. & Grand See 491,133] 419,991; 71,142)... 
Gd. H. & M...... 
Hucwineg Valley... .-00--0- 83,359 52,226 31,133 whens oo 
Intern’l & Gt. Nortivn 62,291 51,997 10,294 aauawnee 
Iowa Ventral. ...00.--n2: 44,590 29,015 15, ,485 sbeaian 
Kanawha & Michigan... 10,223 RGSS. eusccese 1,226 
. City Sub, Belt .... 8,926 9,454 a 528 
Lake Erie & Western.. 75,039 63 837 aera 
Louisv. Evansv. & St. L 31,513 27,848 UN | ee ae 
Louisv. & Nasb.........- 497.0°'0 421,910 i) ie eae 
Mexican Central. ........ 307,324 239,434 7,890 
Mexican National........ 126,847 112,923 13,924 
Minneapolis & St. Louis. 8.56 33 959 14,602 
Minn. 8t. P. & 8. Ste. M.. 90 336 66,123 24,213 
Mo. Kansas& Texas...... 210,298 183,122 27,176 
Mo. Pacific, [ron Mt. ... 473,000 40,00u 3,000 
= oe Branch....... e 5.000 coed ero 
NY. Ontario & Western 98,651 86,699 11,952 
Norfolk & Western....... 278,488} 209,240 69.248 
Ohio River...... ..-.---. 4,83 21,168 3,671 
Peoria Dec. & Evansv... 16,582 14,2038 2,379 
Pitteburg & Western.... 73,651 59,612 14, 033 
Rio Grande Southern.... 6.604 8,400 weed 
Rio Grande Western..... 64 900 64,100 80 
Bt. Joseph & Gd. Island. 35,114 22,924 12,190 
St. Louis & San Fran .. 123,185 118,069 5,116 
8t. Louis Southwestern. 103,700 7,700 16,000 
Southern Railway ....... 545,932 523,364 22,568 
Texas & Pacitic ...... was 129,246 105.273 3.973 
Toledo & Ohio Central.. 37.58 26,587 10,999 
Toledo Peoria & West’n 19,212 14,983 122 
oi. 8t. L. & Kan. City... 40,571 42,46 penis 
Winsiing& take Erie.” | 736,008| °23,401| 10.608 
Wheeling & Lake Erie.. y 
Wisconsin Central....... 115 88: "886 _ 92,478 "479 23, "407 


Total (59 roads). .. 7,510 550 6,444,334 1,110,199 
Met increase (16°54 p. 6.) 


~~ 44,003 
1,066,196) ......-.0- 


coaseces wewecoes 

















* Decrease due to strike at company’s mines. 


For the second week of July our final statement covers 71 
roads, and shows 16°50 per cent increase in the aggregate 
over the same week last year. 














2d week of July. | 1899. 1898. | Increase. | Decrease. 

| val 060) 6 160 165} 1 o77 387 60 492 
viously rep’d (60 "4s | ; ° ’ | ’ 

tee Gin-Chip. & 8.3. | 285070] 264.474| ” 20'596, «ace 
©ol, Sandusky & Hock’g. 19,493 15,017 4,476)  ccnccune 
Fla. Cent. & Penin....... 51,384 GEOOAl.  -caoncses 11,645 
Ft. Worth & Rio Grande 6,533 5,109 1,424) =. .nenvne 
Kan, City Ft. 8. & Mem. 78,831 64,639 13999) — ..essone 
Kan. 0. Mem. & Birm.... 20,562 19,121 UAGl| | cckzedas 
Northern Pacific.........| 562,381] 448,295) 114,086) ...... Aa 
Pittsburg & Western.... 63,283 59,613 SOTO) sceawsas 
Santa Fe Pr. & Phonix.. 14,545 er cunaheus | 527 
Texas Central ..... ic 4,311 4,181 5 | ee a 
Toledo Peoria & West’n. 20,037 17, "443 2,594 coun 
Total (71 roads) ..... 8 8.313,270 7,136,138 p 1,233, 796 62,664 

Net increuse (16°50 p.0.).|__------ o = 1,177,132) __....--- 











Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week, A full detailed statement, including all 
roads from which monthly retv-ns can be obtained, is given 
once a month in these column , and the latest statement of 
this kind will be found in the CHRONICLE of July 22, 
1899. The next will appear in the issue of August 19, %809° 


-—— Gross Earnings.—— ——Net Rarnings.—— 
1899. 


use 1899. 1898. 
Roads, 8 8 

AlabamaGt.South.aJune 163, ty 135, ae 52,221 35,366 
Jan.1to June 30.... 896 836,474 241,608 204,928 
July 1 to June 30.... 1,316 528 1,741,934 570,838 yon 

All oe | hag 6 b.June 265,713 221,764 96,024 87,5 
"Sen. to June 30.... 1,444,163 1,268,622 525,921 483,488 
Ann i Wictiisess May 129,173 110,389 31,474 26,547 
Jan. 1 to May 31.... 650,426 616,899 196,415 156,083 


Ohesap. & Ohio.a...June 1 085,975 1,000,978 392,148 333,814 
Jan. 1 to June 80.... 5,751,189 5,740,790 1,755,775 1,773,285 
July 1 to June 30....12,009,839 11,788,557 3,982,455 3,806,250 

Ohic. M. & 8t. P.a..June 3,395,980 2,746, 323 1, 139 523 1,003,388 
Jan. 1 to June 80...,17,980,281 15,759,381 5,340 5,455,010 
July 1 to June 30....38,310,632 34,189,663 14 erat 12,988,097 











s)- 
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= Orets Earnings. - - —Net Barnin: —<= 

1899. 1698. 1899" 1906. 

Roads, & 8 

Ft. Worth & Rio Gr..May 37,051 snand 15,772 9.006 
Jan. 1 to May 31..... 207,482 199,639 75,604 67,585 
Georgia.a....- Jane 105,908 86,252 *17,537 2,536 
Jan. 1 to June 30.... 775,908 733,276 227,925 135,377 
July 1 to June 30.... 1,634,842 1,616,146 *493,644 *393,029 
Hocking Ping -June 282,665 229,183 106,676 66,773 
Mar. une 30.... 1,005,784 880,711 332,486 250,094 
Lehigh bo A = . June 1 oe 316 1,492,659 376,470 310,975 
Jan. 1 to’June 30.... 9,595 8,429,586 ee 1,839,614 


Dec. 1 to Jane 80.... 11°110,589 9,868,699 ‘eae 2,303,696 
Lehigh Val. CoalCo.June 1,541,660 1,129,933  df,3,828 df.125,402 
Jan. 1 to June 30... 7,850,054 6,414,928 af.354,468 df.321 682 
Dec. 1 to June 30.... 9,620,868 7,834,838 af.420,439 df.395,105 


Louis. Hen.& 8t.L.b.June 151,535 38,228 t17,018 7,507 
Jan. 1 to June 30.... +272,884 234,443 176,073 49,031 
July 1 to June 30.... 531,189 525,459 +150,403 123,470 

= & 8t.Louis.a..June 247,625 175,174 77,356 59,159 

Jan. 1 to June 30.... 1,259,112 1,002,946 430,372 355,870 
July 1 to June 30 ... 2,500,004 2,246,580 977,301 878,665 
Monterey & Mex.G’f..May 117,417 128,446 26,504 38,412 


Nevada Centra!...... May 1,699 6,164 det.636 3,850 
Jan. 1 to May 31 .. 8,792 20,340 def.1,046 8,501 
July 1 to May 31.... 26, 326 43,898 3,107 13,904 

Pennsylvanlu— 

Lines directly operated— 
East of Pitts.@E.June 5,766,735 5,218,435 1,257,225 1,228,025 
Jan.1ltoJune30 33, 148,911 31, "363, 311 8,483,350 8,538,750 


West of Pitts. E.June Inc. 551,000 Inc. 195,300 
Jan. 1 to June 30.... Ine. 1,560,700 Inc. 823,300 
Peoria Dec.& Ev.b.May. 67,837 64,321 8,768 10,260 

Jan. 1 to May 31.... 325,356 327,437 64,315 67,620 
3t. Louis &SanFr.b.June 586,785 506,779 242,807 173,382 
Jan. 1 to June 30.... 3,482,175 3,276,722 1,335,016 Poor 665 
July 1 to June 30.... 7,226,662 6,886,467 2,885,471 2,856,358 


Southern Railw’y.a.June 2,142,912 1,933,307 3 398,977 
Jan. 1 to June 30....12,321,731 11,198 "358 3,588,264 3,194,765 
July 1 to June 30... 25, 1353,686 22 688, 949 7, "997,331 6 :971,753 


texas Central.a... ‘ett 18,020 18,020 def.461 1,748 
Jan. 1to May 31.. 109,622 110,565 24,930 23,551 
Wabash.b,......... Jane 1,255,285 1,090,560 480,150 277,187 
Jan. 1 to June 30.... 6,991,770 6,394,385 1 906,980 1,669,669 
July 1 to June 30 .. 14,390'891 13, 207,859 3,891, 3,903,079 
Wrightsv. & Tenn. June 10,827 5,364 deb def.191 
Janu. 1 to June 30.. 62,579 41,089 16,126 8,453 
July ltoJane30.... 114,271 90,495 38,665 29,789 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes 

* After allowing for other income received, total net in June, 1899, 
was $77.085, and from July 1 to June 30 $614, 180, azainst $155, 557. 
t May and June, 1899, estimated. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRAOTION COMPANIES. 

Latest Gross Barnings. |Jan.1 to Latest Date 


Week oro} 1899. | 1898. 1899. 1898, 


8 $ 8 $ 
Akron Bedf’d & Clev.|May...... -| 9,861) 7,950} 32,708) 31,392 
Albany Railway...... |.June..... -| 61,921) 56,555) 338.453 299, M 
May......-| 4,827) 4,459) 22,231 
Adlente Cons. St. By. MEE vccscs -| 44,014) 35,487) 168,822 146. 74d 
y Cities —- June...... 6,906) 7,242) 40,182 38,70 9 
Binghamton St. RB; May....... 12.424) 12,335 56 
Hoegs Traction. June ..... -| 32,969) 33,019 164, £00) 162, ae 


Br’klyn Rap. Tr. Co.— 
585,758/510,320) 2,387,203 ent 





Gross 
EARNINGS. 











$5} 

















700) lyn "iielahte.. May.. 

















rooklyn Elev.t....|May.. 178,662/116,880| ‘904,507 2,72 
Nassau Electric... .|May.. 11,669|}187,145| 787,61 2,884 
eae ay.......|976,089/814,345|4,079,324/3,617,397 
Cin, ogee Val.. ..|May....... 12,633 097) 49,21 37,984 
Cin. N . & Cov..../June ...... 63,141) 56,855) 325,592) 303,507 
Citie’ns’ *noie,Ind.) |March..... 6,424) 5,545) 18,751) 16,223 
oe Elec. Rome,Ga.) June ......| 2,754) 2,572) 12,570) 11,094 
Oleveland ory we May..... --|160,024/143,762| 736,193] 639,173 
-|JUNEG ....02| 11,224) §,987 41,357 


Oleve. Painsv. 50, 
Columbus & 8t. Ry. (O.)|June ...... 68,636| 56,502} 356,509) 328,042 
mver 


May oil Bite nh atuiges 
Detroit Githns BURY, lstwk J uly 36,992) 26,148) 651,869) 580,122 
Detroi wes IstwkJuly| 9,065) 7,487; 215,596) 201,174 











Detroit ft. Wayne 
Belle Isle... ........ eee sely 4,778; 3,739} 100,321) 91,417 
Duluth 8t. Ry.. .|Jun 18,189] 14,803 99 664 94,624 
Erle Electric Motor.. 822) 10,081 35,102} 31,170 
Galveston City Ry... Seen won Te ae 
Garrisburg Traction. 24,311} 140,235) 118,772 
erkimer Mohawk I 
ion & F’kf. . Ry. 868} 20,954) 19,459 
C.ouston Elec. St. Ry. 16,658 171) 72,004 
Interstate Consol. 0 
North Attleboro... 11,647; 68,494 2,075 
n ios ca 8.821 29, 345 





Lima Railway (Ohio) 3,640] 22.445 igais 























on Ry. (Can.) 9,791| 38,660 i7aia 
in Glace ; 6,543} 39,933) 27,479 
Los Angeles Tract... 8,124 51,265 32,152 





A 7,103 
Newburg &t. Ry......|May.......| 7,669] 6,699] 27,387 980 




















New London 8t. Ry..|June ......| 6,774) 6,060 21,961 21,104 
New Orleans City.... |June ...... 114,129/110,432) 684,293) 678.175 
Ogdensburg St. oo. (JUNE ..... -| 1,981] 1,754 8,807 7,739 
Paterson Ry.......-..'JUNG ...... 37.841) 33,059' 191,130] 172.004 
























































226 
@noss | Latest Gross Earnings. |Jan. 1 to LatestDate 
EARNINGS. |WeekorMo| 1899. 1898.| 1899. 1898. 
es | | 

8 $ $ ® 
|June ...... | 16,847) 18,699) ........ | tia 
| 10,729; 8,892 38,855 34,151 
-| 4,564) 4,459 11,624 12,349 
' (RSs eres eee 
90 GE] seeskovs] spnesass 
34,930| 31,856) 188.848 179,010 
18,869} 15,783 67,016 64,745 
40,110| 36, 160,758 145,207 

00,063; 85,11 same eee 
201,967/171,505/1,151,355 1,005,035 
| 20,413) 15,7 100,599 87,268 
'$41,340/313,03 OO pears 
48,181/140,541| 784,051) 736,266 
Un ° 154,725/138,995| 574,371 524,951 
Unit. Trac. (Reading) |\June 23,542; 24,47 99,758 92,770 
Wakefield & Stone... 5,2 4,861 19,531 19,)57 
West Chicago St. Ry $6,739; 80,696/1,885,100 1,784,064 
Wilkes & Wy. Vail.... 7,469 | 42,421; 204,840 194,745 





1 These figures include results on Bridge Division. 

* Strike in June, 1899. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same pian as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday, 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of July 22, 1899. The next will appear in the issue of 
August 19, 1899. 

—— Gross Barnings.——. ——-Net Zarnings.-—— 

1899. 898. 1899. 1898 
Roads. & g 8 8 
Cent’l Crosstown (N. Y.)b— 


Apr. 1 to June 30.... 158,039 149,850 50,216 50,338 

Jan. 1 to June 30.... 296,640 288,350 84,136 91,116 

Dock E. B. & Bat. b— 

Api. 1 toJune+0.... 162,088 163,075 47,668 44,326 

Jan. 1 to June 30..... 307,517 322,108 72,756 84,955 
Lorain & Cleve. Ry.June. 8,698 6,543 4,988 3,570 

Jan. 1 to June 30.... 39,938 27,479 20,260 13,149 
Muscat’e El. Ry., Ia.June 4,655 4,761 1,025 1,410 

Jan. 1 to June 30.... 28,431 27,103 7,265 7,787 

July 1 to June 30.... 58,617 47 18,855 15,841 
Utica Belt Line— 

Jan. 1 to Jane 30.... 98,881 89,241 31,909 13,503 


ANNUAL REPORTS. 








Chicago & North Western Railway. 
(Report for the year ending May 31, 1899.) 

The annual report was received this week too late for ex- 
tended notice, but will be published with the usual fulness 
next Saturday. In the meantime the following is given: 

CHICAGO & NORTH WESTERN PROPER. 
Year ending May31. 1899. 1898. 1897. 1896. 
Average m ener. 5,076 5,071 5,031 5,031 
Passenger earnings. $8,067,627 $7,256,299 86,963,578 $7,408,827 
28,155,677 27,035,105 22,236,612 24,354,622 


ht 
Mail, express, &c... 1,793,010 1,759,156 1,777,053 1,725,312 


Total earnings ..$38,016,314 $36,050,561 $30,977,243 $33,488,761 


Oper expenses . -$23,658,042 $22,643,879 $18,877,089 $20,373,402 
Taxes...... - -- 1,170,672 1,102,606 1,061,732 1,075,569 


Total expenses .$24,828,714 $23,746,485 $19,938,821 $21,448,971 














Net earnings........ $13,187,599 $12,304,076 $11,038,422 $12,039,790 
P.c.exp. to earnings (65°31) (65°87) (64°37) (64°50) 
Investments, etc... 1,370,892 1,064,615 964,310 671,638 





Total receipts. .$14,558,491 *13,368,691 $12,002,732 $12,711,422 
Interest on debt.... $7,059,150 $7,086,285 $7,115,701 $7,122,356 
Dividends........... 3,523 270 3,519,823 3,518,650 3,517,057 
Sinking 340,745 517,260 196,413 220,990 


Total disbursm’t#10,923,265'$11,133,368 $10,830,764 $10,860,403 
Belense, . om $3,635,366 $2,235,323 $1,171,968 $1,851,025 
. 69, p. 78. 


Mexican National Railway (Depositary) Company. 
(Report for the fiscal year ending March 31, 1899.) 

The report says that during the year there have been de- 
ited with the company $110,000 Mexican National RR. 
‘A” bonds and $43,000 **B” bonds, making the total of bonds 
and Matheson certificates acquired: $9,081,000 second mort- 
gage “A” bonds out of $11,401,000 “‘A” bonds; $9,687,000 sec- 
ond mortgage ‘‘B” bonds out of $11,401,000 “*B” bonds, in all 
$18,768,000 out of $22,802,000 total of the railroad company’s 
second mortgage bonds issued and outstanding, against 
which there are outstanding the company’s certificates as 
under: £2,263,375 *‘A” certificates, £1,899,200 ‘‘B” certifi- 
cates. Since March 31 last there have been further depos- 
ited with the company $74,500 ‘A” bonds, $14,500 ‘“‘B” 
bonds and $1,000 theson certificates, The dividend de- 
clared by the Mexican National RR, Co, upon its second 
mortgage “A” bonds for the year 1893 was at the rate of 314 
per cent, and such dividend (£65,302), together with the bal- 
ance from last year, the arrears of interest on Matheson cer- 
tificates redeemed (£655), etc., total revenue, £66,109, has 
been applied as follows: Sinking fund, 2 per cent on amount 
collected, £1,328; London office expenses, £1,659; income 
tax, £82; other payment, £21, together £3,140, leaving avail- 
able £63,069, from which a dividend was declared upon the 
£2,268.875 *‘A” certificates at £2 15s. 8d. per cent, absorbing 
£62,997, leaving to be carried forward £72, The total amounts 
of certificates redeemed by the operation of the sinking fund 





THE CHRONICLE. 


[VoL. LXIX, 


to July, 1899, are £11,500 ‘“‘A” and £45,600 *‘B,” together 
£57,100. The available balance of capital account remained 
at the close of the fiscal year in vested in $40,900 first mort- 
gage prior lien bonds of the Mexican National RR. 

As regards the suit pending in the Chancery Division of 
the High Court of Justice for a decree to sell the pledged 
Mexican Government subsidy bonds, a decree was rendered 
‘adverse to this request, but an appeal has been taken there- 
from. Thepenalty at present in force upon second mortgage 
bonds to be deposited with this company is as under: £1 per 
$1,000 ‘‘A” bond and £4 per $1,000 ‘‘B” bond, in addition to 
the assessment of £1 per $1,000 bond, but the directors 
reserve the right to increase this penalty. ‘If the out- 
standing holders of $2,244,500 ‘A’ bonds and $1,698,500 « B’ 
bonds who have not joined this company would do so, the 
a gen of the undertaking would be very largely facilitated. 

heir abstention is a serious hindrance to many desirable 
measures. The directors on Aug. 15 last invited from the 
holders of this company’s certificates an assent to certain 
proposed modifications in the deed of trust. The holders of 
over 68 per cent of the certificates gave their assent, but the 
directors did not feel justified in acting without the assent of 
@ much larger proportion. In many cases holders objected 
to assent because they were also the holders of first mortgage 
prior lien bonds, and were unwilling to take any steps which 
— facilitate a forced reduction of the interest thereon,” 
—V. 65, p. 516. 


Calamet & Hecla Mining Co. 
(Report for the fiscal year ending April 30, 1899.) 


President Alexander Agassiz says: 

‘The price of copper has varied from 12 cents to 1814 cents 
per pound. It is now 18}; cents. 

‘Daring the past fiecal year there have been paid three 
~ spon of $10 each and one of $40, including $30 from sur- 
plus cash. 

“Owing to the high price of copper we have since the be- 
— of the year considerably increased our product. But 

t may not be for the interests of the mine to continue this 
large temporary production for any length of time; it is 
warranted by the present high price of copper. 

“The openings under ground have been pushed vigorously, 
both in the conglomerate and in the amygdaloid belts. At 
the south end of the mine the character of the conglomerate 
lode has materially improved; should the change continue in 
depth it would greatly lengthen the life of the mine. No. 13 
sbaft on the Osceola amygdaloid has reached a depth of over 
1,000 feet; the two others’(14, 15) have a depth of 900 feet. 
Our openings on the amygdaloid belt are now sufficiently 
advanced to warrant equipping Nos. 13, 14 and 15 shafts 
with adequate hoisting plants, and to make provision for the 
corresponding increase in our boiler plant, railroad equip- 
ment, stamp mill, sand wheels and pumps. This we hope to 
complete by the fall of 1901. 

‘‘Twenty-five years ago we were hoisting 800 tons a day 
from an average depth of 800 feet along the slope of our 
shafts. The average for a day in April, 1899, was 5,206 tons 
raised 3,800 feet along the slope, equivalent to 12,362,250 tons 
raised one foot high, or thirty times as much work is done 
in 1899 as in 1874. In 1874 we employed 1,616 men; in 1899, 
4,706. The comparative cost of this work was as 30 is to 9. 
During the past year we have built thirty-five houses for our 
men and two for the officers, and a new oil-house has been 
erected on the mine location. 

‘‘The foundations for our second coal dock at Torch Lake 
are ready for the superstructure. The main cut of the Torch 
Lake Canal has been dredged to a depth of twenty-one feet a 
length of nearly four miles. It will now need only widening 
at some points, and a system of lighting similar to that on 
the Government canal through Portage Lake, to enable us 
- meee the largest vessels navigating the Great Lakes to our 

locks,” 

The results for four years have been as follows : 


OPERATIONS, DIVIDENDS, ETC. 


1898-9. 1897-8. 1896-7. 1895-6. 
Refined copper produced, - 

, schutiighbitininbestiinde . 44,450 45,194 46,235 42,776 
Price of copper, cents, per 1b.12@181g 11@12 1014@12 9%@12 
Total divi’ds (per $25 share). $70 0 $30 $25 

$4,000,000 $3,000,000 $2,500,000 


Amounting to....... $7,000,400 
The assets and liabilities on April 30 are reported as follows: 


ASSETS AND LIABILITIES ON APRIL 30. 








1899. 1898. 1897. 1896. 
Assels— 7 $ 
Cash at mine olfice........ 112,281 172,968 84,535 80,126 
ym 4 at es York .- 15,000 15,000 15,000 15,000 
and copper at Bos- 
ane oftloe.. sapetibcaba 5,207,798 6,914,696 6,599,427 6,216,092 
receivable at Boston 
RR 801,237 543,326 322,442 727,311 
Insurance fund............ 353,647 205,650 .....-.. uae mae 
Total assets.... ....... 6,489,965 7,851,651 7,021,405 7,038,529 
Liabilities— 
Drafts in transit.......... 127,359 165,843 84,353 67,829 
eaplorer’ a“ yo . 27,746 14,201 4,535 13,544 
8 payable at Boston 
an ine ALN RATE 291,316 258,090 232,305 212,218 
Machinery contracts...... 645,000 855,000 562,000 699,193 
Company’s aid fund...... SB cgeeny |! Sebeanien 249,000 __........ 
Cash for add’ns & impr’ts.1,000,000 hucuaante anebseee .\ inaneesice 
Total liabilities........2,091,420 1,293,194 1,132,193 992,7&4 
Balance of assets......... 4,398,545 6,558,456 5,889,212 6,045,745 





The capital stock is $2,500,000.—V. 68, p. 378. 
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Chicago Edison Company. 
(Statement for year ending Dec. 31, 1898.) 
Jane 17, the stockholders at the annual meet- 

PR agg wo) 12 voted to increase the capital stock from $5,- 
000,000 to $6,000,000. It is said that perhaps $500,000 of this 
will be issued at par to stockholders this fall, and the other 
$500,000 next year. President Samuel Insull at the meeting 
arr to the increase in the business, your directors 
“Owing to the in Ags, 
found it nocensary to sell $350,600 of the company’s first 
mortgage bonds during the past year. They ceein it, how- 
ever, desirable that the extensions to permanent plant in the 
immediate future should be paid for by funds provided by 
the stockholders, and therefore recommended that the capi- 
tal stock be increased to $6,000,000. The success of the 
storage battery installed in the Adams Street building hav- 
ing been so marked, your directors have ordered that the 
building be remodeled so as to provide for further battery 
installation up to a total of 6,000 horse power. During 
the past year your directors caused the company to guarantee 
the principal of $223,000 of the bonds of the Chicago Sec- 
tional Underground Co., and in consideration the owners of 
these bonds agreed to accept interest at the rate of 4 per 
cent per annum, being a reduction of 1 percent. The pay- 
ment of the interest on all the Chicago Sectional Under- 
ground Co. bonds (but not the principal) was guaranteed by 
the Chicago Arc Light & Power Co., to whose obligations in 
that respect this company succeeded upon the consolidation 
in 1893. There are $37,000 of Chicago Sectional Underground 
Co. bonds still outstanding, on which interest is guaranteed 
at 5 per cent per annum, through the consolidation, but 
their principal is not guaranteed.” 

The tabulated statements of earnings and balance sheet 
was given in the CHRONICLE of May 20, page 973.—V. 68, 
p. 1180. 


Frank Jones Brewing Company, Limited. 
(Report for year ended Feb, 28, 1899.) 


The report of the directors is signed by E. Murray Ind, 
Chairman, and says: 

The gross profits in America, with interest [£576] and rents receiv- 
able [£191] added, amounted for the year to £74,223. Repairs and 
renewals of properties have cost £11,800, and in addition the sum 
of 24,321 has been reserved for depreciation. After deducting these 
amounts and the remuneration of the Managing Director (£5,141) 
and other expenses in America [2884], also the net 
London expenses [£3,475], the net trade profits amount 
to £48,602. Adding to this interest on investments, <&c., 
£832, the sum of £49,434 is obtained, which represents the 
net profits from all sources during the year. e surplus, 
after paying £25,000 as debenture interest, is 224,434, to which is 
added. £3,795 net brought forward from last vear’s accounts, and 
£2,000 taken from the general reserve fund, making the total balance 
available 230,228. Dividends at the rate of 71g per cent for the year 
have been pvid on the preference shares, amounting to £30,000, leav- 
ing 2229 tu be carried forward to next year’s account. 

The year’s sales of ale and porter were 237,427 barrels, as against 
222,883 barrels last year, showing an increase of 14,544 barrels for 
the year. The hopes expressed in the last report that the #1 extra 
war tax wou!d not seriously affect the profits of the company have 
not been realized, and the reduction of $1 per barrel made in the sell- 
ing price of the company’s ales on May 1, 1897, must continue ser- 
iously to affect the net protits earned (as compared with those real- 
ized before that date) at all events until a very largely increased out- 
put is sold from the breweries. 


The common stock is £400,000, preferred stock, £450,000; 
first mortgage 5 per cent debenture bonds, £500,000. 





GENERAL INVESTMENT NEWS. 





Alabama Consolidated Coal & Iron Co.—Official State- 
ment—Officers,—Kichard H. Edmonds, who assisted in the 
organization of the company, is quoted by the Baltimore 
Sun” substantially as follows: 

The beet gm was organized (July 19] under a New Jersey charter. 
The capital is $5,000 000, of which $2,- 00,000 will be cumulative 7 
per cent preferred stock and $2,500,000 common stock. The directors 
will be John E. Searles, Abram 8. Hewitt, T. G. Bush, John Skelton 
Williams, J. W. Middendorf, Richard H. Edmonds, Joshua Levering, 
F.M. Jackson and others. Mr. T. G. Bush will be President and Mr. 
John E, Searles Vice-President. 

The menea acquires the Clifton Iron Co., the Standard Coal Co., 
the Mary Pratt furnace property in Birmingham, the Gate City pro 
erties adjacent to Birmingham and the Gadsden furnace and ore lands 
at Gadsden, The total property includes 70,000 acres of land and 
four furnaces, with a combination of ores and coking coal probably 
not equaled by any other company in Alabama. The organization of 
this great a has been effected through the International 
Trust Co. of Baltimore.” 

“Mr. Hewitt thinks that we are to have two or three years 
of the present great activity in iron and steel before any im- 
portant reaction comes; that this country is to dominate the 
iron and steel trade of the world and that the South has un- 
equaled advantages for steelmaking as well as for iron pro- 

duction, and thus must. become a great power in the world’s 
iron trade.” See also V. 69, page 77.—V. 69, p. 177. 

American Iron & Steel Manufactaring Co.—Capitaliza- 
tion, Ete.—This company which, as stated last week, consoli- 

dates several iron companies of Lebanon and Reading, will 
be incorporated under the laws of Pennsylvania and will 
issue $3,000,000 of 5 per cent cumulative preferred and 
$12,000,000 common stock, par $50. The preferred will be 
issued as full paid in payment for the properties acquired. 
Subscriptions to a limited amount of the common stock not 

ken by stockholders of the combinin companies were 
received at $7 50 per share, credited $5 paid, the amount of 
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the first call, the subscriber agreeing not to sell his stock 
under 1244 before Jan. 1, 1900. The ‘‘ Philadelphia Finan- 
cial News” says: 

The proceeds from the sale of the common will provide working 
capital and funds to pay for the stocks of the raw and finished pro- 
ducts which the compzsnies have on hand. There are no underlying 
bonds or leases, and there will be none on the new company. The 
plant of J. H. Sternberg & Son has been in operation some thirt 
years, and the Pennsylvania Bolt & Nut Co., whose capacity is equa 
to nearly one-half of the cousolidation, has aleo been running for a 
considerabie period, and all are stated to have been | rotitable con- 
cerns. The aggregate —s is about 130,000 tons per annum, of 
bar iron, and the Penna. Bolt & Nut Co. and the National Bolt, Nut & 
Rivet Works make bolts, nuts and small forgings such as are used in 
car work. While some of the other concerns have simply made bar 
iron, it is figured that the combination will be abl+ on its present 
capacity to turn out all the iron it needs and a surplus besides, so 
there will be no need of going outside. 

The directors of the American Co. wi!l bemainly representatives of 
ths old companies, including James Lord and H.H. Light, of Lebanon; 
Arthur Brock and Horace Brock. of Philadelphia, and J. H. Sternberg 
and C. W. Wilhelm, of Reading.—V. 69, p. 178. 


American Spirits Manufacturing Co.— Protective Commit- 
tee— Deposits till Aug. 4.—In order to afford foreign sharehold- 
ers an Opportunity to deposit their holdings with the City 
Trust Company of New York, under the terms of the Pro- 
tective Agreement dated July 12, 1899, the Reiss Committee 
has agreed to extend the time for deposit of stocks until 
Aug. 4, 1899.—V. 69, p. 128. 


American Switch Co.—Incorporated.—This me 3 
with authorized capital stock, $11,000,000, half of which %3 
to be 6 p. c. cum. preferred stock, was incorporated at Tren- 
ton, N. J.,on July 25. Incorporators: William A. Doyle 
of Chicago and Edward Schierson and Benjamin C, Van 
Dyke of New York. Mr. Van Dyke is with Flower & Co., 
and Mr. Schierson is Auditor of the Federal Steel Company. 
Mr. Doyle is a Chicago lawyer and the attorney for the com- 
pany. The combination include the leading manufacturers 
of switches and frogs for steam railroads located in various 
parts of the country as below : 

Ramapo Iron Works. 
Cleveland Frog & Crossing Co. 
Ajax ae Co. 

Carlisle Manufacturing Co. 
Paige Iron Works. 

Pettibone, Mulliken & Co. 

The capitalization provides for the acquisition of the above 
properties. the construction of a large new plant in Jersey 
City to cost a million dollars, and will leave the company 
with a working capital of about $1,000,000, The financing 
of the new company will be conducted by Flower & Co, 


American Waltham Watch Co.—New Stock.—The direc- 
tors, it is stated, will meet on Aug. 18 to declare the regular 
semi-annual dividend, the extra of 1624 per cent, and to act 
on the proposed stock issue. The stocknolders will meet on 
Sept. 1 to ratify the stock issue. The “‘ Boston Financial 
News” says: 


By the arrangement for issuing the new stock, giving one share for 
three, and by the declaration of the extra dividend, stockholders will 
be able to get the new stock at actual net cost of $20 per share. 
ceeds of new stock are tv be used as directora may deem advisable— 
presumably to retire debt. Business of the company is better now 
than in many years. About 2,400 hands are employed, and by the 
introduction of new labor-saving machinery and other economies 
more movements are now being manufactured than when the com- 
pany emp!oyed 3,000 hands. - V. 09, p. 128. 


American Writing Paper Co.—Transfer Completed,—Of- 
jicers.—The deeds to all of the companies’ constituent prop- 
erties were acquired on July 25 and the properties paid for. 
In addition to the mills recently named the company has 
acquired the Wauregan Paper Co. of Holyoke. Executive 
committee: George B. Holbrook, President of the Beebe & 
Holbrook Co., Holyoke, Mass.; W. N. Caldwell, Treasurer of 
the Riverside Paper Co., Holyoke, Mass.; Clarence H. Hard- 


Weir Frog Co. 

Modern Frog & Crossing Works. 
Johnson RR. Frog & Crossing Co. 
Eliot Frog & Switch Co. 

New York Frog & Crossing Oo. 








ing, Secretary of the Harding Paper Co., Franklin, Ohio, 


C. A. Crocker, President of Crocker Manufacturing Co., 
Holyoke, Mass.; Aaron Bagg, President of Parsons Paper 
Co., Holyoke, Mass.—V. 69, p. 128. 


Baltimore & Ohio RR.—IJmprovements on Southwestern 
Division.-The improvements on the Baltimore & Uhio 
Southwestern RR. between Parkersburg and East St. Lonis 
are being pushed rapidly to completion. Seventeen thousand 
tons of 85-lb. steel rail have been placed in the track and 
there are still 25,000 tons to come, delivery being delayed on 
account of rush of orders at the mills. The company 
has also ballasted 125 miles with gravel and expects to 
ballast 200 miles more during the season. It is hoped by 
fall that the track will rank with the best in the West. Many 
grade reductions and changes in line are also being made 
between Cincinnati and St. Louis. The purpose is to make a 
uniform one-half of one per cent grade between Cincinnati 
and St. Louis, as well as to eliminate a large amount of ob- 
jectionable curvature. At one point, for instance, the line 
is to be shortened a mile and a-half, 360 de of curvature 
eliminated and seven bridges abandoned.—V. 69, p. 128. 


Baltimore Belt RR.—Baltimore & Ohio RR.—Notice to 
Bonaholders.—Brown Brothers & Co., of New York, Phila- 
delphia and Boston, and Alex. Brown & Sons, of Baltimore, 
inform holders of Brown, Shipley & Co.’s certificates of de- 
posit for Baltimore Belt RR. first mortgage 5¢ bonds that on 
and after August 1 they will be prepared to deliver the new 
Baltimore & Ohio first mortgage 4% bonds and make payments 
in cash in accordance with the terms of their circular of 
June 30 last.—V. 69, p. 25, 132, 
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Baltimore Brick Co.— Officers.—The officers are: 

President. Joseph R. Wilsun; Vice-President, Charles F. Diggs; 
Treasurer, Horace Slingluff; Directors, W. H Perot, August Wehr, ©. 
H. Classen, Richard Cromwell, Jr., Horace Slingluff, R. C. Meeker, 
Robert L. Lawrence, Charles F. Diggs, Frank Donnelly, Joseph R. 
Wilson and Jobn T. Stone. 

The executive committee consists of Richard Cromwell, Jr. 
(Chairman), August Webr, C. H. Classen, Charles F. Diggs 
and Horace Slingluff. Mr. Nitsch states that he will con- 
tinue to operate his plant independently.— V. 69, p. 77. 


Bloomington (Ill.) Gaslight & Electric Co.—Consolida- 
tion.—A press dispatch says that this company has been 
formed by the consolidation of the Citizens’ Gaslight & Heat- 
ing Co., the Citizens’ Electric Co. and the Gridley Gas 
Works, The capital stock is $400,000. Morris Ullman of 
Chicago is mentioned in connection with the deal, which, it 
is said, will unite all the lighting plants of Bloomington, 
with the exception of the Bloomington Electric Co. 

Boston & Albany RR.— Protective Committee.—The stock- 
holders’ protective committee consists of Chas. S. Sargent, 
Wm. Minot, Chas. E. Cotting, Alfred D. Foster and T. 
Jefferson Coolidge, Jr., with Reginald Foster as counsel. 

Statement of the Directors.—Nine of the ten directors 
unite in signing a circular explaining to the stockholders the 
reasons for approving the lease of the property to the New 
York Central. The lease, they say, is ‘‘for the term of 999 
years from July 1, 1900, at 8 per centum per annum, free of 
all taxes now imposed or to be imposed, reserving for your 
benefit $4,000,000 of property. The reserved property, if 
held by the compaxzy, it is confidently believed, will yield 
one-half of 1 per cent per annum, making an annual income 
on the stock of $8 50a share. If it is sold and divided among 
the shareholders it will yield $16 on each share.” 

The circular, which is of much length, contains also the 
following : 

The New York Central & Hudson River RR. Co. is among the best of 
guarantors, and the shareholders will have a security which is one of 
the safest in the land, a security which will be relieved of all risk of 
loss from physical disasters and from commercial depression, and 
they are assured their regular dividends as long as the lease endures, 
together with such other income as may be obtained from the $4 ,000,- 
000 retained for their benefit. 


One director-alone disapproves.—V. 69, p. 178. 


Brooklyn & Brighton Beach RR.—Receivership.—In the 
Supreme Court on Tuesday Justice Stover of Brooklyn ap- 
pointed Col. E. L Langford receiver for the company in the 
action brought to foreclose the second mortgage. He was al- 
ready receiver in the first mortgage proceedings.—V. 68, p. 
1179. 

Butte General Elec'ric Co.—Butte Lighting & Power 
Co.—keorganizatwn +lun.—The reorganization plan says: 

Owing to the existence of a large floating debt and the necessity of 
making extensive improvements to the property of the Butte General 
Electric Co., it is proposed to reorganize its affairs. The present com- 

any has outstanding $600,000 of stock, an authorized issue of $500,- 

eix per cent bonds, and a floating debt of about $150,000. A new 
company wiil be [has been} formed under the laws of New Jersey, 
known as the Butte Lighting & Power Co., with a capital stock of 
$1,000,000 and av authorized issue of 5 per cent 3C-year gold bonds 
aggregating $750,000. The property of the present company is to be 
sold to the new company (subject to the outstanding 6 per cent bonds 
which are to be assumed by the new company) for $1,000,000 of stock 
of the new company. Of the bonds, the proceeds of $500,000 may be 
used for retiring said bonds of the Butte General Electric Co. now 
outstanding, and for the benefit of the new company, the remaining 
$250,000 to be issued only for future extensions and additions. 

The committee will exchange $600,000 of stock of the new company, 
share for share, for the stock of the Butte Genera] Electric Co. An 
effort will be made to sell the remaining $400,C00 of the new stock for 
$200,000 in cash, which amount will be used, first, to retire the float- 
ing cebt of the Butte General Electric Co. and the balance for the 
benefit of the new company. Each stockholder of the old company is 
offered the right to subscribe for one share of the new stock, at the 
rate of $50 per share, for each one and one-half share of stock held by 
him. As it 1s desirable tor all the stock of the Butte General Electric 
Co, to be deposited to carry out the plan, a prompt response is asked. 

The committee consists of W. F. Pope and C. N. Mason 
and the depository is the American Loan & Trust Co. of 
Boston.—V. 69, p. 129. 

Central Foundry Co.—Officers.—The officers are: 

President, John R. Reid, formeily General Manager and Treasurer 
of the J. L. Mott tron Works, New York; First Vice-President and 
General Manager, Alfred Fowle, jr.; Second Vice-President and Super- 
visor of Foundries, Robert A. Kegester; Secretary, G. Schumacher; 
Purchasing Agent and Assistant to General Manager, W. 8. Reins; 
Treasurer, W. L. Rogers.—V. 69, p. 178. 

Central New York & Western RR —New Stock—Exten- 
sion.—The company has applied to the New York State Rail- 
road Commission for permission to increase its capital stock 
from $1,000,000 to $2,000,000 in connection with the construc- 
tion of the Central New York & Northern RR. This latter 
line it wishes to build from a connection with the Central 
New York & Western RR. at Perkinsville, Steuben County, 
to Macedon, on the West Shore, a distance of 60 miles, in- 
cluding a five-mile branch to Honeoye Lake, in Livingston 
County.—V. 68, p. 871. 

Chesapeake Beach Ry.— No Receiver.—At Washington, on 
July 25, Judge Bradley of the District Supreme Court denied 
the application of Ambrose C. Dann of New York for a re- 
ceiver for the property. Therailroad company in its answer 
stated that $1,(00,000 had been spent on the line; that it had 
no debts, end that Dunn had failed to put $50,000 in the con- 
struction company as he agreed to do, and had no interest in 
the enterprise.—V. 67, p. 788. 

Chicago & Alton RR.—$10,000,000 Bonds Purchased,—A 
syndicate headed by Goldman, Sachs & Co, has arranged to 
purchase $10,000,000 of the new bonds.—V. 69, p. 178, 





Chicago Junction Railways & Union Stock Yards.— 
Business.—The receipts for the first six months of 1899 and 
1898, respectively, compare as follows: 


6 mos. Horses. 


Cattle. Calves. Hops. Sheep. le 

899...... 1,188,359 78,978 4,242,231 1,792,099 66,326 133,542 
1898...... 1,225,607 74,953 4,269,459 1,822,169 76,861 136,027 
Change.. —37,248 +4,025 —27,228 —30,070 —10,535 — 2,485 


The changes, it will be seen, are slight.—V. 68, p. 326. 


Chicago Milwaukee & St. Paul Ry.—Cons: lidation of Sub- 

sidiaru Lines.—The stockholders will vote Sept. 23 on a 
roposition to merge by consolidation the subsidiary lines in 
llinois. A new statute recently went into effect allowing 

“er corporations to own railways in that State. —V. 69, 
Dp. . 

Chicago Union Traction Co.—Status.- A member of the 
purchasing syndicate is quoted as saying: ‘‘There is no 
truth in the stories that we have been negotiating for the 
control of the Chicago City Railway lines at $400 a share or 
at any other price or on a 4 per cent guaranteed dividend or 
any other basis. We did not take over the lines of the 
Chicago Consolidated Traction Co. when we leased the North 
and West Side lines, and we are not negotiating for them 
now. We have an immense system as it is, and we are try- 
ing to find out what it can do before we undertake anything 
additional. The question of a change of motive power is 
another thing which requires time and careful thought. It 
will involve millions of dollars to introduce a substitute for 
the cable.”—V. 69, p. 78. 


Citizens’ Telephone Company of St. Joseph, Mo.— $100,- 
000 Binds Offered.—The company will offer for sale at its 
office in St. Joseph, Missouri, on Aug. 14 at 11 o'clock a. M. 
$1(0,000 of its twenty-year gold bonds, bearing 6 per cent 
interest, payable semi-annually, secured by firet lien on all 
of its property and franchises. For particulars apply to J. J. 
Newell, 

Columbus (Ohio) St. Ry.—Called Bonds —Twenty Colum- 
bus Consolidated Street RR. Co. first mortgage 5 per cent gold 
bonds, dated July 1, 1889, have been drawn for the sinking 
fund, viz., Nos.: 


20 114 228 374 423 516 646 
44 153 266 410 507 528 761 
103 156 363 413 508 657 


and will be paid at the Central Trust Co., New York, on or 
after Jan. 1, 1900, at 110 per cent, together with the coupon 
maturing Jan. 1, 19‘ 0 ($1,125 per bond).—V. 69, p. 78. 

Columbus Sandusky & Hocking R&.—Judicial Proceed- 
ings.—H. M. Butler has been appointed Special Master to de- 
termine the preferential liens upon the property. His re- 
prt is to be filed on or before Sept. 25, and exceptions will 

heard by the Court at Cincinnati on Oct. 12 and 13.— 
V. 69, p. 78. 

Continental Cotton Oil Co.—Texas Trust Laws,—Refer- 
ring to the despatch from Austin, Texas, that the Attorney- 
General of Texas is proposing to take action to exclude the 
compeny from the State for maintaining a ‘ trust,” Mr. 
Buck of C, L. Rathborne & Co. says: ‘In forming the com- 
pany, the attorneys carefully examined the anti-trust laws of 
Texas, and in no particular does this company violate said 
laws. The Attorney-General of Texas will doubtless come 
to this conclusion when he looks into the subject. The 
American Cotton Oil Co. has been doing the same business 
undisturbed in Texas for years.”—V. 69, p. 179. 

Denver City Tramway Co.—Franchise Repealed.—At Den- 
ver on July 15 the Board of Supervisors, by a vote of 4to 1, 
passed the Currigan Bill repealing the Tramway Company’s 
franchise of 1885 inso far as it relates to the unoccupied 
streets of the city. Mayor Johnson immediately signed the 
measure. The 1885 franchise is a blanket and perpetual fran- 
chise and the question as to whether it is good for the future 
purposes of the company is in the U. S, Circuit Court of 
Colorado. The ‘‘ Denver Republican” says : 

What this community wants above all things in connection with 
Tramway matters is that there be an end to the wrangle which 
disturbs business and retards investment. Thisis impracticable as 
lo: g as the war of persecution against the Tramway is continued. It 
is to be presumed that the Tramway will not submit tamely. It will 
take the matter into the courts, and through litigation it may be 
dragged out for years. 

The company wishes to expend about $500,000 in extensions, 
the replacement of cable by electrical trolley, etc., and in the 
hope of reaching a compromise had offered to consent to the 
repeal of the franchise of 1885 in so far as it extends to 
streets not now built on, or not soon to be built upon, and to 
make other concessions, but to no avail. f 

Municipal Traction Co.—A company with this name and 
ex-Mayor T. S. Murray as President, was incorporated a few 
weeks ago, with $1,000,000 of capital stock, and applied to 
the city council for a franchise.—V. 68, p. 1023. 

Diamond Match Co.—Rights.—A sufficient number of 
proxies to ensure the authorization of the new stock issue 
having been received, it is announced that the right to sub- 
scribe to the new shares will belong to the holders of record 
July 24. The books will be closed for transfer of stock from 
July 24 to July 81, inclusive.—V. 69, p. 79. . 

Electric Vehicle Co.—Mr. Astor a Director.—John Jacob 
Astor has been elected a director.- V, 69, p. 180, 

Federal Steel Co.—Dividends,—_In view of the necessary 
delay in the payment of the dividends recently declared, the 
directors unanimously voted on Tuesday to close the trans- 
fer books of the company as to the preferred and common 
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tock at the close of business that day and to keep them 
closed until further notice. They also adopted a by law 
fixing as dates for the declaration of dividends the second 
Tuesdays in March, June, September and December of each 
ear. 

: Committee on Securities of the Stock Exchange has ruled 
that the certificates of preferred stock issued since July 10 
are not a good delivery on the Exchange unless a due bill 
for 114% per cent reduction in price of June 26, made in 
accordance with the rules of the Exchange by reason of 
declaration of dividend by said company, be issued in blank 
for each certificate of said stock, by the party or parties in 
whose name said certificate stands (payable when collected 
from the company). Said due bills shall be deposited with 
the Secretary of the Exchange, who shall fill in the names of 
the parties who are entitled to receive them, and he shall 
thereupon stamp and sign each certificate of stock accord- 
ingly. The certificate of etock when so stamped will be a 
good delivery. The Secretary will deliver said due bills to 
the parties who are entitled to receive them.—V. 69, p. 180. 


Glens Falls(N. Y.) Gas & Electric Light Co.-— Consolida- 
tion.—This company has been formed by consolidation of the 
Giens Falls Gas Light Co. and the Glens Falls Electric Light 
& Power Co. The new company’s capital stock is $250.000. 
The directors are: Frank S. Butterworth, Walter F. Pea- 
cock and Lewis G. Herckenrath of New York City. 

Hanover ( Mass.) Street Railway Co.—Consols Authorized, 
—The Massachusetts Railroad Commissioners have author- 
ized this consolidated company (see V. 69, p. 130) to issue 
$161,000 consolidated mortgage 20-year 5 per cent bonds, 
These bonds are subject to first mortgage bonds aggregating 
$439,000. The board also authorized the company to issue 
$690,000 capital stock, as follows: Not exceeding $602,400 to 
exchange, share for share, $602,400 stock of the capital stock 
of the five consolidating companies; not exceeding $87,610 to 
pay a portion of the floating debt. The payment of this por- 
tion of the floating debt is a condition precedent to the issu- 
ance of the consols.—V. 69, p. 180. 

Harrisburg (Pa.) Light Heat & Power Co.— Incorporated 
—This company was incorporated at Harrisburg on July 17 
with $2,000 nominal capital, to acquire the Harrisburg Elec- 
tric Co.—(see V. 69, p. 180). Incorporators: E. Z. Wallower, 
W. O. Bishop, H. Cohen, T. H. Heist, E. B. Mitchell, all of 
Harrisburg, and others.—V. 69, p. 130. 

Haverhill (Mass.) Gas Securities Co.—Purchase.—New 
Company.—Thomas Nevins, of Orange, N. J., and associates, 
recently purchased all the 1,5(0 shares ($50 each, total issue 
$75,000) of the Haverhill Gas Light Co. for a sum said to be 
$600,000. The Haverhill Gas Securities Co. has since been 
incorporated in Massachusetts, with $500,000 capital, to con- 
trol the property. Its $500,000 bonds are now offered for 
sale, the loan being secured by a deposit with the trustee of 
the entire capital stock of the Haverhill Gas Light Co. The 
incorporators are: Thomas Nevins, President, Eben H. Gay, 
Treasurer; Walter Turnbull and Adrian Riker. For the 
year ending June 30, 1899, the gross earnings were reported 
as $116,700; net (over taxes) $57.800. On June 30, 1898, the 
goncco surplus fund was $260,(00 and its notes payable 

Hill’s Union Brewing_Co.—Union Brewing Co. of New- 
ark.—Succes:or Compar.y—New Mortgage.—The Union 
Brewing Co. of Newark has succeeded to the property of the 
Hill Union Brewing Co, and has made a mortgage to the 
Fidelity Trust Company of Newark, as trustee, to secure an 


issue of $250,000 of 6 per cent gold bonds. Ebenezer C. Hay | qoy 


is President of the Union Brewing Co. and George J. Ober- 
mann its Secretary.—V. 68, p. 772. 

Iliinois Fael & Power Co.—Receiver.—In the United 
States Circuit Court at Springfield, Ill., on July 20, upon the 
application of the Farmers’ Loan & Trust Co., Judge Allen 
appointed Webster B. Stockton receiver of the Illinois Fuel 
& Power Co. of Sparta. The first and second mortgage bonds 
in default, it is said, amount to $120,000. 


International Traction Co.—New Bridge —The formal 
opening of the new suspension bridge across Niagara River, 
connecting Lewiston, N. Y., with Queenston, Canada, took 
place July 21. The new bridge forms a connecting link in 
the trolley system owned by the International Traction Co., 
which completely encircles the Niagara Gorge from the falls 
to the end of the gorge, at Queenston and Lewiston. The 
new bridge is owned by the Lewiston Connecting Bridge 
Co. of New York State and the Queenston Heights Bridge 
Co. of Canada, The two bridge companies in May Jast had 
outstanding or owned by the Traction Company $400,000 
stock and $125,000 bonds. (See V. 68, p, 1024.) The cable 
span from tower to tower is 1,040 feet, and the stiffening 
truss 800 feet long. The width of roadway is 25 feet. The 
towers are of stone and 26 feet high on one side of the river 
and 18 feet on the other.—V. 68, p. 1024. 


, John Shillito Co. of Ciecinnati.—_tatus.—This company, 
incorporated in 1882, under the laws of Ohio, carries on a 
wholesale and retail dry-goods business established in 1%30. 
Recently its $2,000,000 of common stock was divided into 
a a cumulative 5 per cent preferred stock and $1,000,- 

1, common stock, shares $10) each. President Stewart 
Shillito for himself, the directors, and others, retained #500,- 
000 of the common stock, and the remainder of the shares 
were offered for public subscription through Irwin, Ballman 
& Co. of Cincinnati, at 105 for the preferred and par for the 





common, The common shares alone have voting power, ex- 
cept in case of failure to pay 5 per cent in any one year on 
the preferred stock. The prospectus said: 

The first quarterly dividend on the preferred is payable Oct. 1, 1899» 
and in case of distribution of the assets will take priority over the 
common stock for the full amount of principal and accrued dividend 
charge. The company has no bonded or mortgage debt and none can 
be incurred without the written consent of the holders of 75 per cent 
of the preferred stock. The average earnings since incorporation 
have been more than double the amount necessary to pay the pre- 
ferred dividend. The real estate, including the store property at 
Race, Seventh and Shillito Place, and the factory building at Canal 
and Jackson streets, have been appraised at $9&3,6%2, and the meér- 
chandise, book accounts and other personal property, less liabilities, 
at $1,232,154, making a total of $2,215,846, by John D. Hearne, 
President Third National Bank of Cincinnati; Henry ©. Urner, Secre- 
tary and Treasurer Little Miami Railway Co., and William Griffith, of 
James Griffith & Sons, builders. 

The stock, we are informed, is now quoted 106 asked for 
the preferred and 10214 asked for the common. 


Kansas City & Omaha Ry.—Union Pac fle RR.—At the 
Real Estate Exchange in this city on the 25thinst., A. H. 
Muller & Son sold for the receivers of the Union Pacific 
$1,595,500 Kansas City & Omaha Railroad Company’s first 
mortgage 5 per cent bonds. The bonds were sold to the 
reorganization committee of the K. C. & O. for $638,000, 
being at the rate of 40. Opposition bidding ran the price u 
from $428,000 to the price at which the bonds were knock 
down, There were 17,2531 shares of stock of the company 
also sold to the reorganization committee for $405. e 
understand the sale was to enable the Union Pacific receivers 
to close up their accounts and that there is no immediate 
prospect of a reorganization of the Kansas City & Omaha,— 
V. 64, p. 567; V. 69, p. 181. 


Lee, Tweedy Co. of New York.—Jncorporated.—This com- 
pany was incorporated at Trenton, N. J., on July 24 to suc-. 
ceed to the jobbing and dry goods importing business of the 
firm of Lee, Tweedy & Co. The capital stock is $2,009,000, 
half the amount being 6 per cent preferred stock. Incor- 

orators are Charles N. Lee, Frederick H. Lee, John A. 

weedy and James Halliday, allof New York. Offices +6 
and 88 Worth St. and 7 and 9 Thomas St. Frederick H. Lee, 
one of the incorporators, says: 


The incorporators are the members of the old firm of Lee, Tweedy & 
Co., and they hold all of the stock. None of it will be listed for two 
years at least, and probably not then. We believe we are on the eve 
of a very prosperous business era, and that we can better carry out 
views we have in mind by the formation of a stock company. 


Lexington (Ky.) Street Railway.—Jncrease of Stock — 
The company has filed amended articles of incorporation in- 
iagerage 8 = capital stock from $1,000,000 to $1,500,0: 0.—V. 
6x, p. 1077. 


Lexington ( Mass.) Gas Light Co.—Foreclosure Sale Aug. 5. 
—The sale under foreclosure of the mortgage of 1694, 
Old Colony Trust Co. trustee, is advertised for Aug 5. On 
June 80, 1898, $30,000 bonds and a like amount of stock were 
outstanding. 

Locomotive Smoke Preventer Co.— New Enterprise.—As 
stated last week, this company has been inccrporated in Del- 
aware with $6,000,000 of capital stock, all common, and in 
shares of $100 each. The directors are: 

President, Josiah Quincy, Mayor of Boston; Vice-Presidents, Edwin 
8. Cramp, of Cramp & Sons, Philadelphia, and Hon. Perry S. Heath, 
First Assistant Postmaster-General, Washington, D. C.; Treasurer, 
Geo. D. Provost, of Provost Bros. & Co., bankers, 20 Broad street, 
New York; General Manager, Albert Freeman; James 8S. Clarkson, 
ex-Postmaster-Genera!; Wm. Finley Brown, Vice-President Welsbach 
Light Co.; Hiram M. Kirk, Attorney, New York; R. E. Door, Pub- 
lisher “Mail and Express,” New York; Fletcher Heath, Continental 

‘obacco Co. 

The device consists of a funnel attached to the front end of 
the locomotive’s boiler, from which a draught of air is car- 
ried through a coil of pipe and heated hot enough to ignite 
the gases arising from the coal in the fire-box. This, it is 
claimed, not only entirely prevents black smoke, but b 
causing complete combustion saves 15 per cent of the fuel. 
On the Southern Railway, where the device has been in use 
for some time, the consumption of coal per train wile, it is 
claimed, has been reduced from 79 lbs. to 53 lbs, Fifty en- 
gines are being equipped by the company for railroads serv- 
ing Boston. The New York office will be in the *‘Mail & 
Express” Building.—V. 69, p. 180. 

Louisville Evansville & St. Louis Consolidated RR.— 
Recewer’s Certificates.--It was recently announced th:t the 
Receiver had been authorized to issue an additional block of 
receiver’s certificates for the purchase of coal cars. The 
amount of the new issue, it appears, is to be $300,0(0. Mr. 
Geo. T. Jarvis, the Receiver, furnishes us the following in- 
teresting statement showing the amount and purpose of all 
the Receiver’s certificates authorized to date: 

Rate of Interest Principal Face 
Issued. Int. payable. whendue. ralue. 
For payment coup.int., bridge 

tolls,term.ex p,taxes, wages, 

traffic bal. and material.... 34% J. &D. June 1,1901 $280,000 
For purch. of New Alb. Belt 


& Terminal Ry securities.. 4% M&S, Mch.1,1901 179,000 
For purch. of L. & St. L. Ry.. 5% F.& A. Aug. 13,1900 80,000 
For purchase of real estate, 

SE RS eee 4%  M.& 8. Moh. 13,1901 60,000 
For purchase of 500 new 

coal cars (to be iessued..... me desta 8 F  cnatawe 300,000 

0 CE en Sees cee: eee ee en oe $899,000 
—V. 69, p. 27. 


Manchester (N. H.) Street Ry.—New England Electric 
Power Co.—Manchester Electric Co.— Negotiations for Cun- 











THE 


230 


CHRONICLE 











trol.—The directors of the New England Electric Power Co., 
which controls the Manchester Street Ry., were to act to-day 
* on a proposition to exchange six shares of the Power Com- 
pany for five shares of the Manchester Electric Co., the last- 
named being the concern which supplies the street railway 
company with power.—V. 68, p. 773. 


Manhattan Typewriter Co.—Bonds Offered.—This com- 
pany, incorporated under the laws of New Jersey, has out- 
standing $750,000 common stock, $750,0°0 7 per cent pre- 
ferred stock (both “full paid ’’) and $750,000 first mortgage 
6 per cent 40-year $1,000 bunds (M. & N.), Central Trust Co., 
trustee. The unsold balance ($100,000) of the loan was 
recently offered for sale at par and interest, with a bonus of 
25 per cent in preferred and a like amount of common stock. 
The company, which claims that its writing machine selling 
for $75 equals any on the market, has been in ousiness for 
about two years, and its factory occupies a full city block in 
Newark, N. J. The directors are: 

Edward W. Wilson (President), J. B. Price, Henry Dadson (Secre- 
tary and Treas.). H. C. Duval, William Barbour, Walter Watson. 

Dickinson, Gruammon & Co. of 781 Broad st., Newark, 
N. J., received subscriptions for the bonds. 


Mason Heating & Lighting Co.—Stock Offered.—This com- 
pany, recently organized under the laws of New Jersey, 
owns the patents covering the Mason gas producer and burn- 
er, a device for heating, both for domestic and manufactur- 
ing purposes. The fuel used is coal oil, and a reduction of 
one-third in cost is claimed as compared with the cost of soft 
coal at $250 per ton. The capitalization is $1,000,000 stock, 
of which $400,000 is now being offered, $5 called, the par 
being $10. The directors are: 

August Wise, Harry Goodman, Morris Lang, J. A. Hays, Sol. Blu- 
menthal, Philadelphia; Jas. H. Oraig, J. A. Mason, Al. Hartle and 
Ferd. Bendheim, Altoona, Pa. 


The office is at 19 South 4th Street, Philadelphia. 

Minneapolis (Minn.) General Electric Co.—New Mort 
gage.—This company, a recent reorganization, has made a 
mortgage for $2,000,000 to the Old Colony Trust Co. of Bos- 
ton, Mass., as Trustee. The mortgage is dated Jan. 2, 1899. 
See V. 68, p. 824. 


National Steel Se her sankey A 
Trade Review” on Thursday said: 
papers will be passed by which the National Steel Co. 
acquires the well-known Chapin and Winthrop Mines and 
the steel fleets of the Mutual Transportation Co. and the 
Menominee Transit Co. The National Steel Co. has acquired 
almost all the stock of the following companies: 

Chapin Mining Co., holding a twenty-year lease, dating from 1894 
of the famous Chapin mine of Iron Mountain, Mich., Menominee Range. 
Winthrop [ron Co., owning the fee of the Winthrop Mine in the 
Ishpeming, Micb., district, Marquette Range. Thecompapny has in fee 
160 acres of mineral lands and, in addition, 80 acres of surface lands; 
Mutual Transportation Co: of Cleveland, owning the steel steamers 
Coralia, Corsica, Corona, and Camori; also an interest in the P. Y. & 
A. docks at Ashtabula, Ohio; Menominee Transit Co. of Cleveland, 
owning the steel steamers Grecian, Roman, German, Saxon, and 
Briton. These vessels have an aggregate capacity of 1,600,000 gross 
tons of ore per annum. 

‘** The Chapin, known as the largest single producer of iron 
ore in the United States, has to its credit 7,499,450 tons, ‘its 
first shipments being made in 1880. Itis capable of 900,/00 
to 950,000 tons a year, under existing conditions. Sales for 
the present year were close to 850,000 tons. Atthe beginning 
of the present year there were between 4,000,000 and 5,000,000 
tons of orein sight, and the reserves are considered enormous. 
The Winthrop property has vast quantities of ore in sight 
and in reserve, and is good for 300,000 tons a year. Thus the 
two mines will readily furnish about 1,250,000 tons of ore a 
year. The Winthrop began shipping in 1890, and its total 
output is 1,236,814 tons. With the Chapin and Winthrop, the 
National Steel Co. has about 80 per cent of its requirements 
in its own hands, having in addition the Oliver, one-sixth of 
the Oliver Iron Mining Company’s ores, an interest in the 
Biwapik Mine, and a term contract for Adams ore. Its re- 
quirements are about 8,0(0,000 tons.” 

M. A. Hanna & Co., whose properties are embraced in the 
above-mentioned purchase, it is said, will retire from the 
mining and transportation business. The transfer, it is 
understood, has been cousummated.—V. 68, p. 1133. 


National Salt Co.—Dividend.—The report of operations 
from April 15 to July 1, 1899, it is stated, showed earnings 
at the rate of 7 per cent per annum on the preferred stock, 
and of over 10 per cent on the common stock. The quarterly 
dividend of 134 per cent on the preferred stock was declared, 
but the question of a dividend on the common stock was de- 
ferred until it is definitely settled whether a New Jersey 
corporation can legally pay a dividend on its common stock 
before the dividend for the year has been paid on its pre- 
ferred shares. The company’s office is at 26 Broadway, New 
York.—V. 68, p. 572. 

National Wall Paper Co.—Another Payment on Debenture 
Stock.—A month ago an official advertisement appeared 
announcing a ‘‘quarterly” dividend of 2 per cent on the 
debenture stock, payable July 1, 1899. This week was 
printed another advertisement of the same nature calling for 
a “quarterly” dividend of 2 per cent on the debenture stock 
payable on Aug. 1. On inquiry we learn that both announce- 
ments are correct, and it therefore appears that the company 
is proceeding to discharge some of tue overdue dividends on 
account of the period Oct., 1897, to Oct., 1898, when no 
distributions were made.—V. 69, p. 28. 


uisitions.—The ‘ Iron 
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New Amsterd 
sold $1,000,000 Equitable Gas Light consolidated [now first] 
mortgage 5 per cent 30-year bonds to take up the 7 per cents 
maturing Aug. 1.—V. 69, p. 181. 


New Companies.—Incorporated.—The incorporation of 
the following companies of large capitalization not men- 
tioned elsewhere in this column has been recently reported : 


CALIFORNIA. 


California Power Co., San Francisco. Capital, $5,000,000, Incor 
W. Ferguson, Berkeley; A. P. Woodward, 8. J. Ryan, J. H. Barn 
Francisco; H. W. Snow, Mill Valley. 

Great Califorma Co., San Diego. Mining, milling and reduction business. 
Capital, $3,.00,000. Incorporators: C. H. Atkins, N. Alexander, W. Llewelyn, 
A. C. Meyer, San Diego; G. M. Atkins, Palmer, Mass; G. W. Ingils, Prescott: 
Ariz.; W. L. Ross, (hicago, Ill., and others. 

Truckee River General Electric Co., San Francisco. Capital, $2,500,000; sub- 
scribed, $1,750,000, Incorporators: M. Fleishhacker, A. Pollak, A. J. Hecht- 
man, L. Schwabacher, H. Fleishhacker of San Francisco, T. D. Rosenbaum of 
New York City, F. H. Buck of Vacaville. 


DELAWARE. 


West Virginia Pulp & Paper Co. Capital, $3,000,000, Incorporators: 
G. Luke, Adam J. Luke of New York, H. F. Harrison of Hackensack, N. J 


MISSOURI. 


Scullen-Gallacher Iron & Steel Co., St. Louis. Capital, $590,000. Incorpora’ 
ators: J. Scullen, T. M. Gallagher, F. J. Wade, E. L. Roberts, all of St. Louis. 


NEW JERSEY. 


Coastwise Steamship Co. Corporation Trust Co. Building, Jersey City, N. J. 
Capital, $1,000,0000. Incorporators: Andrew D. Broadhead, Frank Curry, 
Alfred P, Theobald, William H. Bruder, Patrick A. Nolan. 

Continental Manufacturing Co., Camden, N. J. To manufacture commercial 
chemical, electrical and metallurgical products, etc. Carital, $1,500,000, In- 
corporators: Frank M. Zelle, Jos2ph W. Robinson, Henry N. Paul, Jr., William 
W. Frazier, Jr., Isaac L. Wheaton, 

Royal Salt & Chemical Co. Authorized capital, $1,500,000, Incorporators : 
James H. Snow. Gilbert Seaman, Pertez M. Stewait, Ra'ph Gillette, Thomas 
E. Adams and Samuel! E. Pyle, all of Jersey vp 

Tractor-Truck Automobile Co. Authorized stock $2,500,000, of which $1,000,- 
000 to be preferred 7 per cent non- cumulative dividends. To operate automo- 
biles for the carrying of passengers, freight and express matter. Corpora- 
+ pe . T. Henry Dixon, J. Bausall Taylor, C. Berkeley Taylor and George H. B. 

artin. 

United Asphalt Co., No. 55 Montgomery St., Jersey City. Manufacture, 
mine and refine asphalt, etc. Capital, $5,000,000. Incorporators: Orray KE. 
Thurber, Newark, N. J.; Newton C. Lyon, Montclair, N. J.; James R. Mo- 
Te Pa.; Ira Atkinson, Passaic, N.J.; Lewis A. Beebe, Dobbs 

‘erry, N. Y. 


rators: 8. 
, all of San 


John 


NEW YORK. 


Union Iron Works, Buffalo. Capital, 
Philadelphia; T. B, Riter of Pittsburg; 
H. P. Bissell, P. White, all of Buffalo. 


PENNSYLVANIA. 
Columbia Chemical Co., Pittsburg. Covtial, $1.000,000. Incorporators: H. 


W. Mellon, W. Hartupee, M. J. Alexander, HB. Pitcairn, H. G. 
of Pittsburg. 


ar 000. Incorporators: C. R. Baird of 
. C. Cromwell, W. C. Ely, H. J. Pierce, 


. Frick, A. 

Chienell, all 
WEST VIRGINIA. 

Buffalo Oil, Gas & Coal Co. Huntington. Capita), $2,000,000. 

W. H. Lyons, V. M. Green, C. F. Taylor, G. L. Morris, V. L. Hagy, all of Hunt- 


ington. 

= Steamship Co., New London, Ct. Capital, $1,000,000. Incor- 
porators: E. F. Clements, J. H. Gallagher, D. J. Lucy, O.C. Kunze, 8. B. Man- 
ning, all of New London. 

Liquid Air, Power & Automobile Co., Boston, Mass. Capital, $5,000,000. In- 
corporators : G. Code, H. Knudsen, T. Sewell, E. Seanta, all of Boston, Mass.; 
M. Chase of Haverhill, Mass. 

Nationa! Light Storage Battery Co., Boston, Mass. Capital. $1,000,000. In- 
corporators: J. A. Sullivan, E. L. Tierney, 8. L. Starkham, G. D. Alden, P. R. 
Mansfield, al! of Boston. 

United states Gas & Electric Improvement Co. of Mexico, New York City. 

Building and equipping refrigerators, gas and electric light. Capital, $5,000,000. 
Incorporators: H. H. Barnes, D. Barnes, R. Richmond, J. Barnes, E. Sarnes 
all of New York City.—V. 69, p. 81. 
_ Northern Ohio Traction Co.—Officers.—This company was 
incorporated at Columbus, O., on July 12 and on the follow- 
ing day took over the properties of the Akron Traction & 
Electric Co. and the Akron Bedford & Cleveland Railway 
Co. The officers are: H. A. Everett, President; Will Christy, 
Vice-President; C. F, Moore, Secretary; J. R. Nutt, Treas- 
urer, and LE, Beilstein, General Manager.—V. 69, p. 181. 


Northern Pacific Terminal Co.—Old Lease in Force.—The 
old lease. without change. has been assumed by the reor- 
ganized Northern Pacific RR. and Oregon RR, & Navigation 
companies, these corporations, with the Oregon & California 
RR., being the present leesees.—V. 69, p. 181. 


Northwestern Coal Ry.—To Purchase $125,000 Bonds.— 
The Farmers’ Loan & Trust Co., as trustee under the first 
mortgsge May 1, 1893, desires to purchase $125,000 of the 
oy gag will receive sealed proposals until noon of Aug. 
10, 1899. 

Pittsburg Painesville & Fairport RR.—Notice to Bond- 
holders.—Cyrus J. Lawrence, No, 31 Broad St.; F. J. Lis- 
man, No. 30 Broad St.; James H. Oliphant, No. 20 Broad St., 
and Alvin W. Krech, No. 120 Broadway, a committee repre- 
senting a majority of the first 5 per cent mortgage bonds, due 
1916, makes to the bondholders the following announcement: 
“In view of the early reorganization of the Pittsburg & 
Western Railway Co., of which system your property is an 
essential part, and in consideration of the fact that it is pro- 
posed to appropriate out of earnings a sum sufficient to meet 
some extraordinary expenditures, thereby imperiling the 
payment of the interest on your bonds, it is deemed of the 
utmost importance that bondholders should unite for mu- 
tual protection. Therefore we ask you to deposit your bonds 
with the Mercantile Trust Co., No. 120 Broadway, on or be- 
fore Sept. 1, 1899.”—V. 69, p. 181. 

Providence Telephone Co.—New Stock.—An increase of 
$200,000 in the capital stock, raising the issue from $1,000,000 
to $1,200,000, has just been authorized. Dividends have 
been at the rate of 8 per cent per annum (J.&J.) since 1894. 
The shares are $50 each and are quoted at $994¢ bid, none 
offered. The company operates under license from the 
American Bell Telephone Co. 

Quebec & Lake St. John Rallway.—Dz2fault,—The com- 
pany defaulted July 1 in the payment of interest on its 
£78,000 first mortgage 5s, The ten-year guaranty of inter- 
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est given to the bonds by the Province of Quebec expired 
Jan. 1, 1899, while the earnings of the road for the year end- 
ing Dec. 31, 1898, were only $295,306 gross and $49,030 net. 
The net earnings, moreover, were consumed by necessary 
payments on floating debt, and for betterments, etc. The 
road extends from Quebec northerly to Lake St. John and 
the Saguenay, and comprises 246 miles owned and 40 leased. 
A receiver will be appointed. 


Royal Salt & Chemical Co.—Incorporated.—This com- 
pany, with an authorized capital of $1,500,000, was incorpor- 
ated at Trenton, N. J., on July 22. Incorporators: James 
H. Snow, Gilbert Seaman, Pertez M. Stewart, Ralph Gil- 
lette, T, E. Adams and Samuel E, Pyle, all of Jersey City. 


Rubber Goods Manufacturing Co.—Dunlop Tire Co, Ac- 
quired,—Contracts have been signed for the acquisition of a 
controlling interest in the stock of the Dunlop Tire Co. by 
an exchange of its shares for shares of the Rubber Goods 
Manufacturing Co. The authorized capital of the Rubber 
Goods Co. is $50,000,000, of which less than $20,000,600 has 
been issued. Charles R. Flint of the Rubber Goods Manu- 
facturing Co. says: 

“ iring the Dunlop tire the Rubber Goods Manufacturing 
Co. 5 Age i mach strengthened its position, and has secured most 
valuable patents; 85 per cent of the orders for bicycles for export 
stipulate that the wheels must be fitted with Dunlop tires. The tires 
are in demand not only for bicycles but for vehicles as well. It is be- 
lieved that the purchase of these patents will materially increase the 
earnings of the Rubber Goods Manufacturing Co., which already are 
highly satisfactory. Stock of the Rubber Goods Manufacturing Co. 
will be issued in exchange for the stock of the Dunlop Tire Co., but 
pes upon the market, for the per- 


ew issue of stock will not be 
= have agreed to hold it for some 


sons who are to receive the stoc 
time.”—V. 68, p. 1077. 

Rutland RR.—Leases.—The stockholders on July 27 rati- 
fied the leases of the Ogdensburg and Lake Champlain Ry., 
the Rutland-Canadian RR. and the Rutland & Noyan RR. 
The last-named, it is understood, is the branch Alburgh to 
Noyan Junction, 344 miles in length, affording connec- 
tion with the Canada Atlantic RR. and the United Counties 
Railways of Canada, They also authorized the guaranty of 
the bonds of the Rutland-Canadian RR. 

Directors.—Directors of the Rutland RR. re-elected are : 

Percival W. Clement of Rutland, George H. Ball of Boston, John W, 
Stewart of Middlebury, Vt; Horace G. Young of Albany, N. Y.; W. 
Seward Webb of Shelburne, Vt.; E. V. W. Kossiter of New York, Edgar 
Harding of Boston, George Bird of New York, and Wallace C. Clement 
of Rutland.—V. 69, p. 132. 

Southern Pacific Co.—New Stock Authorized.—The stock- 
holders on Thursday authorized the proposed increase in the 
capital stock from $150,000,000 to $200,000,000, in accordance 
with plan for the absorption of the Central Pacific.—V. 69. 
p. 182. 


Southwestern Arkansas & Indian Territory Ry.—Judic- 
ial Sale Oct. 10.—This property is advertised to be sold at 
auction at Pike City, Ark., on Oct. 10, pursuant to the de- 
crees of the United States Circuit Court for the Western 
Division of the Eastern District of Arkansas, in the suit 
brought by the Mound City Boot & Shoe Co. The road ex- 
tends from Smithton to Pike City, a distance of about 33 
miles. There will also be sold at the same time and place 
the assets of the co-defendant, the Smithton Lumber Co., 
comprising saw and planing mills at Pike City, Arkansas, 
“about 3,000 acres of pine lands situated in Pike County, 
Arkansas, and about 17,0(0 acres of stripped lands situated 
in Clark County and Pike County, Arkansas.” The mini- 
mum prices at which the property will be sold are $120,000 
~*~ a — and $15,000 for the lumber company’s assets. 
—V. 67, p. 30. 


Standard Aluminum Reduction Co.—Status. —-This com- 
= has, since its incorporation, July, 1897, erected in St, 

ouis a plant for reducing and smelting aluminum; also an 
aluminum-manufacturing plant. President Col. W. H. 
Brothers in May last wrote substantially as follows : 

The company owns “Aluminum reduction process,” protected to it 
by U. S. patent; also superior process for polishing, frosting and other 


working in the manufacture of aluminum; also process for welding | sixth 


metals. These processes having been proved profitable, the enlarge- 
ment of the works to an earning capacity sufficient for dividends upon 
the whole capital stock was determined upon. The company owns all 
its properties, fully paid for and free of debt. The total capital stock 
is $5,000,000, of which $500,000 is 6 per cent preferred. ‘The policy 
of the company is to erect ali its plants from proceeds of sale of stock, 
80 that a peo of production will accrue to shareholders in the 
form of dividends. The treasury reserve is as follows: Cash, notes 
and good accounts, $35,210; treasury stock, 6 per cent preferred 
Stock, $500,000; common stock, specially reserved, to be sold at par, 
400,000; common stock, not subject to restriction as to price, $254,- 
53; total, $1,189,363. 

Of the $500,000 preferred stock, $200,000 was offered for 
subscription a few weeks ago at $80 for $100 share, full paid 
and non-assessable, subscriptions being received by Wm. F. 
Wernse & Co., St. Louis, and others. 

Temple Iron Co., of Reading, Pa.—Mortgage for $15,000,- 
000.—This company, which last March bought the anthra- 
cite coal properties of Simpson & Watkins, of Scranton, Pa., 
has filed a mortgage for $15,000,000 to the Guaranty Trust 
Co. of New York, as trustee, to secure 4 per cent bonds, of 
which the present issue is $3,500,000. The Iron ogg ay has 
been in existence for a number of years, having for some 
time a paid-in capital stock of $240,000, and owning only one 

k, the annual sana of which was stated as 35,000 
oss tons. The purchase of independent coal properties last 
arch was an important step toward securing harmony in 


the coal trade, the Temple Iron Co, being friendly to the 
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anthracite coal roads. (See ‘‘Anthracite Coal Roads,” V. 68, 
p. 472.) The President of the company is George F. Baer, 
who is also President of the Reading Iron Co.—Philadelphia 
& Reading Ry. The new bonds are mortgage and collateral 
trust 4 per cent 26-year gold bonds, dated May 1, 1899, due Jan. 
1, 1925; $1,000 each; interest payable Jan. 1 and July 1. 
aren —? be registered and are subject to call at 110 and 
interest, 


Trust Companies in New York and Brooklyn.—In last 
week's CHRONICLE, on pages 183 to 186, we published the 
statements of ail the trust companies in New York and 
— except the two below given, which complete the 
1st. 

HOLLAND TRUST COMPANY. 



























Resources. 
June 30,’99. Dec. 31,’98. June 30,98. 
Bonds and mortgages.......... 11,386 $11,234 $11,234 
Stock invesctm’ts market value 600,512 373,027 510,582 
Amount loaned on collaterals. 208,756 216,166 213,916 
Amt. loaned on pers’! securit’s Be ee 490 
Real estate (estimated value). 236,604 414,301 412,175 
Cash on hand.................-- B:) 8 1,276 
Cash on deposit.......... ...... 11,145 25,338 15,413 
Overdraits....... cae 3,642 2,187 3,590 
OCSP GEBCIW .ccccavcccesscccccac 19,293 32,285 27,825 
UME ivclighcckesens detnrnesde $1,102,309 $1,075,358 $1,196,504 

Liabilsties. 
Capital stook.................00 $500,000 $500,000 $500,000 
Sarplns fand.........cce cececces 78,990 83,223 78,526 
Deposits in trust............... 8,631 64,967 61,686 
Gen’l dep. payable on demand 105,449 92,046 98,302 
Other habilities...... .......... 358,239 335,122 457,989 
DO Rscsecccilesseckdsancives $1,102,309 $1,075,358 $1,196,504 
Supplementary. : 
Tot. amt. of profits dur’g year. *$5,137 $32,695 $19,091 
Int. credited dep’s, same per’d *2,2738 4,224 2,047 
Expens. of instit’n, same per’d *8,675 17,635 12,324 
Deposits by order of Court..... = --2.---. te ween ee 12,838 
Amt. of dep. on wh. iat. allow’d 108,335 113,595 110,234 
Rate of interest................ 2to4igp.c. 2to4%¥ep.c. 2to4yp.c. 

TITLE GUARANTEE & TRUST COMPANY. 

Resources. 
June 30,’99. Dee. 31,’98. June 30,’98. 
Bonds and mortgages.......... ,874,306 $3,990,949 $3,635,499 
Stock investm’ts (market val.) 1,055,250 1,070,250 746,250 
Amount loaned on coliaterals. = ..-..--. teen eee te eee 
Real estate (estimated value). 200,000 170,000 170,000 
Cash on hand......... me 51,04 6,561 41,967 
Cash on deposit....... 104,096 776,807 757,017 
UMMet caductosbaccese ais } 625,757 § 450,000 464,439 
Other assets.................... ’ 138,613 152,047 
PUMERtiandandobacsadsakasseen $7,210,458 $6,603,180 $5,967,219 

Liabilities. 
Capital stock................... $2,500,000 $2,500,000 
Surplus fund.................... 2,000,000 :000,000 
Undivided profits. . = 483,668 375,778 
Deposits in trust................ 21,140 61,949 44,428 
Gen’! dep., payable on deman 968,190 664,094 608,430 
2,695 893,469 438,583 
OU sacacsacthasescsssadeeen $7,210,458 $6,603,180 $5,967,219 

Supplementary. 

Total amt. of profits dur’g year *$715,784 $1,056,329 *$542,997 
Int. credited deps., same per’d. *18,123 28,827 "20,776 
Expens. of instit’n, same per’d *313,659 551,437 *284,398 
Amt. divs.declared,sameper’d 112,500 200,000 *100,000 
Amt. of dep. on wh. int. allowed 1,445,361 893,820 683,970 
Rate of interest................. lto5p.« ltoip.c lLgtoé6ép.c, 


* For the six months only, Jan. 1 to June 30. 


United Electric Securities Co.—Called Bonds.—The fol- 
lowing bonds are called for payment and will be redeemed 
at 103 and interest to Aug. 1 on presentation to the Ameri- 
can Loan & Trust Co., Boston: 


Second Series........... All | Seventh Series.......... 68 bonds 
Se ee 27 bonds | Ninth Ae ecumadtaden iSh. 
Fifth <ite SE 120 “ Tenth Ae ge eewouens 165 “ 
: eee | a Mileventh “'. ..ccscs.2.. Se 
djceinatdansssshnntehnenhlsecdteushpacdeeenay $667,000 


United Railways Co. of St. Louis.—St. Louis Transit Co. 
—Official Circular.—We have been favored with an official 
circular giving the following particulars regarding the con- 
solidation of the St. Louis street railways, which has been 
arranged by Brown Brothers & Co. 

Acquisitions.—The United Railways Co. of St. Louis (for- 
merly the Central Traction Co.), will acquire the properties 
and franchises or substantially all the shares, of the follow- 
ing companies: 

; Miles. 

Missouri RR. System (elec.) 16°61 
do do do (cable) 9°60 
Lindell Ry. System (elec.).. *75°11 


Miles. 

St. Louis Trac. Co. (cable). 9°50 

Southern Electric Ry. (elec.) 22°50 

N — By- System (elec.) 62°97 
O) O) 





Union Dep’t RR. Sys.(elec.) 75°87 do (cable) 14°62 
Jefferson Ave. Ry. (elec.)... 6°70 -_—— 

Total in operation: ; —— - — want | rites Be, vy. 293°48 
Under construction, United Railways Co.................-.--..-- 22°00 
Authorized, but not under construction. ...................-...0. 57°50 
Authorized, but not yet constructed, Lindell Ry. System....... 46°17 
Total in operation, under construction and authorized......... 419°15 


* Including county roads. 
Old Bonds.—The present outstanding mortgage debts of 
these several companies are as follows: 














Int. When 
Name. Amount. Rate. Retiradle. Maturity. 
Missouri 8yetem— 
Missouri RR. Co...... $700,003 5% Mar. 1,1901 Mar. 1, 1906 
Forest Park Laclede 
4th St. RR....... 92,100 7% June 1,19C°0 June 1, 1900 
Lindell System— ; 
Lindell Ry. Co....... 1,500,000 5% Aug. 1,1911 Aug. 1, 1911 
Compton Hts. Union 
Depot & Mercha’ts’ 
Terminal RR.Co.. 1,000,000 6% July 1,1913 July 1, 1913 
Tayior Ave. Ry. Co.. 500,000 6% July 1, 1913 July 1, 1913 
Union Depos Sy-tem— 
Union Depot RR.Co. 791,000 6% Oct. 1,1900 Oct. 1,1910 
do do do 2,409,000 6% June 1,1918 June 1,19 8 
Mound City ~ & Co.. 30,000 6% Oct. 1, 1900 Oct. 1,1910 
*Jeffer’n Ave.RR Co, 277,000 5% Nov. 2,1905 Nov. 2, 1905 
Formerly Peoples. Ry. Co.— 
St. Louis Trac. Co.. 125,000 6% May 1,1892 May 1, 1°02 
> ae Re 72,000 7% May 1,1896 May 1, 1902 
Southern Elec. System— 
South’n Elec. Ry. Co. 164,00 6% May 1,190% May 1, 1904 
do do do 334,000 6% May 1,1915 May 1,1915 
do do do 200,000 5% Api. 1,1916 Api. 1, 1916 
National System — 
St. Louis RR. Co.... 1,948,000 5% May 1,1900 May 1,1910 
Baden & 8t.L.RR.Co 250,000 5% July 1,1893 July 1,1913 
Cass Ave.& Fair Gds. 
| 4 eee re 1,813,000 5% July 1,1893 July 1, 1912 
Citizens’ Ry. Co..... 1,500,000 6% July 1,1907 July 1, 1907 
a eee $13,980,100 


*Owned jointly by Missouri, Lindell, Union Depot and National 
com panies. 

The United Railways Co., the Grand Avenue RR. Co., of 
the Union Depot System, and the county roads in the Lin- 
dell System, have no mortgage indebtedness, while of ths 
bonds, as above shown, seven issues, aggregating $5,003,100, 
can be retired within the next two years. 

Stock Acquired.—The following amounts of the capital 
stocks of the several companies have been acquired and will 
be owned by the United Railways Co. of St. Louis : 


Acquired. Not Acquired. 

Wale Depot BR. O0...ccccececcccsece Entire issue. None. 
| ese o do do 
St. Louis Traction Co.............c00. do do do 
Lindell Railway Co...............c«0. 23,540 shares. 460 shares. 
Southern Electric Ry. Co.,common.. 4,891 - 9 

o 0 do preferred. 9,860 “ 140 «“* 
National Railway Co. ................. 24,731 “ 64 . 


The ownership of the stocks will be therefore presently 
followed by actual deeds of all the os oA and franchises 
of the constituent companies to the United Railways Co. of 
St. Louis. 

New Securities —For the purpose of acquiring the proper- 
ties and franchises or the shares of stock of the above-named 
companies and providing for the present mortgage debts, 
the United Railways Co. of St. Louis, we learn, pro- 
poses to issue the following securities, and to offer them to 
the stockholders of the several constituent companies. 
General First Morigage, 4 per cent 35-year gold bonds.. $45,000,000 

Of which reserved for future betterments, improve- 

ments and acquisitions (including minority stock of 
St. Louis RR. Co. not now owned in the National 


Railway System, and also the $3,000,000 bonds in 
the St. Louis & Suburban System) ................ ous 8,000,000 
Reeerved for underlying liens. ......................-..- 14,000,000 

To be ~ over to the stockholders of the severa) 
constituent street railway companies................ 23,000,000- 
Preferred Stock, 5 per cent cumulative..... eniekakenere $20,000,000 

Of which reserved for future acquirements, expenses 
of consolidation, betterments and improvements... . 8,435,000 

To be issued to the stockholders of the several con- 
Sy WIEN, 000 x05sa) Shewecahdauseeseenes cabs 11,565,000 
Common Bock... ..0002..--cccccocccecescrcce-scvcccscocssoes $25,000,000 

Of which reserved for future acquirements, better- 
ments and improvements ...........--...-.--- “sapece 7,652,500 

To be issued presently in payment to the stockholders 
of the several constituent companies................. 17,347,500 


The St. Louis Suburban system alone of the street car lines 
in St. Louis has not been acquired; $3,000,000 of the new 4s, 
however, will be reserved for the sole purpose of retiring its 
bonds in case its purchase should at any time be thought de- 
sirable. The new 4 per cent loan will be secured, it is stated, 
by all the stocks of the constituent companies, or by direct 
mortgage lien upon their property and franchises in so far as 
purchased. 

Earnings.—The results of the operations of the combined 
SS for the year ending June 30, 1£99, are determined 

y Haskins & Sells, public accountants, as follows: 
Other Deduc- 


Gross Net over Total 





(Borwings. taxes. Income. Net Income. tions. Balanee. 
$5,412,557 $2,032,099 $4,566 $2,036,665 $67,602 $1,969,063 
Deduct adjustments to present basis (net)...................- 8,584 
Total net from operations... ........c-c2-eeccccccccceccees $1,960,479 
Fixed charges—interest on present bonded debt............ 773,597 
Interest on proposed issue of $23,000,000 new 4s........... 920,000 
EE WEE NBs cnc baibede do ccnessbbetes tesccbecsccen ~ ” $266,882 


Lease —Guaranty.—The St. Louis Transit Co., it is pro- 
posed, shall increase its capital stock to $20,000,000 and Jease 
all the lines of railway of the United Railways Co. of St. 
Louis, guaranteeing the se ape of interest upon all the 
new 4s as well as on the bonds of the constituent companies, 
and also 5 percent, payable semi annually, upon the preferred 
stock of the United Company. 

The St. Louis Transit Co. will exchange its stock for the 
common stock of the United Railways Company of St, Lonis, 
share for share, upon payment to it by the stockholders of 
the United Railways Co. of $11 per share. All the common 
stock of the United Railways Co. of St. Louis issued under 
the plan will be converted into common stock of the Transit 
Co,, and the above mentioned $11 will be payable on each 
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share of the common stock of the United Railways Co. This 
will give the Transit Co. a cash capital of $1,908,225 free 
from ali obligations except those under its lease. 

Allotment to Brown Syndicate,—Under the plan, for each 
dollar subscribed members of the Brown Brothers’ syndicate 
will receive 99°437 per cent in bonds, 50 per cent in 5 per cent 
cumulative guaranteed preferred stock and 75 per cent in 
common stock. The securities issued under the plan will, 
however, be subject to the payment of $11 per share on the 
common stock, which goes in cash into the treasury of the 
St Louis Transit Co., thereby making its guaranty of divi- 
dends on the preferred stock substantial. 

Officers.—The new board of the United Railways Co. 
consists of the following, all St. Louis men except Mr. 
Calhoun, who represents Brown Bros. & Co.: 

Edwards Whitaker, Patrick Calhoun, C. D. McLure, H.C. Haar- 
stick, Murray Oarleton, W. H. Thompson, H. 8. Priest, W. F. Boyle, 
Corwin H. Spencer, F. E. Marshall, George W. Hunter. 

The officers are: Eiwards Whitaker, President; Murray 
Carleton, Vice-President ; Jilson J. Coleman, General Man- 
ager.—V. 69, p. 181. 

Urbana (Ill ) & Champaign Ry. Gas & Electric Co.—Jn- 
crease of Stock —The company has increased its capital stock 
from $250,000 to $500,000. 

Virginia-Carolina Chemical Co.—$12.0°0,000 New Stock 
Authoriz7a—The company gives notice of an increass 
in the capital from $12,000.(00 to $24,000,000. Of the total 
issue one-half is to be 8 per cent cumulative preferred. This 
company was organized on Sept. 12, 1895, with $1,659,000 
preferred stock and $3,348,900 common stock, and acquired 
ten of the most successful manufactories of commercial 
fertilizers in the South. It has since acquired by purchase 
many additional factories on the Atlantic Coast from Balti- 
more to Atlanta and Savannah. The company owns its own 
phosphate beds in South Carolina, etc. The authorized issue of 
capital stock was increased last August from $5,500,000 to 
$12,000,000, and now to $24,000,000. Of the new stock, it is 
stated, there will be i:sued at present $4,6/0,000 preferred 
and a like amount of common, making the whole capitaliza- 
tion about $19,000,000, all stock, there being no bonds. The 
company recently acquired the Rasin Fertilizer Works and 
the Monumental Fertilizer Works in Baltimore, and is mak- 
ing extensive improvements at the Rasin Works. The addi- 
tional capital stock issued was sold through a syndicate 
formed by John Skelton Williams, of Richmond, and repre- 
sents money expended in acquiring a number of Southern 
properties and a fund for further purchases, 

Rights of Preferred Stock.—The rights of the preferred 
stock appear from the following: 

The preferred stock entitles the holders to receive in each year & 
dividend of 8 per cent, payable quarterly, half yearly or yearly, as the 
board of directors may from time to time determine, before any divi- 
dend shall be set apart or paid on the general or common stock, and if 
the net profits in any year shall not be sufficient to pay a dividend of 
8 per cent on the p eferred stock, then such dividend shall be paid 
thereon as the net profits of the year will suffice to pay, and the hold- 
ers of said preferred stock shall have a like claim, lien and preference 
over the holders of general or common stock on the profits of the en- 
suing year for any deticiency or portion of such annual dividend of 8 
per cent remaining unpaid, together with legal interest thereon, and 
so on, from year to year, until the same be fully paid. The holders of 
the preferred stock shall also have the preference on the assets of the 
company on the fival disposition or distribution thereof over the 
ho'ders of the general or common stock, aod shall be entitled on disso- 
lution of the company to be paid in full out of such assets before any 
payment = be made therefrom to the holders of the general or com- 
mon stock. 


See also adv. in CHRONICLE of March 4, 1899.—V. 68, p. 431. 

Wagner Palace Car.—Stock on Unlisted.—The company’s 
326,000,000 stock bas been placed on the unlisted department 
of the New York Stock Exchange. Dividends at the rate of 
8 per cent per annum have been paid for the last thirty years. 
—V. 67, p. 369. 

Warwick Iron & Steel Co.—First Dividend.—The com- 
any has declared its first quarterly dividend, viz.: 2p c., pay- 
able Aug. 10 to stockholders of record Aug. 1.—V. 68, p. 1184. 


Washington (D. C.) Traction & Electric Co.—Offcers.— 
Officers have been selected as follows: President, Col. 
George Truesdell, former District Commissioner; Vice- Presi- 
dent, Charles A. Lieb; Treasurer, H. D. Mirick; Secretary, 
James B. Lackey. The directors of the Metropolitan and 
Columbia street railway companies have also chosen Colo- 
nel Truesdell as President.—V. 68, p. 1228. 

Westinghouse Electric & Manufacturing Co.—British 
Ojshoot.—‘‘ The British Westinghouse Electric & Manu- 
facturing Co., Limited,” has been incorporated under the 
Eaglish Companies Acts, with capital stock consisting of 6 
per cent preference spares of £5 each, £1,000,000, and ordi- 
nary shares of £10 each, £500,000, The £500,000 common 
stock will go to the American company in consideration of 
the exclusive right to operate under its patents in Eng- 
land and its dependencies (except those in North America) 
the transfer of its English pusiness, certified to have 
amounted in the year ending June 80, 1899, to £266,528, etc. Of 
the preference shares £500,000 was recently offered at par; of 
this £150,000 was subscribed by the American company and 
its friends. A site, covering about 40 acres, for the proposed 
works has been agreed for at Trafford Park, Manchester, 
where water and railway communications are excellent. 
Mr. Westinghoase and Mr. Bannister, who have been for 
many years associated with the business, have joined the 
board of the new company. The Pittsburg company - 





tees that the profits resulting from the business for the first 
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two years shall amonnt to a sum not less than sufficient to 
ay the preferred dividend. The buildings will be completed 
‘n about eighteen months—the steel for their construction to 
go from Pittsburg. 

Earnings of American Company for 1898-99.—Increase of 
Works.—The prospectus above cited says: 

“The American company returns the output of its Pittsburg 
factory for the year ending March 31, 1899, at £1,428,474, and its 
net profit thereon at above £255,000, these figures being subject to 
final audit. In view of the constant increase of orders and the profit- 
able nature of the business, the Pittsburg Woiks are in course of 
being approximately doubled.”—V. 68, p. 1024. 

West Virginia Gas (0.—IJncrease of Stock.—The stock- 
holders at Wheeling, West Va., on July 24 voted to increase 
the capital stock from 18,800 shares of the par value of $25 
each to 20.000 shares of the par value of $25 each. Mayor 
W. J. Diehl, of Pittsburg, is Secretary of the company and 
William Flinn is President. The $30,000 new stock, it is 
said, will go to the shareholders as a stock dividend upon 
which the regular quarterly dividend will be paid as formerly. 

Wheeling & Lake Erie RR.—New Bonds Sold— Refunding. 
—Brown Brothers & Co., and Maitland, Coppell & Co., after 
an examination and report by experts of their own selection, 
have bought the new first mortgage consolidated 4 per cent 
bonds issued for the acquisition of the Cleveland Canton & 
Southern and Cleveland Belt lines and for improvements. 
They have also undertaken to refund the Wheeling & 
Lake Erie divisional 5 per cent mocteaee into the new 4 per 
cent bonds. The refunding plan will be issued in the 
autumn. The present purchase of the syndicate includes 
$5,6(0,000 of the bonds, being the $3,850,000 issued for the 
Cleveland & Canton properties and $1,750,000 of the $2,- 
750,000 provided by the mortgage for improvements, car 
trusts, etc.—V. 69, p. 29. 

White Line Traction Co.—North Jersey Street Rv.— 
Change of Control.—It is reported from Paterson, N. J., that 
a controlling interest in the White Line Traction Co. (suc- 
cessor of the New Jersey Electric Ry. Co.) has been acquired 
by the Shanley syndicate. which controls the North 
Jersey Street Railway Co. It is said there will be no change 
in the officers at present.—V. 69, p. 182; V. 68, p. 672, 

Wiscasset & Quebec RR.—Defauvlt.—The company con- 
tinues unable to pay the interest on its first mortgage 5s of 
1896, the coupons due Jan, 1, 1898, and since, it is understood, 
being in default. The Waterville (Me.) Trust Company, as 
mortgage trustee, has taken action to acquire possession of 
the property, and it is said will lease the road to the present 
management. The line extends from Wiscasset to Albion, 
Me., forty-three miles. The first mortgage of 1896 is tor the 
authorized amount of $600,000, of which $168,700 was out- 
standing on July 1, 1898. There was also that date a net 
floating debs of $129,813, for part of which additional first 
mortgage bonds may have heen issued as collateral. For the 
year 1897 98 there was a deficit of $2,572 from operating the 
road.—V. 66, p. 185. 


Wisconsin Central Co.—Fayment of Receivers’ Certificates. 
—The United States Trust Co, announces that it will pay, on 
Sept. 1, principal and interest of the $304,000 receiver's 
equipment certificates of Nov., 1898, of the Wisconsin 
Central Co, and the $461,000 of the Wisconsin Central RR 
Co.—V. 68, p. 182. 


Wisconsin Valley Telephone Co.—Wisconsin Telephone. 
—Purcha:e—Unprofitubleness of ee Lines.—L. 8S. 
Tainter, President of the Wisconsin Valley Telephone Co. 
an independent telephone organization, which operated 900 
miles of long distance lines in Northern Wisconsin, in a 
statement to the ‘‘ Eau Claire Leader,” of July 4th, said: 

“T have given an option to the Wiscons'n Telephone (Bell) Co., con- 
Gages upon turning the properties over free from encumbrances, 
and [ now see the way to do so at an early date. There was no money 
in the business at the rates fixed, and I found the specious arguments 
of the promoters as to the coat of operation an entirely different prop- 
osition in practice. I felt that [ bad too much at stake to warrant 
me in continu'ng in a business which had at no time paid operating 
expenses. We have learned that the maintenance charge for a term 
of years will not be less than 8 to 12 per cent per annum; also that 
our toll charges, fixed in some instances 2s low, a8 25 cents for a dis- 
tance of 85 miles,Jwere entirely too low, hardly paying operating 
expenses, and leaving nothing whatever for maintenance and divi- 
dends.”—V. 68, p. 1228, 





—The fourth volume of the ‘‘Commercial Year Book,” 
edited by Walter A. Dodsworth, and publi:hed by the New 
York ‘‘Journal of Commerce and Commercial Bulletin,” is 
now ready for delivery. The work has been carefully com- 
piled, it is issued in a neat and attractive form, and, like its 
predecessors, it will be found of great value for ready refer- 
ence in the counting room and in the library. Among 
the sp: cial features of the publication are the Jatest and most 
complete commercial, financial and other statistics of the 
oe States and of foreign countries; the tariff of 1897 and 
oa new tariffs of Cuba, Porto Rico, the Philippines and 
ve aa an authentic chronology of the war with Spain; the 

nternal Revenue law of 1898; banking, industrial, agricul- 
tral, insurance, railroad and marine statistice; also an 
elaborate compilation of trusts and combines organized dur 
vie the year 1898, All the well-known features of the pre- 
i ous publications, including the legal decisions, are con- 

nued in this publication. The price is $', or $4 for the 
complete set of four volumes, 

—$80,000 City of Bayonne, N.J., 4 per cent gold tax 
exempt bonds are cffered for sale by E. D. Shepard & Co., 
Price and particulars will be furnished on 
advertisement will be found on page 250. 


31 Nassau Street, 
application. The 
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COMMERCIAL EPITOME. 
Fripay Niagut, July 28, 1899, 

In many lines of trade the usual midsammer dulnessis now 
being experienced. The general business situation, however: 
has continued healthy. The movement of merchandise has 
been fairly free for the season of the year, and values, as a 
rule, have been well maintained. Weather conditions and 
crop prcspects have continued generally favorable through- 
out thecountry., Latest figures from Washington continue 
to show favorable returns of the export movement of domes- 
tic manufactures, the increased movement for the fiscal 
year offsetting a decrease in the exports of agricultural prod- 
ucts, with the result that the export movement for the fiscal 
year just ended reached practically the unprecedented total 
of 1897-98, The Franco-American reciprocity negotiations 
have been completed and the treaty signed. Latest reports 
indicate that the Alaskan boundary dispute has been satis- 
factorily settled. 

Lard on the spot has had only a limited sale, as both ex- 
porters and refiners were light buyers; offerings have been 
moderate and prices have weakened slightly to 5 65c. for 

rime Western and 5:15@5'20c. for prime City. Refined 
ard has been quiet and easier, closing at 5°85c. for refined for 
the Continent. Speculation in lard for future delivery has 
been less active and there has been a slight weakening in 
prices under realizing sales by outside longs. The close was 


steady. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Yon. Tues. Wed. Thurs. Fri. 
PS ic cdsondestcncudecs 5°80 36575 5°65 565 5°60 5°65 


Pork has been quiet but values have held to asteady basis, 
closing at $9 50@10 for mess, $10 50@11 for family and $10 25 
@11 75 for short clear. Cut meats have had a fair sale at 


firm poe closing at 6c. for pickled shoulders, 10144@10%4c. 
for pickled hams and 6@7c. for pickled bellies, 14@10 pounds 


average. Beef has been quiet but steady at unchanged 
prices. closing at $9 for mess, $950@1000 for packet, 
$1000@1100 for family and $1350@1400 for extra 
India mess. Tallow has been quiet but steady, closing” 
at 43¢@41¢c, Lard stearine has been unchanged and firm at 
%c. for prime City. Oleo steurine has been quiet and the 
close was easy at 7!(c. for city. Cotton-seed oil has been 
firm but quiet at 26144@27c. for prime yellow. Butter has 
been in fairly large supply but demand has been sufficient to 
hold prices steady, closing at 15@18c. for creamery. Cheese 
has been in fairly active demand and firmer, closing at 744@ 
9c. forcreamery. Fresh eggs have been quiet but steady at 
15c. for creamery. 

Brazil grades of coffee have been quiet. The crop move- 
ment has continued large, but. as there has been no pressure © 
to sell, values have held fairly steady, closing at 5%c. for 
Rio No. 7. Mild grades have had a limited sale, and steady 
prices have been paid; close at 734c. for good Cucuta. 
East India growths have been quiet and without changes, 
Speculation in the market for contracts has been quiet, 
neither buyers nor sellers being aggressive in their oper- 


ations, and changesin prices have been unimportant. The 
close was quiet. 

Following are the final asking prices: 
BIG occ ddiieien- 47400. 1) DOB inscce cecases 4°506. | Jan.....reccceee 49 
eR ciccakss cco, GEO NOVngcose scoune 4°55c. | Mch.......cccce- 5:05c. 
Sept. .....-...- 4450. | Dee, ... .20..000- 4°90c. | May..........0-. 5°15¢. 


Raw sugars have continned in demand, offerings have 
been light and prices have advanced to 414c. for centrifugals 
96 deg. test and 3 15-16c. for muscovado 89-deg. test. Re- 
fined sugar has been in fairly active demand and firm, clos- 
ing at {1¢c. for granulated. Teas have been in slightly bet- 
ter demand. Other groceries have been steady. 

Kentucky tobacco has been in fair demand and firm. Seed- 
leaf tobacco has had a moderate sale at full values. Sales 
for the week were 2.100 cases, as follows: 775 cases 1898 
crop, New England Havana seed, 18@40c. ; 200 cases 1898 crop, 
flats, 15@17c.; 200 cases 1898 crop, Onondaga, 12@16c.; 250 
cases 1897 crop, Pennsylvania seed leaf, 12@1214c., 175 cases 
1896 crop, Pennsylvania seed leaf, 13c.; 200 cases 1897 
crop, Wisconsin Havana, 9@9%c.; 200 cases 1896 crop, Zim- 
mers, private terms. and 100 cases 1897 crop, Zimmers, 18@ 
18c,; also 1,000 bales Havana at 7/@87ic., in bond, and 240 
bales Sumatra at 86c.@$1 75, in bond. 

The upward tendency to values for Straits tin has con- 
tinued, following stronger advices from abroad. The close 
was firm at 32@323c. Ingot copper has been firm, and large 
sales have been reported made, closing firm at 18¢c. for 
Lake. Lead has been in more active demand and steady, 
closing at 4°571¢@4 60c. for domestic. Spelter has been quiet 
and easier, closing at 5%@6c. for domestic. Pig iron has 
been in demand and higher. New orders have been diffi- 
oult to place; close firm at $17 50@$21 00 for domestic. 

Refined petroleum has been steady, closing at 7°70c. in 
bbls., 5°20c. in bulk and 8°70c. in cases. Naphtha steady at 
10c. Crude certificates have been steady, closing at $1 2434; 
credit balances have been advanced to $1 25. Spirits tarpen- 
tine has been in fair demand and firmer, closing at 434¢@ 
44c, Rosins have been quiet and unchanged for the low 





grades. Hops have had a moderate sale at steady prices. 
Wool has continued in good demand and firm. 














COTTON. 
FRIpay NicHt, July 28, 1896. 

THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 7,372 bales, 
against 15,515 bales last week and 24,765 bales the previous 
week, making the total receipts since the 1st of Sept., 1898, 
8,381,825 bales, against 8,599,160 bales for the same period of 
1897-8, showing a decrease since Sept. 1, 1898, of 217,335 bales. 


























Receipis ai— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 531 BET! case & 1 5 51 915 
CO Ae Oa ee a] saanes| covese] cesses ae er ° 
New Orleans... 90 405 554 337 349 76| 1,811 
Mobile ......... 1 __| neence 1 1 4 31 
Pensacola, &0.| ...... et ee ee ee 250 250 
Savannab...... 4 193 28 7 40 1 273 
BEGRSW ERAN.) cccoce| cucces| cence eo] cencee] censee| cscces| cccce . 
Charleston.....| ...... 220 10 eee ee 235 
Pt. Royal,&c.| ..... eo] ceencs| cocece| ceonce| cenens| ccccee|  cecces 
ines] cndene| senses snenae | ees eee 1 
Wash'ton,&0.| covce:| covccs| cesses! cose oo] cages]: scnene eecses 
Norfolk ........ 436 370 826 3 192 275; 1,602 
BWP pt Mews, &0.| ccocce| coccee| cccces| cesese| cocccs 347 347 
BE De oceael stnwas] scawenl  cccccel’ aacoss 100 100 200 
Boston......... 208 683 40 58 78 99} 1,166 
Baltimore ... .. Sieeee| smeess§ Senos ol yahem o] cosese 294 294 
Philadel’a, &c. 130 1 nee 84) ...... 247 
Tot. this week! 1,400) 2,223 990 413 849! 1,497| 7.372 











The following shows the week’s total receipts,the total since 
Sept, 1, 1898, and the stock to-night, compared with last year. 





























ae 1898-99. 1897-98. Btock. 
- ly 28 This |SinceSep.| This |BinceSep.| 5509 asoe 

* | week. | 1,1898.| week. | 1, 1897. : : 
Galveston...|  915/2,298,880| 1,346/1,911,252| 10,730) 17,911 
ee ct RL necaesl “WERL «= canes aocene 
New Orleans| 1,811/2,201,821| 1,394/2,669,870| 161,195) 81,303 
Mobile......| - 31| 249,886 46 362,449} 5,638] 3,465 
P'sacola,&c.| 250) 242,033| ..... cP” RR ctatk ina 
Savapnah...| 273/1,080,708/ 636/1,187,478| 9,126) 9,942 
Brwick,&o.| ..--.. 274,286] 476] 269,698}  -e..0.| ..--2 
Charleston..| 235) 371,154) 355] 470,684) 5,996] 4,826 
P.Royal,&0.| -.000-| 28,424) ...22.| 75,877| awncee| —seconr 
Wilmington. 1) 291,682 7| $23,686! 9,471| 6,644 
Wash’n, &.| --..- SS res eek re 
Norfolk .....| 1,602) 684,250] 4,631) 581,033] 30,768} 18,503 
WportN.,&o|  347| 34,405) ......| 25,527 694 2 
New York...| 200) 120,383) ......| 120,625] 145,065) 92,698 
Boston......| 1,166) 314,730| 239] 223,417/  7,000| 5,500 
Baltimore..| 294) 64,370} 278] 76,221) 7,117| 12,845 
Philadel,&ec.|  247| 652,092} 320| 83,601) 7,664) 9,735 
Totals..... 7,372|8,381,825| 9,728/8,599,160| 400,464) 263,379 








In order that comparison may be made with other yeare, 
wegive below the totals at leading ports for six seasons. - 
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_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are Fem for our special use by Messre. 
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Lambert & Barrows, ce Exchange Building. 
ON SHIPBOARD, NOT OLBARED FOR— - 
Leavin 
July 28 at | great Other | Ooast- stock. 
Britain, |France.| Foreign| wise, | Total. 
New Orleans...) 2,813) 7,564/11,791| 1,217] 23,385] 137,810 
Galveston...... None.| None. 946 62 1,008 9,722 
Savannah....... None.| None.| None.| None. None. 9,126 
Charleston ..... None.| None.| None. 300 300 5,69 
EN kinks abun None.| None.| None.| None. None. 5,638 
Norfolk......... 3,000} None.| 1,000 / 10,000 J 16,768 
New York...... 900 100 None. 1,300} 143,765 
Other ports... 2,500| None.| 1,300] None. 4,300 27,646 
Total 1899...| 9,213| 7,664/ 15,837/11,579| 44,293) 356,171 
Total 1898. .| 22,661 100 | 10,918} 2,600/ 386,279| 227,100 
Total 1897... 1,788} 1,100} 1,636| 1,118 5,642} 100,996 























Speculation in cotton for future delivery has been moder~ 
ately active. The tone has been somewhat unsettled, al- 
though for the week prices show a slight decline, Th® 
principal feature of the trading has been the liquidation i2 
August, both of long and short accounts. Speculative hold- 
ers, however, have not been disposed to go out of the mar- 
ket; consequently much of the business transacted the past 
week has been switching; that is, transferring holdings in 
August to the more distant deliveries, particulary January. 
Asaresult of this switching the differences in values be- 
tween the near-by and distant deliveries have gradually 
widened, prices for the near-by months weakening to a 
greater extent than for the far-off deliveries. Thursday 
was the first notice day for deliveries on August con- 
racts, and notices were tendered to the extent of 
slightly over 50,000 bales. Immediately following our 
last the market turned weaker, prices declining several points 
under the favorable prospects for the growing crop as indi- 
cated by the CHRONICLE’S weather reports. Tuesday the 
prices further declined under moderate offerings, prompted 
by the sammary of the weekly Government return reporting 
favorable prospects for the growing crop. Wednesday 
there was a recovery in prices of 5 to 6 points, principally 
on a demand from shorts to cover contracts. Thursday 
there was an unsettled market; liquidationin August, result- 
ing from the free issuing of notices, had a weakening influ- 
ence, but complaint of too much rain in the Guif States and 
steady foreign advices stimulated a demand from shorts to 
cover contracts and the declines in prices were recovered. 
To-day the market was weaker; rains were reported in 
Southern Texas, where needed, and clearing weather was re- 
ported in the Gulf States. There was some selling for local 
account, and as there was an absence of buyers prices for 
the day showed a loss of 1@2 points. Cotton on the spot has 
been quiet and on Tuesday prices declined 1-16c. To-day 
~ market was quiet and uachanged at 61¢c. for middling 
uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 

































































Receipts ai—| 1899. | 1898. | 1897. | 1896. | 1895. | 1894. 
Galves’n, &. 915) 1,346 252 634 83 530 UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
New Orleans} 1,811) 1,394 984) 3,250 762} 1,423 | Good Ordinary.............-...| 548 | 5¥8 | 5lje| 5tie | Sle | Slie 
Low Middling.... ........-- wwne| 5% | 5% | Sllye| 5l2ye) Sllye) 51216 
Mobile .. .... 31 46 41 17 80 35 | Middling.....- ccustssssscesecece| 631g | 6316 | 648 | 68 | Bla | Ble 
Savannah ... 273 636 98 973 117 348 | Good Middling.... --777.77777| gol | Gole | Gig | Gis | 69 | 6% 
‘Chas’ton, &0. 235 355 31 98 30 102 | Middling Fair............ --.---| 7a! 7ie|7 17 |7 |7 
Wilm’ton, &o 1 7 36 3 25 38 GULF. Sat, | Mon|Tues| Wed) Th. | Fri. 
Norfolk.....| 1,602) 4,631 178 128 53 443 - = = oe eo oy 
N. News, &o. i ee 28 eo 64 { GO0d Ordinary.....+2-.0000-+-- 6 | cee 8 | pis, 
1 15 1 16 
All others... 2,167] 1,818] 1,850] 295] “610961 | Afidaling te scocnscvenneoe 6716 | G70 | 6%| B%'"| 6%""| G3” 
—_ — | | 1 13 6 
Tot. thiswk.| _7,872| _9,726| _8,207| _5,580| __1,760| 9,004 | Gag ates o-7777—-] 952°] Pot] 7m | oa | 7m | De 
Bince Sept. 1'8381,825/8599,160'6676,486'5210,938'7865.69015918,843 STAINED. Sat. | Won|Tues| Wed; Th. | Fri. 
The exports for the week ending this evening reach a total | Low Middlin 413;¢) 413,64 4% | 4% | 4% | 4% 
of 16,571 bales, of which 8,706 were to Great Britain, 200 | sfiddiin agenecvoeseeeeeeeeeom 5A! 5A') Bile) Bitte! Stso! Site 
n % C' NE... -cccccccccccces 4 8S i] 83 
France a »575 to the rest of the Continent. Below | # 1 Middling Tinged...-. 7. 63,."| 63,.°| Ge’ | Ble | 648 | 6 


are the exports for the week and since Sept. 1, 1898. 





























The quotations for middling upland at New York on 


















































Sueno ath Tae a1 Ly 1800. | From Sept, 1. 18068, to July 28, 1899 | July 28 for each of the past 82 years have been as follows, 
from— Great Oonth-| Zotal| Great Oonts- 1899....c. 64g |1891....c. 8 1883....6.10 1875....0.14%4 
France| France| Zotai | 1898....00 6!1¢ | 1890......1293 | 1882......12% | 187 17 
Brit’n. nent. | Week. | Britain. nent. 1897...--» 7186 1889..-200 1516 188) nvoeoe 1 2 
Galveston..... O61 eensbed senawel “beeen ««|1,047,001/398,416 52 r coocee 16 cocese soowne i lFig 
Tex. City, &6..| ....e.| coves] ceceee 1 aan ee ‘ae Gane 1895...... 7 1887......10%8 1879....+01158 = ~- 20% 
New Orleans... 1,188) «..... 8,808] 4,086) 884,105 |818,490] 724,018|1,87R.448 | 1998" 7--~- Btyg | 188S.2210% || L877 ccccAghe | 1869..220034 
DC cktbipel sases0l enseeed. bases’ oouene 138,120) ..... 29,274| 167,894 | 1892...... 7 1884......11 1876......11% | 1868......29% 
POMSACOIB.....| seers) seveee 250| 250] 97,825] 16,149] 118,196] 226,170 | NOTE.—On Oct. 1, 1874, grades of cotton asq uoted were changed. 
SRE TEES Gee: eee seees| 61,766] 82,216] 541,575| 625,557 | According to the new classification Middling was on that day quoted 
Brunswick....| ..... Hees) sacks vies] 165,284) ......| 96,118) 61,402 | °80- lower than Middling of the old classification. 
Charleston...) ...... ee ee Ee 78,930] ......| 157,210) 286,140 MARKET AND SALES. 
Port Royal.. ae Lee oe] PRERIOL: cccecs] .cssacd> BUDO v 
Wilmington...| ...... reat fase Ghat 118,008| ......| 142,567| 260,669 Forunns |S4t#0 09 Stor & Comrnact. 
Norfolk........| s+.0. veeee] 1,076] 1,076] 49,185] ......] 80,708] 70,984 Sror MARKBT | “MaRKET |~ Zz. | Con-| Oon- 
GANDA -obeneel, arenes anceesl canasea 21,844] ...... 9,955] 31,299 : OLOSED. | port. | sump.| tract. | Total. 
New York..... 738} 200) 5,199] 6,182] 304,139] $2,500] 291,866] 628,505 
Boston........ RIE cocies 100} 1,980) $91,688] ..... 6,762) 398,450 | Saturday ..|Quiet............ B’rlysteady.| 200) ..../ .--.| 200 
EE RSS RS 2,148] 2,148] 124,174! 1,055| 122,845] 248,074 | Monday... |Quiet ..... .-...-|Quiet ...... «| sone] 105] 100) 205 
Philadelphia... ......| sse0e.| seeee| seeees 14,248| ...... so owl | S0jhee | Euenees---lguies Bt ing ee er ar oe soe sual ate 
Gan Fran.,&..| ..... Pag Fee Bey 14,068) ......| 136,709] 150,867 | Thursday. |quiet’... ...... Steady | ....| 290| ....) 320 
Total........ 3,706] 200] 12,575| 16,571|8,489,719]792,756|2,954,261|7,230,786 | Friday..... =-/Steady e000) 100) .--.| +--+ 100 
Total,1807-98.' 12,120) 2,652) 9,471! 24,852)8,466,2361818,06013,196,731!7,416,077 * Total... |.....2- se-00.-- |--e-ee ese-s--e! 300! 933) 200) 1,433 



























































Foruzes.—Lhe highest, lowest and closing prices of 
Futures at New Yost are shown in the following table, 
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AT THE INTERIOR Towns the movement—that is the receipts 
or the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and ys is as follows. Continental stocks, as well 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (July 28), we add the item of exports from 
the United States, including in it the exports of Friday only, 

1899. 1898. 1897. 1896. 
Stock at Liverpool......bales.1,097,000 948,000 721,000 61.+,000 
Stock at London......... seeene 5,000 4,000 6,000 11,000 
Total Great Britain stock.1,102,000 932,000 727,000 655,000 
Stock at Hamburg. - 32,000 19,000 23,000 30,000 
Stock at Bremen ... - 250,000 220,000 120,000 147,000 
3,000 1,000 2,000 7,000 
300 200 200 +00 

4,000 6,000 11,000 11,000 
192,000 185,000 139,000 189,000 









6,000 4,000 5,000 6,000 
Stock at Barcelona............ 95,000 64,000 70,000 74,000 
Stock at Genoa.... .......... -- 55,000 39,000 35,000 50,000 
Stock at Trieste ..... Be coenvece 28,000 19,000 19,000 39,000 





Total Continental stocks . 665,300 557,300 424,200 553,200 

Tetal European stocks. ...1,767,300 1,509,200 1,153,200 1,20~,200 
India cotton afloatfor Europe 31,000 74,000 38,000 36,000 
Amer. cotton afloatforE’rope. 106,000 62,000 85,000 64,000 
Egypt, Brazil,&c.,afit.forE’pe 15,000 1,000 15,000 ,000 
Stock in United States ports.. 400,464 263,379 106,634 165,504 
Stock in U. 8. interior towns.. 237,436 121,674 28,743 78,164 
United States exports to-day.. 8,725 5,109 2,008 6,739 

Total visible supply..... «2,565,925 2,053,462 1,376,587 1,565,607 
Of the above, totals of American and other descriptions are as follows: 




















American ~ 
Liverpool stock....... --bales.1,018,000 866,000 604,000 503,000 
Continental stocks..... e -eeeee 589,000 494,000 336,000 421,000 
erican afloat for Europe... i 62,000 35,000 64,000 
United States stock........... - 400,464 263,379 106,638 165,504 
United States interior stocks. 237,486 121,674 28,743 78,164 
United States exports to-day.. 8,725 5,109 2,006 6,729 

















Total American........... ‘ p 2,% 

aaa ane — ye 2,359,625 1,812,102 1,112,387 1,238,407 
Liverpool stock...... Bites e-. 79,000 82,000 117,000 141,000 
London stock Dea wes Saiwen. Sas ,000 4,000 6,000 11, 
Sey a 
Egypt, Brazil, &0., afloat......__ 15,000 187000 15,000 ___ 7,000 








Total East India, &o....... 206,800 241,300 264,200 327,200 
Total American............2,359,625 1,812,162 1,112,357 1,238,407 
manne! visible supply....... 2,565,925 2,05#,462 1,376,587 1,569,607 
Migdling Upland, Liverpool.. "  3%d. Bl8yqd. ” 48g0d, ” 32% gqd. 
Revot land, New York.. 61gc. 6'1¢66. 86. 77160. 
syp ~ Brown, Liverpool 5d. 47.94. 53,¢d. 65140 
Peru ; Rough Good, Liverpool ed.  63i¢d. 6led. 
reach Fine, Liv a Bled. 319d. 47304. 35ed. 
¥Y Good, Liverpool... 34d. 33364. 48, 9d. 3%ed. 


(" The im 
been 42,000 ba a. into Continental ports the past week have 
slat shove figures indicate an increase in the cotton in 
to-night of 512,463 bales as compared with the same 





The above totals show that the interior stocks have de- 
creased during the week 11,374 bales, and are to-night 115,762 
bales more than at same period last year. The receipts at all 
towns have been 982 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
July 28 and since Sept. 1 in the last two years are as follows. 


1898-99. 1897-98. 


July 28. 
Since Since 
Week. | gept, 1, | Week| gent, 1. 











Shi 
Via Bt. LOUIS. cccne cceececcceees,| 3,719) 939,702) 1,997) 866,162 
Via Oalr0..ccce coccccesnce cvce= 285) 406,657) 1,743 ig 


Via Parker ...... pacdéue sedeaces Seaaol ” Seaueaak’ “ seteas 83,2 
WIG BOG TOIBRG. cccccccuccvcane | suaeon 42,967| ....- 46,922 
Via Louisville.... 00 eo-.-- 5,323] 204,334 343) 132,651 


Via Cincinnati...... ........-.- 179,730 415} 155,835 
Via other routes, &0.... ....--- 2,047| 236,717 862; 191,212 


Total gross overiand......... | 11,429)2,010,107| 5,360)1,818,625 


Deduct shipmenis— 
Overland to N. Y., Boston, &c..| 1,997) 551,575 &37| 503,864 
398 60,615 466 39,786 


Between interior towns........ X 
Inland, &o., from Soath........ 293] 101,764 745| 54,702 


Total to be deducted......... | 2,598) 703,954) 2,048) 598,352 


Leaving total net overland*..| 8,831/1,306,153| 3,312|1,220,273 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 8,831 bales, against 3,312 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 85,880 bales. 















































1898-99. 1897-98. 
In a at Spinners’ a ae 
a 8. 
li Week. | gept, 1.| Week. | sept. 1. 
Receipts at porte to July 28..... 7,372|8,881,82| 9,728/8,599,160 
Net orerianh to July 28... eee 8,831/1,308,153) 3,312/1,220,273 
Southern consumption to July 28} 26,000/1,232,000) 21,000|1,035,000 
Total marketed............... | 42,208/10919978/ 34,040/10854433 
interior stocks in excess .... ... |*11,374| 133,317/*10,710) 76,598 
Came into sight during week.| 30,829) ........| 23,330) __........ 
Total in sight July 28." malarial weeuee|11053295|  ..-002/10931031 
North’n spinners tak’gsto July 28| 8 935'2,216,788| 3,170|2,167,301 














* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 30,829 bales, against 23,330 bales for the 





date of 1898, a gain of 1,189,888 bales over the corres 
“4 ’ ’ pondi 
date of 1897 and an excess of 1,000,818 bales over 1896. ” 


same week of 1898, and that the increase in amount in sight 
to-night as compared with last year is 122,264 bales. 
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OTATIONS FOR ‘MippLina Corton AT OTHER MARKETS.— 
iow are closing quotations of middling cotton at Southern 
and other wehicheal cotton markets for each day of the week. 

















ITON OX— 
Week ending GLOSING QUOTATIONS FOR MIDDLINC COTTO 
July 28 | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galvesto: 5%, 57%, 5% 57% 5% 5%, 
NewOrleans) 5% 5% 5% 5% 5% 5% 
Mobile ...... 5llig 5llyg 5llig 5llig 5llig 5llig 
Savannah 553 553 55g 55% =| 55 55, 
ES ca Oo Tl Soe ceeeshl “A Mabe Fh) cegene 
57 57, 5%, 57 57%, 57 
Norfolk ..... 51bi¢ 518i¢ 515.6 515), 515 ¢ 5 dig 
Boston.. .... 6816 6346 63,,, ole 6's 61 
Baltimore . 638 63, 638 633 t3g 638 
eeelce |e | | & | | & 
oo 6 6 
Memphis... 5% 5% 5% d%& 5% 5% 
St. - 5% 5% 5% % | 5% 5% 
Hous ---| 51316 513; 51316 513;g | 513; | 518i¢ 
Cincinnati . 5%. 5% 5% 5%, 57%, 57% 
Louisville 5% 5% 5% 5% 5% 5% 




















The closing quotations to-day (Friday) at other importat t 


Southern markets were as follows. 

Athens......... 6 Columbus,Miss 51g | Nashville...... 55 
Atlanta ........ 5816 Dipseseee  ahaeen Natchez ....... 5916 
Charlotte ...... 61g Little Rock.... 53g Raleigh ....... 6 
Columbus,Ga. 5% | Montgomery... 533 |Shreveport.... 5516 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





























Week | Recetpts at the Ports |\St'k at Intertor Towns.) Rec'pts from Plant ns 
BadAi 
1899. | 1898, | 1397. | 1899. { 1898. { 1897. | 1899. | 1898. | 1897. 
Jane 23 | 23,779] 15,138] 6,054/309,490|145,659| 61,819| 13,196) 4,449] .. ... 
“ 30 .| 17,591] 19,304) 3,452|286,719/158,558| 52,480] ...... 12,293] ...... 
July 7 .| 20,€87| 9,969] 4,932/278,123/160,894| 41,353] 7,201| 1,825| ...... 
“14 ..| 96,765] 9,424! 4,416/261,340]145,765| 32,937] 12,682) 4,795] ...... 
“ 21 | 16,615] 7,862| 2,447/248,910| 182,884] 31,760] 2,985] ......| ..... 
“98 7,872! 9.728! 3.207/287.4961121,674) 28.743! ...... 161 











The above statement shows: 1.—That the total receipts 
from the plantations since Sep. 1, 1898, are 8,515,142 bales; in 
1897-98 were 8,675,758 bales; in 1896-97 were 6,584,635 bales. 

2.—That although the receipts at the outports the past week 
were 7,372 bales, the actual movement from plantations was 
—— bales, the balance being taken from stocks at interior 
towns. Last year receipts from the plantations for the week 
were —— bales and for 1897 they were 131 bales. 


WEATHER REPORTS BY TELEGRAPH.—Oar telegraphic re- 
ports by telegraph from the South this evening indicate that 
rain has been quite general during the week, and that at a 
number of points, more particularly in Alabama, the pre- 
cipitation has been excessive. In Central Texas, however, 
moisture is said to be badly needed. While in a few localities 
damage to the crop is claimed from the heavy rains, on the 
whole they were of benefit to cotton. Shedding is reported 
in sections of Texas and Alabama. 

Galveston, Texas.—Crop conditions are claimed to be un- 
favorable, The plant is shedding. Rain is said to be badly 
needed over Central Texas, It has rained heavily on three 
days of the week, the precipitation reaching five inches and 
eleven hundredths. The thermometer has averaged 81, rang- 
ing from 72 to 90. 

Brenham, Texas.—We have had rain on three days of the 
week, the precipitation reaching one inch and thirty-four 
hundredths. The thermometer has ranged from 75 to 97, 
averaging 86. 

Columbia, Texas.—We have had rain on two days of the 
past week, the precipitation being one inch and ninety-eight 
hundredths. Average thermometer 83,4highest 92 and low- 
est 73. 

Corpus Christi, Texas.—We have had no rain during the 
week, The thermometer has averaged 84, the highest being 
92 and the lowest 76. 

Cuero, Texas.—We have had one shower during the week, 
the rainfall reaching six hundredths of aninch. The ther- 
mometer has averaged 85, ranging from 71 to 99. 

Dallas, Texas.— We have had showers on two days dur- 
ing the week, to the extent of thirty-five hundredths of an 
inch. The thermometer has ranged from 170 to 104, aver- 
aging 87. 

Huntsville, Texas,—We have had rain on two days of the 
past week, the precipitation being one inch and eighteen 
hundredths. Average thermometer 85, highest 96 and low- 
est 73. 

Luling, Texas.—There has been rain on three days of the 
week, the precipitation reaching fifty-three hundredths of an 
inch. The thermometer has averaged 87, the highest being 
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100 and the lowest 74. 


San Antonio, Texas.—It has rained on one day of the 
week, the precipitation reaching eighteen hundredths of an 
inch. Minimum temperature, 74. 

Weatherford, Texas.—There has been rain on one day of 
the week, the rainfall reaching forty hundredths of an inch. 
The thermometer has ranged from 70 to 106, averaging 88, 

Palestine, Texas.—We have had rain on two days of the 
week, the rainfall reaching twelve hundredths of an inch, 
Average thermometer 85, highest 98 and lowest 72. 

New Orleans, Louisiana.—We have had rain on five days 
during the week, the rainfall reaching three inches and 
eighty-three hundredths. ‘I'he thermometer has averaged 83. 

Shreveport, Louisiana.—There has been rain on one dak 
during the week, the precipitation reaching five hundredths 
of aninch. The thermometer has ranged from 75 to 100, 
averaging 86. 

Columbus, Mississippi.—Rains have been general and in 
some localities excessive, but no serious damage is reported. 
We have had rain on six days during the week, the rainfall 
being four inches and sixty-four hundredths. Average 
thermometer 84, highest 98, lowest 72. 

Greenville, Mississippi.—The weather is clear and pleasant 
after the showers. 

Meridian, Mississippi.—It has rained heavily on each day 
of the past week, causing overflows, which have damaged 
the crop in places. 

Little Rock, Arkansas.—It has rained on three days of the 
week, to the extent of three inches and seventeen hundredths. 
Average thermometer 82, highest 92 and lowest 71. 

Helena, Arkansas.—There has been rain on six days during 
the week, the precipitation reaching five inches and twenty- 
three hundredths. Rains have been partial and at some 
places have done damage to crops. The thermometer has 
averaged 85, the highest being 92 and the lowest 71. 

Memphis, Tennessee.—Rain the past week has been general 
and beneficial. There has been rain here on five days, the 
precipitation being five inches and eleven hundredths. Now 
hot and clear. The thermometer has averaged 78'9, ranging 
from 70°6 to 90. 

Nashville, Tennessee.—There has been rain during the 
week, the precipitation reaching six inches and thirty-two 
hundredths. The thermometer has ranged from 64 to 94, 
averaging 79. 

Mobile, Alabama.—Reports from the interior indicate that 
there have been heavy and continuous rains in most sec- 
tions. It has rained here on each day during the week, the 
precipitation being seven inches and forty hundredths. Aver- 
age thermometer 80, highest 92 and lowest 72. 

Montgomery, Alabama.—There has been rain on six days 
during the week, to the extent of ten inches and fifty-eight 
hundreothe. The thermometer has averaged 80, the highest 
being 90 and the lowest 70. 

Selma, Alabama.—Rust continues to spread and the heavy 
rains have caused cotton to shed. We have had rain on each 
day of the week, the precipitation reaching four inches and 
twenty-five hundredths. The thermometer has averaged 84, 
ranging from 71 to 95. 

Madison, F.orida.—There has been rain on four days dur- 
ing the week, the precipitation reaching three inches and 
forty hundredths. The thermometer has ranged from 74 to 
92, averaging 82. 

Savannah, Georgia.—We have had rain on four days of 
the past week, the precipitation being fifty hundredths of an 
inch, Average thermometer 82, highest 91 and lowest 74. 

Augusta, Georgia.—There has been rain on four days of 
the week, the precipitation reaching one inch and fifty-one 
hundredths. The thermometer has averaged §81,. the 
highest being 91 and the lowest 71. 

Charleston, South Carolina.—There has been rain on five 
days of the week, to the extent of two inches and eight hun- 
dredths. The thermometer has averaged 81, ranging from 
74 to 88. 

Stateburg, South Carolina.—It has been showery on two 
days of the week, the precipitation reaching sixty-seven hun- 
dredths of an inch, The rain w1s very beneficial, but more 
will soon be needed. The thermvmeter has ranged from 71 
to 97, averaging 81. 

Greenwood, South Carolina.—We have had rain on three 
days of the week, the rainfall being one inch and seventeen 
hundredths, Average thermometer 82, highest 92, low- 
est 72. 

















JuLy 29, 1899.] 








Wilson, North Carolina.—There has been rain on five days 
during the week, to the extent of two inches and ninety 
hundredths. The thermometer has averaged 81, the highest 
being 90 and the lowest 74. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o'clock July 27, 1899, and July 28, 1898. 


July 27, '99.|July 28, 98. 











Feet Feet 
New Orleans..........- Above zero of gauge. 62 5°3 
Mem: Rubbsbogacties Above zero of gauge. 126 7°83 
Nashville.........--..+« Above zero of gauge. 64 72 
Shreveport............. Above sero of gauge. 122 59 
Vicksburg. ...........«- Above zero of gauge. 21°0 14°5 








INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending July 27, and for the season from Sept. 1 
to July 27 for three years have been as follows: 
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Sea IsLaND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (July 28) and since 
Sept. 1, 1898, the stocks to-night, and the same items for the 
corresponding periods of 1897-98, are as follows, 




















1898-99. 1897-98. Btoca. 
Reosipts to July 28 This { Since | This | Since 
week. | Sept. 1.| week. | Sept, 1.| 1899. | 1898 
8 vwannah ................ 4) 53,568 6| 59,233 266; 6,888 
Onarleston, &6........... eeee| 5,625 re ee 263 1,656 
Fiorida, &c..... he sesowane es ee par ae 6,706 ee 161 
Total....... aseehhocndé | 4) 67,354) 6| 75,711 556| 8,705 





The exports for the week ending this evening reach a tota! 
of 4 bales, of which 4 bales were to Great Britain, -— 
to France and — to Reval, and the amount forwarded to 
Northern mills has been —- bales. Below are the export® 
for the week and since September 1 in 1898-99 and 1897-98, 























1898-99. 1897-98. 1896-97. 
Receipts ai— Since Since Since 
Week. | gept.1. | Week. | gept.1. | Week.) sept. 1. 
Bombay....... 10,000|2,015,000} 6,000/1,775,000| 14,000/1.585,000 
For the Week. Since September 1. 
= Great | Oonti Great Oonti 
ea ontt- 1 
Britain.| nent. | Total. | Britain. | nent. Total. 

ers F 

1898-99..| ...... 2,006 2,000 15,000| 522,000/ 537,006 

1897-98..| 1,000 5 000 6,000 14,000} 435,000/ 449,000 

1896-97...) ...... 2,000 2,000 32,000} 557,000; 589,000 

out 

. | Aa ae 7 ae 2,000 29,000 31,000 

1897-98..| ...... 1,000 1,000 4,000 27,000 31.000 
unt EL * texeae, sepece 7,000 69,000 76 000 

<! - <abieed | -sexcue |, =sakee 2,000 17,000 19,000 

.| ‘sssee | cuveset scseac 2,000 4,000 6 

SUNT.) sectec adscan Tt ‘<dvnce 8,000 16,000 24,000 

ers— 
1898-99..| ...... 3000} 3,000 7,000] 110,000] 117,000 
Dict. <eeses 4, 4,000 18,000; 119,000 2, 
1896-97...) ...... 6,000 6,000 28,000/ 118,000; 146,000 
all— 

1898-99..| ...... 5,000 5,000 26,000 | 678,000| 704,000 

1897-98 1,000 | 10,000; 11,000 3,000} 585,000] 618,000 

1896-97. | ...... 5,000 8,000 75,000 ,.000 | 835,000 























According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
4,000 bales. Exports from all India ports record a loss 
of 6,00 bales during the week and since September 1 show 
an excess of 86,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past weeb 
and forthe corresponding week of the previous two years. 
































Alezand | | 
aly Boe” | 1898-99. || 2807-08. || sever. 
Receipts (cantars*) ... | 
8 Week......... ~ 1,000 | atlas | 4,000 
Since Sept. 1:.......| 5,581,000 || 6,514,000 || _5,790,000_ 
This | Since || Thie | Since || This | Since 
week. |Sept.1. || week. | Sept.1. | week. | Sept. 1, 
Exports (bales)— | | 
Liverpool........ 6,000 |330,000 | 2,000/342,000/| 1,000,329,000 
To Continentf....... 3,900|369,000|| 3,000/453,000 3;000|388,000 
Total Europe...... 9 000 699,000) 5.000|7935.000') 4 0001717,000 





* A cantar is 98 pounds, 

t Of which to America in 1898-99, 50,107 bales; in 1897-98, 52,283 
bales; in 1896-97, 50,395 bales. 

This statement shows that the receipts for the week ending 
pay a — 1,000 cantars and the shipments to all Europe 

i ales. 


MANOHESTER MARKET.—Our reporc received by cable 
to-night from Manchester states that the market is steady 
for yarns and quiet for sbirtings. The demand for both 
India and China continues good. We give the prices for 
to-day below ana leave those for previous weeks of this and 
last year fo' comparison. 


























1899. 1898. 

814 lbs. Shirt-| Cot?'n 344 lbs. Bhirt-| oitt’n 

Soul? |ings, common| Mid. | 32s op. |ings, common| Mid, 

slat ee tofinest. |Upid:| Twist. to finest. | Opid 

. Lied le le 2 ls Oe el a 

Tie 23 5% GK |d Biga7 2° | Blig:s% 6% [4 1ig@s 8%] 376 
Jules uate-Sthie 4 3'9@7 14g] 354g |5114¢06%,94 1 O6 8 | 31 

Wy 7/518.6-81l1g 4 3ig@7 149] Bilge|5% @6%¢/4 1 OB 8 | 3Iy0 

cc ba 31S 6-Bllig 4 B19@7 119] B51q [55% O6%e)4 1 @6 8 | Bld30 

“ 38 s1sterontte|4 3149@7 1 591g @671./4 01906 79] 81339 

— ASN 1-611), 4 B19@7 119! 338 [5%n DBT 614 01206 719] 31539 





New ENGLanp MILLs SITUATION.—The spinning capacity 
of the Danielsonville (Conn.) cotton mills is to be increased 
by the addition of 20,000 spindles, making 42,000in all. The 
weavers in the Davol Mills,Fall River, Mass., struck on Mon- 
day for an increase in wages. A strike against the fining 
system in the New Bedford Mills is talked of. The Stark 
Mills, Manchester, N. H., may build a plant in the South. 


















































s . Week Ending July 23) Since Sept. 1, 1898. |Worth’n Miiis, 
jepor 

trom— Greai | Fr’nce Great| Fr’nce Since 

Brit’n.| ac. | TOtat./Brign.| ae, | Total.) Week. | goys.1, 

bavannah...| ......| ...c00| -ssene 4,949) 2,991) 7,940) ...... 29,663 
Oharl’t’n,&0| ....2.| s-cc0e| --s008 RB6S) *decex «| 1,542 1 
Florida, &6.| ......| --.000| --00- ot. BOO) npens 200 
New York.. S) ec95.4 4|14,803) 5,998/20,801 
BROSGOR. . cco.) sccene| cccace] coccce 9986) ....00) 1,986 
Balt., G6....| ..ccce| coccce| ccccce S704) conan «| 2,754 

Total. .... Mi Sccases 4|26,234) 8,989/35,223 
fotal 1897-8) 578 95 673/32,618' 8,756/41,404| 150)32,883 








A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations July 28 at Savannah, for Floridas, common, 
9c.; medium fine, 10c.; choice, 18c., all nominal. 

Charleston, Carolinas, medium fine, 18c.; fine, 20c.; fully 
fine, 22 to 25c.; extra fine, 40 to 50c., nominal. 


DoMESTIO EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for May and for the eleven months ended 
May 81, 1899, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented: 








Quantities of Manufactures of Cot-| Month ending May 31./11 mos. ending May 31. 
uncolored) 











































































































ton (colored 
’ ewported to— 1899. 1898. 1898-99. | 1897-98. 
nited Kingdom.............. yards} 288,146)  830,642| 9,696.368| 9,676,842 
bes Mere eet ediconsoes ‘Sas “ OE sacghod 22,815} 360,858 
GOrMANY....... 2.0... vececsesees “ 8.664 74,743) 211,922] 429,248 
Othercountriesin Burope.... ‘ 97,059 189,193} 1,185,717| 1,278,972 
British North, America cues ji oo 819,025| 1,807,426] 16,401,057] 12'249,448 
U ican States an 
tral | gee 712,164| 11,721,783] 7,461, 
a bepeamoabay | 1,050,54 17,509 ri 1 B25 708 
“ y 
Gene: DORDEO. vcs. woveenree | AO BIO] weeneees] TuBABu0] Be 
Puerto Rico “ 883,109 2.417.860 22'878 
Omer anaiesg Bermuda | MRI) senee) sGereste sane 
je eeeccccece bs 1205 s p * 
+ eae “|  Sohga) 48714) Sogo.sal] 7azn.ong 
ni tates o ombia... “ ; i 4 
_ « | 9,842,5,9| 8,862,654| 80,047,869] 21,580,177 
pthercountriesinS.Ameri¢a | 307,686] 13,501,089] 165,787,484] 108°446 408 
noe K EC et 7 13,84 8 ra ay 74 
ong o hb fe: 1 983 
Ja seaenasce asec eects aenee rr seieee 440,03 ein yd seeveee 
oases Australasia ‘ ‘ 817, 
Ot! =a 490,757| 2,780,147| 30,112,019] 25,244,717 
rica ane 8nd Oceanica.--. . | “Sariere| "708140 S:808\e08) 18:407.187 
Other countries..... .......... * 18,067] see neee 77,577| 100,641 
Total yards of above..... 27,872,205] 27,514,146|858,698,026) 245,297,916 
Total values of above.......... $1,326,867| $1,204,354|$10,523,8683 $12,000,800 
Value per yard........... ehaskoage $0476 $°0470 $0461 §°0498 


Values of other Manufactures of 
tton e: to— 
$24,234 $42,853; $391,4°5) $338,303 

200 282 38 














18,750) 4.1 
14,166 25,837 181,225 178,222 
8,373 6,968 89,967 .178 
199,626 188,642} 1,772,704) 1,584,766 
25,342 25.977 200,179 197,699 
Vi 36,866 28,756 363,475 201,281 
NE RE A 24,965 17,895 
Ou 16,925} 122222. 98'208| 11716 
Pu Man” docakwed 22,512 1, 
0 13,626 5,716 117,82) 89,559 
4 2,541 4,968 62,612 30,465 
: 3,950 1,446 89 55¥ 4 5 
C 8,451 6,069 40.677 40,051 
g ed 2,968 2.657 47. $2,791 
Ching... bigdiget ett 1,833 1.620) 18.098 7.208 
ndies..... ee ° 
H 16,163 ou 








Total value of other manufac 
GID Gboiccccctccccccabesioscosers 
Aggregate value ofall cotton goods! $1,772,792) $1,630,657/820, 700,002! $15,482,086 


$445,925, $886,303) $4,185,229) $9,382,296 
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WEATHER RECORD FOR JUNE.—Below we give the ther. 


Thermometer 


April. 




















mometer and rainfall record for the month of June and 1g00.)1808. 
wey te months of this year and the two meron § icone) 
e figures are from the records of the Weather Bureau, Waynesboro: 
except at points where they have no station; at those pointe Pishet... £8°0 87°0 
they are from records kept by our own agents, Average...| 59°8 
Lattle Rock. 
« | ca | _— June. i heat... 79° 
! ||1889. t ,| 1899. | 1888. | 1898. |18¥7 west ...| 18° 
niece a ee -—|-— | Average... 51°0 
VIRGINIA. ore ee 
‘olk.— est...) 77 
ighest... 80°0|| 86°0) 86°0} 87°C|| 90°0| 92°0 96°0| 96-0 west ...| 18°0) 31°0 
Kowest | 270) 250] 20) Ss) Buy) S4C|| a0) a5 $20] S63 | nat'aets-| 47°) O° 
eae | | faces] 389 99 
{ J a 
x, CARLA | Average...| 50°5| 53°0 
Highest. | 62" || 85-0} 81°0| 84°0)| 92°0) £6-0 94°0| 960 n— 
Lowest... | 84°|| 38°0| 35°0| 35°O|| 50°0| 44-0 58°0| 64°0 Highest...| 89°0) 85°0 
Average. 56°8|| 580) 58°0) 61°4|| 10:0) 72-0 27°0| 78'u | Lowest....| 21-0) 28°0 
Weldon.— | Average...| 54°4| 57°4 
Highest 7¥°|| 85°0| 87°0| 87°0|| 89°0| 92°0 100°0} 99°0 | Corning— 
Lowest 26% || 80°0) B1°0) 27u|| 46°0| 41°0 65°0| 52-0 | Highest...) 76°0) 81°0 
Average. G2t|| 65°2| 55°0| 57°3|| 67°5| 68°7 74°3| 74:8 | Lowest....) 9°0) 26°0) 93 
Charlotte, | | Average...| 45°0) 50°7 
Highest. 80°0|| 86°0) 82°0) 86°0|| 92°0| 95-0) 97°0| 96°0 : 
y te Be'2|| 87-0) 80°7| 80-81) 21-0) 780 foe) Sb | Washo Ue. 
Average 57°0| 55°7| 59°6 “ 6 Hichost 7% 50-0 be 
hest... 80°0 86°0| 8i*0|| 92°0| 94°0 | 98-0 wes "0 : 
ore om 81-0 31-0 30°0 82:0 £5°0 41-0) 86'0 £89 Averene.. 48°0) 54°8| 53° 
sree we ps oat eso} ro| Latent | $99) $581 SY 
’ 73°O|| 78°6| 74°0| 78°6|| 84°0) 83°C) 0| 87-0 west ...| 16° , 
1 : 38° 28°0| 27°0| 80-0 $70 47°0| oro 600 | ,Average...| 44°5/ 568 55° 
Average se 54°5 49°9 68°7 66 786 Hi hest.. 760 730 7" 
. | west .. : x 
8. CAROL'A | | ‘ Average.. mal 51°0) 56" 
Highest. . 86°C|| 85°] 82°0) 82°U|| 98°0| 98°0 470} 96°0 
Lowest ar0) a0) abo) ap ge) 900 ere] seu | uxas., | | 
“geen cP >| Enmsse| 389) 53) 
hest... 83" || 87-0] 85°0| 87°0 101°0 100° owes 0} 42" ‘ 
Lowest "O|| 32°0) 84°0) 89°0|| 51-0) 44°0 60°0| 61°0 Average 638) 62°6| 66" 
Average. S7°7|| 61°2| 59°5) 63°6|| 75°3| 75°8 80°6| 798 es. | s6-0l 85° 
Highest.. 85'0|| 86°0| 85°1) 87°0|| 99°0/101°3 99" |100'c | Lowest ...| 26°0) Siu) 38" 
Lowest.. 80°0|| B2"0| 33°1) 89°0|| 50.0) 44-3 61°0| 57°0 Average...) 6u°0,; 59°0) 64° 
Average 55 §|| 60°8| 58°0| 62°7|| 75°6) Taw 80°4| 798 | Abilene.— | 5 
Holiand— Highest...| 93°0| 87°0) 82 
High 80°0|| 88°} 81-0) 87°0|| 92°0) 96°0 98°0/101°0 | Lowest... | 23°0| 26° 
- 2 Be) aBS) BFo] $9) 8 $e) so | gavomisni °FO) 60 &@ 
Average.. 0 53°38) 59°0)| 7 59°58 1 Highest. ero) we 02: 
Highest. 1°O|| 85°0) $4°0| 86°0)| 9770/1028" 103°0|100°0 west....| 83°0) 83°) 
oe a =e 84°0| 89° = 41°0 Ss 0 Pai, 6... 660) 62°0) 63 
Average... 55 | 65°0) 56°6) 61°1)| 73°0| 75°2 Siu Highest... 8 ‘9 85: 65: 
OWeOBL.... r % 
Augusta. | Average... a8 602) 65" 
ighest 87°0|| 85°0| 84°0| 88°0|| 98°0| 99°C 97'0'100 0 view— 
Lowest. 86°0|| 84°0) 85°0) 48°0)) SyO) 44" ge | Geru Poem. | Oe Se) or 
ae | | ns be = a Average. | 07°6| 5v'2| 61° 
Highest. 80°0|| 84°0| 80°0| 84°0|| 91°0| 94-0 93°0| 97-0 
oo. 820'| 85°O| 32-0] 88-0 83-0 65°0| 68°0 | OKLA. T. 
Average. 54°8 | 58 6) 665) 59°8)| 74°0) 72°] 79°2| 79°0 | Uxiahoma— : 
wannah.— } Highest...) 81 
Highest. 83°0|| 86°C) 86:0) 85° 0|100°8 9701000 | Lowest....| 16°0) #u"0 
Lowest... 40°C|| 88°0| 42°0| 45°0\| 58:0) 47°7| 5 65-u/ 61: | _Average. | 40°b' 4u"d 
Average.. 62'8|| 63°4) 63°6) 66°2|| 764) 76°0| 7 oe) 616) 
FLORIDA. March. 
‘ackson’ } | Rainfall. 
Highest... 88°0|| 85°0| 86°0| 88°0!| 96-0) 97-0 98°! 99° 
west... 48° || 41°0| 42°0) 44°. || 61 | BBO 64°0| 68°0 | ee =| em = 
Average. 69°0 || 66°0) 67°0| 69°C|| 78°3| 77°0 81! 83-0 
Highest. 88°0|| 86°0| 88°0} $6°0|| 91°0| 93°0| | 930) 95°0| 94-0 6'12| $61 
west. 50°|| 46.0) 48°0| 47°0)| 64:0) 58% | "0} 640) 68°0 14| Le 
Average. 72'°0|| 68°0) 69°0 hades | 73°0| 77°0 | 80°0 &1°0) B10 
erT— } 
ighest... 88°0!| 86°0| 87°0| 83°0|| 92°0|) 91°0 | 90°0| 89°0| 930 
Lowest... 49°u|| 46°0/ 51°0| 59°0'| 65°0| 53°0 | 69°G| 67°0| 71°0 1°01] 1°52 
Average 73°0|| 71°0| '22°0| 72°0|| 78°U| 76°0| | 8u°0| 79°0| 81-0 12| 1 
Tallahassee— 
Highest . 0} 88:0 | 90°0| 88°0| 84°¢|| 94°0| 96-0 95°60) 96°0| 97°0 5°11) 4°37 
west. 43°0|| 88°0) 88°0| 40°0|| 56°0| 48.0) | 62'u| 68°0! 65-0 14] 9 
Average. 65°8|| 68°0| 65:0) 65°5 | 77°4| 76°8) | 80 8! 8u°6| 80°2 ta 
ALABAMA | 
Montgom'y - | | 
Highest 84°0|| 84°0| 86°0| 88°0|| 9470) 96°0 |101°0| 98°0/191°0 4°16 
Lowest... 8+°0|| 89°0| 84-0] 42°0|| 55°O| 43°0| | By'O| €7°0| 67°0 10 
Average. 63°u|| 63°8} 66°0! 64°0|] 78:0) 76" | &2'u| 840) 826 
Mobile.— 8°65 
79°|| 84°0| 82-0) 82°U|| 91°0| 92°60 99°0| 98% | 98:0 
39°0 45°0|| 60°] 46°0 | 64°0| 70°0| 66°0 
64°0| 620) 66-u|| 77°0| 75-0 | wo 80°U| B1°0 
|| 89°0| 86°0) 86°0|| 93°0| 95°0 | 98°0| 95°0/100°0 1-71 
|| $2°0| 82°0| 84°0|| 2°0| 41°0 | 66:0] 61°0| 60"0 6 
|| 61"4| 61°O) 63°U|| 76°0] 73°0 | 28°) 70°u| Bal aad 
|| 89°0| §8°0| 88- || 94-0} 99°0 100'0| 98°0|101°0 
B6"u|| 34°0| 28°0! 36-0|| 56°0| 40°0 56 0| 68) 66°0 
*0|| 68°0| 55°0| 64°0|| 77°0) 74°u BU} 81°0| 81°6 $39 
0°9|| 89°0| 83°) 84°0)| 91° 100°0| 95°0/100°0 
82°0) 29°0| 34°0|| 54-4] 43°0 54°0| 61°0| 52°0 4°15 
|| 60°2| 57°0| 61°1|| 75 , 80°0| 80°0| 79°2 = 
°F 
86°0} 82°0| 84°0|| 99°6| 93°0 91°0| 98°0 
45°0| 43°0! 60°0|| 66°0| 58°0 70°0| 69°0 
|| 67°0| 65°1| 68°0|| 79°0| 75°U 81'u} &2°0 
‘eveport.— 8°14 
: «++| 84°0| 84°0|| 93°0| 94°0) 95°0| 99°0 
est. vees| B7°0| €4°0|| 61°0) 46°0 67°0| 61°0 
: sees] 63°O 77°0| 75°0 80°0} 80°0 409 
Gr'd Coteau 
Highest... 84°0)| 90°0 96:0} 90°0 95°0| 9°60 
Lowest ... 42°0|| 40°0| 41°0| 47°0|| 61°6| 48°0 68°0| 68°0 1°93 
Average. 68°5|| 66°S| 64°4| 63°4)| 78-7] 74°8 29°2| 778 3 
tak est... 89°0 || 92°0| 89°0| 86°0/|100°0| 98-0 98°0/104°0 
Lowest 2v°0|| B6°0| 81°0| 40°0|| 59°0| 42°0 64°0| 52°0 
Average. 59°0|| 64°0/ 60°0| 63°0!| 79°0| 75°0 81°} 78°0 2°04 
MIS8*Iss'PI. 8 
Oolumbus.— 
Highest. 82°0|| 90°0| 86°0) 83°0/| 94°0| 96°0 98'0| 98°0 0°08 
Lowest ... 86.0|| 32°0} 80°0| 88°0|| 54(| 54:0 64°0| 60°0 4 
vorerase. 59°0; 61 0|| 62°0) 680) 64°0|| 79°0| 76°0 840) 63.0 8-96 
Highest. 86"0|| 83°0| 88.0) 84°0|| 91-0} 91°0 93°0| 96°0 
“west .. 42°0|| 42°0) 47°0| 45°%/| 61°0 63°0| 63°: 
Average. 642 62 0) 65°2|| 76°8) 74°5 79°5| 80°6 2°16 
Liiana— 
Highest. 83°0|| 90°0| '75°0| 83°0 88-0 90° “0 
Lowest $8°0'|| 35°0| 80°0) 45°0|| 60°0| 46°0 61'0| 56°0 
Average 58°2 57°3| 63°4|| 73°3| 71°9| 6y 1T2| 76°2 2°08 
Highest... 88°0|| 96-0) 87°0| 99°0||101°0| 98-0| 96:0 100°0|103 0 
Lowest .. °0| 85° || .83°0| $1°0| 37°0|| 58°0| 42°0| 62'0| 550 
Average 64°7'| 64°A' 62°4 85°1'| 80°4' 75°! Riz x12) B80 
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Cotron Growers’ ConvENTION.—It is reported that tle 
Cotton Growers’ Convention will be held this year in New 
Orleans somewhere about the first of September. 

Tae Exports or Corron from New York this week show 
& decrease compare1 with last week, the total reaching 
6,182 bales, against 12,610 bales last week. Below we give 
our usual table, showing the exports of cotton from New York, 
aud the direction, for each of the last four weeks; also the 
total exports and direction since Sapt. 1, 1393, and in the las" 
column the total for the same period of the previous year. 
a oe Cone (BALES) FROM NEW YORK SINCE SEPT. 1, 1898. 
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Week Bnding- Bam 
ae 7 A Tota: pericd 
July | July | July ' Jul: since | vrevicus 
Bet ge ai 28 Y | sept. 1. year. 
Liverpool 3,057 78 
PLETE 9 9 151 629| 221,062) 272,412 
Other British ports | "680 406 150 104) 83,077| 8s,219 


Bzported to— 
































ToT. To Gr. Brin | 4,637| 1,195 801 733| 304,13¢| 355,631 
Havre 
Beets ait Ai 111) 1,884 §& 0, 0 
Other French ports. 85 wooese| iste en ae of oO 3a0 
TOTAL Frenou....| 196 1,884] 500 200/ 32,500, 58,177 
Seuing ~~] One| 278 Seep gre 1ana7| S05 
Seca ; 24 5 0,569| 28, 
Other ports.......777 1,071] ‘853 725 300| 46,200! 39,400 
ee ee | ee ee ee ee ee ee ——as-- comme | aeeeeees come 
Tor.ToNo.EvRorr| 7,777| 8,233 7,698, 3,328 187,146 172,791 
Spain, Italy, & 1,941 2,591 4,111 
, » &6....., . 1,550} 101,540} 101,758 
alee. ai csaves| sescee| 326) —-3,180/ 34,161 
TOTAL SPAIN, &o..| 1,941] 2,591 4,111| 1,876] 104,72¢) 135,919 
GRAND TOTAL..../14,551! 8.903'12,610! 6.132] 628,505) 717,518 





CoMPARATIVE PoRT RECEIPTS AND DaiLy CROP MOVEMENT 
—A comparison of the port movement by weeks is not 
accurate, as the weeks in the different years do not end on 
the same day of the month. We have consequently added to 
our other standing tables a daily and monthly statement, 
that the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements since Sept. 1, 1898, and in previous 
years, have been as follows: 





Year Beginning September 1. 
1898 1897. 1896. 1895. 1894. 1893. 


Sept’ber| 697,784| 786,702) 912,486) 383,886} 518,762| 377,408 
October. | 1,735,660] 1,424,907/1,468,51¢ |1,202,46¢ |1,622,664/1,311,279 
Nov‘ber.| 1,861,619]1,776,907|1,286,251| 912,759] 1,607,662|1,272,776 
Deo’ber. | |,565,770| 1,594,948 1,256,000) 987,899) 1,497,560/1,239,738 
January’ 929,538|1,114,873} 635,878 548,118! 938,197) 687,028 
Feb’ary.| 435.561! 737,080) 404,976 441,776| 533,898) 330,504 
March...| 426,430| 567,622} 335,020) 321,313] 532,254) 257,163 
April....| 294,568) 294,755] 189,269] 211,308] 372,770) 217,600 
May.....| 230,180 172,245] 141,387} 124,076] 158,135) 126,011 
June....| 136,476, 97,845) 30,603} 54,434] 61,441) 65,998 
| 

Total .'8,313 586/|8,557,834|6,660,386/5,188,029 7,842,843 |5,885,495 
P’o’t’ge of tot. port, 

receipts June 30, 9863 | 97-71 | 96:17 | 99°50 | 98°50_ 

This statement shows that up to June 30 the receipt 
at the ports this year were 214,298 bales less than in 1897-9 
and 1,653,200 bales greater than in 1896-97, By adding to 
the totals to June 30 the daily receipts since that time we 
shall be able to reach an exact comparison of the movement 
for the different years. 


Monthly 
Receipts 



























































ors borate 1896-97. | 1895-96. | 1894-95. | 1898-94. 
June 30.|8,313,586) 8,557,884 | 6,660,386|5,188,029/7,842,843 5,885,495 
Jutyl...| 1,854) 4,278 285 642 398 8. 
ae 8. 1,101 764 618 868} 1,553 
-—* 2,851| 8. 640 919) 198 662 
tt G5. 1,626) 1,376 8. 406) 148 1,560 
« §...| 1,466) 1,161 534 8. | 495, 1,391 
« @ 3,324) 2,196 458 624) 2,385) 3,115 
wie. 9,466, 2,466] 1,052) 1,456 8. 429 
oe, £50} = 1,689 $95} 1,134! 1,275 8. 
a $2. 8. 1,037} 1,403 334 231| 1,398 
“...1 FAM 8. 414 533! 358} 1,068 
41...] 2,717, 2,294 8. 407 907 837 
“ 12...) 1949] 3,026 454 8. 710 478 
“ 13...) 1,440 745 911 565 445} 1,700 
“14...| 9,695 442 863} 1,481 8. 622 
“15...|  1,004/ 1,890) 1,044 332 822 8. 

* 16... 8. 976| 729 188 433 304 
“ 17...) 1,821 8. | 572 923 334 739 
“18...| 4,363 923 8. 1,043 338 317 
“ 19...| 2,030 544 173 8. 304 393 
© 90. .. 906) 2,097 186 764 561| 1,437 
“21...| 5,361; 1,026 225} 2,428 8 190 
“ 22...| 1,400} 2,296 362} 1,605 670 8. 
*om.: 8. 328 929 262 360] 1,120 
“ 24...| 2,228 8. 360 711 259 914 
“96... 990 903 8. 413 505 267 
* 26... 413} 2,266 802 8. 379 661 
a cee 849, =: 1,303 435} = 1,598 177 769 
° 98... 1,497) 2,833 530} 1,701 8. 945 
Total..'8,381,825 8,597,065 |6,675,406|5,209,106|7,856,403|5,908,464 
P’o’t'ge of tot. port’ 

receipts July 28... 99°98 | 97:98 | 96°56 | 9965 | 98°76 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 215,240 bales less than they were to the 
same day of the month in 1898 and 1,706,419 bales greater than 
they were to the same day of the month in 1897. We add to 
the table the percentages of total port receipts wnich had 
been received to July 28 in each of the years named. 


THE FOLLOWING ARE THE Gross RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since Sept. 1, 1898. 
































New Yoak. Boston. [PUILADELPH’A. BALTIMORE. 
Recetpis | 
from— This | Since | This | Since | This | Since | This | Since 
week. | Sept. 1.| week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. 
W.Orleans.. | 2,83] 236,183) ......) 2.0.04. soe f edeXs) pe 
Texas...... 15] 168,98] ...... UST,BOR) .oc.. | cecsecs | seas | cones 
Savann’h &c| 332| 252,064 59} 145,43f| ..... | ee 250} 82,105 
Mobile ..... -\ easef ee seceee] ceceee ceerces | encene | teereee eee 
Plorida..... | ....- GATE ..ec00: + bes | coos! | cececea-f seeees |, seaasene 
@o. Carolins} 423] 62,415) 400) 71,144 ...... ly ededdes!| “taavme | tteenvas 
No. Caroling; ...... 21,800) .rcee.|  ceeveee. ercee | eevee: | coees . 
Virginia...|  320| 103,42¢/ ...... 123,716) ..000. | 6,28+| 5,000} 218,563 
North. ports} ...... 3,964) 731) 63,823) sesees| Sevtnue k Cesaman i gsateats 
Fenn., &¢...| 200] 120.383| 2,765 313,564) 266) 51,845) 2,006) 64,076 
Foreign.....| 108} 20,607) ...... 58,966) ..... by Saale ee eee 
Total..... | 4,081/1,015,093| 3,048) 897,449, 266| 58,195| 7,846| R64,744 
Last year....| _9,387'1,264,13:| 2,808) 892,172 _260' 90,6021 _1,206' 316,814 
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monsoon has occasioned grave anxiety. The rainfall has 
been injuriously excessive in Bengal and the northwest 
provinces, but in Deccan, Berar, Gujerat, and some of the 
central provinces, there bas been almost no rain. The situa- 
tion in Western India is already critical, and disaster is 
threatened. The plague is increasing in Poona, where there 
were 116 cases on Sutiday and 82 deaths.” 


First BALE oF NEw CoTtTon.—The first bale of new cotton 
referred to last week, classed strict middling, one and one- 
eighth inch staple. It was shipped from New Orleans on 
Tuesday by H. & B. Beer, consigned to the President of the 
New York Cotton Exchange to be sold here for the benefit of 
the Texas flood sufferers. 

Jute Burts, Bacaine, &c —Bagging has been in fairly 
good demand during the week under review at unchanged 
prices, viz, : 55g@53c. for 134 lbs. and 61,@6'4c. for 2 lbs., 
standard grades. Jute butts dull at 1°05c. for paper quality 
and 15c. for mixing to arrive. 

EGYPTIAN Crop.—Mr. Fr. Jac. Andres, of Boston, has fur- 
nished us the report of the Alexandria G-neral Produce 


Association for the month of June as follows: 


“ The warm temperature of June was favorable for the plantations. 

From all parts the good deve'opment of the cotton plants is noted. 
They have in general regained the slight backwardness mentioned in 
our previous resumés. 

“The present condition of the plants is very satisfactory. The water 
has been quite sutticient, and irrigation hs taken place more sasily 
and regularly than during the last few years atthe sametime. In 
many districts toere have been worms, but owing to the + ffect of the 
heat we are assured that they bave cisappeared or are dis: ppearing 
without doing any damage. The information from Upper Egypt and 
the Fayoum fs very favora’le both as regards the condition of the 
plant and the water supply.” 


AVERAGES OF TEMPERATURF.—As of interest in connection 
with our monthly weather record, we have prepared the 
subjoined table, which shows the State averages of thermom. 
eter in March, April May avd June for six years, 1894 
to 1899. 
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40°1| 69°1)| 95°7| 59°0) 777 

80°7| 66°8|| 90°2 12°7 

47°1! 70°82!) 94°2' 52-u! 75°90 
i The words“‘full” and ‘‘zood” following the years given above 

mean simply that une aggregate crop for the year named was full of 
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THE UHRONIULE. 


RAINFALL DEFICIENT IN INDIA.—Advices from Bombay 
under date of July 24 state that ‘‘the partial failure of the 





(Von. LXIX. 





















































| 
March. April. May. June 
| 
} } 
Rainfall Averages.| pain |Days | Rain- |Day | Rain- |Day | Rain- |Days 
fal. jrain.| fall. |rain.| fall. jrain|| fall. |rain. 
WRTH CAROLINA | 
J arSear 5°74 13 37 8 316 | 10 | 3°76 8 
Is¥s (full). .. 3°91 10 2°87 | 10 4°32 | 10 | 8°79 | 10 
1897 (good) 4°73 | 15 3 a 42°68 || S59 | 18 
1896 gone). 75 8 1°51 6 S04 | 13 | SJ | 16 
1895 (full).. 4°76 | 11 6°38 15 3°95 | 11 | 814 | 10 
1894 (good)........] 1°69 8 1°93 8 487 | 11 || 265 9 
SOUTH CAROLINA: 
1899 10 2°70 8 207 8 3°71 9 
sll 7 4°68 ” 1°02 4 || 825 ) 
4°58 | 15 3°59 9 1°59 6 || 479 | 12 
2°24 6 1°43 6 2°30 9 || 4°72 | 18 
608 | 12 6°93 | 11 50z | 10 || 3:80 8 
2°00 8 1°44 7 233 | 11 272 9 
3°70 | 11 V7 8 || 145 2 2°32 6 
3°05 7 419 9 || 0.96 5 274 8 
4°87 | 18 4°05 | 10 1°22 4 89 | 13 
2°63 8 1°61) 7 291 | 10 886 | 17 
783 | 11 5°12 " 3-42 | 12 4°81 | 10 
2'3y 383 lv 6 Sly 6 || 408 x 
FLORIDA. 
1899 5 2°93 6 1°13 5 6¢8 | 11 
4 1°34 2 1°22 4 8°27 
q 60 | 10 || B2t 6 5°36 | 18 
6 1°06 8 || 223 8 | 10°48 | 17 
8 4°41 | 10 8°58 | 13 || 5°41 | 10 
6 1°23 5 2°85 8 | 496 | 13 
10 2°92 8 | 178 4 S14 q 
9 3°28 7 078 8 || 322 b 
14 513 | 10 || 230 4 || 261 2 
10 3°48 6 | 251 7 || 496 | 12 
12 3:28 x 2°73 | «1 5°96 | 12 
12 3°58 8 8:03 8 2°58 9 
LOUISIANA. 
8°47 8 2°23 5 1°10 4 || 386 | 11 
18¥8 (full)..... .. 2°33 x 3°07 7 14h 4 716 | 16 
1897 (good)....... 5s | 10 3°84 7 212 5 4°96 9 
1896 (wood)...... 4°62 5 4°45 4 2°72 5 4°53 9 
1895 (rull)......... 4°70 8 1°55 3 693 | 11 3°63 | 16 
1894 (good)........ 7°90 | 10 a5 8 2°92 5 || 3868 9 
MISSISSIPPI. 

Neakaescues 10 1°75 5 199 | 8 4°24 8 
1898 (full).. 6 3°32 6 1h8 | 4 515 | 14 
1897 (good). il 2°44 7 157 | 4 2x3 4 
1894 (good). 6 3°46 4 229 | 6 5°12 9 
18¥5 pa. be 8 2°13 6 30v | 8 Beg | 12 
18¥4 (good) ” 3°36 6 316 | 6 || 2°50 5 
ARKANSAS. | 

Reiser ines aie 3°29 8 273 | 8 628 | 11 2°78 7 
1808 (full)...... ..| 5°08 | 10 2°09 | 11 637 8 271 9 
1897 (good). ...| 984 | 18 4°62 | 11 2°01 6 3°37 9 
1896 (good). ..... 5u2 11 356 | 7 3714 8 2717 s 
1895 (full)........ 52 | 12 1°96 8 wy oI 646 | 14 
1894 (good)....... 3°88 ¥ 5°82 | lu 367 10 vel 4 
TENNESSEB. 

Sls cektee vase 541 | 18 272 | 30 8457 10 1,72 5 
1898 (full)... 270 | 10 3 4 9 2°95 8 3°48 | 10 
1897 (good)...... 863 | 1B | DB | 18 Qa 8 2°02 9 
1896 (wood)....... 4°81 | 11 | 3°42 | 10 828 10 2°85 | 10 
1895 (full) ....... 607 | ll | 2°64 ” Ows 7 1%3 4 
1894 (good)........ 5°30 |; 9 | 6°04 sls ny | 2°03 q 
Texas. | | 

eeanicinessaas 1°00 5 318 q 319 5 | 622 9 
1894 (fall). ..... 28 | 8 250 | 5 2°64 4 | 51 | 12 
1897 (go0d)........ 473 {10 | 198 | 7 4240 2°35 | 6 
1896 (go 'd)......... 2°50 6 | 1874 5 201 4 i) 178 | 6 
gv5 (rull).-2.00.° gon | 8 | 152 | 8 831 11 | 537 | 11 
1894 (ond). 367 | 9 | 342 | 8 | 243 | b 65 | 7 





Che words *‘ full’ and “‘ good,” above mean that be aggregate 
crop for the vear was full or good. 


GOVERNMENT WEEKLY COTTON REPORT. - Mr. James Berry, 
Chief of the Climate and Crop Division of the U.S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports® on the crops in the Southern States for the week 
ending July 24: 

VIRGINIA.—Weather dry locally and doing injury to all classes of 
growing crops. 

NorTH CaROLINA.—Drought continues over eighteen southwestern 
counties, where crops continue to deteriorate; cotton beginning to 
droop; beneficial rains over remainder of State have kept crops 
flourishing; cotton fruiting well. 

SoutH CAROLINA.—AIl crop, suffering for rain and deteriorating; 
cotton stopped growing, turning yellow, and in places dying; sea isl- 
and cotton blighting. 

GEORGIA.—Good rains last few days, beneficial to most crops; cotton 
small, being Someone by worms, is shedding, blooming to top and 
opening prematurely. 

FLORIDA.—Rain needed over portions of northern and western dis- 
tricts, otherwise week favorable for all crops; few complaints of cot- 
ton shedding, though conditions not yet serious. 

ALABAMA.—General heavy rains, excessive in east-central portion; 
cotton clean and fruiting well, opening in southern counties, where 
2 pom soon commences, shedding forms increasing, but fewer reports 
of rust. 

MISSISSIPPI.—Conditions mainly favorable for all crops, although 
complaints of lack of moisture in some counties are received; cotton 
growing nicely but plant is small, is blooming to top, and well fruited; 
© op generally laid by. 

LOUISIANA.—Showers fairly well distributed in southern portion, 
but decidedly insufficient and unevenly distributed elsewhere; cotton 
fruiting well but growth retarded by dry weather and cool nights. 

TEXAS.—Showers in northern portion, dry in southern portion; cot- 
ton generally making good growth, but not so promising as at last 
report, worms attacking crop in many localities and somaging plants 
in places in central and northern portions; crop needs rain in south- 
eastern portion, and is shedding badly in some localities, few picking 
in southern portion. 

ARKaNSAS.—General rains were very beneficial to growing crops; 
cotton growing rapidly and fruiting nicely. 

TENNESSEE.—Abundant rain in middle Tennessee last three days; 
rainfall suflisient everywhere; growing crops willbe greatly improved. 

—-: no-fuquaiiaiaaaal favorable; showers and heavy rains in southern 

rtion. 

OKL1HOMA.—Rain throughout Territories; all growing crops in fine 
condition; boll and army cut worms have appeared in localities. 


These reports on cotton are summarized by the Depart- 


ment as follows: 

Over the greater part of the central and western portions of the cot- 
ton belt the condition of cotton is somewhat more favorable than at 
the close of the previous week, and the crop is clean and generally 
fruiting well. Complaints of shedding are received frown Alabama, 
Georgia and Florida, and dry weather has cheoked the growth in 
South Carolina, southwestern North Carolina and portions of Louisi- 
ana and southeastern Texas. In Arkansas and Oklahoma cotton is in 
fine condition, growing rapidly and fruiting well. 
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SxportTs of UOTTON GOoDs FROM GREAT BRITAIN.—Beiow 
we give the exports of cotton yarn, goods, &c., from Great 





Cotton freights at New York the past week have been 
i3 follows. 















































































































































Britain for the month of June and since Oztober 1 in te rene o™ | Fe 
1898-99 and 1897-98, as compiled by us from the British Board tea i a na oo = a 
of Trade returns, It will be noticed that we have reduced | 7 ak) ----"-") os. | ose | ase | ase | g5* | a5 
the movement all to pounds. Bremen..........¢.| 20 20 20 20 20 20 

Aamburg........ c.| 20 20 20 20 20 20 

FarnéThread. psa Totalof Al. | ameterdam......c.| 25 | 25 25 25 25 | 25 
000 ométted. be Rotterdam.......¢.| 25 25 25 25 25 25 

898-99 | 1897-98 |1-98-99] 397-98] 1898-99 | 1897-98 cones 
i = Sia | Gen! Ger | tae | aa, | Reval v-Hamb..c| 30 30 30 30 30 30 

Lbs. | Lbs. | saree : : . Do v.Hull...c.| 30 30 30 30 30 30 
October .....| 24,958} 24.294) 446,800) S90.544) GA.A00) reel aos ves| ineeee| Do v.Lond'n.e| 30 | 30 | 30 | 80 | 30 | 30 
November...| 22,825] 27,952} 427,828] 482,146) 80,836) 82,581/ 103,161) 110,533 5 = 35 | 30: 30 235 | 3023. 

220) 94,300] 79,919! 117,864] 105,8a6 | @emoa........ ---.¢.| 80035 | 30035 | 30@35 | 30235 b @35 
December ..| 28,474| 26,967| 499,5%1| 418; . , ; 

—_——| —— ———| |. |_. | Prieate, direct...¢.| 28 28 28 28 28 28 
oteist quar | 70,052) 78,168] (,974,986|1,940,010 260,606]237,181/ 820,718] 915,281] goeeer gl a9, Tes ea Tes lea ea 
January ....- 20,846) 28,841] 458,658) 449,974) 86,757, 85,021; 106,603} 108,862 | Ghent,v.Antw’p.d.| 9.4 %4 9e4 964 9e4 % 
February ...| 20,407) 28,363) 434.194) 410,715) 82,078) 77,603) 102,4*5) 100.+86 | “Quotations are cents per 100 lbs. unless otherwise stated. 

March . ...| 22,750] 97,454) 467,764) 496,246) 88,422] 99,773 111,172| 121.297] "and 5 per cent. 

“e202 31.075 _ 1 we have the follow- 
Tot. 24 quar.| 64,008] 74,678] 1,855,601}1,850,084/256,257/256,307| 820.2 ¢| 331,075] LIVERPOOL.—By cable from Liverpoo 
‘Total 6 mos |184,055| 152,881 |2,729,884|2,507,809/515,023]493,62-| 649,07+| 646,358 {ogstatement of the week’s sales, stocks, &c., at that port, 

apts 19,926] 28,895| 431,680]. 368,949] $1,600] 69,712| 101.526) 93,047 

my vad 19,783| 22,620| 431,007] 800,603] 81,474] 78,803| 101.260] 96 432 Pa 2 | Pe 8 | ee Bh eee 
JUDO, .02000e0 18,919) 28,187) 452,805) 408,352) 85,502) 77,157) 104,421) 100.344 | sales of the week. .....,bales. 48,000 58,000 4,008 58,000 
Tot. $4 quar, 68,091] 60,161)1.914.078}1.167,004]248,676) 20.672] 907,207, 280823] OF Which suboulatore took.| 1°10 400| ......| 15000 

192.686! 2: } , : $a es American .....00---.---.| 44,000} 52,000} 61,000 " 
Total 9 mos..1192,666°221,083'0,048.850°3. 700, S°S°TOE OME DDO, 907.18" 936.188 | Otte OXPOFE.....2.....2.2..| 18,000] 7,000] 10:000| 11/000 
Stockings ANA SOCKS ..c-ccessocesccces vecocsccccce E38 558 ocers iia Saaenonegesnena} Bye 3 hy +4 ‘ oreoe “ ony ate 

a) '0' 8 — eeeseae , , * 
Sundry articles .....secseeseee see enceeaecsercecese 60 sewees sancens = ae — Of which American Esti 1,144,000 1,104,000 Vv 18,000 1,018,000 
tt FACEUTOS . .09-cccc-c0see 00 76,7 F5. 2h To im 0. @ Weel 21, A Y 
Se egg OER Wis an be ect teed MEP dd 
i there has en exporte rom the | Amount OAT. .-ccanns ’ p 
The toregoing shows baat r Of which American 30,000] 6,000} 25,000] 21,000 


United Kingdom during the nine months 976,742,00! lbs, 
of manufactured cotton, against 955,210,000 lbs, last year, o7 





























The tone of the Liverpool market for spots and futures 























































































































an increase of 21,532,000 lbs. ’ bere a each day of the week ending July 28 and the daily closing 
A further matter of interest is the destination of these prices of spot cotton, have been as follows. 
exports, and we have therefore prepared the following 
statements, showing the a nounts taken by the principal Spot. Sat’day. | Monday.| Tuesday.| Wed'day.| Phursd’y| Friday. 
countries during June and since October 1 in each of the = 
Tr ’ 
last three years: Sys ; Steady. | Easier. business Steady. anten's Easier. 
: - M. doing. , 
EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JUNE AND FROM OCTOBER 1 TO JUNE 30 Mid. Upl’ds.| 338 33g 833 333 33g 333 
2 sales........ 7.000 | 10,000 | 10,000 | 12,000 | 12.000 | 10,000 
Piece Goods— Yards. a en Peco Spec.exp.| 500 | ‘500 | ‘500 | 2:000 | 2,000 | 500 
aopgesenmeuncen’ 1e09. | 1898. | 1807. | 1806-98 | 1807-48 | isoe-o7 | —— 
re ures. 
1G IMGIOD cccccccccccccceccs- 192,362) 174,100) 134,892)1,882,584/ 1,744, 86/1 472,279 iet at fet at fet at let at 
Past Indies cand Africa... | 63:68e| 64100) 30:206| 608280] "OL1-O1| 601,188 Market, f eat | Pee Quiet. partially Quiet. partialy 
China and 5 63,543) 43,761] 432,888) 498,557| 410,108 | (:45 P.M -64adv.| cline. 64 dec. -64 dec. 
nigh Busts] nul] BoesSu) ete Swe 
South America 3, Y vit _ “ong | Market Quiet but/Quiet but 
16,655] 18.804] 215,955] 166,782, 206,083 . i: . td? 
other countries $3,416! 38,402] 287,042 246'306 285 446 4P.M. Quiet, steady steady, | Steady Firm Quiet. 
Total yards..........+ 452.305 408,352 354.746 4,044,567 3,746,822 8,552,968 The prices of futures at Liverpool for each day are given 
Total value BA170) £8742) KBAOL) £87,004) 234784) +95.082 | Holow, Prices are on the basis of Uplands, Low Middling 
Ps. —i, clause, unless otherwise stated. 
BOUGNE co: cvssececcevse see seve] 1,919] 8,184] 3,040) 21,588) 28,803) 26777 T. The prices are given in boa and G4ths. Thus: 2 63 means 
7 billie tices teeta: $,120] 8.281; 3.018] $1,°72) 31, 83] 31,70 | 2 63-64d., and 3 01 means 3 1-64d 
Oth. Europe (except Turkey | 2,606) 4,237; 8,404) 84,278) 8,92) 437 8 
Bast Indies..... .. pats scans $,206| 3.87%) 4.098] 32,195! 41,170) 33,72) ° 
China and Japan.. me 2,223] 2842) 2.110 7,23 25,904) 20,948 Sat, Mon, | Tues, Wed. |Thurs.| Fri, 
Turkey and Bgypt 1,986} 2,441) 1,815] 20,089) 23.11 19,908] July 22 0 ~ ~ : > 
All other countries 1,415) 1,030) 1,146) 18,855) 13.592| 14,07 July 28 |12%) 1 (145, 4 (1:45) 4 [1:45] 4 [1:4 ( 4 1:45) 4 
ee ee 16,540| 20,798 18agi| 170767] woi.26s| me) P.M.|P.M.|t M /P.M,|P. M.|P.M.|P. M.|P.M.|P.M |P.M |P,M.|P.M 
Total value........ . .... £64 £756' £739' £6,t44 7.446 +7, “ai| é A a arte aol. a. a rr rer 
TAs. 0c 3 19/3 19/3 19/3 19/3 19/3 19/3 18/3 19/3 19/3 19/3 19/3 19 
cee ta ec ae See, on Reeviows page, Uh t-serade “ies op eae Dm arie trie ati ies sas seats ee 
: Aug.-Sept 7 18)3 18]: 
exports of cotton from the United States the past week have Sept-Oct. 3 17/3 17/3 16/3 16/3 16|3 16/3 16/3 1713 1713 1713 1613 16 
reached 16,57 . The shipmen n detail, as made u Oct.-Nov..../3 16/3 16/3 15/3 15/3 15/3 15/3 15/3 15/3 16/3 16/3 15/3 15 
ed 16,071 bales e shipments { , P | Nov.-Deo.. [3 15/3 15/3 14/3 14/3 15/3 14/3 14/3 15/3 13/3 15/3 14|3 14 
from mail and telegraphic returns, are as follows: Dec.-Jan....|3 15/3 15/3 14/3 14/3 14/3 14/3 14/3 15/3 35/3 15/8 14/3 14 
Tolat bal: Jan.-Feb... |8 15/3 15/3 14/3 14/3 14/3 14/3 14/3 15/3 15/3 15/3 14/3 14 
New Yor«—To Liverpool, per steamer Bovic, 629.......-...-. 629 | Feb. Moh.../3 16/2 16/3 15/3 15/3 15/3 15/3 15/3 15/3 16/3 15/8 15/315 
To Manchester, per steamer Maskelyne, 1:0 upland and 4 Mch.-April./3 16/3 18/3 16 3 16/3 16/3 16/3 16/3 16/3 16/3 16/3 16/3 16 
Sea Island ... .......... pants whedeb oo sdeenebed."és bbsene 104 | April-May.. 8 17/3 17/3 17/3 17/3 17/3 17/3 16/3 17/3 17/3 17/3 16/3 16 
To Havre, per steamer Troja 200...............-..+- seeseces 200 | May-June |3 18/3 18/3 17/3 17|/3 17|3 17|3 17|3 18/3 18'3 18'3 17|3 17 
rs Mr per steamers Sean se Wcananing oe 2,475 
o Hamburg, per steamers Fulgaria, .-. Pennsylvania, 
MOE sees ATS sepae ete tnad ts Clee Rubchthibdedessacdaccocens 548 BREADSTUFFS. 
To Antwerp, per steamer St. Andrews. 300............-..--- 300 
To Barcelona per steamer Pawnee. 1,050..........--.------ 1,550 Fripay, July 28, 1899. 
To Japan, per steamers Abergeldie, 176 ...Cheruskia, 200 326 The market for wheat flour has shown a firmer tone, and 


NEW YK ieomeioia Liverpool—July 2:—Steamer Louisianian, 
To Hamburg—Juiy 24—Steamer Scotia, 1,054....July 26— 
Steamer Calabria, 500...............-.-..-0.- 






To Antwerp—July .6—Steamer Australia, 50......- 50 
To Genoa—July 27—Steamer Citta di Messina, 2,199....... 2,199 
PENSACOLA—To Hamburg—July 26—Steamer Trojan, 250.. 250 
NoRFOLK—To Hamburg—July 25—Steamer Noranmor ,1,075 1,075 
Bostox—To Liverpool—July 18-Steamer Lancastrian, 1.... 
Juty 26—Steamers Irishman, 1,0:8; Kansas, 861......... 1,830 
ToSt John -July 24—steamer St. Croix, 100.......-....--. 100 
BaLTIMORE—To Bremen—July 26—Steamer Munchen, 2,148... 2,148 


Total ne 


The particulars of the foregoing shipments, arranged tn 
our usual form, are as follows. 











Great French Ger- —Oth.Wrope~ Mezico, 

a nm. ports. many. North, South. dc. Japan Tote. 
ew York. 733 200 3,023 300 1,500 826 6132 
» Orleans, 1,183 ...... D5. 50 2,199 

Pensacola. ..... a Seek I ai cke oan . 

Metweth. 5. oyr-* . “Sat tee Stn. 1,0°5 

BOSOM 055 BEBO coccce ccsece-..,... PH dcsves- 1,980 

Baltimore. ...... [277° «, 3,16071....0 sancti sasonc’ OS/RGD 
Total.... 3.796 200 8,050 350 3,749 100 326 16,571 


To Japan since September 1 shipments have been 125,639 
bales from Pacific Coast, 15,078 bales from New Orleans. 


sellers generally have held for higher prices. Comparatively 
few advances in values, however, have been established, as 
buyers generally have been slow to operate at increased cost, 
their wants as a rule being largely supplied for the present, 
and despite an advance in the grain they have been disposed 
to hold off awaiting further development before making ad- 
ditional purchases of importance. Rye flour has had only a 
limited sae, but values have held toa steady basis. Corn 
meal has been quiet. Demand from the home trade has been 
lignt and exporters have been slow buyers; prices, however, 
have held toa steady basi«. 

Speculation in wheat for future delivery has been on a 
limited scale only; but duriag the first half of the week the 
tendency was towards a higher basis. Crop accounts from 
the West, particularly the spring-wheat section, were less 
favorable, and crop reports from the Continent also were of a 
less favorable character. These advices, tozether with a 
talling off in the crop movement in the Northwest, resulted 
in some nervousness among shorts, and they bought to cover 
contracts. Advices received from Paris stated that it is esti- 
mated that the yield of the French wheat crop will be as 
large as last year, but this news had comparatively little 
influence upon values. Thurs iay the market tarned weaker. 





18,960 bales from 


Galveston and 3,099 bales from New York, 





Foreign advices were disappointing, reporting weaker 
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markets, reflecting generally favorable conditions abroad 
for harvesting the crops. Crop accounts from the West 
were more favorable, and there was some pressure to sell by 
longs to realize profits. Business in the spot market has 
been quiet, as exporters have been only very moderate buy- 
ers; prices have followed futures. To-day the market opened 
dull and easier in the absence of business. Subsequently, 
however, there developed a stronger tone on reports of ex- 
tensive damage to the crop on the Pacific Coast and free 
buying by millers in the interior, and prices advanced. 
Business in the spot market was quiet. Sales to-day for ex- 
port here and at outports were 120,000 bushels. 
DAILY OLOSING PRIOES OF NO. Z RED WINTER IX NEW YORK. 
Rat. Mon. Tues, Wed. Thurs. Fri, 
Cash wheat f. o. b...... - 76149 76% $j77%4 +%§.77% j§77% £=(‘17718 
July delivery in elev.... 7543 75% #764 76% 76% # £761, 
Sept. deliveryin elev.... 75% ¢ 7 
Dec. delivery in elev..... 775s 77% 78'g 787%. 77% «©6788 


DAILY OLOSING PRICES OF NO. 2 SPRING IN OHICAGO, 
Sat. Mon Tues. Wed. Thurs. Fri, 
July delivery inelev...... 695s 69% 705% 7053 6953, 701g 
Sept. delivery in elev..... TWilg 70% 71% 715g 75g Ti 
Deo. delivery in elev..... 7233 «72\9 %Ts% %T%. 725% 73 
Speculation in Indian corn futures have been without 
special animation. Early in the week values held fairly 
steady in sympathy with the advance in wheat. Subse- 
quently, however, there developed a weaker tone. Needed 
rains were reported in the corn belt. Estimates of the yield 
in the State of Kansas were increased and the movement of 
the crop was large. These developments naturally prompted 
increased pressure to sell, under which prices declined. The 
spot market has continued active, exporters being free buy- 
ers, and prices advanced and then weakened, following 
futures. To-day the market was steadier on buying by 
shorts to cover contracts. Crop prospects continued favor- 
able, Business in the spot market was fairly active. Sales 
to-day for export here and at outports were 480,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED OORN IN NEW YORK. 
Sat. Mon. Tues Wed Thurs. Fri. 
= 38 3813 38% 38% 37% 33 
July delivery in elev. a 37 37 3733 §=36% 36% 
Sept. delivery in elev 3744 37% 37% 3714 36% 36% 
Dec. delivery in elev.... 364 36% 36% 37 36 36% 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN CHICAGO, 
Bat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev... 32143 3243 32% 32% 31% 31% 
Sept. delivery in elev.... 31% 317% 32 3233 3133 31% 
Dec. delivery in elev..... 30 3803 30% 311g 24% 301g 
May delivery in elev..... _ _ - 3233 31 314% 
Oats for future delivery have been quiet, and there has 
been a gradual sagging of prices. Crop accounts have 
been favorable and advices received from the interior indi- 
cate a tree marketing of the cropinthe near future. Locally 
the spot market has been easier. The demand from the 
home trade has been light, but exporters have continued 
moderately large ye The market to-day was quiet and 
prices showed no decided changes. Business in the spot 
market was quiet and prices were easier. The sales to-day 
for export were 30,000 bushels. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixedinelev...... 29% 29%, 28% 28 28 98 
No. 2 white in elev....... 3012 30% 30 30 30 291g 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev..... 2448 24% 2453 24 2348 2333 
Sept. delivery in elev.... 1953 1933 1919 1912 19% 1933 
Dec. delivery in elev.... — _— 197% 1 1 
May delivery inelev..... 2153 21% 21% 21% 21% £215 
Rye has been easier, and a limited volume of business has 
been transacted at lower prices. Barley has been in fairly 
active demand for feeding stock; prices have been steady. 


Cash corn f. 0. b.... 











Following are the closing quotations: 
FLOUR. 
0220 | Patent, winter.....8360 2400 
: 9235 | City ,extras.. 405 0415 
2 @2 55 ue Cont quperane 300 @3 40 
- 2 @285 | Buckwheat fis Stee “SP noo 
wtraights "$30 9355 | ‘Western,cte...... 210 @ 
Patent, Spring..... 370 0435 Brandywine ..... 215 @220 
(Wheat in sacks sells at prices below those for barreis. 
GRAIN. 
Wheat— 6. 6. Corn, per bush — Cc. 
Hard Duluth, No.1 79%@811 W mixed.. ... 35%°*39 
N’th’nDuluth, No.1 7638078145 No. 2 mixed..... . 364039 





Red Winter, No. 2.. 75%8@7714 | Western Yellow. 
N’th’n N.Y., No. 1. 75730775 
Oate—Mix’d, per bsh. 27 030 Rye— 
ecncccecse 28919085 estern, per bush. .56 #60 
exe 28 829 State and Jersey... ..55 @60l2 
weer 2919 B30¥g Barley — Western wsneee 42 @50 
F eenesescescee --37 @401, 
GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 


ending July 24 as follows: 


WEATHER.— While drought continues over the western portion of the 
Carolinas, 1t has been wholly relieved by the abundant rains in Ten- 








nessee and generally in the East and Central Gulf States, although |. 


portions of Mississippi and Alabama still need rain. in is aleo 
needed in Southern Texas, Nebraska, the Dakotas, over portions of In- 
a Iitinois, the Middle Atlantic States and New Eagland, but upon 
the whole pm generet conditions have been favorable in the States of 
the central valieys, laxe region and on the Middle Atlantis coast. A 
marked peed in the eral condition of crops is repo 
from the middle Rocky Mountain States, and seasonable weather con- 
ditions have prev: on the Pacific Coast. 


Corn.—Corn would be benefitted by rain in Nebraska, Iowa and In- 
diana, but as yet the crop is not suffering serousiy in those States, 
and as a rule has done well. In the other great corn States of the cen- 
tral valleys the crop bas made favorable progress Recent abundant 
rains have Dee! improved corn in those portions of Tennessee, 
Alabama nnd Georgia in which severe drought prevailed, but came 
> lla me early ~~ ee pono Menge aoe goomsy J injured in the 

ates named, as well as over the western portion of th ‘ 
where drought still continues. ae a 

WINTER-WHEaT.—Winter-wheat harvest is about finished in the dis- 
tricts east of the Rocky Mountains, and continues in Oregon, where a 
fair crop is being secured. In Eastern Washington hot, dry winds: 
have caused premature ripening. 

SPRING WHKAT.—The harvesting of spring wheat has begun over the 
southern portion of the spring-wheat region. Over the western por- 
tions of the Dakotas very high temperatures—100 degrees and above 
—proved decidedly unfavorable to spring wheat, but the crops 
escaped injury in the eastern portions of these States. In Minnesota 
the outlook for spring wheat is generally good, and harvesting will 

~ sy Kony i 1 leted in th 

ATS. ate harvest is nearly complet n the central valleys and 
Middle Atlantic States, and is in progress in extreme northern dis- 
trict. Fair to good yields are generally expected in the central va)- 
leys. In Wisconsin, however, some damage will result from lodging, 
and in Nebraska the crop generally is not as good as was anticipated. 

ToBacco.— Late rains have caused marked improvemen's in the 
condition of tobacco in Kentucky and Tennessee, and the xeneral 
condition of the crop in the Ohio Valley, Middle Atlantic States and 
New England is very promising except in portions of Pennsylvania 
and Virginia. Curing continues in the South Atlantic States. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeTROLEUM.—The exports of these articles during the month 
of June, and the twelve months, for the past three years. 
have veen as follows: 











Boporte 1898-99. 1897-98, | 1896-97. 
‘yom 0.8. | June. |12Months. June. (12 Months! June. |12 Months 
Quantities. | ar 


| i 
Wheat.bush. 6.994,623/137,€58.677 13,191,902 146,628,250 4,161,748) 79,875,372 
Flour...bbls., 1,531,990) 18,257,924; 1,018,667 15,283,047 | 850,824) 14,621,811 


Wheat....bu.| 13,838,575|219,819,33t 17,775,903/215,171.961, 7,990,456] 144,728,521 
Qorn...bush. 15,17,060|172,€87,472) 16,082,178 206,567.282| 9,999,875|176,998, 684 


Tot. bush. | 20,805,638) 392,506,807| 84,698,165 wee 17,990,381 | 820,722,205 








Values. % $ | 8 § ’ 
Wh’t& flour. 10,890,830/175,180,554 19,663,804 212,891.63 6,756,796 | 115,642,184 
Oorn& mea).| 6,576,520) 70,192.¢06, 6,653,955) 75,2¢0.067, 3 163,32¢| 54,517,852 


eae 327,498] 521,075} 712,174] &,7¥5.820| 528,606] 3,667,505 
Oate& meal. 1.838.776) 11,035.78 2,081,976] 29,339,;62) 1,073,373] 9,627,305 
Barley...... 117,43°| 1,874,783) 60,628] 6,418,772 601 567] 7,540,495 


| cee 


Br’dstuffs..... 19,781.05 | 263,655,106, 29,102,022| 324 706,06C| 12,023,666| 191. 90,881 
Provisions *., 17,700,904 | 191,228,657) 15,651,269] 196,(01,048| 16,188,63¢|165,859,880- 
Cotton. ..... | 8,078,70' | 208,743,96"| 7,626,207|829,040,477| 4,814,870]280,787,866 
Petrol’m,&o.| 5,481,991| 65,817,269 4,672.286] €5,171,0 1) 6,655,793] 61,733,685 


Tot value | 51,087 743/71°,010.201| 67.2F2.77418N4,818,581| 8°,682,4661649,421,802 
*Tacluding cattieand hogsin all months and years. 
NoTe.—A!) the above figures are based on the monthly prdliminary 
eturnsissued by the Bureau of Statistics, and cover about 98 per cent 

















of the total exports. 


The movement of breadstuffs to market as indicated in the 


statements below is prepared by us from the figures col- 


lected by the New York Produce Exchange. The receipts at: 
Western lake and river ports for the week ending July 22, and 
since Aug, 1. for each of the last three years, have been; 





Receipts at—| Flour. Wheat. Corn. Oats. Barley. hye. 


Bbls.196 1bs| Bush.601bs| Bush.56lbs| Bush.32lbs| Bush.48lbs | Bu.56 ne 








Shicago....- 85,304 581,765) 2,931,450) 1,759,907 70,450 49,978 
Milwaukee 72,485] 280,800] 168,300| 278,400) 39,980| —-9,800 
Duluth ..... 160,576) 1,850,804 81,105 6,522 11,974 8,708" 
Minneapolis. 8,001) 1,847.689 73,540 ptt } errr wks dea 
Poledo...... 16,058} 1,227,123 296,891 64,000 21,500 11,600 
Detroit ...... 6,719 47,129, 31,206) 156,090 700 2,595 
Oleveland...|  _—_....... 151,896 122,146) 99,508 seueeee ; 

Bt. Louis...) 21,210] 889,671 656,000] 196,495, ........ 1,554 
Peoria....... 10,250 7,800' 864,500 128,4C0 6,750 650 
Kansas City.|........ 468,000 280,009] 52.0001 eeeveee | cece 


Tot.wk.'99.| 875,685; 6,005 468 4,996,028] 2,702,252] 151,824] 59,680 
Same wk.'98.| 181,888] 2,695.01! 2,918,101] 1,985,279] 28,48) 87,479 
Same wk.’07.| 257,017] 8,2:0 ", 8,263,870] 8,600,020] 181,601| 118,981 

















Hace Aug. 1. 

1896-99....... 15,175,386|281,865,8°1 221,093.126/178,185,580| 25 603.63 |10,623,857 
1807-08....... 11,440,872} 222,267,601 238,937,823/ 179,521,010) $5,664 536 10,796,186 
1306-07....... 11,575,258! 168,302,603 163,001,654'177,087,860| 39,4¢8 932) 7,827,818 - 





The receipts of flour and grain at the seaboard ports for th®: 










week ended July 22, 1899, follow: 
Rlour, Wheat, Oorn, Oats, 

Recetpts at— ls. h. bush. bush. 
New York........+++. 128,919 1,686,000 1,400,100 631,800 
Boston....... e+» 86,612 269,812 646,298 196,703 
Montreal... 60.918 212,270 600,53: 87,466 
Philade|phia 45,90) 193,001 1,168,127 144,440 
Baltimv-e 61,682 670,55 
Richmou 9,4 27,°8? 7,762 
Yew Orleans’ 12.878 203,600 186,25 83.650 
compere News a eer erry 466,190 318,324 
Norfolk... BEB cccccese ev seee es 
Gaiveston esceseee 626,000 42,000 6,970 
P a. 1,025 oe ° 1,704 2,555 
Portiand, Me........ 4,036 40,877 — .neevee ° 69,760 





Total week...... 358,233 3,852,109 6.187.164 1,666,208 
Week 1805........... 226.142 1,656,189 1,800,963 1,673.897 


*Receipts do not include grain passing through New Orieans for foreign 
Ports on through bills of lading. 


Total receipts at ports from Jan,1 to July 22 compare as 
follows for four years: 
aegis oo bbls, 11:386,032 101300821 057,987 7,48 
.-bush. 60,584,180 537,008.43 148 27,924,981 


37 

192,740,605 324,963,440 606 42,537,089 

45,568,486 57.441,160 42,872,338 36,263.825 
2.443.4 ? 4.436 


1897. 1896. 
9 057,287 7,466,665 


















5,368, 

° ee Bie 2.°46,54% 4 44 6,763,0¢7 
Bree egress 8701.1 $015;387 1,508,676 
Total grain.... * 216,414,318 251,122,620 183,691,106 112,670,69 
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rts from the several seaboard ports for he week 
eatin Fels 22, 1899, are shown in the annexed statement: 
Corn 





» Oats, Rye, Peas, Barley 

pat Hh Pr CT CS OT 
o 5 2 B . * 
Boston 581,374 46,813 189006 ........ 
ortiand,Me. 40,377 ... .... 036 GRTBO  ccdcccce 
Philadelphia.. $48,081 31.415 20,000 ee 
Baltimore..... 848,160 48,952 47,100 112,111 
New Orleans.. 18¥,772 . ot | | eS 
orfolk... -.+- cass eatin: **  Shesease 
406190 . 6,904 318,324 <2. 

Samat 496 516482 42,396 160.987 "10,462 
ee ee a ee 





pettimesLisesor Ru07s0 120,087 Licdo7> rates | Ba84D 11040 
The destination of these exports for the week and since 

September 1, 1898, is as below. 

-—Pouw.——_ _-—--—— Wheat.-— = —-—- —— —- 90rn.-—- ——- 
Bavorts for eek Me st ly 22. tee” Tun ae Ot tae 

aemonsome ONS | bbe, bush. _ ‘bush h vush. 


Sept. 1 to— \, ls ih. \. le h. 
om 184,572 10,886,186 907,190 67,286,692 1,302,769 73,459,088 
berets _. sees 3 2,431,491 679,289 49,216,274 1,8°9,.-88 92,178,040 
&C. America. 23,578 1,119,529 ..... ‘ 198,166 62,889 169,859 
est Indies..... 25.171 1,15W.539 — eeee.eee tee eeees 16,522 90° ,365 
Br.N.Am.Colo’s _6,650 SERRE scdedces a 13,928 _ 290,727 
hercountries.. 12,239 397,687 17,509 698,269 66,393 1,275,792 





Total _s.. «+. 274,558 15,711,006 1,608,988 117,830,401 3,841.384 158,281,771 
raitleo'"...22 196057 12:720,x87 1/133;301 117,242,687 2,997,150 189.288 209 


The visible supply of grain, comprising the stocks in 











granary at the principal points of accumulation at lake and 
seaboard ports, July 22, 1899, was as follows: 
Wheat Corn, Oats, Rye. Barley: 
: bush. he busa. 
1,511,000 716,000 180,006 128,060 
ieaeaa : 25,000 isenteas PR Se 
384,900 See —isCS teens ——ié«“C few 
1,688,000 297,000 60000 eS. 
OT@...++ . A 932,000 191,000 41,00U on 
New Orleans . “a 4 rts eanenden,  . 0bennens.  setetes 
po aharagea 184,000 386,000,000 «© 24.600 
pc 10,000 ne 3'000 
1,438,000 526,000 10,000 201,000 
Siiste SBN 'LOGD 
28,000 10,0¢0 10000 3333 
3,464,000 602,000 + — 309,000 
"We ksasse Sceraes 
430,006 “93,000 "17,000 
295.000 286,000 2.004 
115,000 21,000 2,0€0 
$1,000 "11,000 "1,000 
000 =—-:137,000 Siw. ae aia 
1(3,600 1,000 1,000 
1,792,006 731,006 26,000 114.000 
24,000 498,000... sss, 189,0¢0 
Total July 22, 1899 . 35,976,000 18,370,000 4,697,000 611,000 «20,000 
Total July 16, 1899.. 34,440,000 12,634,000 4.791.000 781,000 766.0 
Total July 23, 1898..* 9,382,000 16,579.000 4,273/000 481,000 —-45,000 
Total July 24, 1897..*16,031,000 16,179,000 6,651,000 1.771.000 —- 954,900 
Total July 25, 1896..*47,142,000 8,410,900 6,537,000 1,557,000  740:0¢0 








*Exclasive of New Orleans, Galveston, Ft. William and Port Arthur, but 
including Albany, Uswego and Cincinnati. now omitted. 

NoTE.—Beginning July 1, 189%, the New York Produce Exchange has changed 
its Visib e yo Statement by inclu ing stocks at New Orleans, Galveston, 
Ft. William and Pt. Arthur (previously omitted) a.d leaving out Albany 
Owego and Cincinnati, formerly included. 

+ Toledo wheat includes 827, bushels burned July 28. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 28, 1899, 


The attendance of buyers in the market is gradually in- 
creasing, and at first hands and with jobbers business during 
the past week has been ona fuller scale than of late and 
above the averzge for the time of year. Reports from out. 
of-town distributing points tell of a good business doing, 
large Western markets in particular being active. Indica- 


tions all point to an unusually large supplementary demand 
coming forward within the next few weeks, and there is al- 
ready some anxiety on the part of buyers as to where sup- 
plies of certain lines of merchandise are coming from to 
meet it. Leading makes of brown and bleached cottons are 
scarce, with no superabundance of other grades, while cotton 
dress fabrics are as a rule well sold ahead. In the men’s-wear 
division plain worsteds have sold to an unusual extent and 
most plain dress goods also. Under these conditions the 
general tone of the market is decidedly firm and where price 
changes occur they are in an upward direction, as in leading 
lines of bleached cottons this week. Little attention is 
being paid to the present course of the raw cotton market, 
but raw wool is a strong supporting influence in the woolen 
goods division, 


WOOLEN Goops.—There has been a falling off in the de- 
mand for plain worsteds for men’s wear, as natural after 
the extensive business already done, but fair sales are 
poms reported, The market is strong, and the Wanshuck 
go 8 spaned this week fully confirm the advances in other 
ines, Clays opening on the basis of $1 2714 for 16 ounces and 
nga on the basis of $1 05 for 12 ounces. Some business is 
bone in fancy worsteds at $1 85 and under, but none of the 
ai er grades are on the market yet. Piece-dyed and me- 
_ re low-grade fancy woolens are in fair request, but do 
je cs as well as worsteds or show as much improvement 
P> price. Compared, with last season the advance will hardly 
verage over 2%¢ per cent. There is a fair demand for plain 
overcoatings at firm prices, and moderate sales of fancy 


backed cloakings, Woolen and worsted dress goods are very 








firm in plain lines with fair sales. Flannels are against 
buyers, and blankets firm with a moderate business going. 

DomeEstio Corron Goops.—The exports of cotton goods 
from this port for the week ending July 24 were 11,004 
packages, valued at $315,325, their destination being to the 
points specified in the tables below: 



































1899. 1898. 
New YORK TO JULY 24 
Week. |Since Jan.1.|| Week. |Since Jan. 1 
Great Britain..............-. 6 1,308 111 2,141 
Other European............. 1 613 21 744 
OBING. 200 ceaave cencceces ecee.| 5,579 159,438 14,003 103,930 
India 11 1,646 7,99 
a 19,637 
9,343 5 7,641 
8,260 381 8,017 
26,498 51 2,463 
524 114 4,165 
27,882 439 29,058 
Other Countries »180 230 12,358 
WOM ac ccicncccasecacenes 1,004} 261,775 ||15,401/ 198,153 
Ohina, via Vancouver’....| ...--- 19,324 || ....0. 6,37 
Total. ..cccc.cececocccceee 11,004 | 281,109 ||15,401/) 204,530 
* From New Kngiana mill voints direct. 





The value of the New York exports for the year to date 
has been $9,303,666 in 1899, against $6,943,819 in 1898, 

Agents have advanced the prices of Lonsdale 4-4 bleached, 
Fruit of the Loom 44 and Dwighkt-Anchor 4-4 to 7c. per 
yard and Blackstone 4-4 to 6c, per yard, a net advance of 
about 8-16c. per yard, Several other lines have moved in 
unison. At the advance the demand is quieter, but on a 
more liberal scale where prices have not been changed. The 
export demand for heavy brown sheetings and drills has 
been moderate, but home trade improving; prices are very 
firm in all leading makes supplies of which are exceedingly 
limited. Four-yard and lighter sheetings are steadier. 
There has been more doing in grey goods, with a better tone. 
Docks firm, with fair sales. ide sheetings quietly firm, 
Demand for denims on both home and export account more 
liberal and prices hegacer: § upwards; incidental advances of 
lec. quoted, Ticks, plaids and other coarse colored cottons 
steady, with average sales. Business in fancy and staple 
prints is improving as the supplementary demand develops, 
and the market is firm. Ginghams are without change. 
Print cloths firmer in tone, outside markets holding regu- 
lars for full price of 234c. More doing in odds at steady 
prices. 

Forriagn Dry Goops.—Orders for fall dress goods on a 
moderate scale; prices maintained. Spring business slow in 
developing. Silks are steady but quiet. Ribbons continue 
irreguiar. Linens quiet; prices firm. Burlaps in better re- 
quest and more firmly held. 
importationsand Warehouse Withdrawals of Dry Geeds 

Theimportations and warehouse withdrawals of — goods 
at this port for the week ending July 27, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 


TERMS OF SUBSCRIPTION. 


The INVEsToRS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every suvscriber of the CHRONICLE, 

The STREET RaILWAY SUPPLEMENT will likewise be fur 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QuoTATION SUPPLEMENT, issued monthly, will also be 
furnish-d without extra charge to every subscriber of the 
CHRONICLE, 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes poste ge. 

Terms of Advertising—({ Per Inch Space.) 
Transient matter (each time)#4 20 | Three Months (13 times) ..$29 00 


STANDING BUSLNESS CARDS. Six Months (26 times).. 5000 
Two Months (8 times)....... $22 00 | Twelve Months (52 times). 87 00 











Ashlavd County, Wis.—Bonds R-fused.—It is stated that 
the $100,000 5¢ funding bonds awarded June 20, 1899, to 
Trowbridge, MacDonald & Niver Co., Chicago, have been 
reiused by that firm on the grounds that they were illegally 


issued. 

Cincinnati, Ohio.—Injunction Suit.—On July 21, 1899, the 
Board of Sinking Fund Trustees and the Board of Trustees 
Cincinnati - outhern Railway held a joint meeting and ac- 
cepted $91,500 of the offers received July 19, 1899, for the ex- 
tensicn of the time of payment of the Cincinnati Southern 
Railway bonds. Those accepted were as follows: $28,000 
7:3¢ bonds offered by Briggs, Todd & Co., Cincinnati, and 
$62,000 7:3¢ bonds offered by the Merchants’ National Bank, 
both agreeing to pay a premium of 1g of 1g. Also one $1,(00 
bond aud one $500 bond, offered by John Bohle, of Newport, 
Ky., he agreeing to pay 2¢ premium. Ellis G. Kinkead, 
Corporation Counsel, has entered suit to enjoin the Sinking 
Fund Trustees and the Trustees of the Southern Railway 
from extending these bonds, claiming that the Acts of 1889 
and 1895 empowering the Trustees to extend the bonds, are 
unconstitutional and that to extend the time of payment, as 
proposed, would be an abuse of corporate power. A tempo- 
rary injunction has been granted by Judge Davis. 

Louisiana.— Extra Session of Legislature.—The Governor 
has called an extra session of the Legislature August 8, 1849, 
to act on the proposed amendment f the State Constitution 
permitting New Orleans to incur indebtedness for water, 
sewers and drainage systems. It is pro d to submit the 
amendment to a vote of the people at the general election in 
April, 1900. 

Nassau County, N. Y.—Suit to Prevent Delivery of Bonds. 
—T. J. M: Kenna has brought suit before Justice Stover to 
prevent the delivery of the $100,000 court-house bonds to Sey- 
mour Bros. & Co., New York, to whom they were awarded 
on July '4, 1899, at 102-40. Mr. McKenna claims that the ac- 
tion of the Board of Supervisors was *‘fraudulent and illegal 
and constituted a waste of the funds and property of Nassau 
County.” Mr. McKenna states in his affidavit that, while 
he was aud is now prepared to pay 105 for the bonds, the 
board did not give bim an opportunity to enter his bid. The 
case will some up for a hearing on August 4, 1£99, 

New York City.—Mandamus of the Supreme Court Com- 
pelieng Bond Issues,—At the meeting of the Municipal As 
sembly held July 25, 1899, the peremptory writ of mandamus 
issued by Judge Fitzgeraid of the Supreme Court and direct- 
ing the members of the Assemply to authorize the issu 
anee of $2,100,000 bonds for the new Hall ot Records, was 
disregarded by that body. The Municipal Assembly has for 
some time retused to authorize certain bond issues for public 
improvements, and John Picrce,-the contractor for the new 
Hali of Records, applied to tne Supreme Court for a man- 
damus to compel them toact. This order was granted on 
Friday, July 21, 1849. The result of the refusal of the As- 
sembly to abide by the Court’s ruling is awaited with much 
interest. 

Tax Rate for 1899.-On July 26, 1899, the finance com- 
mittees of the Municipal Assembly submitted their report 
relating to the tax levy for 1899. The amount to be raised 
for city purposes by one general rate is as follows : 
ee. th uambbtiintktn = 

Comptroller and deducted pursuant tu Section 247 of the Greater 
rk Mn ssl. toby ditepie inher okntivheshobp inte» te>db tear 9,026,101 26 
Net budget to be epilected DY tAX.....2..00..0.sseeesceaseesseeseoees $84 403,800 77 

Less “ deficiency item” to be apportioned among the several 
be in the manner proviced by Section ¥vl of the Charter. 7,176,850 88 
$77,318,039 80 

Less ageregate of county budgets to be severally raised in the re- 
spective counties as provided by Section 9v2 of the Charer..... 0,800,288 64 
Tax w be raised by a genera) rate throughout the city.............. 967,508,751 06 

The iollowing were recommended as the amounts to be 
respectively charged locally against each of the boroughs for 
the deficiency item, as provided by Section 901 of the Char- 
ter, ‘‘to the end that each borough shall bear ite fair pro 
portion of the expenditures of the city for the year 1898 :” 
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Boroughs of Manhattan and The Bronx...........ececceessseesscsees $* 980,269 3¢ 
iT PL, « .Sacceteorscuccatecesststeacetsasethbanbiccs alecdee 132,629 99 
POM NEIIINS 60 6a v0 cbne discs cdeccwetbbcte¥sbsdddectebdadscbsosc’s 990,092 49 
EE Oi NOUN 5 0 sesnscnes osvvensdaginn's bos idbgebesh Stehdasehooe 72,859 10 
Total, ...09 jceosnaneaneress@hupneces sagas shas cbiebaaeebbasasdeabbetesss 27,175,850 88 


The tax rate for the several boroughs was fixed as follows: 
Boroughs of Manbattan and Bronx........... 
Borough of Brooklyn...........+..-.++ 
Borough of Queens............ pawean ss a 
SEED OE MNOIIOINE oo cc sescccsorsscepeeercvenevnacscbedbetatonctecnseveccs 

Syracuse, N. Y.—Zemporary Injunction.—On July 27, 
1899, Justice Pardon C, Williams granted a temporary in- 
junction (returnable at Watertown on July 31, 1899) re- 
straining the city cfficials from selling the $1,000,000 4¢ re- 
funding bonds advertised for sale August 2, 1899. The suit 
was brought by Col. A. C, Chase, a tax payer of the city, 
who alleges that the proposed issue is in violation of the law. 
The injurction restrains the issue of bonds bearing a higher 
rate of interest than 3 per cent, several local banking insti- 
tutions having offered to take them at that figure, The 
offering referred to is given in another column, 

Washington.—School Fund Cannot Be Invested in War- 
rants.—On July 19, 1899, the Supreme Court handed down 
an opinion holding that the State Treasurer cannot invest 
the permanent school fund in general fund warrants, The 
decision is based on the fact that the State Constitution does 
not mention warrants where it authorizes the investment of 
this fund in national, State, county or municipal bonds, This 
ruling must not be confused with that given in a recent suit 
to test the validity of the statute authorizing the investment 
of this fund in State funding bonds. See CHRONICLE June 
17, 1899. 
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Bond Calls and Redemptions. 


Center Township, Jewell County, Kan.—Bond Call.— 
P. O. Green, Township Treasurer, has called for payment 
August 25, 1899, at the State fiscal agency in New York City, 
eighteen $1,010 bonds issued Nov. 15, 1887, in aid of the Chi- 
cago Kansas & Nebraska Railroad Co. 

enterville Tuwnship, Lion County, Kan.—Bond Call,— 
C. H. Brown, Townshp Treasurer, has called for payment 
August 25, 1099, at the state fiscal agency in New York City, 
Kunsas City & Pacific RR. aid bonds to the amount of $20,- 
100. Securities arein denomination of $1,000, dated Janu- 
ary 1, 1889. 

Chicago (11l.) Sanitary District.— Warrant Call.—The 
drainage board has redeemed $300, 4% warrants issued 
against the tax levy of 1698, It is stated that of the $1,800,000 
warrants issued last year, $1,300,000 have already been re- 
deemed. and that the remaining warrants will be taken up 
before Sept, 1, 1899, 

Eagle Tuwnship, Sedgwick County, Kan.— Bond Cal’,— 
Amongst other issues that have been called for payment 
August 25, 1899, at the State fiscal agency in New York City 
is one of $15,‘ 00 issued Dec. 1, 1887, by this towiship in aid 
of the Kansas Midland Railroad. Denomination of ponds is 
$500. The official notice of this call 1s signed by John Hoh- 
man, Township Treasurer. 

Kausus.— Warrant ( all.—Frank E. Grimes, State Treas- 
urer, has called for payment all warrants stamped ‘‘ Not 
paid for want of funds.” Interest will cease August 19, 1899. 

Kechi Township, Sedgwick County, Kan.—8ond Call,— 
Township Treasurer C. W. Scott gives notice that $10,000 
Kansas Midland Railroad aid bonds will be paid August 25, 
1899, at the State fiscal agency in New York City. Bonds 
are in denomination of $500, dated December 1, 1857. 

Lost Springs Township, Marion Cuunty, Kan.—Bond 
Cali.—This township, through its Treasurer, Gco. G. Shirk, 
calis for payment August 25, 1899, $10,000 Chicago Kansas & 
Western Ruiiroad aid bonds, dated July 1, 1887, 

Multnomah County, Ore—Warrant Call.—Ralph W. 
Hoyt, County Treasurer, has called for payment county war- 
rants, Class 35, drawn upon the general fund, that were pre- 
sented and indorsed ‘‘Nct paid for want of funds” from 
February 1, 1°98, to February 28, 1898, both dates inclusive. 
Interest on these warrants ceased on July 17, 1899. 

Neosho Falls Township, Woodson County, Kan.—Bond 
Calt,— Interest will cease on August 25, 1899, on thirty $1,000 
bonds issued June 1, 1887, in sid of the C, K. & W. Ruilroad. 
Payment wil] be made at the State fiscal agency in New 
York City. The Township Treasurer is I. M. Baxter. 

Oak Township, Smith rong Kan.—Sond Cail.—On 
August 25, 1899, $19,0v0 Chicago Kansas & Nebraska Rail- 
road aid bonds issued Dec. 15, 1857, will be paid upon pre- 
sentation at the State fiscal ager cy in New York City. W. W. 
Johnson is Township Treasurer. 

Plaiuvilie niyo Rovks Counnty, Kan.—Bond Call. 
—W. R, Green, 1ownship Treasurer, gives notice that inter- 
est will cease on August 25, 1699, on $16 000 Lincoln & Colo- 
rado Railroad aid vonds issued January 1, 1889. As usual, 
pemet will be made at the State fiscal agency in New 

ol ity. 

Valley Center Township, Sedgwick County, Kan.—Bond 
Call. veas Midiund Railroad aid bonds to the amount of 
$10,000, dated Dec. 1, 1867, will be payable Auguet 25, 1899, 
at the Stute fiscal agency in New York City. Denomination 
of bonds is $500. The Township Treasurer is J. C. Mayall. 

Washington Township, Jewe:l : ounty, Kan.—Bond Call. 
We cote that Perry Hawortb, Township Treasurer, has 
called for payment A t 25, 1899, $15,000 Chicago Kansas 
& Nebraska Ruilroad aid bonds issued Nov. 15, 1887. 
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~ Bond Proposals and Negotiations this 


week have been as follows : 

Abilene (Kan.) School District.—Bond Issue.—The 
school bosrd has refunded $4,000 6% bonds with a like amount 
of 41g per cents. ‘ 

Arapahoe County (P. ©. Cherrelyn, Col.) School Dis- 
trict No. 22.—Bond Offering.—Proposals will be received 
until 8 Pp. M. July 31, 1899, by Geo, F. Higgins, Treasurer, 
for $9,000 5% 10-20 year refunding bonds. Securities are 
dated August 1, 1899, and interest will be payable semi-an- 
nually. A certified check on a Denver bank for $500 will be 
required. Total debt of district is $9,000. The assessed 
valuation is $298,055, and the population about 1,000. 

Austin, Texas.—Bonds Authorized. —The City Council has 
passed an ordinance providing for the issuance of $50,000 
nigh school bonds. 

Bainbridge, Ross County, Ohio.—Date of Sale.—We are 
advised by H, O. Lease, Mayor, that proposals for the $7,000 
5¢ 1-7-year (serial) electric light plant bonds mentioned in 
the CHRONICLE July 8, 1849, will be received until 12 m. 
Aug ust 2, 1899. b. 

Baker City (Ore.) School District No. 5.—Bonds Voted,— 
At an election held July 17, 1899, this district voted to issue 
$15,000 school building bonds, 

Bapgor, Mich.—Bond Electicn.— An election will be held 
July 31, 1899, to vote on the question of issuing $14,000 
water-works bonds. 

Bangor (Pa.) School District.—Bond Issue.—This district 
will issue on August 1, 1899, $9,400 5. 20-year (optional) school 
bonds. The Northampton National Bank of Easton, we are 
advised, has offered to take the bonds to bear 31¢¢ interest, 
and the bank will be awarded the securities unless a better 
offer is made before the above date. 

Batavia, Ohio.—Bonds Vot.d.—At the election held July 
22, 1899, it was voted to issue $18,000 electric-light and 
water-works bonds. The vote was 226 for to 47 against. 

Beaverhead County, Mont.—Bond Offering.— Proposals 
will be received until 2 P.M. September 6, 1899, by E. H. 
Mayers, County Clerk, for $40,100 4% refunding bonds. 
Securities are in denomination of $500, dated January 2, 
1900. Interest will be payable January 1 and July 1. Prin- 
cipal will mature January 2, 1919, subject to call after Jan 
uary 2, 1909. A certified check on some Montana banking 
house, payable to the County Treasurer, for 10¢ of the 
amount ot bid, will be required. 

Belvidere, I1l.—Bond Oj ering.—Proposals will be received 
until 7:30 Pp. M. August 1, 1899, by B. F. Harnish, City Treas- 
urer, for $9,000 6% fire-station bonds. Securities arein de- 
nomination of $300, and mature $1,800 yearly on May 1 from 
1900 to 1904, inclusive. 

Blissfleld, Lenawee County, Mich.—Bond Offering.—Pro- 

osals will be received until 1 P. M, August 3, 1899, by Fred. 

. Wilber, Village Clerk, for $10,000 4¢ electric light bonds. 
Securities are issued pursuant to Section 4, Chapter 12, Acts 
No. 3, of Public Acts of 1895. They are in denomination of 
$500, dated August 1, 1899, Interest will be payable annu- 
allv and the principal will mature $1,000 yearly. 

Brovkings, 8S. Dak.— Bond Sale.—The city has awarded to 
Mason, Lewis & Co., Chicago, $5,000 5% 10-20 year (optional) 
bonds at 10210. The only other bid received was from the 
First National Bank of Brookings, 

B ownsville, Tenu.—Bond Offering.— Bids for the $12,500 
4}o% 3U-year tchool bonds mentioned in last week’s CHRON- 
ICLE Will be received until 4 P. m August 1, 1899, by John E 
Carter, City Recorder. A certified check for $250, payable 
to the Town Treasurer, will be required. 

Buffalo, N. Y.—So0nd Issue—The Comptroller has been 
authuiized to issue a 8% bond for $750 to settle certain claims. 
Bonds will be taken by the Park Bond Redemption Sinking 
Fund aud will mature July 1. 1900. 

Burlesou County, Texas.— Bonds Registered.— On July 19, 
18¥¥, the State Comptroller registered $3,000 bridge bonds. 

Caney, Montgomery County, Kan.— Bonas Voted.—At the 
electiou held July 20, 1899, this place voted to issue $10,000 
5% 20 yeur gas-plant bonds, 

Carbondale, Pa.—Bond Offering.— Proposals will be re- 
ceived until 7 vp. M. July 31, 1899, by N. L. Moon, City Clerk, 
tor $12,500 5% surface water sewer and automatic electric 
fire-alarm bonds. Securities are in denomination of $500 
dated July 1, 1899, Interest will be parepie semi-annually 
at the otlive of the City Treasurer. Principal will mature 
$00 yearly on July 1 from 1900 to 1924, inclusive. A certi- 
fiec che. k for $3u0 payable to the City Clerk, will be required 
With each proposal, 

Chillicouhe, Ohio.—Bond Sale.—On July 7, 1€99, $48.600 4¢ 
bonds were awarded to the Central National Bank of Chilli- 
cothe at 1083 81. Following are the bide : 


Cent. Nat. Bank Chillicothe....$59,456 | W. J. Ha 
. jo $59, De yes & Sons, Cleve...... $18,940 
First Nat. Bank, Chillicothe..... 49,479 | Briggs, Todd & Co., Cincin...... 18,868 


Bouds wature 15 years irom date of issue, subject to call 
on aby annual interest date, 
at rivgt»n, Monroe County, Ohio.—Bond Sale.—On July 
1899, the $6,010 6% 8-14-year (serial) bonds were awarded 
to The Lamp: echt Bros, Co., Cleveland, at 112°333. Follow- 
1Dg are the bids: 


Camprecht Bros. Co.. Cl ‘ < 
W. J. Heyes & Sona; Clove. "eae 00] “aeeele ane om Mar 


‘Kis 195200]  timsville...........2-0see+ oe . 86, 0 
pw se ee Cincin.... 6,696 00| First Nat. Bank, Barnesville., 6,424 00 
Dente. st Columbus... 6,650 00 | Geo, A, Stamm, Wheeling..... 6,420 00 
Jokn Auiaees Whence’: : cane pad | & J. ass eeling ........ Gaus 3 
Feder, Huizman & Co.. Cin... 6513 00 | has. Mublimao, Hannibal... 6,1 


D.... 
For description of bonds see CHRONICLE July 8, 1899, p. 98. 
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Columbiana County (P. 0. Lisbon), Ohio.— Bond Sale,— 
OnJuly 20, 1899, the $55,000 4¢ 2-12-year extension bonds were 
awaided to Denison, Prior & Co., Cleveland, at 10416. Fol- 
lowing are the bids: 


Denison, Prior & Co., Cleve..357,290 00 , Lamprecht Bros. Co., Clev...$57,013 00 
R. Kleyvolte & Co., Cincin.., 57,282 50 | New Ist ‘at. Bk., Columbus... 5* 926 00 
German Nat. Bank, Cincin... 57,23850 Briggs Todd & Co., Cincin. . 66,911 75 
N Y *,236 00 Spi:zer & Co., Toledo 6,710 00 


» y . 57,25 ee 
W. J. Hayes & Sons, Cleve... 57,172 £0| Moyer & Kiser, Indianap’lis. 5,100 00 





8. Kubn & Sons, Cincinnati.. 57,134 00 . Kean, Chicago........ ... 55,660 00 
Sensongc. od & Mayer, Cincin, 57,035 00 | Cent. Nat. Bank, Cleveland... 55,137 60 
Feder, Holzman & Co., Cin.., 57,0131 0 


For description of bonds see CHRONICLE July 8, 1899, p. 93. 

Concord, Mass.— Bond Sale.—On July 21, 1899, the $35,000 
4¢ 30 year municipal-light bonds were awarded to Adams & 
Co., Bceston, at 116:591. Fo!lowing are the bids : 








Adams & Co., Boston..........- 116°591 | Perry, Coffin & Burr, Boston....115°57 
Blodget, Merritt & Co., Boston.116°54 | Blake Bros. & Co.. Boston....... 315°54 
Parkinson & Burr, Boston...... 116°13 | Concord National Bank......... 115°37 
K. H. Kollins & Sons, Buston...115°79 | Estabrook & Co., Boston........ 115°26 
N. W. Harris & Co., Boston.....115°67 | Denison, Prior & Co.. Boston. ..115°14 
Vermilye & Co., New York....... 115°59 | 


For descr: ption of bonds see CHRONICLE lest week, p. 195. 

Converse County (P. 0. Kirtley), Wyo., Schoul District 
No. 7.—No Bids Received.— No bids were received on July 
22, i899, for $650 1 5 year school bonds, and we are advised 
that the district will try to dispose of the same at private 
sale. Interest will be at a rate not exceeding 67, and will be 
payable semi-annually, 

Crescent City (Iil.) School District No. 3.—Bond Sale.— 
On July 10, 1899, the $3,910 5% 1-4-year (serial) bonds were 
awarded to A. Goodell & Sons Co., Loda, at 102°307. For de- 
scription of bonds see CHRONICLE June 24, 1599, p. 1236. 

Crisfield, Md.—Bond Offering.—Proposals will be received 
until 2:30 Pp. M. ‘August 9, 1899, by the Commissioners, John 
E. Sterling, Clerk, for $20,000 5% 20-year improvement bonds, 
Securities are in denomination of $500, dated September 1, 
1°99. Interest will be payable January 1 and July 1, at the 
Bank of Crisfield. Bonds are exempt from all county and 
town taxes, and are issued under Chapter 265, Laws of 18¥8, 

Crystal Falls, Mich.—Bonds Authorized.—The city has 
authorized the issuance of $25,000 5¢ gold refunding water- 
works bonds. Interest will be payable semi-annually and 
the principal will mature July 1, 1929, subject to call after 
July 1, 1914. Fred. H. Abbott, City Attorney, will shortly 
offer these bonds for sale. 

Crystal Falls (Mich.) School District.—Bcnds <Author- 
ized.—The issuance of $12,000 5% gold school bonds has been 
authorized. Interest on these bonds will be payable semi- 
annually, and the principal will mature July 1, 1909. The 
date of sale has not yet been determined upon, but we are 
advised that it will probably take place in about 20 days, 

Cullman, Ala.—Bond Sale.—On July 1, 1¢99, $35,000 5¢ 
water-works, electric-light and street-improveme.t bonds 
were awarded to Duke M. Farson, Chicago, at par. Securities 
are dated August 1, 1899, Principal matures 25 years from 
date of issue, subject to call $1,000 yearly after five years. 

Dallas County, Texas.—Bonds Approved —The Attorney- 
General on July 22, 1899, approved an issue of $41,000 re- 
funding court-house bonds. 

Denver, Colo.—Bona Offering.—Proposals will be received 
until 11 a.m. August 10, 1899, by the Board of Public Works, 
Joel Shackleford, President, for $400,000 10-15-year 
(optiona)) auditorium bonds. Securities are in denomination 
of $1,000; interest will be payable semi-annually at the City 
Treasurer’s office or at the Mercantile Trust Co., New York 
City, atthe option of the holder. Proposals must indicate 
the price which will be paid for bonds, bearing interest at a 
rate not exceeding 4%. A certified or cashier’s check for 2¢ of 
the amount of each bid, on some approved national bank or 
trust company of Denver, payable to the City Treasurer, 
must accompany proposals, 

Door County, Wis.—-Bond Sale.—This county sold on July 
12, 1899, to the State of Wisconsin $60,000 3'¢¢ refunding 
bonds. Securities mature $3,000 yearly on October 1, and 
are not subject to call before maturity. Interest will be pay- 
able annually. 

East Jordan, Mich.— Bond Sale.—This village on July 10, 
1899, sold $5,000 4¢ improvement bonds and $7,000 4% water 
bonds to 8. A. Kean, Chicago, at 100°25. Bids were also re- 
ceived from W. J. Hayes & Sons, Cleveland, T. B, Potter, 
Chicago, and C. H, Coffin, Chicago. Interest will be payable 
semi-annually and the principal will mature $1,000 October 
1, 19(5, and $1,009 yearly thereafter. 

East Liverpool (Ohio) School District.—Bond Sale.—On 
July 24, 1899, the $25,000 4% bonds were awarded to the Ger- 
man National Bank, Cincinnati, at 1(8°76. Bonds mature 
$2,000 yearly after Aug. 1, 1911. For further description see 
CHRONICLE J Bly 15, 1899, p. 143. 

East Rutherford, N. J.- Bond Offeri: g.—Proposals will 
be received until 8 Pp. M, August 7, 1899, by the Mayor and 


Council for $17,000 30-year fire department bonds. Bids 
are asked for bonds bearing either 3, 314, 4 or 444 per cent 
interest, which will be payable semi-annually. deposit 


of $500 will be required with each proposal. 
Erie County (P. 0. Sandusky), Ohio—Bond Sale —On 
July 24, 1899, $20,000 4% 1-10-year (serial) Children’s Home 
bonds were awarded to Denison, Prior & Co., Cleveland, at 
108 515. Following are the bids: 
Denison, Prior & Co., Cleve . $20,708 | 8. Kubn & Sons, Cincinvati $20,604 00 
German Nat, Bank, Cincin.,. 2:',702:01 Fever, Holaman & Co., Cin... »0,693 00 
Briggs, Todd & Co., Cincin,.. 40,683 75 , Seasungood & Mayer, Cinvin. 20,565 00 
Aulas Nat. Bank, Cincinnati, 20,62 New ist Nat, @’k, Columbus., 3 2 50 
KE. H. Rollins & sons, Boston. 1 4 baCo.,Chie .. 00 
pongares ran Covi. enie: £208 3 |SMreas ehnsgeensee. Raabe 
W. J. Hayes & Bond, Cleve... 2081700} meeneasts 





we 
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Elmore, Minn.—Bonds Defeated.—At the election held 
recently the question of issuing $10,000 water-works bonds 
was defeated by a vote of 30 for to 77 against. 

Essex County, N.J.—Bond Sale.—On July 21, 1899, the 
$500,000 4¢ 89 year gold park bonds were awarded to Ver- 
milye & Co., New York, at 116°87. Following are the bids: 
Vermilye & Co.. New York...... 116'87_ | Howard Sav. Inst., Newark...... 116°116 
Mason, Lewis & Co., Boston..... 116°699 | J. D. Everitt & Co., N. Y.......-.114°65 
Ill. Tr. & Sav. Bank, Chicago ..116°548 , Lamprecht Bros. Co., Cleve..... 114°00 
Farson, Leach & Co. New York.116°15 | E. D. Shepard & Co., N. Y.......118°326 

For description of bonds see CHRONICLE July 22, 1699, 
. 196. 
‘ — County, Tenn.—No Loan Negotiated.—B. F. Mur- 
rell, County Trustee, writes us that the report published in 
some of the papers that this county had borrowed $15,000 is 
in error. Mr. Murrell states that ‘‘Fayette County does not 
owe one cent; has not issued any bonds; its warrants are 
worth par and has money ahead to run the county six 
months or more.” 4 ; 

Fort Gaines, Clay County, G@a.—bond Offering.—This 
place will sell at private sale the $20,000 5% gold 20-30-year 
(optional) refunding bonds, mention of which was made in 
the CHRONICLE July 1, 1899. Bids may be sent to the Chair- 
man of the Finance Committee, 

Franklin Drainage District, Parish of St. Mary, La.— 
Bond Offering.—Proposals will be received until 2 P. M. 
August 25, 1899, by F. R. Caffery, Secretary, for $25,000 5¢ 
drainage bonds. Bonds are indenomination of $1,250 and will 
mature one bond yearly. A certified check for 2% of bid will 
be required. A like issue of bonds was offered for sale on 
July 15, 1899, but we are not informed whether the above is 
in addition to those previouely offered or whether it is the 
same issue again advertised for sale. 

Fremont, Ohio.—Bond Sale.—On July 24, 1899, $11,500 4¢ 
street-improvement bonds were awarded to the Croghan 
Bank of Fremont at 104'88. Following are the bids : 

Croghan Bank of Fremont. ..$12,062 00 | R. Kleybolte & Co., Cincin. ..$11,837 00 
Fremont savings Bank....... 11,875 70 | Feder, Holzman & Co., Cin.. 11,817 40 
First Nat. Bank of Fremont. 11,861 47 | W. J. Hayes & Sons, Cleve... 11,759 
Denison, Prior & Co., Cleve... 11,853 50 | Lamprecht Bros. Co., Cleve.. 11,738 45 

Securities are in denomination of $500, dated July 1, 1899, 
Interest will be payable April 1 and October 1 at the office of 
the City Treasurer. Principal will mature $500 each six 
months, beginning Uctober 1, 1900. 

Gallatin County (P. 0. Bozeman), Mont.—Bond Offering. 
—Pro will be received until 10 a. M. Sept. 11, 1899, by 
E. V. Blankenship, County Clerk, for $137,000 414% funding 
bonds. Securities are in denomination of $1,000 and will 
bear interest from Jan. 1, 1900, payable January 1 and July 
1 at the City Treasurer’s office. Principal wili mature Oct. 
15, 1919. A certified check or certificate of deposit (without 
conditions) for $2,000 must accompany proposals. 

Glen Ridge (N. J.) School District.—Bond Offering.— 
Proposals will ,be received until 8 Pp. mM. August 22, 1899, by 
the Board of Education, for $80,000 4% bonds. Securities are 
issued under authority of Section 3, Chapter 150, Laws of 
1896. They are in denominations of $1,000, dated September 
1, 1899. Interest will be payable March 1 and September 1, 
at the Bank of Montclair. Principal will mature 2,000 yearly 
on September 1 from 1914 to 1928, inclusive, and $50,000 on 
September 1, 1929. A certified check for 5¢ of the par value 
of bonds, payable to William Ford Upson, District Clerk, 
will be required. 

The officral notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Glenville, Ohie.—Bond Sale.—On July 12, 1899, the $9,000 
6% sewer bonds were awarded to Denison, Prior & Co., Cleve- 
land, at 104 022. Following are the bids : 


Denison, Prior & Co., Cleve..... 104°022 | R. Kleybolte & Co., Cincinnati..101°07 
W. J. Hayes & Sons, Cleve...... 102°77 


Bonds mature $500 each six months, beginning April 1, 
0 











Grafton, Mass.—Bond Offering.—Proposals will be re- 
ceived until 7 P. mM. July 31, 1899, by Arthur A, Simmons, 
Town Treasurer, for $45,000 314¢¢ school-improvement bonds. 
Securities are issued under authority of Chapter 250, Acts of 
1899. They are in denomination of $500, dated July 1, 1899. 
Interest will be payable semi-annually at the National Bank 
of Redemption, Boston. Principal will mature yearly on 
July 1 as follows: $500 from 1900 to 1919, inclusive; $1,500 
from 1920 to 1929, inclusive, and $2,000 from 1930 to 1939, 
inclusive. : 

Green Township (P. 0. Orrville, Ohio) School District.— 
Bond Sale.—On July 22, 1899, $2,800 6% bonds were awarded 
to the Orrville Banking Co., as follows: $1,400 maturing 
March 1, 1900, at 101-321, and $1,400 maturing September 1, 
1900, at 102°60. Other bidders were J. . Buchanan, 
Smitheville, M. Messner, Mt. Eaton, The Lamprecht Bros. 
Co., Cleveland, W. J. Hayes & Sons, Cleveland, and Ru- 
dolph Kleybolte & Co., Cincinnati. Securities are in de- 
nomination of $700. Interest will be payable semi-annually. 

Hardwick, Vt.—Bond Offering.—Proposals will be received 
until August 15, 1699, by the board of trustees, J. H. 
McLoud, President, for $11,600 4% refunding water-works 
bonds and $6,000 4¢ electric-light bonds. Securities are in 
denomination of $500, dated July 1, 1899, Interest will be 
—7 ee 1 and July 1, at the Hardwick Savin 

& Trust Co., Hardwick. Principal will mature Jaly 
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1, 1919, subject to call after July 1, 1904, The bonded in- 
debtedness of the village, including these issues, is $34,000. 
The assessed valuation, $363,494. Population is estimated at 
from 1,200 to 1,500. 

Hartford, Wis.—Bond Sale.—On July 20, 1889, the $12,000 
4¢ 3.14 year (serial) water-works bonds were awarded to N. 
W. Harris & Co., Chicago, at 103°688. For description of 
bonds see CHRONICLE July 1, 1899, p. 42. 

Helena, Mont.—Bond Offering.—Edward Horsky, City 
Clerk, a notice that at 12 m. August 30, 1899, the cit 
will sell at public auction $65,000 4% 20-year refunding bon 
known as “Series G.” Securities are dated July 1, 1899; in- 
terest will be —— January 1 and July 1 at Kountze 
Bros., New York City. Bidders will be required to deposit, 
at least one hour before the time set for the sale, an uncon- 
ditional certified check for $2,500, payable to H. F. Tilton, 
City Treasurer, 

Holyoke, Mass.—Temporary Loan.—This city has bor- 
rowed $50,000 for eight months from Blodget, Merritt & 
Co., Boston. 

Houghton, Mich.—Bond Sale.— On July 14, 1899, the Village 
Council sold to the National Bank of Houghton the $60,000 5¢ 
15-80 year (optional) improvement bonds recently voted, In- 
terest will be payable January 1 and July 1 at the National 
Bank of Houghton. 

Howard Lake (Minn.) Independent School District No. 
79.—Bond Sale.—On July 20, 1599, the $10,000 4¢ 7-15-year 
(optional) bonds were awarded to J. C. Norton, St. Paul, at 
101°125 and all expenses of issuing the bonds. Following 
are the bids: 

J.C. Norton, St. Paul............ 101°125 | Trowbridge, MacDonald & Niver 
Studdard, Nye & Co., Minn...... 100°70 Cove CHICABO.... 0.002... cecccees 100°165 
Minn. L’n & Tr. Co., Minn’lis...100°66 | Mason, Lewis & Co., Chicago....100°15 
W. J. Hayes & Sons, Cleve...... 100°07 

For description of bonds see CHRONICLE July 15, 1899, p. 143. 

Hudson, lowa.—Bond Offering.—Proposals will be re- 
ceived until 7P. mM. August 1, 1899, by A. T. Joder, Town 
Treasurer, for $5,000 5% water-works bonds. Interest on these 


00} bonds will be payable semi-annually and the principal 


will mature in 10 years, $3,000 being payable after 5 years. 

Indianapolis, Ind.—Bond Offering.—Proposals will be re- 
ceived until 12 m. August 22, 1899, by E, M. Johnson, City 
Comptroller, for $150,000 314% bridge bonds. Securities are 
in denomination of $1,000, dated September 1, 1899. Inter- 
est will be payable Jan, 1 and July 1 at the banking house of 
Winslow, Lanier & Co., N. Y. City. Principal will mature 
$15,000 yearly on January 1 from 1905 to 1914 inclusive. A 
certified check upon some responsible bank of Indianapolis, 
payable to William H. Schmidt, City Treasurer, for 214% of 
the par value of bonds will be required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Ionia, Mich.—Bond Offering.—Proposals will be received 
until 6 Pp. M. August 3, 1899, by Willis L. Peck, City Clerk, 
for $30,000 3¢ refunding water-works bonds, Securities are 
in denomination of $500, dated August 3, 1899. Interest will 
be payable January 5 and July 5. Principal will mature 
August 38, 1919, subject to call after August 3, 1909. The 
total debt of the city, including this issue, is $42,000. The 
equalized valuation is $2,000,000, about one-half actual 
value, The population is about 5,100. 


Jackson County, Ill.—Bond Election.—An election will 
be held August 1, 1899, to vote on the question of issuing 
$0,000 funding bonds. d 

Knox County, Tenn.—Date of Bond Election. —The elec- 
tion to vote on the question of issuing $100,000 bonds in aid 
of the Knoxville & Bristol RR. will be held Aug. 10, 1899. 

Lac qui Parle County (P. 0. Madison), Minn.—Bond 
Ojfering.—Proposals will be received until 5 P.M. August 8, 
1899, by John B. Oadson, County Auditor, for $30,000 344% 
court-house bonds. Securities are issued under authority of 
Chapter 299, Laws of 1895, Interest will be payable Febru- 
ary 8 and August 8 at the office of the County Treasurer. 
Principal will mature $15,000 August 8, 1904, and $8,(00 
yearly thereafter. F 

Lewiston, Me.—Temporary Loan.—This city has negotiated 
a loan of $50,000 with Bond & Goodwin, Boston, at 2°85¢. 
Loan matures October 30, 1899, : 

Louisburg, N. C.—No Election Held.—We are advised that 
the election which was to have been held on June 14, 1899, to 
vote on the question of iesuing $30,000 water-works, sewerage 
and electric-light plant bonds, was indefinitely postponed, 
and that no action has been taken in the matter since that 
time. 

McMullen County, Tex.—Bonds Approved.—The Attor- 
ney-General has approved an issue of $3,500 bridge bonds of 
this county. 

Marianna, Jackson County, Fla.—Bond Sale.—On July 1, 
1899, the $10,000 6% 20 year water-works extension bonds 
were awarded to W. J. Daniel & Co., Marianna, at 108. Fol- 
lowing are the bids: 

W. J. Daniel & Co., Marianna... 108 | Duke M. Farson, Chicago....... 105°75 
Stafford & Co,, Chattanooga .....107°81 

Marine City, Mich.—Bond Offering.—Proposals will be re- 
ceived until 7:30 p.m. August 1, 1899, by A. F. Stern, City 
Clerk, for $2,0U0 4¢ 30 year poo en greene bonds. Se- 
curities are dated August 1, 1899, and interest will be pay- 





able semi-annually at the office of the City Treasurer. 
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ll, Mich.—Bond Sale.—Following is a fall list of 
vant teateen June 24, 1899, for the $25,000 814% 20-year 
sewer bonds : 


is & Co., Chicago.$25,145 00 
Mek Rott Chicago.....+ 25,101 Ov 


Duke M. Farson, Chicago..... $25,026 00 
Denison, Prior & Co., Gleve..*25,000 00 
W dit bay Bk, Marshall. 24856 00 
2 ¥ all.. 
Seasongood & Mayer, Cin. -.. 25.026 00 | Com ie Bk, Battle Creek. 225,250 00 
Raymond F. Baby, Detrolt.. 25,051 00 | Tirst Nat, Bavk, Marsball....#26,176 00 
* Less $275 for attorney fees and blank bonds. + Bids informal and hence 


rejected. 

dolph Kleybolte & Co., Cincinnati, bid $25,595 50 for 4 
ye 2 owes the report that they were the highest bid- 
ders. i 

er, Pa.—Bond Sale.—On July 1, 1899, this borough 
PB ern auction $5,000 4% bonds to W. H. Cochran, Mercer, at 
10250. Securities are free of State tax and mature in 20 
years, subject to call at any time upon 80 days’ notice. De- 
nomination of bonds is $500. 

Monroe City, Ind.—Bond Sale.—The Town Board has sold 
$1,000 school bonds to the First National Bank of Vincennes. 

Monroe, N. (.—Bond Sale.—On July 20, 1899, the $30,000 
5% 10-30 year water and electric-light bonds were awarded to 
Seasongood & Mayer, Cincinnati, at 108°86, : 

Mount Vernon, N. Y.—Bond Offering.—At a meeting of 
the Common Council held July 24, 1899, the issuance of 
$40,000 assessment and $4,000 redemption bonds was author- 
ized. The date of sale of these bonds has been fixed for 
August 15, 1899. : 7 

emaha County, Neb.—Bond Offering.—Proposals will be 
received until 3 P, M. July 31, 1899, by Louis Bastian, Chair- 
man Board of County Commissioners, for $40,000 4144 court- 
house bonds. Securities are in denomination of $500, dated 
July 1, 1899. Interest will be payable annually at the 
State’s fiscal agency in New York City, Principal will ma- 
ture yearly on July 1, $8,500 in 1901, $9,500 in 1902, $10,500 
in 1903 and $11,500 in 1904, A certified check for 2% of the 
amount of bonds bid for, payable to Nemaha County, will 
be required. ’ 

New Britain, Conn.—Bids.—Following are the bids re- 
ceived on July 20, 1899, for the $50,000 314% 15 30-year (op- 
tional) school bonas : 

Denison, Prior & Co., Cleve.....1{3°599 | N. W. Harris & Co., New York..103°07 
Mason, Lewis & Co., Boston.....103°45 

As stated last week, Denison, Prior & Co. received the 
award. 

Norwood, @hio.—Bond Sale.—The highest bid received 
July 25, 1899, for the $5,754 44 6% 1-10 year pike sewer 
bonds was that of Feder, Holzman & Co., Cincinnati, at 
112°165. Following are the bids: 


Premium. Premtum, 

Feder, Holzman & Co., Cincin..$7: 0 00 | Atlas Nat. Bank, Cincinnati... .#677 00 

German Nat. Bank, Cincinnati. 690 54 | Briggs, ‘todd & Co., Cincin...... 633 

For description of bonds see CHRONICLE July 1, 1899, p. 43. 

Oconomowoc, Wis.—Bond Sale.—On July 17, 1899, $35,000 

4% electric light bonds were awarded to Farson, Leach & 
Co., Chicago, at 104°646. Following are the bids: 


Farson, Leach & Co.,Chicago.#36,626 00 | Stoddard, Nye & Co., Minn...$36,102 50 
N. W. Harris & Co., Chicago. 436 5'200| R. Kievboite & Co., Cincin. . 35,939 00 
Denison, Prior & Co., Cleve.. 36,490 00 ; W. J. Hayes & Sons, Cleve... 35,277 0v 
Lamprecht Bros. Co., Cleve.. 6,172 50 | 


Bonds mature $1,000 February 1, 1900, and $2,000 yearly 
on February 1 from 1901 to 1917. inclusive. 

Parnell! (Lowa) Indepeudent School District.—Bond Sale. 
—On Jaly 15, 1899, the $3,885 6% 5-10-year (optional) bonds 
were awarded to the First National Bank ot Daoniatilie at 
10520, Following are the bids: 


First Nat. Bank, Barnesville. $3,561 00 | R. U. Montague, Kansas City.$3,510 09 
Denison, Prior & Co., Cleve... 3,647 00 |S. A. Kean, Chicago . ..e00... 3,503 47 
oe gg FAQ SESS =» saees Chas J Cots. Chicago....... 3,501 4 
760. M. el, Davenport.. 3,54 ane ., Min seeees 3,500 
W. J. Hayes & Sons, Cleve.... 3,519 40 | t a 


ing description of bonds see CHRONICLE June 17, 1899, p. 


Passaic County, N. J.—Bond Sa’e.—On July 21, 1899, 
$100,000 4% court-nouse bonds were awarded to the Paterson 
Savings Institution at 106-91 and $12,0:0 5¢ bridge bonds to 
the Provident Institution for Savings at 107:30. Following 
bids were received : 








$100,000 $12,°05 

Court- House Bridge 

~ Bonds. Bonds. 
aterson Savings Institution...............ccccececeeeeee 106°91 107°27 
Provident Institution for Savings. J: MOON sceseeks © kscecs 7°30 
KF Webescbrecetevidesessdectevecedesscoeesedésccete pS rT Ce 
Lamprecht Bros. Co., Cleveland................ <a 105°805 106°27 
N. W. Harris & Co., New York...............0..ccescecee 105°17 106°27 

Bertron & Storrs, New York... - sseses eeeeseeeeee ee 105°10 105°875 





Principal of the court-house bonds matures one half Feb. 
1, 1910, and one-half Feb. 1, 1911. The bridge bonds mature 
February 1, 1904. All bonds are in denomination of $1,000, 
dated August 1, 1899. Interest will be payable February 1 
and August | at the First National Bank of Paterson. 
: Paulding County, Ohio.—Bond Offering.—Proposals will 
od received until 12 m August 4, 1899, by Floyd Atwill, 
unty Auditor, for $26,600 5g Cecil Pike bonds. Securities 
- wn denomination of $8,800, dated August 1, 1899, Inter- 
68 +o 1 be payable semi-anuually, Principal will mature 
one : nd yearly on August 1 from 1900 to 1906, inclusive. 
Pe ee under authority of Section 4246, Revised 
— — Ohio. All bids must be unconditional and bid- 
pee eee themselves as to the legality of the bonds 
he oo idding, Purchaser will be required to furnish blank 
nds. A certified check for $300 on some local bank in 
by ha be required, 
er mboy, N. J.—Offering.—On July 25, 18:9, the 
One Council authorized the issuance of $40,000 bonds to 
meet necessities of the city resulting from the wrecking of 


00 | Lamprecht Bros. Co., Cleve... .105°15 


the Middlesex County Bank by Geo. M. Valentine, Cashier. 
Proposals for the above $40,000 tax arrearage bonds will be 
received until 8 Pp. M. August 7, 1899. by Garret Brodhead, 
City Treasurer. They will be in denomination of $1,000; 
interest will be at the rate of 4%, payable February 1 and 
August 1. Principal will mature August 1, 1909. 

Temporary Loan.— The city has borrowed $10,000 at 414¢ 
from the First National Bank of South Amboy to meet pres- 
ent needs. 

Pierson, Iowa.—Bond Offering.—Proposals will be re- 
ceived until August 1, 1899, by J. C. Pearson, Mayor, for 
$3.000 5% 10-20-year (optional) water-works bonds. 

Plymouth, Mass.—Bonds Voted.—This town has voted to 
issue $30,000 1-20-year (serial) bonds for the improvement of 
the water supply. 

Proctor Knott (Village), St. Louis County, Minn.—Bond 
Offering.— Proposals will be re-eived until August 15, 1899, 
by. E D. McDonald, Village Recorder, for $8 500 6% bonds.. 
Securities are in denomination of $500, dated August 15, 
1899. Interest will be payable semi-annually. Principal 
will mature August 15, 1909. A bond or certified check for 
$200 will be required with each proposal. 

Quincy, Mass.—Bond Sale.—On July 26, 1899, $35.725 81¢¢ 
street-improvement bonds were awarded to Jose, Parker & 
Co., Boston, at 1(3'479, Following are the bids: 

Jose, Parker & Co., Boston ....103°479 ag Ig & Burr, Boston....... 102°813 


Rines & Cummings, Boston..... 103°29 | N. W. Harris & Co., Boston.....102°67 
R. L. Day & Co., Boston.... ....103°139 | Blodget, Merritt & Co., Boston.«102°65 


Bonds mature yearly on August 1 as follows: $725in 
1900, $1,000 in 1901 and 1902 and $1,560 from 1908 to 1924, in- 
clusive. 

Redding (Cal.) School District.—Bonds Defeated.—On 
July 15, 1899, the ae to issue $20,000 schvol-house 
bonds was defeated. 

Redfield, S. Dak.—Bond Sale.—On July 5, 1899. $3,000 
10-year bonds were awarded $1,000 each to Theodore Schroe- 
der, Nottinger & Miller and H. P. Packard, Agent, all local 
bidders, who offered to take the bonds at the following 
rates of interest, respectively, namely, 414%, 5¢ and 5%. Other 
bidders were : 





For 5% Bonds. For 6% Bonds, 
John Nuveen & Co., Chicago.... *Par | Duke M. Farson, Chicago........ *101°40 
Kane & Co., Minneapolis........ *Par . A. Kean, Chicago........ .. .. *101°00 
Sterling & Morris, Redfield..... Par 





* Bids named certain conditions. 

Securities are in denomination of $500. Interest will be 
payable at the First National Bank, Chicago. 

Rockport (“hio) Separate School District.— Bond Sale,— 
On July 25, 1899, the $20,000 4% 1-20-year school bonds were 
awarded to The Lamprecht Bros. Co., Cleveland, at 105°15, 
Following are the bids: 


R. Kleybolte & Co., Cincinnati.103°47 
Feder, Holzman & Co., Cincin...104°875 | Rodgers & Sons, Ch n Falls.103°335 
Denison, Prior & Co., Cleve ....104°61 | W. J. Hayes & Sons, Cleveland.102%55 
Seasongood & Mayer, Cincin....104°56 | E. H. Rollins & Sons. Boston. ..102°137 
Briggs, Todd & Co., Cincmnati.104-41 | N. W. Harris & Co., Chicago ...109°00 


For description of bonds see CHRONICLE July 15, 1899, p, 145. 

Salem, Ore.—Bond Sale.—On July 20, 1899, the citizens of 
this city subscribed to $65,000 4% funding bonds to be issued 
October 1, 1899. The subscription was on the popular plan 
and all were at par. They ranged in amount from $50 to the 
entire issue of $65,( 00, 

Sanger (Tex.) School District.— Bond Offering.—Proposals 
will be received until August 1, 1899, for $3.875 6% school 
bonds. Securities are in denomination of $500, exceptin 
one, which will be for $375, all dated July 1, 1899, Principal 
will mature July 1, 1919. 4 

Shawnee County (P. 0. Topeka), Kan.—Bond Sale.— 
This county has soldto the State Permanent School Fund at 
par $50,000 4% 10-year refunding bonds. 

Sheibyville Township, Shelby Co., I1l.—Bond Offering — 
Proposals will be received until 9 A.M. September z, 1899, by 
Wm. L, Johns, Town Clerk, for $25,000 4% 20-year bonds. 
Securities are in denomination of $1,250. Interest will be 
payable annually. Acertified check for $500 will be required. 
Bonds will be dated April 15, 1900. 

Sikeston (Mo.) School District.—Bonds Voted.—At the 
— held July 20, 1899, $12,000 school bonds were au- 

orized. 

South Braintree, Mass.—Notes Authorized.—The issuance 
of $23,010 344% 1-10-year (serial notes) for the extension of 
the electric-lighting plant has been authorized, We are ad- 
=e the notes will not be issued until the money is 
needed. 

South Haven Township (P. 0. Hunnewell), Sumner 
Township, Kan.—Bond Sale.—This township has sold to 
Spitzer & Co., Toledo, $16,000 5¢ 1-16 year (serial) refunding 
bonds. . Securities are in denomination of $1,000, and mature 
yearly ov July 1. 

Springfield, Ohio.—Bond Sale.—On July 18, 1899, the 
$10,u00 5g 21-22-year park bonds were awarde4 tothe Spring- 
tield a Bank of Springfield at 125 2725. For full de- 
scription of bonds see CHRONICLE July 1, 1899, p. 45. 

Stewartville (Minn.) Independent School District.— 
Bond Sale.—On July 17, 1899, the $15,000 4% 1014-year (av- 
erage) bonds were awarded to the Winona Deposit Bank at 
102'01. For description of bonds see CHRONICLE July 15, 
1899, p. 145. 

Summit, Miss.—Bond Sale —On July 18, 1899, the $8,000 
6% 5-20-year (optional) improvement bonds were awarded to 
F. R. Falton & Co., Chicago, at 102:019 

Summit, N. J.—Bond Election Proposed.—The Common 
Council has decided to hold an election in September to vote 








on the question of issuing sewer bonds. 
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Syracuse, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M. August 2, 1899, by E. F. Allen, City 
Treasurer, for $500,000 4¢ refunding Syracuse & Northern 
Railroad bonds and $5(.0,000 4¢ refunding Syracuse & Che 
nango Valley Railroad bonds. Securities are issued to re- 
fund a like amount of bonds maturing Jan. 1, 1900. They 
will be in denominations of $10,000, dated Jan. 1, 1900. Prin- 
cipal will mature Dec. 31, 1980. Bidders will be required to 
make bids upon blanks furnished by the City Treasurer. A 
certified check for 10% of the par value of bonds bid for, 
drawn in favor of the City Treasurer, or cash to that amount, 
will be required with bids. The legality of these bonds has 
been approved by Dzelafield. Gould & Longfellow, Attor- 
neys, New York City, and they will he certified as to 
genuineness by the United States Mortgage & Trust Com- 
pany, New York City. See injunction proceedings in an- 
othe: column. 

Terre Haute, Ind.—Bond Sale.—Oa July 20, 1899, $40,900 

4¢ current-expsnse bonds were awarded to N. W. Harris & 
Co., Chicago, at 111'41. Following are the bids : 
N. W. Harris & Co., Chicago. .$44,564 00 ; Seasongood & Mayer, Cincin.$43, 
Mason, Lewis & Co., Cnicago. 44,400 00 | Campbel!, Wild & Co.,Ind’lis. 43, 
Briags. ‘odd « Co., Cincin... 44,2 55'| Meyer & Kiser, Ind’apolis.... 43, 
R. Kleybolte & Co, Cincin... 44,200; Feder, Holzman & Co.,Cin. 43, 
Lamprecht Bros. Co., Cleve.. 44,:8) 00] New Ist Nat. B’k, Columbus. 43,2: 7 5 
W. J. Hayes & Sons, Cleve... ¢4,093 0 | Marshall G. Lee..........++..+ 42,879 00 
Denison, Prior & Co., Cleve.. 44,0800 , B. G. Hudnut..... prwcccesosecs 41,200 00 
Farson, Leach & Co., Chicago 43,02 50 | 

Securities are in denomination of $1,000, dated Auzust 1, 
1899. Principa! will mature August 1, 1919. 

Texas —County Bond Sales.—On July 24, 1899, the State 
Board of Education purchased the following bonds at par : 
Fort Bend County, $20,(00; Nueces County, $23,000, and 
Wharton County, $23 00, all bearing 47 interest. 

Tiffin, Ohio.—4und Offering—Proposals will be received 
until 12 M. August 18, 1899, by J. B. Ehrenfried, City Clerk, 
for $°0,000 47 retunding bonds. Securities are issued pursu- 
ant with Sccrion 27111 Revised Statutes of Obio. They are in 
denomination ot $1,000, dated August 31, 1899. Interest will 
be payable semi-annually at the office of the City Trea-urer. 
Principal wil) mature September 1, 1919. <A certified check 
for 5¢ of the amount of bonds bid for, payable to the City 
Clerk, will be required. 

Topeka, Kan.—Correction in Award.—In the CHRONICLE 
July 15, 1899, we stated that the $150,0U0 improvement bovds 
had been awarded to E, D. Shepard & Co., New York, at 
1041¢ for 5 pr cents, whereas the bonds were awarded at 
100°10 for 41¢ per cents, the 444% received in our report of 
Ge _ being the rate of interest and not the premium 
offered. 

Troy, N. Y.—Bond Offering.—Proposals will be received 
until 12 mM, August 2, 1899, by James W. Coffey City Comp- 
troller, for $25,000 3144¢ mark-t-house bonds. Securities are 
issued under authority of Chapter 333, Liws of 1899. They 
are in denomination of $1,000, dated August 15, 1899. Inter- 
est will be payable semi-annually at the office of the 
City Chamberlain. Principal will mature yearly on Au- 
ee 15, $2,000 from 1901 to 1911, inclusive, and $3,000 in 

912. 
Tunkhannock, Pa.—Bond Sale.—On July 20, 1899, this 
borough sold to local parties $2,100 4% bonds at the following 
rices: Two bonds at 10285, one bond at 10476 and one 
nd at 10571. S-curities are in denomination of $525, 
dated August 1, 1899. Interest will be payable February 1 
and August 1. Principal will mature one bond yearly on 
August 1, 1909 to 1912. inclusive, 

Uinta County (P. 0. Evanston), Wyo.—Bond Sale.—On 
July 1, 1899, $90,000 444¢ refunding bonds were awzerded to 
E. H. Rollins & Sons, Denver, at 101°111. For description of 
bonds see CHRONICLE June 10, 1899, p. 1147. 

Uniontown, Pa. Bund Sale.—Tois borough has sold at 

ar to the National Bank of Fayette County and the First 

ational Bank, both of Uniontown, $68,000 3¢ 20-year re- 
funding bonds. These bunds are issued to refund a like 
amount of 4% bonds now subject to call. Bonds are free 
from tax. 

Uniopolis (Ohio) Special School District.—Bond Offer- 
ing.—Prvposais will be received until 12 M. August 5, 1899, 
by N. T. Lusk, Clerk, for $600 6% bonds. Securities are in 
denomination of $ 00; interest will be payable semi-annu- 
ally. Principal will mature one bond each six months from 
Sept. 1, 1900, to March 1, 1903, inclusive. 

tica (Munt.) Schvol District.—Bond Sale.—The district 
has so!ld the $5,000 6% 10-year bonds mentioned in the 
CHRONICLE April 29 to W. E. Bell, Spokane, at 102:90. 

Utica, N. Y.—Bond Offert: g.—This city will sell at public 
auction at 12 m August 7, 1899, $24,370 47 4¢ 1 6-year bonds 
issued for the following street improvements : 

Dated June 21, 1*99— 
$5,53> 44 Hicks Street bonds. 

ted June 9, 18¥v— 
$5,357 01 Bleocker Street bonds. 
2,405 06 le Street bunds. 
1,419 86 Broad Street bonds. 

A certified check for 10% of amount of purchase will be re- 
quired on date of sale. 

Valley Springs (S. Dak.) School District.—Bond Sale,— 
On July 20, 1s¥9, the $1,400 10-year (optional) refunding 
bonds were awarded to W. B. Keeney & Son at par for 5°80¢ 
bonds. Followipg bids were received, all at par: 


Chas. 8. Kidder, for 6% '0-yr. optionals, | Jos. Horbey, for 7% 0-year straight. 
C. H. Harrison, for 6% 10-yr. straight. | L. 8. Hetiand, for 6% 10-year straight. 


809 75 
772 00 
464 5 

400 0 
0 





Dated Jume 30, 1899— 
$812 42 Union Street bonds. 
2,224 48 Bleecker Street bonds. 
3,628 57 Albany Street bonds, 
2,958 83 Gourt Street bunds. 


Chas. H. Coffin bid 101°07 for 6% 10-year (straight) bonds. 
For full description of bonds see CHRONICLE July 15, 1899, 


p. 146. 








Wakefield, Neb.—Bonda Offering.—Proposals will be re- 
ceived until 2P. M. August 1, 1899, by J. H. Brown, Village 
Attorney, for $7,000 4% 10-20-year (optional) retunding water 
works bonds, Securities are in denomination of $500, dated 
August 1, 1899. Interest will be payable annually at the 
State’s fiscal sgency in New York City. The above repre- 
sents the only debt of the village. The assessed valuation is 
$72,010, about 20¢ of actual value. The population in 1890 
was 924, and is about 1,050 at present. 

Walker, Minn.—Bond Offering.—This village will sell at 8 
P.M. August 14, 1899, $6.0u0 6% 10-year water- works bonds, 
N. Bertrand, Jr., is the Village Recorder. 

Waltz Towaship, Wabash County, Ind.- No Bonds to be 
Iesued.— We are advised that no bonds will be issued by this 
township, even if the election to be held August 29, 1899, re- 
sults in favor of appropriating $10,000 in aid of a new electric 
railway. Tne money will b3 paid to the railway company 
when collected by tax levy. , 

Warren County (P. 0. Vicksburg), Miss.—Bond Saie,— 
On July 3, 1899, the $5,520 6% 5-20 year (optional) bridge 
bonds were awarded to Shelton & Brunini, Vicksburg, at 
105, this being the highest unconditional bid. Following 
are the bids received : 

Premium. Premtum, 
Shelton & Brunini, Vicksburg. .$276°O W.J. Hayes & Sons, Cleve..... $273 00 
N. W. Harris & Co., Chicago.... 32000] First Nat. Bank, Vicksburg..... 22000 
Venison, Prior & Co., Cleve..... 280 0U 1 M.S. Hasie, Fort Worth........ 171 

For description of bonds see CHRONICLE July 1, 189, p, 46. 

Warren, Ohio.—Bond Sale.—On July 20 1899, $27,000 4¢ ¥ 
street-imyrovement bonds were awarded to The Lam- 
ees Bros. Co., Cleveland, at 103°044, Following are the 

ids : 
Lamprecht Bros. Co., Cleve. .$27,822 00 | Briggs, Todd & Co., Cincin...$27,681 75 


German Nat. Bank. Cincin...*27,818 10 | 8. Kubn & Sons, Cincinn ti. .*27,675 00 
bbenison, Prior & Co., Cleve, 27,752 0' | Seasongood & Mayer, Cincin. 27,415 00 


Feder, Holzman & Co., Cin...*27,712 80 Muncie Savinus Bank ... 27,600 00 
Atlas Nat. Bank, Cincinnati.. 27,704 95 _W.J. Hayes & Sons, Cleve... 27,410 00 
R. Kleybulte & Co., Cincin’ti. 27,690 00 | Spitzer & Co., Toledo......... 27,287 00 


Securities are issued under authority of Secti n 2705, Re- 
vised Statutes of Ohio, They are in denomination of $500, 
dated July 1, 1899. Interest will be payable Janu:ry 1 and 
July 1 at the City Treasurer’s office. Principal will mature 
$3,000 yearly on July 1 from 1900 to 1905, inclusive, and from 
1918 to 1910, inclusive. 

Washington.—Bond Issue.—The Portland ‘‘ Oregonian ” 
on July 20, 1899, stated that $175,000 bonds have been issued 
by the State in favor of the Permanent School Fund These 
bonds bear 314% interest and mature in 20 years or less at the 
State's option, and are issued to take up outstanding war- 
rants. See CHRONICLE June 17, 1899. 


Waterbury, Conn.—Bond Offering.—Proposa!s will be re- 
ceived until 8 Pp. mM, September 11, 1899, by Richard F., Grady, 
City Clerk, for $100,000 31¢¢ funding bonds. Securities are in 
denomination of $1,000, dated July 1, 1899, Interest will be 
payable January 1 and July 1. Principal will mature $10,000 
yearly on July 1 from 1905 to 1914 inclusive. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Watertown, Mass.—Bond Sale.—On July 27, 1899, the 
$21,800 314% notes were awarded to Parkinson & Burr, Bos- 
ton, at 10307. Following are the bids: 

Parkinson & Burr, Boston...... 103°07 | Blodget, Merritt & Co., Boston. .102°061 
Jose, Parker & Co., Boston. . .102°79 | Rogers.Newman & Tolman, Bos.10°776 
N. W. Harris & Co., Boston.....102°473 | Blake Bros. & Co., toston = ..101°61 
BK. H. Kollins & Sons, Boston....102°396 | 8. A. Kean, Chicago ........-.... 101°50 
R. L. Day & Co., Boston. .. ....102°200 |S. T. Sharp..........ssseeeseeeeees 101°00 

Notes mature August 1, 1909. 

Weatherford (Tex.) School District.— Bonds Registered.— 
The State Comptroller registered $5,000 school building 
bonds on Jaly 18, 1899. 

West Orange (N. J.) School District.—B d Sale —On 
July 25, 1899, the $15,000 4% nonds were awarded tothe Half- 
Dime Savings Bank, Orange, at 105676. Bonds mature 
$5,000 on February 1, in the years 1919, 1911 and 1912. For 
fall description of bonds see CHRONICLE last week, p. 


West Salem, Ohio—Bond Offering.—Proposals will be re- 
ceived until 12m Aug. 18, 1899, by John 8. Morr, Clerk, for 
$4,000 5% bonds. Securities are in denomination of $500 and 
the interest will be payable annually. 

Wharton County, Texas.—Bonds Registered.—The State 
Comptroller on J aly 21, 1899, registered $12,500 refunding 
bridge vonds, 

Wichita County, Texas.—Bonds Approved.—On July 22, 
1899, the Attorney-General approved of an issue of $20,000 
refunding Court-heuse bonds. : 

Willimantic, Conn,.-—Bond Offering.—Proporals will be 
received until 7 Pp. M. September 21, 1899, by Oscar O. Tan- 
ner, Mayor, for $75,000 4% 25-year water bonds. Securities 
are in denomination of $1,000, dated October 1, 1899. A cer- 
ae enees: for $500, payable to the Mayor, will be re- 
quired, 

Windham County (P. 0. Danielson), Conn.—Loan Offer- 
ing.— Proposals will be received until 4 P.M. August 4, 1899, 
by Chas, P. Backus, County Treasurer, for a temporary loan 
of $20.000. Notes will be issued dated August 10, 1899, and 
maturing Nov, 10, 1899, Bidders are requested to name rate 
of interest at which they will discount the notes. 

misoesins) Neer es Loan.—The State Land Commis- 
sioners have decided to loan $10,000 to the Historical Library 
Commissioners for the purpose of meeting payments due on 
ths contract for the historical building. 
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~ STATE AND CITY 





DEBT CHANGES. 


4 Alameda, Cal.—Ben. F. Lamborn, Clerk. This city is in 


Alameda County. 


LOAN When Due. 
Oma a B15, 15,000...1899 to 1910 
" 
rm #1200 ane | yearly.) 


is: LigHt PLANT— 
5s, March, $15,000... .1899 to 1910 
r (gi, 250 oe B yearly. ) 
IRE DEPARTM 
5s, March, $21, 000... 1899 to 1910 
(si, 750 due yearly. ) 


0,000. ..1899 to 1910 
500 due yearly. ) 





ScCHOOL--(Con.) — 
DE cesses  . 


58, Toa. $39,000......- February 1 
000 due Feb.1 of — = cio 
ke is payable in A 

Bond’d debt July 1,’98. Ts 175 
Total valuation 1898...12 ,390,537 
Assessment about actual value. 
State & Co. tax F, Benes 1 an. me. = 
City tax (per $ a 
Population in 1890 w ” 
Population 1898 (local est. ) 16) 278 


TAX FREE. —Bonds of this city are exempt from taxation. 
Bellefontaine. Ohio.—M. J. Nichols, Clerk. This vil- 


lage is in Logan County. 
AN When Due. 
BO Yas AO a taie 
Be ----1 oe ae 2-777 1899-1007 
REFUNDING BonDs— 
68, J&JI, $85,000. ....... 


WATER WorKs— 
6s, var., $57,000......-- 1899-1919 


FIRE- AL Aa SysTEM— 
6s, Sept , $1,500.... .1900 to 1904 
ieee, due each M&S) to Mar. 1,'37 
‘otal debt em 25, 1899. Pes 661 
‘ax valuation 1898 00 


1905-1916 Absessment about 43 caiaes So gerd 


tax (per $1,000) ’98..$31 
Population in 1890 was 4,245 
opulation in 1899 (est.)....7,000 





IN on the railroad or... ie payable at New York; on the 
Pe LL) Bvt, at Bellefontaine. 


Bloomfield, Conn.—A. R. 
situated in Hartford County. 


When Due. 
ere BONDs— 
4s, F&A, $32,000......-- Feb., 1900 
Bonded debt “april a, 1899#32, 000 
Floating debt..........---- 32,704 
Total debt 4 r.1,1899.... 64, "704 
Sinking fund..........----- 8,871 


Wells, Clerk. This town is 


Net debt Apr. 1, 1899..... 855,833 
Tax valuation, real........ 655 

Tax valuation, personal.. 
Total valuation 1899...... 775,305 
Assessment from % to actual value, 
Tax rate (per $1,000) ’99...$15-00 
Population in 1895 was...... 1,264 
Po pulation in 1890 was...... 1,308 


INTEREST is payable at the Mechanics’ Savings Bank. 
Blue, Mo.—T. T. Crittenden, Jr., County Clerk. This 





Chew pee, ‘Maea—Denis nbn, Mayor; Jobn D. White, 





Treasurer. This city is in Hampden County and was incor- 
porated in 1890. 
LOAN When Due. LOANS| When Due. 
BRIDGE AN— 3%s, J&D, $10,000...Aug. 9, 1902 
48, J&D, $53.000..... June 1, 1904 | 3498, J&D, 51,500...June 1,1 
HLectaic LIGHT BoNDs— 3198, J&D, 3; 7000. ..Dec. 1, 1899 
4s, J&D ,000 ....... 1899-1922 ($1, 006 yearly) to Dec. 1, 1901 
4B, ..s0-8 P ,000....July 15, 1906 SCHOOL BONDs— 
City NOTES— ee » $26,000. ...June 1, 1907 
{= M&S, bay 000. O0)-Fept. 3, 5 OS | SMe sce O00. 2 0c cecetdes 1908 
8, J &D, 1903 | WATER Bonps— 
a b Saino 20 80.. -On denicaae 4s, J&D, $290,500.811,500 yearly. 
4s, J&D, 4,000... Dec. 1, 1899 Total debt May 1 1899.. $618,150 
4s, J&D, 10,000... Oct. 1, 1905 , Water debt (included)... ny os 
4s, J&D, 2,800...Dec. 2, 1905 ' Tax valuation, real...... 6, 884 
4s, J&D, 20,000...Aug. 29, 1900 Tax valuation, personal. 2, bit O80 
4s, J&D, 23,500...June 1, 1902 | Total valuation 1898... 0 
4s, J&D, 6,500.. Nov. 18; 1902 | Tax rate (per $1,000) “iga8" ee. 10 
4s, J&D, 10,000...sune 1, 1906 | Population in 1895 was. ...16.427 


Daluth, Minn.— Henry Truelsen, Mayor; H. W. Cheadle, 
Clerk. This city isin St. Louis County. 








LOANS— wen Due. LOANS— When 
GENERAL alt BonpbD) VILLAGE SEWER a 
6s, J&J, 000. July 1 1, 1901 | 5s, J&J, $25,000..... July 1, 1902 
58, J&J, 000. .July 1, 1907 ond dr Lae Boa’ 1, 1906 
58s, M&N, 00,000..Nov. 1, 1912 ac Bonds. 
58, M&S, 185,000..Sept.1, 1918 | 7s, ...., $10,000....... Oct. 1, 1903 
5s, M&N, ,000..Nov. 1, 1923 New atiats Bonds. 
418, oa 100,000..Jan. 1, 1920 | 6s, ...., $47,000...... Mar. 1, 1914 
419s, M 100 000... Nov. 1, 1922 West Duluth a oe 
ecw IMPROVEMENT— 68, ...., $30,000... 1910 
58, J&J, $100,000. ...July 1, 1907 | 6s, ...., 115,000..... pe 15° 1911 
Park Bonps— 68, . 20,000..... June 13). 1913 
4s, J&J, $70,000. WATER AND LIGHT BONDS— 
48, J&J, 242,000. . 5g, J&J, $1,106,000g. July 1, 1926 
REFUNDING BON 4s, A&O, 955, 000. Apr. i 1928 
68, J&J, $138,250 Dul. Gas @ Water Co. :assumed.) 
5 ateibt 6s, ......, $295,000....May 1, 1906 
4196,g. T&S, $250, 000.July 1, 1926 


INTEREST . py pv at American Exchange National Bank, N. Y. 


edit L AL DES Etc.—The subjoined statement shows Duluth’s 
MY total Manag — on each of the dates named. 


r.1,’98. Feb. 15,’97. Feb. 10,’96. 
tTotal bonded debt. . rh 100 250 2. 055, pot $1, 942, 250 $1,917,250 
Floating debt 8,553 423 763,606 


1,135, "552 
* Includes e138, 949 of ibd bey I certificates. 





PUB Ol 











pt et is in Jackson County. 
NT a Due. 

3 1,000 B 

, 1903 


Rk 
78, T&S, $100,000. .... pink 


Total debt Apr. 1,1899.. $100,000 

Tax valuation 1 
00,000 Population in 1890 was . 

INTEREST at Ninth National Bank, New York City. 


The city had a sink 
1898...... 4,917,997 


---10,533 





Act of the annem 


tNot including water debt, which amounted May 23, 99, rh $2,356,000. 
ing fund on May 22, 1899, of $106, 

The $138,250 of 6 per cent refunding bonds are not Oetictiy a liabilit; 
of the city, as they were issued by the village of Duluth under a specia 


which provides that the County Commissioners 





‘NEW LOANS. 


SSO, 


O00Uu0 


The Board of Education of the Borough of Glen 
Ridge, Essex County, New Jersey, 
4 PER CENT SCHOOL BONDS. 


The Board of Education of the Borough of Glen | 


Ridge, Essex County, N.J., will receive until Tues- 


day, August 22, 1899, at 8 P. M., sealed proposals for | 
the purchase of an issue of Eighty Thousand Dol- | 


lars School Bonds, 
This issue is authorized by vote of the District to 


provide funds-for the purchase of land ($14,600), and | 


the erection and furnishing of a school house 
($65,600), pursuant to the provisions of Section 3 of 
Chapter 150 of the Session Laws of 1896 of New 
Jersey, entitled “ An Act to amend an Act entitled 
‘ An Act to establish a system of public instruction’ 
(Revision), approved March 27, 1874, which amenda- 
tory Act was approved May 25, 1894.” 
March 31, 1896. 

And said bonds are by the statute made “a lien 


upon the real and personal estates of the inhabit- | 


ants of the District,’ which in this case is the 
Borough, “as well as the property of the District ; 


and the property of the inhabitants as well as the | 


property of the Dis'rict shall be liable for the pay- 
ment of the same.” 


Said issue approved as to the legality of the pro- | 


ceedings therefor by the Attorney-General of the 
State of New Jersey, July 25, 1899. 

These bonds will be coupon bonds, eighty in num- 
ber, of the denomination of One Thousand Dollars 
each, numbered from 1 to 80, inclusive, and dated on | 
the first day of September, 1899. They will bear in- | 


Approved | 


Interest and principal payable in the Jawful money 
| of the United States at the Bank of Montclair in the 
Town of Montclair, Essex County, N J. 

| The assessed valuation of real estate in the Bor- 
| ough of Glen Ridge on August 1, 1899, was $1,490,000, 
| There are no school bonds now outstanding. The 
present municipal bonded indebtedness of the Bor- 
ough of Glen Ridge consists of $60,000 of Road Im- 
provement Bonds, issued in 1897 and maturing 
| $2,000 on February 1, 1902, and afterwards $2,000 or 
| $3,000 each year until all are paid; and $37,000 of 

Sewer Bonds issued in 1899 and maturing $2,000 on 
| June 1, 1909, and two each year thereafter until 1927, 
when the last one will fall due; and $40,000 of short- 
| term Sewer Bonds tu be met by assessments for 
lateral sewers. 

Each proposal must be accompanied by acertified 
| check to the order of William Ford Upson, District 
| Clerk, to the amount of Five per cent of the par 
vaiue of the Honds bid for, said check to be for- 
feited in case of award and failure on part of bid- 
| der to complete purchase. Checks accompanying 
rejected bids will be returned immediately after 
| award. Purchasers will be required to pay accrued 
| interest to date of payment for bonds. 
| The Board of Education of the Borough of Glen 
| Ridge reserves the right to reject any or all bids. 

Sealed proposals should be marked ‘Bid for Glen 
| | Ridge, N. J., School Bonds” and presented before 8 


terest from said date at the rate of four per cent per | P.M. on Tuesday, August 22, 1899, when the bids 


annum, payable semi-annually on the first days of | 
March and September of each year. 

Numbers 1 and 2 of the Bonds will fall due on 
September 1, 1914, and the consecutive numbers will 
fall due two on September 1 in each year thereafter 
until September 1, 1929, when the remaining fifty 
bonds will fall due. 


will be opened at the office of the Board of Educa 
tion in Glen Ridge Hall. 
All inquiries or proposals should be addressed to 
THE BOARD OF EDUCATION, 
Glen Ridge, Essex County, N. J. 
GLEN RIDGE, N. J., peo 29, 1899. 





State of Massachusetts... 


City of Newton, Mass...... neta 
City of Malden, Mass............. 48 
Boston Terminal Co...... Seisaa setae tid 3148 
N. Y. Central & H.R. RR.......... B78 | 
Caleage Rock Island & Pacific. . | 
ore 
West End st. R Ho Int ge. a0... As | 
West End St. Ry..." vee AGB | 


Perry, Coffin & Burr, 


60 State Street, Boston. 


toons 1 


Rutland Railroad Co. 
First Mortgage 4147 Gold Bonds, 
DUE JULY 1, 1941. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 


_NEW LOANS. 


8 LOV,OOuU 


INDIANAPOLIS, IND., 
BRIDGE BONDS OF 1899. 


DEPARTMENT OF FINANCE 
OFFICE OF THE CITY COMPTROLLER, 
INDIANAPOLIS, IND., July 29, 1899, 

Sealed proposals will be received by the City 
Comptioller of the City of Indianapolis, Indiana, 

until Tuesday, the 22d day of August, 1899, at 12 
o’clock M. forthe whole or any part of $150,000 In- 
dianapolis Bridge Bonds of 1899 of suid city. 

Said Bonds shall be designated “Indianapolis 
Bridge Bonds of 1899”; will be dated September ist, 
1899, and be of the denomination of $1,000 each, 
with interest coupons attached; will bear interest at 
the rate of three and one-half (344) per cent peran- 
num, payable semi-annually on the first day of Jan- 
uary and the first day of July of each year. The 
principal is payable one-tenth annually, commenc- 
ing January Ist, 1905, and ending January Ist, 1914, 
and both principal and interest are payable at the 
banking house of Winslow, Lanier & Company, New 
York City. The first coupon on each bond to be for 
four months’ interest only, or from September Ist, 
1899, to January ist, 1900. Bids for the purchase of 
said bonds should be indorsed “Proposals for In- 
dianapolis Bridge Bonds” and directed to the City 
Comptroller, Indianapolis, Indiana. Bidders may 
bid for all or any part of said bonds. 

The proposals will be opened by the City Comp - 
troller, at his office, on the 22d day of August, 1899, 
between the hours of 12 M. and 2 o’clock P.M., and 
said Comptroller will thereupon award said bonds, 
or, if he shall see fit, a part or any number thereof, 
to the higbest and best bidder therefor, but said 
Comptroller shall have the full right to reject any 
and all bids or proposals, or any part thereof, and 
shall have the right to accept a part of any bid, and 
to award upon any bid the whole or any less number 
of bonds covered by such bid. He may also in his 
judgment and discretion award a pait of said bonds 
to one bidder and a part to another. 

Each bid shall be accompanied by a certified check 
upon some responsible bank of the City of Indianap- 
olis, payable to the order of William H. Schmidt» 
Ci:y Treasurer, for a sum equal to two and one-half 
(234) per cent of the face or par value of the bonds 
bid for or proposed to be purchased. The bond, 
awarded will be delivered at the banking house of 


Winslow, Lanier & Company, in the cit Pa New 
York, on tbe Ist day of September, 1 the 
successful bidder or bidders shall take ania A for 
the bonds awarved to him or them, and his or their 
omission, neglect or refusal pe to do shall be deemed 
abreach of the contract of his bid or proposal, on 
account of which liquidated damages s be re- 


tained or recovered as provided in the ordinance 
E. M. JOHNSON, 


covering this issue. 





City Comptroller. 
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of St. Lenie County shall levy a special tax to pay the tnsorast on them 
and provide a sinking fund to meet them at maturity. 


A D VALUATION.—The city’s assessed valuation (estimated 
at ppd of weet Ltn and tax rate have been as follows: 


Real Personal Assessed Tax Rate 

Years Estate. Prope rly. Valuation. per $1,000 
, SA ee $22,779,274 t42, 69 $26.921,943 §$28:10 
ER Se. 26,112,865 4,178,754 30,291, 619 31°40 
DD dccuensessngae 26,037,311 4,438,844 30, ,476, 4 31°40 
| REE, 36,157,713 4,855,550 41,013,263 27°90 
1894......... -scce 35,848,886 4,914,577 40, 763, 463 28°30 
Ps dbdeancewasas 19,385,553 4,381,100 23,766,653 eee 


POPULATION.—In aes population was 59,396; in 1890 it was 
37.979; in 1880 it was 838 
This 


Greenville, eniiZads, W. H. Taylor, Treasurer. 
city isin Hunt County. 

LOANS— When Due. Waree-Woaxs | Bonps— 

3 ‘ $7,000. ..-Oct. 1, 1920 | 68, ....- ... July 5,°919 


, 15,0 
6s, 1,000....May 1, 1923 Bonded debt — 1,°99 $81,1 100 
SCHOOL Bonps— Tax valuation 1898..... 2, 097.999 




















cluding $96, 900 improvement pend. payable 4 & ereceemeente. The net 
debt in 1895 was $990,800; in 1892 it was $1,02 

The sinking fund receives yearly Biotin eck Svong sitictent to pay in- 
terest on the city’s debt and 5 per cent of the principal. 


ITY PROPER TY, Y.—The ay oo @ water works and other avail- 
able assets amounting to $2, 299, 


VALUATION. no a. 8 assessed valuation (estimated 
0 eer, Re ALVATIS and tax rate have been as follows : 


Total Assessed Rate “f Taz Total Assessed Rate of Taz 
Years Valuation. per $1,000. | Years. Valuation. per $1,000 
1898 ...... $25,538,741 _...... 1890...... $20,412,135 —si....... 
1606... 505 23,500,000 $22°50 | 1889...... 21,396,240 __...... 
2004......- 22,500,000 18°833 | 1880...... 5,384,629 ~~... 


The city’s tax rate for 1899 is $7-00 per $1,000. 


1ON.— Tn 1890 population was 39,385; in 1880 it was 
dee By it was 23, 104. The population ‘at present, according 
to local estimate, is over 60.000 

Hartford, Coun.—Miles B. Preston, Mayor; C. C. Strong, 
Treagurer. 
























oy a Oioe0. eee, 3 ttt Clty tax rate (perdi, “iG ee 08 The town and city of Hartford were consolidated on April 1, 1896, 
Oa: es ’ 12/000... July 10,1920 | Population in 190 was ... 4,330 | and their debts are no longer reported separately. 
ENGINE HOUSE AND CITY HALL— Population in 1899 (est.)...10,000 LOANS— -—Interest.-. = ——-—--Pri al ~ 
es og pe Te kag gt WAME AND PURPOSE.. 9, Male Paya sly 1, 1918 $200,000 
Harrisburg, Pa —Jobn A. Fritchy, Mayor; Chas. A. Mil- | 50% ng bonds...... 4g, . , 
Md k improvement. . rtd 3 23 & J Jan. 1, 1926 150,000 
ler, City Clerk. This city, the capital of the State, is situ- pC ses Sy Jan. 1) 1926 150,000 
ated in Dauphin County. seu bonds ..... i898 3¥9.¢,J & J Jan. 1, 1938 100,000 
OANS— —~lInterest.—~ -Prineipal.———— Municipal bonds....1*98 34,¢,J & J Jan. 1, aoe =o. 
NAME AND PURPOSE. Rale Payable. When Due. Outstand’ Police epartment..1898 342¢,3 & J Jan. l, << gino 
asa hems . ces July 1, 1903 $101, 400 Consolidated bonds*.1889 3 J& J July l f 
— eee: 6 yas Tom, 1° 1904 Refunding bonds....1897 31og,J & J Jan. 1, 1922 800,000 
dt oe re oe! July 1, 1904 oF B00 do do 1897 3log,M & N- May 1, 1922 270,000 
RS ET ee <7 Jan. 1. 1913 130°500 Improvement bonds. a 4 346.3 & JI Jan. 1, 1922 0,000 
cee : 3e5 i. 2 anna 26700 | © ...1874 6 F&A_ Aug. 1, 1899 202,000 
peers 4 3&3 Jan. 1, 1915 265,000 | 2° Se ee ged 
rer? See Jan. 1; 1916 77,700 | 9° JSF sul } 1s «200,000 
City bonds.......... 6 J&J Jan. 1, 1903 op), re. 46. 3, wn 
 Sngecataengcartd 6 Jad July 1, 1904 10,000 ¥ iGubjoct to call after yyy t ‘90 ) 
eevee 5 J&s July 1, 1900 14,000 Non-taxable. 
eae eee 4 g82 2 Jan. 1, 1901 ,000 PAR VALUE.—The city’s bonds are all for $1,000 wach. 
~4 wececeeeee . S& J July D "Saad 65.000 INT. ERE Ton: aK the city bonds is payable at the city treasury 
Betta ges 8 1917 5,400 TO pr.1,1899, Apr.1,1898. Apr. 1,1897. 
mM gk 1919 20,100 | Total bonded debt.......... A§5:960 0,000 $3,960,000 $3,487,000 
TAX FREE.—All bonds are exempt from taxation. Floating debt..... ereceee tee 382 211 __ 121,455 _ 29% 161 
Ab vag 48 is payable at the office of the City Treasurer. Total debt. ......0....00 $4,242,211 $4,081,455 $3,681,181 
TOTA BT.—The city’s bonded debt on Apr. 3,1899, was $926,- | Sinkin Ms vissetancch< os 380,326 813,732 309,851 
100; 4.8 ind assets, $137,21076; net debt, $788,889 24, not in- | Water debt (included)...... 925,000 925,000 970,000 
1 
$100,000 Government ano Legal Investment for ‘ie 


WATERBURY, CONN., 
FUNDING BONDS. 


Sealed proposals for the purchase of $100,000 of 
Funding bonds of the City of Waterbury, Connecti- 
cut, will be received by the undersigned until 8 
o’clock p.m., September 1!, 189?, at which time they 
will be opened in public at a meeting vf the Board 
of Aldermen of said city. Said bonds shall be known 
as and called “ Funding Bonds of the City of Water- 
bury;”’ the same to be delivered on the 10th day of 
October, 1899. Said bonds shall be dated July 1, 
1899, and be for the amount of $1,000 each 
Bond. $10,000 of said bonds to become due and pay- 
able on the Ist day of July, 1+05, and $10,000 to be- | 
come due and payable on the first day of each suc- 
ceeding July thereafter until the final amount of 
$10,000 becomes due and payable on the Ist day of 
July, 1914, 

Principal and interest to be payable by New York 


Municipal Bonds 
8OUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
KXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
13 NASSAU S8T. (Bank ot Commerce Bldg.) 


NEW YORK CITY 
NON-TAXABLE 


3164 BONDS. 


Jersey Trust Funds. 


WE OWN AND OFFER 


$80,000 


City of Bayonne, N. J., 
4% Gold Bonds. 


TAX EXEMPT. 
Coupon or Registered. 


Assessed Valuation, $13.000,000. 
Debt, incluoing this issue, $1,836,000. 


POPULATION ABOUT 30,000 AND INCREASING. 
Price and Particulars on application. 


E. D. Shepard & Co., 








Funds. Interest payable semi-annually on the Ist | 
day of January and July in each year. | SEND FOR CIRCULAR. 81 NASSAU S8T., NEW YORK. 
Proposals shall be for said bonds bearing interest | 
at the rate of three and one half per centum per 890,000 
annum. No bid to be accepted at Jess than par and Farson Leach & Company 
the accrued interest thereon. | 4 " 
RICHARD F. GRADY, CITY OF CLEVELAND 
City Clerk, City of Waterbury. | 35 NASSAU STREET, e NEW YORK. 
4% 


| 


EDWD. C. JONES & CO, a & COMPANY 


SEWER BONDS. 


DEALERS IN 
NKERS. Dated April 1, 1899. Due April 1, 1909. 
_ Municipal, Railroad, ingen: | Denomination $1,000. 
Street Railway and Gas DBALERS IN PRICE AND PARTICULARS UPON 


BONDS. INVESTMENT BONDS. ay hihipiad 
New York, - - F | BRIGGS, TODD & Co. 
Philadelphia, - - 421 Chestnut St. Cemhwe of Renton Riess: Gestane. CINCINNATI, OHIO. 


| 
| 
| 
| 
| 
1 Nassau Street. | 
| 


MASON, LEWIS &. 1 C0, 


No. 7 Congress and 8] State Streets | 
BOSTON. | 





MUNICIPAL BONDS. 





BANKERS 


E. O. STANWOOD & Co. 





~ ge tee BOsTO BANKERS, 

piv anemenoretenel r Pevensie, Blodget, Merritt & Co., 121 Devonshire Street, 
RAILROAD - BANKERS: | 
RAUBOAD BONDS. BOSTON. 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION, 





16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BOND? 


EDWIN R. LANCASTER, 


INVESTMENT SECURITIES, 
Southern Securities 9 Special 
15 WALL STRERT, KEW YORK, 














ws 
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_ JULY 29, 1899.] 
ARTMENT is self sustaiaing, raising from ;water 
rente§ 130,000 fo “4 SB UME each year above sian, on its bonds dra all 
E. SED VAI VA ATION. —The city’s assessed valuation and tax 
rASBE ATED, VALHAT! 
Years. Peek Botete. " Personal ty. Total. Taz Rate. 
1898........ $46, Poo6e, 130 $17,594,593 $63,859,723 *$17°50 
1897 AEC pened 5 SoS RR 61, 00 17°00 
39,398,785 15,923,466 55,322,251 *17 00 
36,808,488 16,403,193 53, 211, 681 17°00 
- 30,596,238 16,629,086 47,225,324 20°50 
: 30,171, 1885 16,048,479 46,220,364 20°50 
27,847,349 19,500,122 47,347,471 20°50 





* Moearyy tax (average $3 per $1,000) additional. 
PULA TION.—In 1890 the population of Hartford was 53,230 
in POs it was 42,553; 1899 estimated at 77,000. 


Hennepin County, Minn.—A. W. Hastings, Treasurer. 
County seat is Minneapolis. 
LOANS— When Due. | Bond’d debt Jan.1,’'99. $1,875,000 
Ct. House & CiTy HALL B’ps— | Floating debt......... ,930 
4198, J&d, $335,000 ..July 1, 1917 | Total debt Jan. 1,’99. 1,894,930 
4198, J&J, 315,000 ..July 1, 1921 | Sinking fund.......... 294,675 


419g, A&O, 600, ,000 ..Apr. 2, 1924 | Net debt Jan. 11,1899. 1, 600,255 
- A&O, "400 ,000...Apr. 1, 1925 | Tax valuation, real.. 97,8 - 0, 94 
~ J&J, 100,000 ..Jan. 1, 1920 | Tax valuation, pers’l.. 20,178,805 


BRIDGE BONDsS— Total valuation 1898. :118, 139499 
419s, M&S, $75,000...Sept. 1, 1917 | Assessment about 3; actual value. 
4198, M&S, 35,000...Sept. 1, 1919 | State & co. tax ~~ M.) ’98...86°90 
| OTHER Bonps— Population 1890 was...... 185, 294 
4198, J&D, $15,000...Dec. 1, 1919 | Population in 1898 (est.) ..237, 7000 

TAX FREE.—AIl bonds are tax exempt, 


INTEREST is payable at the National Park Bank in New York City 


Jackson County, Mo.—T. T. Crittenden, Jr., Clerk. Coun 
ty seat is Independence. 
LOANS— When Due. | Tax valuation, pers’1.*$23,678,447 
CouURT a Bonpbs— Total valuation 1898.. 83,014,124 
8, J & J, $250,000....Jan. 1, 1900 | Assessment about 2, actual value. 
“25 5,000 due y" rly. ) toJan. ¥ 1909 | Sta.& Co.tax (per $1,000) ’98.6°00 
Interest payable A! Independence ser nena in 1890 was...160,510 
Total debt Apr. 1,’99.. $250,000 | Population in 1880 was... 82.325 
Tax valuation, reul..... 59, 335, 1677 Population 1897 (estim’d). 250,000 


“* Personal property includes railroads, manufacturers, merchandise 
and banks, 

Kaw Township, Mo.—T. T. Crittenden, Jr.,Co ty Clerk 
Kaw is in the county of Jackson and is nearly co-extensive 
with Kansas City. 





LOANS.— Ty seraarnins Tax valuation, p’rson’1..$5,231, 
RAILROAD AID BOND Total valuation 1898. 56,023, ot 
Ta J&J, $150,000. Ma; 20, 1903 | Assessment 30% to 40% actual val. 


Interest is payable in New York. | Total tax (per $1,000) ’98..$14°50 
Total debt Apr. 1,1899 $150,000 | Population in 1890 was...132,716 
Tax valuation, real..... 50,792,134 | Population in 1897 (est.). °160,000 


Orange, N. J.—Henry Stetson, Mayor; C. G. Williams, 
Collector. Orange is situated in Essex County. None of 
the city’s bonds can be retired before maturity. 


LOANS— hen Due. LOANS— When Due 
Poor HousE BonDs— me rhe Bonps—(Con.)— 
58, J&D, $2,000....... Dec. 1, 1899 | 5s, J&J, $30,000...... Jan. 1,1904 
‘81,000 due Yearly) to Dec. 1, 1900 (#5, 000 a Pg to Jan. 1: 1909 
-ecensay HovusE Bonps— 58, J&J, $16 .. Jan. 1, 1910-11 
3 | 58, J&J, $20, 000. Jan. 2, 19ae 6 
5s, J&J, 60,000...... Jan. 1, 1915 








& ($15. 000 die y eval) to Jan. y 1918 

J 5 eee ee Jan. 1, 1919 
41gs, .. ,000 (020,01 ag yap y’rly) to Jan. i, 1922 
($5,000 ya arly.) §  _—s«- | 58, J&J, $50,000...... Jan. 1, 1923 
4198, J&J, $60, Td18 to 1918 $5,000 me yrriy) *rly) to Jan. 1, 1932 
($1 0,000 yearly on July 1.) as eee 1915 to 1921 
SEWER BOND 419s, ...., 150, 900... :1904 to iid 
| ‘ $57, 7,000. 1929 to1933| Tax AND ASSESSMENT ARREARS— 
5s, J&D, 5,000. June 1, 1922 | 41a&5s, ...., $96,500..1900 1908 
408, M&N, 127, 1500... ...0--01899 l4 4lo&5s, ....,  32,100..1900-1908 


J&D, 250, 000.Jane 1, 1923 | WATER BonDs— 
agen. 000 due yly) to June 1, 1932 | 5s, A&O, 344,000..... Oct. 1, 1912 


INTEREST FE is payable at the United States National Bank, N. Y., or 
at the Orange Na Fonal Bank or Second National bank of Orange. 


TOTAL DEBT, tae 
"99. May 16,’98 May 1,1897. May13,’96- 
_— municipal debt. ck 7560, 900 $1,515,200 $1,571,000 $1, 618, 800 


g funds and 
other assets........ 384,441 349,038 128,759 92,674 


stodsoavies $1,178,459 $1,166,162 $1,442,241 $1,526,126 


Net 
Water ‘cet yo 
RWOVO) icc ocncccs. sues $344,000 $344,000 $354,000 
weasels 20,000 $20,000 


Floating debt......... 

The sinking fund receives poy about $24,000, raised by taxation 
and from the water-works and other sources. The available assets con- 
sist of unpaid taxes ($118,526), assessments in arrears ($92,347), 


and cash in treasury ($28,823) and sinking fund of $144,745. 


CITY PROPERTY is valued at $2,558,000. 


ASSESSED VALUATION.—The city’s assessed valuation (about 
one- the cash value) and tax rate for a series of years have been 








as follows: 





INVESTMENTS. aad 


| 
Whann & Schlesinger, GOVERNMENT, MUNICIPAL 
| AND RAILROAD BONDS | 


DEALERS IN 


MUNICIPAL and RAILROAD |C, H. WHITE & CO., 


BANKERS, 


SECURITIES. 
71 BROADWAY - NEW YORK. 





TROWBRIDGE, ies 
MACDONALD 
& NivER Co. 





INVESTMENTS. | 


__INVESTMENTS. 





71 BROADWAY. NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 


- ‘TRANSMISSION ROPE. 





a 2 
{CORDAGES 
die = ° 
: gaxot SPECIALTIES. |g 

L A 2 











‘The American Man’f’g Co. 


65 WALL STREET, 
NEW YORK. 





WE DEAL IN 


[Individual Accounts received subject | SOUTHERN AN? WESTERN 


MUNICIPAL BONDS, 
lst Nat. Bank Bide. - - CHICAQO 


MUNICIPAL BONDS. 





| to check at sight in London 
| and Paris. Cable Transfers. 


SECURITIES. 
ROSENBERGER & LIVERMORE, 


(Special'sts in Texas Investments), 





THE 
LamprecuT Bros. Co. 


WILSON & STEPHENS, 


Securities Netting from 814 to 6g | Century Building, CLEVELAND, OHIO, | 


ALWAYS ON HAND. 
Send for our Investment Ciroular. 


DUKE M. FARSON. Banker, 
Municipa) Bonds. 183 Dearbern % ree: 
CHICAGO. 


MUNICIPAL BONDS. 





Cleveland market, 


DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION | 44 WALL 8T., NEW YORK, 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and oauotations furnished con- 
cerning all classes of stocks and bonds that have a | 


| 
tae Le eee aes ~ | agen’ WALL STREKT. NEW YORK 
| - ————— 
| 
| 


BANKERS, 


| — 
| Dealers in Bonds of Railroad, Gas and 
Other Pablic Corporations. 








John Nuveen & Co., 
INVESTMENT BANKERS, 


1st National Bank Building, Chicago 
Correspondence solicited. 





C.R. GOODE & CO. 
HIGH-GRADE WARRANTS 


Devitt, Tremble & Co., | 
MUNICIPAL Bonps, READE & BOWLER, 


First National Bank Building, 


| Loans on and Issues of Approved 
Securities Negotiated. 


Manufacturing Properties. 


We buy and sell manufacturing plants and act as 
| Agents for bankers in selling this class of property. 


| Appraisals and expert opinions. 
CHICAGO. | 216-217 American Trust Building, 


| CLEVELAS@®—, OHIO. 





Netting from 4 to 82. 


| 

__ Reference, First Nationat Bank, OhMeago. 3] 
| 

| 

| 

15 WALL STREET NEWYORK. | 





or other Securities,please write or call. | 
S. A. KEAN, 182 La Salle St,, Chicago | 


If you wish to buy or sell Municipal 


F. RR. FULTON & CO., ™* == 


Municipat Bonps, | 
1471 LA SALLE STREET; | Makes specialty of selling all kinds of Securities 


CHICAGO. 


GEO. H. BOWLER 





Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK, 
by AUCTIO Stocks and Bonds thoroughly ad- 


vertised ~ bring buyers when it is known tne 
highest bidder is the fortunate buyer. 





Personal Indebtedness Total Assessed Tax Rate 


Years. Real Estate. ty. to 
1898...... $~,967,540 A ae 
|, 8,816,819 1,020,637 
( See 7,630,600 791,400 
1890...... r 4 000 782,000 
1887...... 17,300 732,700 
1880...... 3. 919. 700 529,100 


POPULATION.—The estimated 


in 1890 it was 18,844; in 1880 it was 1 


be deducted. Valuation. pers 000 


$76,385 $9,943,719 7°60 
eocnsese 9, 83 37, 447 25-00 
at 5,000 28°80 

137,920 6, "732,000 27°00 
92,050 5,650,000 27:40 


population in 1899 was 25, 000° 
,207; in 1870 it was 9, 348. 


Pasadena, Cal.—Herman Dyer, Clerk. Thi; city is in 


Los or County. 


LOA When Due. 
IRE tm D SEW ER BonDs— 
5s. Feb., $86,400. ...1900 to 1908 
$9, 600 yearly on Feb. 1. 
LIBRARY Bonps— 
7s, Feb., $4,675 ...... 1900 to 1910 
$425 yearly on Feb. 1. 
Interest payable at city treasury. 
Bonded debt Mar. 25,’99. $91,075 


Peabody, Mass.—E|mer M. 
is in Essex County. 


LOANS— When Due. 
ELECTRIC LIGHT BONDs 1892— 
4s, J&D, $40,000..... June 1, 1922 
RuroNping WATER BonDs— 
4s, M&N. $48,000....... 1899-1910 
($4,060 annually) 
Interest paid at City Treasury. 
Bonded debt Jan. 15, ’99..$88,000 
Floating debt............ -113,230 





Poor, Treasurer. 


Floating debt............ 85,925 

Total debt Mar. 25, 1899. 97,000 
Tux vaiuation,re ‘al&imp.7 ,886,350 
Tax valuation, personal. 764,666 
Total valuation 189%....8,651], ’016 
Assessment abt. 65% actual v alue. 
City tax rate (per M) ’99...$25°00 
Population in 1890 was...... 4,882 
Population in 1899 (est.)....11, "500 


This town 


Total debt soe. 15,1899 $201, 340 
Sinking fund............ 77,4 
Net debt og 15, 1899. 123,814 
Tax valuation 1898... 7,583,900 
Total tax (per $1, 000) 798. . 17°40 
Assesment same as actual value. 
Population in 1895 was.....10,510 
Population in 1890 was... .. 10,158 


Petoskey, Mich.—Geo,. W. McCabe, Clerk. This city is 


in Emmet County. 


LOANS— When Lue. |} 
WATER Bonps— | 
5s, Oct., $15,000...... Oct. 1, 1912 

(Optional after Oct. 1, 1902.) 
5s, June, $12,000....June 1, 1914 

(Optional after June 1, 1909.) 
4s, Mar., $16,000 ....Mar. 1, 1928 

(Optional after Mar. 1, 1918.) 

IMPROVEMENT Bonps— 
5s, June, $8,000 . ...June 1, 1914 

(Optional after June 1, 1904.) 

BRIDGE BONDs— 
5a. June, $9,000. ..... — anes 








OANS- When Due. 
ELECTRIC-LIGHT BoNDs— 
4s, J&D, $16,000 ... 191 
JUDGME NT HONDS— 
6s, Apr. , $2,000. ..... Apr. 9, 1902 
Konded debt Mar. 1,189 ‘$78,000 
Sinking fund 3,! 
Net debt Mar.1, 1899..... 81,556 
Water debt (included). ... 43,000 
Assessed valuati »n 1898. "789; 280 
Assessment about 43 actual v. alue. 
Tax rate (per $1,000) 1898 .$35-20 
Population in 1890 was...... 2,872 
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“hhenall LXIX. 


"Gucaty 


Pope County, Minn.—P, I. Ronning, Auditor. 
seat is Glenwood. 


NS— When Due. 


LOA Tax valuation, real. ....82,141,206 
Pag te +4 Bonps— 


Tax valuation, apepenel 427, 109 
8, July, $65,000..... July 1, 1906 | Total valuation 1899... 2,568, "315 

. ayahble at St. Paul, Minn. Assessment is ‘4 actual value. 
Total ebt Jan. 9, 1899.. State & Co. tax (per M) ’99..$13°10 


$65,000 
Sinking fund............. 7,237 
Net debt Jan. 1,1899.... 57, 76) } | Population in 1895 was. 


Portsmouth, N. H.—George D. Marcy. City Clerk. 


This city is one of the county seats of Rockingham County. The 
city issued $343,000 bonds in aid of the Portsmouth & Dover RR., and 
received in return stock of the par value of $344,000. This stock is 
now worth considerable more than its face value, and the city has 
been selling it and applying the proceeds to the payment of the railroad 
bonds. When all these bonds shall have been paid the poh will still 
have on hand a considerable balance from the sale of the stock. 


---11,627 


OANS— —lInterest — ————Principal.————_~ 
NAME AND PURPOSE. P. Ot. Payable. » hy Fe Ane: 
Pa be | ‘ pr. 
aiss ome 1883 4 A & Of eats tary ¢ $4,500 
220 PRE x ea 886 4 A&O_ Apr. 1, 1901 10,000 
S2ig \ canton sitcom 1884 4 A&O Oct. 1, 1904 47,000 
MIM «1 \ososcccnans ac 1889 4 J&a&J Jan. 1, 1909 50,000 
SSae enelenccawee 1894 4 M&N _ May 1, 1914 40,000 
wi. Hy 1889 4 M&N_ Nov. 1, 1914 57,000 
Te tS aber seunen ian 896 4 J& J July 1, 1916 175,000 
Optional after as | 1, 1912. 

Ports. & Dov. RRref.1893 4 J & Jan. 1, 1913 160,000 
Water bonds.......... 1892 J & J Jan. 1, 1907 160,000 
eR ° ’ 

lo 1892 4 J & J Jan. 1, 1912 165,000 


INTEREST is payable in Boston and Portsmouth. 
TAX FREE.—None of the above bonds are taxed in Portsmouth. 


PAR VALUE.—Bonds are in $100, $200, $500 and $1,000 pieces; 
none registered except $19,500 of the issue of 1884. 


TOTAL DEBT on January 1, 1899, including the water debt, was 
$933,500; assets, $552,772; water debt (include.:), $325,000; net debt, 
¥#3~5,443. The city owns, in addition to the water-works and the Ports- 
mouth & Dover RR. stock above mentioned, real estate, includin, 
schools, etc., which is valued at $185,700; personal property (includ- 
ing fire department) valued at $51, 007. The par value of the Ports- 
mouth & Dover stock held by the city on January 1, 1899, was 
$111,200; market value over $150,000. 

ASSESSED VALUATION.—Assessed valuationin 1898 of real estate 
and personal property was —o (estimated at a»out % actual 
ee 9 rate (per $1,000) $21 

POPULATION.—In 1890, 9, 27: fn 1880, 9,690; in 1870, 9,211; 











(Optional after June 1, Population in 1899 (est.) ...5, ‘000 Pe nt in 1899 at more than 11.0 
_ MISCELLANEOUS. MISCELLANEOUS. _MISCELLANEOUS. 
SOUTHERN INVESTMENTS. ome 

Exchange Banking &TrustCo. 7 THE AUDIT COMPANY United States Government 


CHARLESTON, S. C. 


Cable Address, Code Used, } 
“EXBATCO, CHARLESTON.” “4, mo.” Equitable Building, 
CAPITAL PAID UP, - - - $100,000 00 


Deposits Subject to Check - 


chasing of sound, dividend-paying 


Industrial and other good Bonds and Stocks, 
and Timber Lands, Mill 


Also Farmin 


Sites, Water Powers, Hotel Si 


dences, Building Lots, etc., in the Southern 


States. Correspondence invited. 
GEO. B. EDWARDS, 


300,800 00 
Offers its services to investors for the pur- 


W.K. —— 
President. Cashie’ 
R. E. MUCKENFUS, Secretary and Treasurer. 


Acting President, 
AUGUST BELMONT. 
Manager, 


Municipal, 


tes, Resi- 


August Belmont, 
Frederic P. Olcott, 
— | James Stillman, 


OF NEW YORK. 


THOMAS L. GREENE, 
Consulting Engineers, 
WM. BARCLAY PARSONS 
FORD, BACON & DAVIS. 

Secretary and Treasurer, 

EDWARD T. PERINE. 


DIRECTORS: 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
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FUEL SAVING. 


The cost of fuel is one of the most important ex- 
penses in railroad operation, larger indeed in many 
cases than any other single item of expenditure ex- 
cept wages. Its relation to the total operating 
charges necessarily varies a good deal in different 
parts of the country, dependent in large measure on 
the nearness of a railroad to mines and the cost of 
coal as affected by other circumstances. But even on 
roads favorably situated in these respects the cost of 
fuel is very material, and as much and often more 
than 25 per cent of all the motive power expenses. 
Questions relating to the economies in this account 
have probably been pushed further than in any other 
department, and have been discussed more widely and 
longer than most of the other economies which have 
done so much in recent years to reduce cost of trans- 
. portation. The subject is so comprehensive that new 
developments, opening up possibilities of fresh sav- 
ings, are continually coming to hand. Several rail- 
roads have felt warranted in establishing separate 
departments, having independent direct supervision 
of the purchase, distribution and consumption of fuel 
supplies. It is by this method of making special 
problems of various phases of operation that railroad 
managers have been able to accomplish some of their 
most noteworthy results in decreasing expenses. 

The methodical investigation which it permits and 
promotes, together with concentration of ideas by 
those with specialized knowledge, is witnessed in in- 
creased efficiency at reduced cost. One large com- 
pany, which has gone into this question of fuel saving 
perhaps more systematically than others, has saved 
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enough to equal the interest on one of its principal 
bond issues. Another company has saved about 6 or 
8 per cent of its coal bill, chiefly by changing the size 
of coal used. Some of the anthracite roads have been 
prominent in this respect, having adapted their 
engines to burn coal formerly discarded at the breakers 
as useless and unmarketable. The class of engine 
used has a very pronounced effect on coal consump- 
tion, and considerable advance has been made re- 
cently in locomotive designing, in securing engines 
which have the reputation of being “coal savers.” 
The replacement of engines, however, must be neces- 
sarily slow, and in the end can only bring about 
moderate savings. 

The chief fuel economies are as a rule secured by a 
better regulation of the selection and handling of the 
coal. As we have pointed out above, the class or 
quality of coal used in engines may afford the best 
opportunity for effecting a wide retrenchment. If a 
cheaper coal than has been customary can be pro- 
fitably used, a small saving per ton quickly mounts up 
to an important sum with the large quantities used 
yearly by the railroads. Something more than the 
difference in price between two varieties of coal de- 
cides relative cheapness. The determining factor is 
really the amount of power obtainable from each ton. 
One company which made a change in the coal ordered 
for its engines made an apparent saving of 15 per 
cent in cost. The loss of evaporative power in the 
cheaper coal offset half of the gain named above, but 
the net saving shown was an important item in the 
year’s results. This indicates how carefully the 
steam-making qualities of coal must be considered in 
fixing upon the economy of a cheap coal. In the 
instance mentioned above the loss in poorer steaming 
qualities was only half as large as the difference in 
price, and a decided economy was effected by replac- 
ing the costlier fuel. The same results would not 
follow on roads in all parts of the country. In the 
Far West, particularly, it is desirable to use high-priced 
fuel, because the cheaper varieties obtainable there 
are almost worthless as steam producers, Where a 
company’s lines are located near good mines it can 
usually use with profit mine-run coal, not salable in 
the general market, and therefore costing little, while 
the steaming qualities are not inferior to the market- 
able sizes. 

Economy in the distribution and use of coal can 
often be made as important as in its purchase. The 
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training of the enginemen in increased ¢fficiency in 
the handling of fuel offers the largest opportunities 
for reducing the fuel expenses, next to the supply.of the 
proper coal, if indeed greater saving is not thus pos- 
sible, for a company may be so situated as to be nar- 
rowly limited in the fuel that must be supplied to 
engines. AlJ, however, can gain or lose much by carc- 
lessness or prudence in its consumption, and efforts to 
educate the employees how to use to best advantage 
the coal supplied to them are amply repaid. In these 
efforts self-interest is appealed to. Coal premiums 
are a comparatively familiar variation of this idea, 
and where this method is systematically and carefully 
followed up the results are usually satisfactory. Some 
account may be given of the checks used on ergine- 
men, as concerns the use of coal, on one road which 
has gone into much detail in introducing fuel econo- 
mies. A leading idea is an individual fuel record 
with the enginemen. They are provided with a stated 
number of coal tickets, which have to be accounted 
for at the end of the month, the number used in cor- 
nection with the car mileage made determining the 
record of each man in coal performance. Each engine 
going out on arun is delivered to an engineer with its 
tank full of coal or its equivalent in coal tickets, and 
the engineer is required to deliver tickets for what 
ever coal he needs during his run, and for what would 
be needed to fill the tender when he surrenders the 
engine at the terminal or to another engineer. The 
number of pounds of coal used per car mile run is 
calculated monthly and the record of each engineer is 
considered in connection with performance and prc- 
motion. 

More positive methods than this disciplinary and 
negative one are used. Firemen are carefully 
trained in the intelligent management of locomotive 
fires to secure the best use of the coal, and with the 
personal interest of the engineers in improving their 
records by low-fuel accounts, their experience is en- 
listed, as it cannot be under ordinary circumstances, to 
regulate the coal supply of the engine to the best ad- 
vantage. The plan has been used on the road where 
it originated long enough to be able to compare re- 
sults, and it is found that the records show a material 
improve ment 1n the coal consumed per car mile. The 
proportion naturally varies according to the careful- 
ness of the enginemen, being reported as high as 25 per 
cent in some cases, and not above 8 per cent in 
others. One very valuable feature of the monthly 
individual records is that they bring out the difference 
in the efficiency of the different men and show which 
need instruction. 





STEEL-TIRED AND CHILLED CAR WHEELS. 


As serious railroad accidents have been due to the 
breakages of wheels under cars and locomotives, much 
attention has been given in recent years to the wheel 
question, in order to eliminate accidents from that 
source as much as possible. Formerly wheels were 
purchased on the makers’ guaranty that they would 
make a specified mileage before being worn out; this 
has come to be regarded as inadequate protection for the 
railroads. They now very generally insist on subject- 
ing each lot of wheels purchased to carefully conducted 
drop and heat tests to determine their strength and 
wearing qualities. The stricter specifications of the 
railroads have resulted in a material improvement in 
the quality of the metal used in wheels and in the 


whole process of manufacture. The dsign has not 
been much altered during this process of developmer t. 
and evolution, although the size and the weight have 
increased to correspond more or less with the increase 
in the hauling capacity of rolling stock. 

The discussion as to the relative merits of different 
wheels, from the standpoints of safety and cost, is 
often animated, and is at best a much vexed one. 
Cast-iron wheels are commonly used in freight 
service. Until recently they have not been used on 
passenger cars or locomotives, the steel-tired wheel 
having been employed almost exclusively in those 
services Such important advances have, however, 
been made in the manufacture of the chilled cast-iron 
wheel that it is now considered safe to use them 
under passenger cars, and ona good many roads the 
more costly steel-tired wheel is being thus replaced. 
Up to a comparatively recent date the much greater 
safety of the steel-tired wheel was unquestioned; 
for that reason it very properly held undisputed 
possession of the wheel market for passenger cars. 
Very distinct advances in its manufacture have a'so 
been made, particularly in the security of the fasten- 
ings for the tire-retaining rings, so that the steel-tired 
wheel, always favorably regarded by conservative offi- 
cials, is now safer and better made than ever before. 

The improvements in the manufacture of the 
chilled cast-iron wheel have been considerable also, 
and that wheel now gives very satisfactory results, 
both in the length of m leage run and light breakages 
under very severe conditions of service. Ten or fif- 
teen years ago it would have been considered hazard- 
ous to put the cast wheel in service in which it is now 
quite familiar. One reason for this limited use was 
that the quality of different makes of the cast wheel 
differed widely, on account of the prevailing competi- 
tion in their manufacture, a competition from which 
the steel-tired wheel has been free to a considerable 
extent. The tests now demanded by progressive rail- 
roads are tending to correct this inequality or to de- 
crease the chances of serious consequences. The use 
of the cast wheel has increased so rapidly that many 
railroads believe that steel-tired wheels will be used 
not long hence in special service only, and chilled cast 
iron wheels take their place in ordinary passenger 
service. 

The question, however, is by no means a settled 
one. The facts which will determine it are being 
gradually gathered. The results obtained with cast 
wheels under 50-ton steel cars show them to be safe 
under surprisingly heavy loads. With the care now 
taken in their manufacture and the rigid tests to 
which they are subjected, they are making excellent 
records for safety and long life. With the relative safe- 
ty between the two types of wheels thus becoming more 
uniformly fixed, the cost of the two types becomes a 
legitimate consideration to the railroads. On this point 
we are not permitted to doubt the greater economy of 
cast wheels. It may be assumed that a pair of steel- 
tired wheels will run 260.000 miles under a car, while 
a pair of cast wheels will run 60,000 miles before being 
worn out. The first cost of a pair of steel-tired wheels 
is about fifty dollars and of cast wheels ten dollars; 
but allowing for the cost of turning and re grind- 
ing to obtain the mileage named above, the cost of the 
steel tired wheel has been figured out as $82 and that 
of the several sets of cast wheels necessary to make 








the same mileage, $47—less the value of the old wheels 
as scrap, say $25. 









































JuLy, 1899.) INVESTORS’ 





SUPPLEMENT. 7 











With confidence once established in the cast wheel, 
this great difference in cost will be certain to be a 
determining factor in bringing about a still wider use 
of that type of wheel. But even its advocates do not 
recommend its use in all cases—under engine trucks, 
where it is absolutely essential to have wheels of the 
highest quality and strength, the steel wheel is likely 
to continue to be exclusively used. They are also ad- 
mittedly the best wheel adapted to a service where, 
as on mountain roads or on lines with heavy grades, 
long and continuous application of the brakes is 
necessary, in which case the brake-shoes are liable to 
overheat the wheels. On very fast trains, where the 
high speeds require wheels of especially large diam- 
eter, of say 37 inches and over, tae steel-tired wheel 
is not likely to give place to any other type, and many 
who, while advocating the cast wheel for ordinary 
service, believe that where the wheel is over 33 inches 
diameter it is advisable to use the steel-tired type. 


IMPROVED METHODS IN USING 
EQUIPMENT. 

Besides increasing the capacity of their rolling stock 
to a remarkable «xtent in the last dozen years, more 
than doubling the number of tons of freight that can 
be carried in a train-load, the railroads have learned to 
use the individual units of their equipment to much 
better advantage. One very important reform bearing 
on this question is the‘introduction of the tonnage- 
rating plan, the use of which in recent years has be- 
come quite general. It is only within the last half- 
dozen years that very much has been done toward 
doing away with the old and unsatisfactory system of 
loading engines by the number of cars. This method 
assigns a definite number of cars to be hauled by an 
engine, when they are available, without estimating 
what their total tonnage may amount to. If no care 
is taken to fully load cars, one may contain twenty 
tons, another five tons, and another may be loaded up 
to the limit-of its capacity. One train, therefore, 
may be easily hauled and another, though consisting 
of the same number of cars and perhaps with a more 
powerful engine, will be stalled on the first heavy 
grade, or break in two on the road. 

The tonnage-rating plan, which gives each engine a 
definite load, has largely overcome most of the diffi- 
culties of this nature. 

Freight movement has been accelerated in various 
ways also. Bulk freight is usually held until enough 
has accumulated for a train-load, but a certain special 
traffic which is offered in light loads has to be moved 
promptly. Where this was formerly loaded in cars 
which made long trips, carrying but asmall portion of 
their freight capacity, it is now loaded promiscuously 
into cars at shipping centres and forwarded under a 
plan which in some sense is an adaptation of a zone 
system in freight service. The cars, with their light 
loads, are forwarded by fast freight from the origina] 
shipping centres to important janction points and 
there re-loaded into cars arranged in proper station 
order, to be forwarded promptly in the regular trains 
for local distribution. ‘The interests of the shipper 
and of the railroad company are thus ¢qually served, 
for the former gets a quicker delivery for his goods, 
and the Jatter reduces the mileage of lightly-loaded 
cars to the minimum, gets the cars promptly returned 
for other freight, and thus secures a larger use for 
them and a better return for the capital invested in 
the equipment. 














A good deal of attention has been given to the re- 
location of water and coaling stations, signals, etc., to 
place them at the points where trains can be stopped 
to the best advantage. The starting and stopping of 
the heavy trains now run is an important matter, for 
they may cause excessive damage to the track, and it 
is not an insignificant item of expense. Water tanks 
and other places where it is essential to stop trains 
have been sometimes located at the foot of heavy 
grades, or at other points where the loss of time in 
stopping and starting a train is excessive and may 
mean the burning of an extra ton of coal, all of which 
might be avoided by a more convenient location. 
Locomotive tenders are being made larger and larger 
to carry a more ample supply of water and coal so as 
to avoid as many stops as possible, and in many cases 
the coaling and water plants are moved at consider- 
able expense, to locations where the cost and delays in 
starting and stopping and the wear on the machinery 
can be reduced. 

Modern locomotives and other rolling stock repre- 
sent a considerable investment, and it is desirable 
to keep them on the road, loaded to their limit, and 
earning interest on the capital invested in them. 
While this consideration tends in its way to increase 
the loads carried, it is necessary to carefully guard 
against the overloading of the engine. A good deal 
has been accomplished in this direction, but instances 
of excessively-loaded engines and consequent break- 
downs are still more or less numerous. In a way the 
increase in size and equipment has perhaps tended to 
obscure the fact that there is a limit even to the 
capacity of modern equipment. The number of tons 
that a car may profitably carry is, of course, easily 
ascertainable by calculation and observation, but the 
power which can be exerted by a locomotive econ- 
omically is subject to many variables which compli- 
cate the problem. 

Motive power, driven beyond its true limit, may 
take up a load, but it is done at an unnecessary and 
profit-consuming expense. This is well recognized in 
marine service, where the wastezulness in power of 
engines worked to give the tremendous spevds de- 
manded of the modern ‘ ocean racers” has long been 
a typical instance of the undue cost of excessive 
speed. In railroad freight service the question of 
speed is not usually important enough to cause in 
itself undue strain on engines, but that result is 
brought about by excessive loading. Operating of- 
ficials naturally desire to move as many tons of 
freight as possible with the engines assigned to them, 
but the proper and economical load is not the utmost 
that the locomotive will haul. The point beyond 
which the load and speed can be increased without an 
unprofitable consumption of fuel and an undue wear 
and tear on the machinery and boiler will be some- 
thing less than the full capacity, and in this question 
the mechanical officers should have large powers of 
discretion. 





THE MASTER CAR BUILDERS’ COUPLER. 
In a very little while all the freight cars on the rail- 
roads in this country will be equipped with the auto- 
matic vertical-plane coupler adopted by the M. C. B. 
Association about ten yearsago. All new freight cars 
are so equipped, and the proportion of rolling stock 
still having the old fashioned couplings consists in the 
most part of cars which are so near the limit of their 
life that it would be unprofitable to make the sub- 
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stitution. The vertical-plane coupler has established a 
remarkable record in the matter of prompt acceptance 
by the railroads, considering the heavy cost to which it 
has put them. The air brase bas similarly won 
its way into as general use as the coupler, these two 
great improvements in the safety of railroad operation 
being developed within about the same time, though the 
air brake has not had to overcome the opposition 
which long existed to a change from the old link and 
pin coupler. That opposition is by no means quieted. 
Though the M. C. B. coupler is practically the uni- 
versal type of connection between railroad cars, 
the wisdom of its choice is still questioned in some 
quarters, and suggestions are frequently made, backed 
up by a good deal of active effort, to undo the work 
of the last ten years and devise some other form of 
coupling arrangement for cars. 

It may be said at the beginning that such a course 
is altogether improbable. The majority of railroad 
men are still as staunch advocates as ever of the 
vertical-plane coupler. There is no question, how- 
ever, that the advantages from the use of the M. C. B. 
coupler have not equaled the expectations of the 
railroads, held at the time of its introduction. It 
has not brought about the uniformity in car connec- 
tions, the prospect of which was one of the most con- 
vincing arguments advanced to secure its adoption; 
and it has not done away with accidents to trainmen 
caused by going between the cars to lock or unlock 
the couplers. The failure to secure uniformity is 
directly due to the innumerable varieties of couplers 
used in interchange traffic, and this perhaps may be 
attributable to the too liberal attitude of the M. C. B. 
Association in regard to the manufacture cf the 
coupler. 

When the coupler was adopted certain limits of 
dimensions were formulated, known as contour lines, 
and the form was only limited by the restriction that 
all couplers must fall within theselines, so that though 
couplers might beof different makes or material, they 
would freely interchange. The result has been unfor- 
tunate. Upwards of one hundred different couplers are 
in more or less extended service, and this has caused a 
confusion about as bad as in the days of the old link- 
and-pin type. Though agreeing with the standard con- 
tour lines when new, very few of these couplers, when 
little worn, will lock with other types, and the worst 
of them will not couple with other couplers of similar 
manufacture. This destroys the automatic locking 
and unlocking features, which were the fundamental 
reasons advanced in favor of the adoption of the verti 
cal-plane coupler, which, indeed, is commonly known 
as the automatic type. 

Complaint also is made because of the necessity of 
carrying large stocks of repair parts for renewals and 
of weaknesses in design which result in broken 
knuckles, etc. The inconveniences to the railroads 
and the direct losses suffered by them from these 
conditions have been touched upon in a previous issue 
in the INVEsToRS’ SUPPLEMENT, and may be passed at 
present. But the failure of the coupler in its auto- 
matic features has been so general as to largely de- 
crease its utility under existing conditions. Trainmen 
have etill to go between the cars as in the old link-and- 
pin days to couple and release cars, and sccidents from 
this source still continue to be recorded. As a safety 
appliance, therefore, there has been a large measure 
of failure. Besides all this, another source of acci- 
dents and expenee has been introduced by the fre- 


quent unlocking of the couplers while trains are in 
motion. This causes the train to part in two, and 
the two sections are liable to collide with one another 
or with some other train. Damages to rolling stock 
from these break-in-twos are frequent and serious 
enough to cost the railroads a good deal. 

It is also charged, though the testimony on this 
point is not so general as on the others mentioned, 
that the close coupling of the cars causes occasional 
derailments, by contributing to a dangerous rigidity 
of the cars on curves, while also bringing about an 
excessive wear of the rail and of the wheel flanges, 
which would be avoided by having more slack between 
cars as with the old link-and-pin coupler. 

This is a rather formidable array of objections, 
enough it would seem to do away with any device. 
Such is not the case, however. Most of the objec- 
tions set forth above are brought forward by those 
who regard the vertical plane as the best type of 
coupler. Indeed, those who do not consider it im- 
mensely superior to the link and pin, or any other sug- 
gested form of coupling, are very few. The dissatis- 
faction is not with the coupler but rather with the 
defective conditions which at present attend its use. 
With the great increase in the number of couplers, 
the M. O. B. lines of contour or dimensions have been 
departed from, and it is believed that strict adherence 
to these lines and more careful specifications would 
remove most of the complaints and bring about more 
reasonable conditions in practice, so that the objects 
sought by the adoption of the automatic coupler would 
be actually obtained. If the multitudinous varieties 
could be reduced to a dozen or so, the desired results 
would probably be realized without anything further 
being done. There is no hope of this being accom- 
plished. The use of one or a limited number of 
standards could not be enforced so long assome manu- 
facturer was ready to make couplers ata reduced price, 

The whole matter was pretty thoroughly gone over 
at the recent convention of the Master Car Builders’ 
Association, based upon an admirable committee re- 
port, whose recommendations were carefully framed 
to cover the weak points so far developed in the 
coupler question. They proposed to get rid of the 
weakness in design and in material by bringing about 
an agreement in the vital matter of contour lines and 
formulating specifications to govern railroads in the 
purchase of couplers. In this way it is hoped to 
get rid of weak and objectionable types. With the 
favorable action taken by the Association on the com- 
mittee’s proposals, confirmed later, as is necessary, by 
the approval of the individual railroads, of which 
there is no doubt, a long step will have been taken to 
bring order out of the chaos into which the coupler 
question has been allowed to fall. The M. C. B. 
standard dimensions are considered to be perfectly 
satisfactory, and there is no reason for changing them 
or for divergence from them in practice. The first 
point in improving the coupler situation, therefore, is 
msistence on the M. C. B. contour lines; then the 
careful fixing of the limit of wear allowable in 
couplers; providing a careful set of specifications 
which will be lived up to, and the keeping of the 
records of couplers in service, so that those types 
which make a bad exhibit in the matter of breakages 
or other defects will be gradually abandoned. We 
need not go into technical features of the report nor 
describe the means by which the committee proposed 





that the ends in view be reached. 








































RAILROAD COMPANIES. 


(For MISCELLANEOUS COMPANIES SEE PAGES 150 TO 168 INCLUSIVE.) 





EXPLANATORY.—This SUPPLEMENT is expressly intended for use in connection with the investment news and official reports published 
from week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p.'000) 
where fuller information may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE respecting 
the company. As everysuch item contains a reference to the last preceding iiem, the reader oan run back over the company’s history 
at pleasure. Annual reports are in black-faced figures, and italics indicate s paragraph headed by the name of some other company. 

Index. se on db meen ee in 2m manor alphabetical order may be found by mea of the index to roads leased and consolidated. 
Dividends. ulated in the text are those actually paid during the ¢al years d, irrespective of = earned. 
Net earnings a7 moe poky jhe met operating expenses and usually taxes, but not interest, rentals or ‘other fixed char 
Securities.—These are described in table at head of ip [except the slog, for lack of space, sometimes only in text below) a as follows: 
Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 
Size or Par Value. howe (in dollars unless otherwise marked), the denominations or par value, ‘‘ 100, &. otf signifying $100 and larger 
Rate Per Oent.—The interest and dividend rate, per annum is here shown ig gold; cur., serch: x, extra; s. stock or ve 
When ye .—J. & J. stands for January and Jal ly; F. & A., February and ugnst; M. &8., March and Se tember ; A. & O., April and October; 
May and Nov.; J. & D., June and Dec.; Q.—J., “quarterly from Jan.; Q—F. - arterly from Feb.; Q.— —M., quarterly from March. 

Bonds, principal when due, ete. e—This column shows the date when the bonds mature and the amount = date of the last Raghpenese 

Abbreviations in table: M. for “ mortgage; ” gen. M. for “ general mortgage; ” = M. or consol. M. for ‘“‘ consolidated mortgage; »” ino. M. 
or “income mortgage ;”’ for “gold;” o. or cur. for “currency;” guar. p. & i. for “guaranteed principal and interest;” cum. for 
« gumulative;” non-cum. for “ non-cumulative ; ;” conv. for “convertible;” pref. for “ preferred;” s. f. for “s ng fund;” 1, gr. for “land 
grant;” r. “registered; ”’ ©. “ coupon; ” o.* “ coupon but at A be registered as to prinetpal; br. “ branch;” ‘end. “endorsed; ” “ red.” redeemable; 
“ arn” or “drawn” subject to call when drawn by lot; “ “per m as’d “assumed.” “x” Principal and interest payable without 
deduction for any tax which the company may be required by aw te pay. " ‘n” No more issuable. Mortgage Trustees are indicated thus: 




















NEW inte rant Boston— CHICAGo— LouisviLLE— PiTTSBURG— 
A— Atlantic Trust. AB~ American Loan & Trust. Cl-—Columbia Finance & Tr. | FPi-Videlity Title & Trust, 
Co— Central Tram. ae BB— Boston Safe Dep. & EC— Hauitable Trust... px. | Fl—Fidelity Tr. & Safety Vit. | PPi—Pittsburg Tru 
_ Farmers’ Loan & & Trust. i ee rr trast, Tr MC —Merchants’ Loan & Tr LL—Louisville Trust. | UPi—Union Trust. 
uaranty ea 7 " j— st. 
K— Knickerbocker Trust. ht oi Coletta RC— Royal Trust. PHILADELPHIA— | §T. Louts— 
Ma -Manhawan Trust UC— Union Trust. FP— Fidelity Insur’nce Trust | | MSt—Misstsstppt Valley Tr 
Mo- ercantii« Trust. BALTIMORE & Safe Deposit. SSt— St. Louis 
ip—Metropolitan Trost. CINCINNATI— GP- Guare Life vinsurance | Us Union th 
— N.Y.Security & Trust. | BBa— Balt. Tr. & Guaranty. nuity & Trus | 
State Trust. FBa— Pidelicy & Deposit. CcCi—Central Trust & Safe GuP—Guaranty Tr. & S. ‘Dep. | San FRANCISCO— 
Ta Union Trust. MBa— Maryland Trust. Deposit. pPp- Pann. Co. for inane. on 
s— United States Trust. Me Ba—Mercantile Tr. & Dep. | UCi—Union Savings Bank & 3 & Gr. An CS—California Safe Deposit 
Usm—U. 8. Mort. & Trust Co.’ S Ba— Safe Dep. & Trust Co. Trust. WP-Wwest! ind Tr. & 3. ‘Dep. & Trust. 














Subscribers will confer a great favor by siving immediate notice of any error discovered in these Tables. 









































Bonds—Princi 
lanati ern &o te . 3s “a | Sige, er) Amount | Rate mags x = a bee a by| Btocke tase 
‘or explanation of column he: . &. see notes ‘ar 2 er en ere Payable, an at 
* ° above. a Road. Bonds Value. |OUtstanding Cont, Payable Whom. sf Dividend 
Aberdeen & Asheboro—Aber. & West End 1st mort. 64 | 1890 | $1,000 $50,000 6 J. & J.|Balt.,Mer.Tr.& Dep.Oo.| Jan., 1910 
Adirondack.—1st M., gold, £2. D. &i.end., Us.c*&r} 57 1892) 1,000 1,000,000 419g. |M. & S./N. Y.Of. ,21CortlandtS8t.| Dec. 1, an 
Alabama Great South’n—“B” shares (En, ‘lish Co. ye] -BO7 | 22. | 810 | 81,566,000) ....... | ae London. Dec 
Pref. “A” shares, (English Co.) 6%, £800,000....| 297, .... | £10 £676,070 | 6in’98 |J. & D. do sane, $80 5 3% 
lst M. (American Co.) gold, $1,750,000...... F.c 297 | 1878 | #1, 000 6g. \J. & J.|N.Y.,Farm.L.&Tr.& Bos} J 1 
Gen.M.,21,160,000, red.at 110 June 1, ’98.Ce.c 1888 | 2100 5 g. |J. & D. London, “ite” “anne Deo. i ions 
Debentures, gold (English C0.)......--.-s0--s-+0« it, aoa 4 1886 | ep #100 | & 6 g. (F&A15 
Funded arrears of dividend (English i eS ae | 1888 |Various. Y Gg Sovsc nee: 4 Ang. 18.1 re toma 
Alabama Midland—Common stock.............--++. Wiese | | aa aa. Plant In|vest. Co}. owns 2,425,000 of th By 
Pref. stock, 6 p. ct., non-cum.; no yo eok power..| .... Plant In| vest. Co]. owns $1,200,000 of thiis. 
1st M., . p.&i. end. Sav. F. & W. gold. a ~ 175 | | 1888 | | sh 009 5 g. |M. & N.|N.Y.,Met’politan Tr.Co.| Nov. 1, 1928 
ats 8 prague to Luverne, gold.......... Mp.x 33 | 1890 | Owe GE | | dascaccate Dec. 1, 1929 
Tex. é Pac. June, a Det paces HE. th <harea.. Canty}, aaa at EE” cuases | \Sousi- | * ‘“dveccadene ~§ | ‘sudddowe 
aia. NOD rred “A” shares, 6 p. c. cumulative.......... | Pm ee ES acate l caseeke t | , aijeecededane a Lb. c/eewauets 
“A” deben., red. aft. Nov. 1,710, at 115—~See text.o | 1890 \a50 &e. 5 g. |M.& N. See remarks. Nov.1,1910-40 
a. debentures, income, red. after 1910 at 115.0 | 1890 |220 &c. 5 g. |M. & N./418% for’98 pd. Feb.’99.|Nov.1, 1910-40 
“OQ” deb., income, subject to call any time at 100. | 1890 |220 &o. 5 g. |A. & O. See remarks. Nov. 1, 1940 
Interest cert. (sec by "an ee cces| aeda| anes | ckdewe t SAID lnceanss- | Secadslsl, fo) ascmeeremace |: -ceasaxns 
Alabama @ Vicksburg—St0ck.......4..00---c00---00 mie "Ss Sarees ae 5 in 1898] Yearly.| New Orleans, Office. yo J, See: 3 5% 
Vicksburg & Mer. ist M. g asia $1, 000,000. °F. xe] 143 1881 | 1,000 6 g. |A. & O./N. Y., Central Trust Co. 
Ala. & Vicks. consol. ist M Gl, 5800, ,000) g-.Ce.c] 143 | 1889 100 &e. 5 g. |A. & O. ‘do do ae » tod 
2d M., orig. $700,000, ine. Apr., 94, g.Ce.c} 143 1889 100 &e. 5g. |A. & O. do do ai 2 ? 1921 
n No further bonds issuable. 











Aberdeen & a aa RR.—Aberdeen to Asheboro, N, C., 56 Alabama Midland Ry.—Owns Bainbridge, Ga., to Montgomery 
m.; branch to Troy, N.C.,8m. Stock, $250,000; par, $100. Earnings Ala., 175 miles; branch, Sprague Junction to Luverne, 33 miles; to 
in year 1896-97, eres, $48, 427; net, $12, Pinks interes charges, 85,493. | owned, 208 miles. Operates Abbeville ——> Abbeville J unction 
to Abbeville, 27 miles; a Noy., 1893. BoNnpDs due 1928 have 
Addison & Pennsylvania Ry.—Owned ay N. Y., to pa reduced from 6 to 5 p. oc. and stamped principal and interest 
Gaines, Pa., 41 miles, and leased Gaines to Galeto Pa. 9 O miles. ranteed in gold by the Sav. Florida & West. No arrangement was 
Foreclosed, ‘three companies being formed to take title ‘to the different Sete with the branch line bonds, mostly held by the Plant Investment 
portions, all of which in Sept., 1898, leased their a at eas Co., which controls the Alabama Midland stock. Current accounts 
to the Buff. & Sus. at tixed rentals for 25 years.—V. payable June 30, 1897, $1,656,1 


Adirondack my -Saratogs to to North Creek, N. Y.,57 m. Stock, EARNINGS.—10 months, 1998-9. Rates Gross, $687,213; net, $95,694 


f the July 1 to Apr. 30. ia Gross, 617,129; net, 106, 747 
a na eek adeon ; $1, 51,000, 000. bo why Long ty CE. In 1 1897-98, gross, $766, b7as net, $143,679. For year 1896-97, gross, 
r mnile of comp le oP a Th year ending June 30, 1898, $671,456; net, 111,650. in 1895-96, gross, $624,182; net, $91,729. 
gross, Mae 8,305; net, $7 $72.496; ether ineonse, »405 ; char; ioe 006 ; Alabama New Orleans Texas & Pacific Junction aa 
bn 1896-97, gross, $199,725; net, $67,810. ( . 59, D. 1102. ways oe. eae 1i3 tale is an English company controlling A 
bama & V‘ 143 miles; Vicksburg — & Pacific, 180 


Alabama Great Southern RBR.—(See Map Southern ae. 
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 mil miles; branch li eo miles; New Orleans & North Eastern, 196 miles 
owned, 6 miles; leases Wauhatehie to to Chattanooga, 5 miles,and Belt | SECURITIES OwNED.—Ala. & Vicksb $30,000 1st mort. 1 87,700 24 
By. of Chattanooga, 43 miles; trac age to Blockton, Ala., 8 miles, and | ™0rt., $141,000 consol. 1st M. and $387,700 stock; Vicksb. Shreve. 
° ted, 37: 


& Pacific, $3,692,000 1st M., $1,364,000 3d M., $494,860 4 p. o. in- 
odlawn, 19 miles; total opera 2 miles. comes and $1,594,000 stock; New Orleans & North E East., $4,900, 


ORGANIZATION.—Controlled by Southern R ny 3 me ty independ- | 1st M. and $4,3 20,000 stock; Southwestern Construction Co., $448,- 

“— under agreement with Cincinnati Ha yton. See V. 60, | 700 stock; overdue coupons N.0.& N.E.and V.8. & Pac. Dec. 31, 97, 
26; V. 61, p. 375. Ala. Great Southern Ry. a ited ov owns all of the | £1 ,051,678. 

Tiock "and Gtoutares of Ala. Great So. RR., and has issued in place Courons Pain— For 1891. oy 2098. 1894. a 1896. ’97. 
thereof its —s stock and debentures res respectively for a like amount. | “‘B” Debentures.. P.c. 21 219 *875 21g 2% 
The two companies own jointly $1,000, stock of Southwestern | “A” do --  Allcoupons <A, May, 1898, he 
Construction Co. received in exchange for $1,000,000 Cin. N. O. & EARNINGS. —See separate statement for each of the controlled com- 
Tex. Pac. stock. See V. 65, p. 1173. Report of the Junotion Rys. Oo. for peat ending Dec. 31, 


8. 
8T00K.—Of the capital stock of the English Co. the Southern Railwa 897) was im F- S®, p. 204. In 180 Ded soccints Tae inwantesente wane 


bs i11 
Co. on July 1 18 , owned $1,725, A” 9 hares and $4,540, 050 £84,11 L] pet neral exp mses (£3, 671), ineome tax (22, rege 
on “A” deb ~ age 194), on “B”’ debentures 3 oe 
‘B” shares. v. 61 colnaagh Por right to dividends <i ipeomy "$4, Sure. Feb., 1899), £41,808; balance 2401. V. 64, p. 325; V. a 
«¢ DIVIDEND— 89. '90. '91. 92. '93. '94. '95. 96. he ys 99. Alabama & Vicksburg By.—Owns Vicksbur; arg to Meridian Miss. 
“A” shares. ee a ee ee Ne A ® 6 June, 3 | and branch, 143 miles, all steel rails. Controlled by Alabama New 
B” shares. o 0 Is 0 8 0 GO } O wwaee - | Orleans Texas & Pacific Junction Co.—which see. Reorganization of 


Bonps.—General M. 6s, £484,000, will retire 1st 6s and debentures | the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V.48, p. 190). 
DIVIDENDS. fpr to "92, 3p. 6c. yearly; °96,3; '97,5; 1898, 5 p. o. 





LATEST EARNINGS—11 mos. § 1898-9.Gross, $1,653,389; net, $518,117 
to May % “ BonpDs.—The ni were i till April 1,1894,and area 
July 1 to 31. i 1897-8.Grose, 1,606,723; net, 523,664 first ny on the Tends 32 009 — Of the wien 000 consols author- 
ANNUAL RepPort.—Report for 1897-98 was in V. 67, p. 1158, show | ized, $1,000,000 are with trustee to retire V. & its. Right to call 
je : Gross, $1,741,933; net, $559,029; bao gpoome 7.3595 inter- Vicks. oe Moniatan assenting as = —_-* “il 4, Tao7. 
‘on bonds, $2: 82,862 ; income tax, ete., $17 nce for stock, EARNINGS.—Fiscal year ends Jun 5 1898- 9, July 1 to June 30 
#205°039 dividends on stock of American Gs. eR. 2 ), $190,571. as 7-98 in ¥e67, p-8 $697,536, rye $es7, 053 in 1897-98. Report for 
1896-97, gross, $1,605,546; net, $ 5; other ipenaae, ed be: 950. 
0.511; interest and rentals, $280,134; FF an charges, $17,960; bal- | Fea Gross. Net. Interest, ete. Bal. cur. Dividend. 
ance for stock, $209,922; dividends on stock of American Co. (6 D. $3 1897-98... ie ns O54 one. S83 $123, 137 ogee $35.000 
See V. 64, 925, . for statement of English Co. June 3 1896-97... 637,528 186,393 12 21,000 





at 
ale A 325; ¥. 65, p. 776, 1173, 1158.) —(V. 63, p. 555 650; V. 65, p. 617; V. 68. p. 286; ye 67, p. 950.) 
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RAILROAD STOCKS AND BONDS. At 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































| | RES Bonds—Pninct- 
ti npn &o tes wr a hes Pf | Amount Rate ae - = aati a yes —_ 
for explanation of column headings, &o., see no of | ar a r en ere Payable and by! 8 Last 
ions on first page of tables. Road. Bonds! Value, | OUStanding) "Gent |payable Whom. 7) “Dividend. 
Albany € aad | dpeuhkiénawee aon) wie, | Se oo  , ee rer eer ene. | Eel 
EE ee ee ---- | 1696) 1,000 00,000 “pag 2" 4 Ree eae Jan. 1, 1946 
Albany & Susi Stocks, divi’ds guar. by D.& H. ind). deiept cates 100 3,500,000 |7in 1899|J. & J.|N.Y.,Del.&Hud.Can.Co.| July, ’99, Sig 
ae M. usr. Pp. % 1. end.) currency 78. @.c*&r| 1421876) 1,000 | m3,000,000 cur.|/A. & O. do do Apr. 1, 1906 
do  6s,interest only in gold....| 142 1876, 1,000 | m7,000,0U0 6 g. |A. & O. do do Apr. 1, 1906 
prt.. “t Vermont—Stoc k, 3 Re c. guar. by rental) .. aS ae | 1 600,000 3 M.& N. Troy, N. Y. May, ’99, 119% 
Allegheny @ Kinzua—1st M., bags aes old. Ce.c*| .... | 1890 | 1,000 485,000 5g. |F. & A. In default. In instalim’ts. 
Alleuheny @ Western—Sto: i ($2,500 teaeem OF) cone |) 8 2,000,000 6g. \J. & J. DL ee Gee 
1st M. $2,500,000, gold, guar., p. & i. end G@..... 61 1898); 1,000 2,000,000 4g. |A. & O.| N. Y., Gallatin Bank. | Oct. 1, 1998 
Allegheny Ve on st stock for $12,000,000..| 259 .... EE sadn ee txkes> |. sesssbemen. Ee sastgighel 
Preferred stock for $18,000 ee! er |, ce ee bee ceetce , P| ecueooes 
1st M., low 6, East’ ’n Ext., guar. Penn. RR..c} 259 | 1870) B&S 9,998,000 | 6 g. or 7|/A. & O./Phil., Pa. RR. Co. &Lon.| April 1, 1910 
Mort. to = Asy $100,000 due —_ 1, yearly..r} 259 | 1870 100,000; 1,000,000 5 J. & J. Pittsburg, Pa. an. 1,700, ete. 
Gen. M. \$20, ge. Ps 1. i.x.c*&t; 259 1892) 1,000 5,692,000 § M. & §8.|Philadelphia, Pa. RR.Co| Mch. 1, 1942 
Allentown RR. or ed 8 ee Reading es ee ee 50 1,268,885 | incl. $1,/071,400 under Reading Co.mort.|of 1896. 
Allentown Term’i—1st M., guar. p.&i.(end.)g. Ce.xc* 3/1889 1,000 m450, J. & J.| New York and Phila. July 1, 1919 
Ann Arbor Railroad—Common stock...........--+- sees | eoee | 100] 8,250,000] ..... PAN Lesess 1 | | Seswaccobentl 1 Ur" “demiguun 
Preferred stock ($4,000,000), 5 p. c., non-cum. ee ed 100 EE eS a ee |e ee 
1st mortgage, $7,000,000, A i eget Mp x.c* 292 1895 1,000 | 27,000,000 . | Q.—J. |N.Y., Metropol. Tr. Co.| July 1, 1995 
Annapolis Washington é Baltimore.—Stock........ en 100 8,000 |See text |J. & J. * own.by B.& A.Sh.L.| See text. 
Ark. Midi’d—1st M.($6,000 p.m. 1) Bs red.at110. we. c*} 74/1891) 1,000 000 g. (J. & J.\N.Y.,H.Tallmadge& Co.| July 1, 1911 
Ashland Ooal @ Iron Railway. st mortgage..... ---. | 188C | 1,000 pte 7 F. & A. iret Nat. Bk,, Cincin.! Aug. 1, 1900 
Atchison Topeka & Santa Fe R fe a -16,935 | ... 100 SS Se RS: (6 Rae Ae ster 
Stock, preferred, $131,436,000, 5 p. c., non-eum. ay Fi eae 100 |114,199,500 |214 in "99l3 & J. — mailed fr. N. Y. euixao | 99,114 
Chic. & St. Louis 1st M. (B10, 0v0 p. m. ) cur... 150 1885 | 1,000 | 21,500,000 6ocur|M. & 8./N. Y., 59 _— Street.| Mch. 1, 1915 
old ‘bonds not assenting to reorg. of 1889.. oar nade] > se0k" |? wegen 693,210 | Various.| ..... | = = esseceseee Various 
General mortgage of i ee 
General mortgage, gold are text...... Un.c*&ar 6,916 | 1895 500 &c./127,023,000 4g. |A. & O.|New York, 59 Cedar 8t.| Oct. ze 1995 
Sea till J aly i. ,1900, g., €'e. “hee” 6,946 1895 500 &e.| 51,728,000 4 g. |a Nov. 1)Paid 4 p.c. Nov. 1,1898) July 1995 
_ Equi p. Tr., Ser. A., g., $250, dr. y’'ly at par.. ---- | 1892 500 &e. 750,000 5g. |J. & J.|New York and London. Jani A 1200-02 
n “Tn No further bondsissuable. cur., currency. | a Pro posed in cocsiat to be changjed to M-|N.—V. 6/8, p. 426, 669. 














Albany & Susquehanna RR.—(See ee Demeare @ Hudson.)— 
Roap.—Owas Albany, Y Pg ee miles. Leases, 
Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill, 
N. Y., to ny Sd Valley, 21 alten Lackawanna & Susquehanna RR., 22 
miles; East Glenville to Coons, 10 miles; total operated, 209 miles, 


LEASED for 150 years from February, bree to Delaware & Hudson 
Canal Co., which Dec. 31, 1897, owned 0,000 stock. Lessee guaran- 
tees 7 per “cent per annum on stock till the yy aed City loan for $1 oo 
000 is pele aA ginkin my [ine thereafter 9 per cent. (See wordin 
eo: nV. The Jast instalment of the Albany ty 
oan as paid gy) 1 1897, but the sinking fund fell $296,878 short of 
meeting the principal. This amount _ een borrowed, payable in 
semi-annual ins ments up to May 1, 1902, and will be met from 
sinking fund (now $70,000 yearly) before dividends are increased. 
Additions charged to lessors, and cost made part of investment. 


ANNUAL REPORT. io for years “em oy" une a Dei. 
axes. ,sur. 


To] ee ae #4,126, 187 $1,822,427 $1, iis, 184 $709,243 
$24,524 1,651,131 1,102,614 548,517 
. 355, 879; V. 67, p. 954; V. 68. p. 976.) 


Albany & Vermont RR.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 


Allegheny & Western Ry.—(See map Buff. Roch. é@ Pitis.)— 
Under construction from Punxsutawney to But. er, Pa. (about 61 
miles) as an extension of Buff. Roch. & Pitts., to which it is to be leased 
on completion about Aug., 1899, for guaranty of bonds (4s) and 6 per 
cent yearly on stock. To use Pitts. & West. from Butler to New Castle 
and Pitt. burg under a trackage arrangement, making in all about 140 
miles. The cost of the road is eee by $2, ,000 of stock, 
subscribed and paid in at par, and $2,000,000 bonds, which will cover 
cost of road and equipment.—V. 67, p. 1355, V. 67, p. 72, 1355. 

paige miles; Valley Railway.—Owns from Pittsburg to Oil City, 

miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 
Brookville, Ry. +» 18 miles,l s controlled. See V. 64, Dp. 1179. 

ORGANIZATION, &C.—Reorganization <1" 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec. 1 1891. Pian of ofreorganiza- 
pow hy etc., was in V. 53, 2 P. 324, aes. 08 520; v: Ba AF Fes 524. Road con- 

by the Pennsy. vania RR. Co. . a8 majorit; stockholder, ownin 
90.65 $3. 800 common and $11,431 ,656 bere stock. Wording o 
pref. certificate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3. 


Bonps.— General mortgage has principal and interest "cpanel 


1896-7 
—(V. 62, p. 318, 907; v 63, D 


guaranteed by Penn. R. y endorsement on each bon 
EARNINGS.—6 months, 33399 scant Gross, $1,444,163; net, $525,921 
Jan. 1 to June 30. 1606 ......0< Gross, 1/2 68; ,622; net, 483,489 


Report for 1898, [V. 66, & 1234, showed: gross, $2,669,447; net, $1 - 
118,110; int., taxes, etc., $1,070,281; bal., sur., $47,829. age 69, p. 7 


AHentown RRBR.—Topton to Kutztown, Pa.,419 m.; Reading aaah, 


Allentown Terminal] Raitlroad.—Owns 319 miles of railroad in 
Allentown Pa., connoctes © the as —. (Philadelphia & Reading) 
r 999 years to Philadel 94 


an mtral of Now) erse: a LoS ko from a h 
a on Co.) at interest on bonds and 5 adi ©. on $450,000 ar 
) ds being queransoet > ~y. | an ee panes by Philadelpt a& 
foreclosed) and Navigation. The Phila. & 


Reading Ry. Co. in 1896 a the Reading 8 share of the old lease 
Ann Arbor BR.—(See Map.)—RoaD.—Owns road from Toledo, O., 
aorthwesterly to Frankfort, on Lake Michigan, 292 miles; operates car 
fort, Mich., Kewaunee — se Wis., 
and Menominee and Gladstone, Mich. The Flint & Pere Marquette 
and Detroit Toledo & Milwaukee use the Toledo terminals. 
ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., sold in ssroceqane, 2 1895 and reorganized under the Quintard. 
Lawrence plan 9, p. 782, the Escanaba Frankfort & 8S. E. 
peing formally BL, 
STocK.—Pref. stock certificate in editorial in Supp. Oct. 30, 1897, p. 3. 
Bonps, Etc.—The first ee (trustee, Metropolitan Trust Co. 
N. Y.) covers entire Rrope rty, including terminals and freight boats. 
Floating debt June 30, 1893, notes pores, > nee current liabili- 
ties, $227,107; cash and current assets, $267, 
LATEST EARNINGS - 5 mos. 1698 perry Gross, aad, 426; net, w198,65 
Jan.ltoMay 31. §1898..... Gross, 616,900; net; 156,082 
ANNUAL REPORT. —Re) =. rag seat gates June 30, 1898, was in V. 
68, p. 278, showin, Bg $1,415,559; net, after taxes, $319,729; 
interest, $287,137 ; ge tOTbL "$62, 592; ia calendar year 1897, 
gross, $1,314,189; ‘in 1968 
DrreEcTors.—President, W. R. Burt; G. W. Quintard, J. Edward Sim- 
mons, —— B. Lord, R. C. Martin, H.W. Ashley, John Jacob Astor, 
R. , Charles Burt, William C. McClure, A. W. Wright, Amos 
¥ Eno. Do . Tate. (V. 62, p. 455; V. 68, p. 278.) 
a olis Washington & Baltimore RR.—Owns road from 
to Annapolis Junction, 201g miles. Oontrolled by the Balt. 
« ro 4 Peshort Line, which owns the stock. (V. 64, p. 1223.) 











“ee t's 87. 88. ’89. °90. °91. 92. ’93. '94. °95. ’96. > 
Rate p.c 444 4 4% 5% 6% 519 636 419 44 
EARNINGS.—For antl June 30, 1898, gross, $61,115; net, oie, - 
356; taxes, etc., $1,660; dividends, $23, 823; balance, deficit’ for year, 
$7,127. President J. Wilson Brown, Baltimore. (V. 65, p. 410.) 


Arkansas & Choctaw Ry.—Projected from Ashdown, Ark., to 
Atoka, I. T., about 150 miles. In June, 1899, operated from Ashdown 
to Choctaw City (owned), 23 —s Texarkana, ‘ex., to Ashdown, Ark. 
trackage 20 miles; Poteau, I. T., to Bonanza, Ark., 19 miles; total, 62 
miles. Stock, $1,500,000; par, $100; outstanding Jan. 1, 18 +9, $177,- 
000. No bonds had been issued Jan. yt _— Pres.., R. x. Keith; 

8ec and Treas., E. E. Riley, ‘Kansas City, M 

"2 ae Midland BRR.—Owns mac Helena, Ark., to Claren 
ome 50 miles; Pine City to Brinkley, Ark., 24 miles. Mortga is for 
$516,000, bu t $216,000 can be issu only in case the entire 86 miles 
is laid with 56-pound steel rails. Capital stock, $1, vee ol res $100.) 
Dividends bey In 1895-6, 1'348 per cent; ‘in 18 a in 

1897-8, 1°92 p.c. Loans and bills payable June 30, 1308" $2,073. 

EARNINGS.—5 months, 3383 ae Gross, $521,253; sur., $164, 941 

Jan. 1 to May 31. 898.........Gross, 506, ‘511; def., 129,537 

Year ending June 30, 1898, gross, $133,434; net, $48,604; interest 
and taxes, $17,317; dividends, $31,287. 

Arkaosas & Oklahoma RR.—Rozers, Ark., to Gravette, 25 
miles, operated from June, 1399; also under construction from Grav- 
ette to South west City. Mo., ll‘gmiles Stock authorized, $300,900; 

var $100. No bonded debt Jul, 1, 1&99. President, J. M. Bayless, 
entonville, Ark. 

Asheville & Spart. Ry.—See SPARTANBURG UNION & COL. RY. 

Ashland Coal & Iron By.—Ashland to Straight Creek Junction 
Ky., 22 tweet gg ae & Ohio has tra ackage over this Saye Capital 
stock, $1,494,500. Current liabilities June 30, 1897, $264,428. Year 
endin; ee “30. 1898, 38, $125, 906; net, $61,506; in 1896-97, gross, 
$121,612; net, $51,584. Dividends in 1895-96 (5 p.c.), $74,725; in. 
1396-7, 4 p. ¢.; in 1897-8, 4 Dp. c. 

Astoria & Columbia River RR.—Astoria, Ore., to Goble and 
Seaside, 80 miles; branch, Warrenton to Flavel, Ore.,2 miles; total, 
82 miles. O00 a60 $2,000, 000; par, $100. In 189 +} made a memsanee © 
secure $8, 000 100-year bonds, issuable at $40,000 per mil 
tral Trust oy ‘Trustee. In Au st, 1893, suit was brought by con- 
tractors for $241, 488, claimed be due for materials and labor in 
building the road. V. 67, p. 426. ar gee B. Hammond, Astoria, 
Ore.; Sec., R. A. Eddy, Astoria, Ore. (V. 66, p. 1000; V. 67, p. 426.) 

Atchison Colorado & Pacific Ry.—Owns Waterville, Kan., to 
Lenora, Kan., 193 miles; branches, 62 miles 

ORGANIZATION—Successor of A. 0. & P. RR.. foreclosed May 23, 
1898. The depositing bondholders of Aton. Col. & Pac. and Atch. 
Jew. Co. & West. voted March 1, 1899, to sell roaa to Missouri Pacific, 
the old bonds to receive 75 per cent of face value (pring: eae | = 
new lst 48 xuaranteed by Missouri Pacitic—V. 68, p 32 
1899, the Central Branch RR. w s incorporated as successor Mot as 
ty eh. £0 ee —_ Jew. Ov. & Western and Central Branch U. P. 

—See p.1 


ear 1897 es 8514, 206; net, $94,795. In 1896 8, $335,- 

087; def. under operating, $21,373.—(V. 68, p. 329, 472; V 69, p.129.) 
oon Jewell County & Western Ry.—Jamestown, Kan., 
Successor of A. J. OC. & W. RR., foreclosed 


urr Oak, Kan., 33 m. 
May 24, 1898. See Atch. Col. & Pac. V. 68, p. 329, 472; Vv. 69, st 129. 
(The) Atchison Topeka & Santa Fe salieri = _ 
of railroad, and owned and operated July, 1899, comprised 7,249 
ad, and embraced an mnbeonen line of track from Chicago, 
via Kansas City, Mo., and Albu a. ue, N. M., to Stockton, Cal., 
ane the Pacific Ocean @ distarce o 0 miles; also to hy em 
Tex., and the Gulf of Mexico, the SE." of leading divisions beiag: 
ye to myneee City, Mo.. bd Mojave, Cal., to Stockton.... 303 
ity to La Junta, Ool.: Newton, Kan., to Galveston. 750 
todeoe Col., to Denver,Col. 330 Albuquerque,N.M.,to El Paso 254 
tegen to San Diego, Cal..1,318 
ORGANIZATION.—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the eeperty and franchises of the ‘Atchison T.& nyt 9 RR. 
Co. in accordance with a reorganization plan, v. 60 
The faliwen oc mpany in J z L008 owned . fee 2, 319 L se the 
system, including the liue from’ A tohison to the western boundary of 
ansas, 471 miles, and also all, or nearly all, the bonds and stocks a 
the various companies in which the title to the other lines is vested. 
> 2 pe A list of such holdings is in the general mortgage (in 
2, 733, and successive annual reports). 
ay ‘enmiae ‘and me “es pan thes system is divided as fol’ osha 





Atchison T. & S. F........ 4, zee 73 | Santa Fe Pacific.......... 818°55 
Gulf Colo. & 8. F.......... 7°60 | Southern California, etc.. 791°02 
Total of all (less 12°69 ae of joint trackage) ..............- 
In December, 1898, uired at par practically all the $2,350, v00 


atock of the San Ra sco & San Joaquin Valley Ry., which line 
when completed in 1899 will embrace 374 miles of road and will 


afford the Atchison = independent connection of its own to San 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





































































RAILROADS. Sittinn | Tiekw | Qhiekée INTEREST OR DIVIDENDS. ee Where, 
. Amount : : 
lanation of column headings, etc.,see notes of of Par Rate per| When |Where Payable, and by| Stocks—Last 
— on first page of tables. Road. Bonds Value, | O¥tstanding Conk. Payable Whom. Dividend. 
Atlanta @ Oharlotte—Stock (see text) ..........-. eon JN | cw. $100 | $1,700,000 |6 in 1898|M. & 8.|N.Y.Cent.Tr.Co.,54Wall|/Mar. 6,’99, ee 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.c*| 2651, 1877 1,000 500,000 4 A. & O. do do Jan. 1, 190 
1st M. [voting power, 10 votes for each bond] cur.r) 26514, 1877 1,000 4,250,000 To. |J. & J. do do Jan. 1, 1907 
Income bonds (not cumulative) .............--.... ---- | 1880 500 750,000 6 A. & O. do do Avr. 1, 1900 
Atlan. Knoav. & No. Ry.—1st M., $1,500,000, g Ce} 230 1897 1,000 1,000,000 5 g. |J. & D.|N.Y., Man. Co.,40 Wall.| Dec. 1, 1946 
2d M., inc., $1,500,000 (trust. R.Est. Tr.Co.,N.Y.)| 230'1896 1,000 1,500,000 5 J. & J.| New York, if earned. an. 1, 7 
Atlanta @ West ae ne win cee cccctecoccosescccese 86 sae | 3 poe tics 6 in za - 4 : saan, - Wet 
Debenture ce’ Rida sinh aes «cence scsscnescacns Ala ’ , ’ . ° oO oO , ’s option. 
Atlantic Oity—1st M., $2,200,000, gold,....GP.xc' 83 1889 1,000/ 2,200,000 5 . M. & N.|Phila., Read. Ter. Bldg.| May 1, 1919 
Atlantic Coast Line Oo.(Conn.)—Stock, $30,000,000, ....  .... 100 | 10,000,000 |4 in 1898/M. & S. Baltimore. Mar.10,’99, 2% 
Ctfs.of indebt. $6,000,000, int.ife’rned,non-cum.r| .... | 1897 '100 &c.} 5,000,000 cur. |J. & D.| In 1898 paid 5 p. c. Irredeemable, 
Atl. Coast errr | pen ya i gen $3,000,000) ..../ .... = este tty 5in a : ~ . Check fr acne 8.C. July 3,09 3M 
Preferred, $2,000,000, 6 per cent, non-cum. ae | tank 1 4 . . . oO ° y 3,’99, 
Cheraw & Darlington, 1st M., $400,000, g..8 66 | 1888 ...... 17,000 5 g. |A. & O.|Ch’ston, People’s N.Bk.| Apr. 1, 1938 
Manchester & Augusta, lst mortgage, gold 65 | 1893 1,000 ,000 5g.\/J. & J. do oO an. 1, 1943 
North-Eastern (8. C.), 1st mortgage bee roe pt pared S - ~ > ear \unanian — ent 1 food 
2d mortgage. .......--.-. 00 , . e 0 oO pt. 1, 
Daneel. tairhaabe, g “i 1021883 1,000 694,000 6 g. \J. & J.| N. Y., Cuyler M. & Co. | Jan. 1, 1 
Wilmington Columbia & Augusta, 1st mort.. 192 1880 1,000 00,000 6 J. & D.\New York & Baltimore.} June 10,1910 
Atl. Coast L., gen 1st M., $8,000,000, g.SBa.c*| 674 1898 1,000 3,801,000 4 g J. & J.|Balt., Safe D. & Tr. Co.| July 1, 1948 
Atlantic Coast Line RR. of ag | peep wy oy Oy ee 100 ,000, 6in 1899|J. & J. Richmond, Office. j|July3,’99, 3% 
Petersb’g, guar. pf. stock, 3 p. c. lien prior to M. BO! aces 100 323,500 |8 in 1899|J. & J. Richmond. uly 3,’99, A 
Mortgage bonds, class A, gold...............- 59 1881, 1,000 868,000 5 g. |J. & J.|Richm’d and Petersb’g.| July 1, 19 
Mortgage bonds, class B, gold.. 59 1881) 1,000 00,000 6 5. A. & O. do do Oct. 1, 1926 
Richm’d & Petersb., 1st mort. ($24,500 are 7s) .. 23.. 1875 500 &c. 340,500} 6 & M. & N. Richmond, Office. May 1, 1915 
Consolidated mortgage for $1,000,000, gold.c* 27 | 1890) 1,000 00, 41g . 4. & O. . Y., Brown Bros. Apr. 1, 1940 
Atlan.é Dan,.—Pf.stk., $3,200,000,non-cum., 5 p.G.| .... | -.2. | ccenee 3,099,200 |1in 1898} Text. Norfolk, Va. Sept. 1, 98, 1% 
1st M., $1,500,000, gold, redeemable...... Mle.xc| 278 | 1895 1,000 3238,000 5 g. |J. & J |N.Y.,Mer.Tr.,&London.| Jan. 1, 
Atlantic @ No. Carolina—Stock, $1,800,000......... Pe, pe 100 1,797,200 |2in 1898) ..... Check from Co.’s office.|Dec.22,’98, 1 
lst M., $325,000. .........2scc-ceee eecedand eBa| .... | 1887 1.000 25,000 6 J. & J.|Balt.,N1LF’rm’rs’& P.Bk/| July i, 191 
Francisco; an arrangement made with the Southern Pacific Company 1896-97. | 1897-98. 1896-97. 1897-98. 
Net earninys.... $7,754,041 $10,707,765 | Taxes, etc........ $1,947,237 007,216 
= eee eee eet te ae ae Fe OW Ba oe alee to connect | Cher income...” ‘24409 "182028 | Interest .......... yooaisss | *oostias 
cisco & San Joaquin Valley (Bakersfield to Stockton, Cal,, 235 miles, and | Net income....88,008,540 $10,889,793 | Bal., surp.........$1,452,445 8,890,429 
trackage, Bakersfield to Mojave, 68 miles) went into the system July 1, | gurpius for year to June 30, 1897 "852,220 
1899. V.69,p.128. See V. 67, P; 817, 1206, 1261, and official cir- —— 
cular V. 67, p. 841; also V. 67, p. 1355. [nJan., 1899, acquired the SN RITE DUNN I, DO ccc ccnncesencheedsrenecsnocesace> shane $3,942,649 
Wichita & Western. Diy. (4%) on adjustment mortgage incomes (Nov. 1. a $2,058,640 
STocK.—The preferred stock has preference as to dividends and | Balance, surplus for vear over income interest +++» $1,888,809 


assets, and entitles the holders to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No other mortgage and no 
increase in the preferred stock can be made without the consent of a 
maiority of all the preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stock is 
$131,486,000, of which $20,000,000 was reserved. To acquire A. & P., 
Western Division, $9,200,000 of this $20,000,000 preferred stock was 
issued in March, 1897, but $6,846,470 to acquire the St. Louis & San 
Francisco RR., the Atlantic & Pacific RR. and the Colorado Midland 
RR., held under special trust, leaving amount actually outstanding in 
Apr., 1899, $114,199,500. Pref. stock certificates in SUPPLEMENT of 
April, 1897, page 3. 

DIVIDEND.—First dividend on preferred,1 per cent, paid Jan. 26, 
1899; July 20, 1899, paid 14 per cent.—V. 68, p. 1131 

Bonps.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 6,946 miles of railroad, together with all the equipment and ter- 
minais owned by the company, and future acquisitions, subject 
only to liens on certain equipment for about $1,000,000; ,500, 
of Chicago & 8t. Louis RR. Co. bonds (secured by lien on about 150 
miles in [llinois), and to the remaining outstanding bonds of certain 
controlled companies, amounting in the aggregate to about $693,210. 

General mort. bonds can never exceed $165,490,500, including $96, 
990,500 issued in reorganization and remainder reserved as follows: 

ory -Reservet,-———~ 


‘ aena eden n 1895. In 189. 
a To retire guarantee fund notes paid and car trusts at 

not exceeding $1,250 for each $1,000 of o!d bonds... $15,500,000 $3,366,000 
b Non assenting bonds from reorganization of 1859 

($1,560,050, since reduced to $63,210)............0-006 1,500,000 634,000 

¢ Chicago & St. Louis lst mortgage 6s..... ...... g tcteee 1,500,000 1,500,000 
For improv’ts, terminals, second track, equip't, etc., 
under carefull soared yey nt oe ert 
3,000,000 . of which not over $750, ‘or exten- 

eas rte age trades erates aig ere tom reer 30,000,000 26,377,000 

For acquisition of Atlantic & Pacific and other lines...... 20,000,000 9,289,000 


The Adjustment rerioege (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year up to 4 per cent and the rate is to be 
determined on or before October 15 in each year; interest 
is non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen- 
eral 4s authorized for improvements as above have been issued (i. e., 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
be issued for the same purposes at not exceeding $2,000,000 in any one 
year, but only by a majorite vote of the ustment bondholders. In- 
terest—In Nov., 1897, paid 3 p. c.; in Nov.,’98, full 4 p. o. V. 68, p. 426. 
San Francisco & San Joaquin bonds, see facts in that co’s. statement. 


GENERAL FINANCES.—The guarantee fund notes due Nov., 1898, were 
retired by issue of $10,596,000 general 4s, thereby obviating the 
necessity of issuing prior lien bonds. In July, 1898, $3,801,00v gen- 
eral mortgage bonas were listed, having been sold to reimburse the 
treasury for cash expenditures theretofore made. (V. 67, p. 123, 221.) 
In Mar., 1899, $2,699,000 additional gen. 4s, issued for improvements, 
were listed, making total listed to date $126,823, . 68, p. 570. 

In December, 1898, the $2,474,800 capital stock of the San Francisco 
& San Joaquin Valley Ry. (which see) was purchased at par. The 
new road embraces about 384 miles of railway, and will be fully com- 
pleted in 1899 from the proceeds of its stock and $6,000,000 bonds 

sold. It will afford an independent connection with San 
Francisco. At present the San Fr. & 8. J. is completed to Stockton and 
has connection with San Francisco by water. See V. 67, p. 817, 841, 
1355. Atchison paid second dividend, 1% p. c., on preferred July 20, 
1899. This payment was from the net earnings for 1898-9, which, it 
was stated, were sufficient to pay another semi-annual dividend of 114 
per cent in Jan., 1900.—V. 68, p. 1131. 
LATEST EARNINGS.—11 2 1898-9 ..Gross,$37,293,585; net, $11,715,125 
mos. July 1 to May 31. : 1897-8..Gross, 36,213,599; net, 10,016,126 
Deducting taxes and rentals, balance for interest in 11 months of 
1898-99 was $10,176,510, against $8,447,319. 

REPORT.—Annual meeting second Thursday in December. Report 
for year 1897-8 was given in V. 67, p. 576, 641; see also page 612. 














Years ending June 30— 1898. 1897. 1896. 
Miles of road operated......-. 6,946 6,479 6,435 
Gross earnings..... wads --$39,214,101 $30,621,230 $28,999,597 
Operating expenses..... e---- 28,506,336 22,867,189 22,071,275 

embvea susie de $10,707,765 $7,754,041 $6,928,322 


OFFICERS.—Aldace F. Walker, Chairman of the Board; E. P. Ripley, 
President; E. Wilder, Secretary and Treasurer. 


OFFIcE.—59 Cedar St., New York. (V. 68, p. 1179; V. 69, p. 125, 179.) 


Atlanta & Charlotte Air Line Ry.—(See Map Southern Rail- 
9 wee Charlotte, N. C., to Atlanta, Ga., miles. 

8 operating contract of 1881 (made with Richmond & Danville) 
was assigned to and accepted by the Southern Ry. Co. It requires 
the payment of interest on At. & C. debt and 5 p. c. on stock; if gross 
earnings exceed $1,500,000, dividends to be 6 per cent; and if they 


exc $2,500,000, 7 per cent. 
a aad 1881 to 1889. 1890. 1891 to Mar., 1899, inclusive, 
Percent—§ 5 yearly. 51g 6 yearly (M. & 8.) 


EARNINGS.—Jan. 1 to Apr. 30 (4 months), gross, $712,420 in 1899, 
$543,708 in 1898, Calendar year 1898, gross, pata ae gy in 1897, 
Toss, $1,666,319; in 1896, gross, $1,598,047. sident, Charles 8, 

airchild, N.Y.—(V. 64, p.286.) 

Atlanta Knoxville & Northern Ry.—RoaD—Ownsfrom Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge, 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles. 

HISTORY.—A reorganization per plan in V. 62, p. 1040, of the Marietta 
& North Georgia, foreclosed. Stock, $3,000,000. First mortgage bonds 
for $500,000 in treasury June 30, 1897; bills payable, $47,969. 

EARNINGS.—5 months, § 1899..... .-.-Gross, $146,681; net, $25,009 

Jan. 1 to May 31. Tn ancewed Gross, 8, ; net, 29,473 

Year ending June 30, 1898, gross, $328,092; net, $93,341; other 
income, $19,843; total deductions, $93,533; balance, sur., $19,651. 

OFFICERS.—President, H. K. McHarg, 40 Wall St., N. Y.; V. 65, p. 69. 


Atlanta & West Point RR.—Atlanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., Dec. 31, 1897, owned $494,500 stock and $388,900 deb. cert. 


DIVIDENDS begun in 1855 were for many years 8 percent per annum. 
From July 1, 1884, to July, 1899, inclusive, 6 per cent yearly, J&J. 

EARNINGS.—11 months, § 1898-9 Gross, $561,167; net, $224,642 

July 1 to May 31. 1897-8.... .Gross, 535,771; net, 219,113 

In 1897-8 gross, $575,259; net, $227,496; other income, $16,880; 
charges, $166,461 ; dividends, $73,932; git $3,983. In 1896-7, 
gross, $554,446; net, $219,830.—(V. 65, p. 1172.) 

Atlantic City Ry.—Camdento Atlantic City, 57m. (double track); 
branches, 25 m.; leases Sea Coast RR., Winslow Junction, to Ca 
May, N.J., etc., 66 miles; total, 148 miles. SrOCK, common, $1,200, 

referred, $1,000,000 (par, $50), of which $1,195,000 common and 

998,550 preferred owned oy Reading Co. are in trust under its eral 
mortgage of 1897. In April, 1898, leased the South Jersey RR. In 
year 1897-8, gross, $812,950; net, $142,975; charges, $110,754; bal- 
ance, surplus, $32,221. In 1896-97, gross, $782,168.—V. 66, p. 761. 

Atlantic Coast Line Co.—This company, organized May 299 
1889, under the laws of Connecticut, owns a majority of the capita 
stock and a large amount of the bonds in a system of railroad com” 
— denominated for convenience the Atlantic Coast Line System: 

he system includes about 2,177 miles as follows: 





Oompany—{[Seethis Co. Miles. Company— Miles. 
Richm. Fredkb. & Potomacf.. 86] Chas. & Western Carolina.....342 
Wilmington & Weldon {........ 786 | Norfolk & Carolina {]........... 110 
Atlantic Coast Line RR. of Atlantic Coast Line RR.of Va.7..89 

PANE: catavensteuvig<ahddedact 674 | Other nes. ..0ccssacecccacceccss 50 
Central South Carolina f....... 40} {See this company. 





In May, 1899, the Atlantic & Yadkin purchased in Feb., 1899, was 
divided, 161 toiles going to the Southern Ry. and 177 miles to the 
Wilmington & Weldon, which see V. 68, p. 974. 


StockK—In May, 1897, $6,000,000 of certificates of indebtedness, 
entitled to 5 per cent interest if earned, were created, of which $5,000,- 
000 were issued to reduce capital stock from $10,000,000 to $5,000,- 
000. Asto the rights of these certificates, see wording in torial. 
October. 1897, SUPPLEMENT, page 3.—V. 65, p. 564. In Nov., 1898, 
stock was increased to $10,000,000, the additional $5,000,000 being 
distributed as a 100 percent dividend to a accumulated profits 
and increased value of assets.—V. 67, p. 954. 

DIVIDENDS —1895, 11s per cent; 1896, 3; 1897, 319; 1898, 4 and 100 
per cent in stock; in 1899, Mar., 2 per cent. 


GUARANTY.—Guaranties $960,000 Manchester & Augusta firsts, p.& i, 
SECURITIES OWNED.—May 28, 1897, stocks $7,403,032, bonds 
$2,206,000; other bonds, $518,441. (See list V. 65, p. 564.) 
EARNINGS.—For year 1896, gross earnings $562,647; net, $550,287. 
In 1895, gross, $417,408; net, $405,631.—V. 68, p. 281, 979. 
Atlantic Coast Line RR. of South Carolina,—Owns from 
Florence to Charleston and Columbia, S. C., with branches, in all, 674 
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TLROADS INTEREST IVIDENDS. Bonds—Princi- 
For explanati a jamn headings, &0 tol of | of | Par |,Amount litate per| Wh = : Payable, and by|\ Slocts Last 
—y column , &6., 868 NO’ 0: o r en ere Payable, an 
on first page of tables. Road.| Bonds| Value. |O'tstanding| "Gen P™ | payable Whom.” 7) “Dividend. 
Atlantic @ St. Lawrence—Stock,6¢rentalGrandTrk| 150! .... | £43100 $3,484,000 6 M. & 8.| London and Portland. |Mar., 1899, 3 
Altlan.8. pte 66 6 AS ,$8,000p.m.,red.110) .... | 189 1,000 | 200,000 5 g. |J.&I.7 Jacksonville, Fla. Jan. 15, 1 
Atlantic yt sae ta d W.—1st M.,g., red. at 110.Ce.c*| 115 1899 | 1/000 | 1,250,000 5 g. |M. & 8..N. Y., CentralTrust Co.! Mar. 1, 1939 
sae ¢ k 5¢ rental Central Ga.. De | ssos | 100! 1,022,900 5 J. & J. Savannah, Ga. July 5, ’99, 249 
ym mf me er ey = 3 Bn ea. os &i.end.Ce.xc} 85 | 1894 1,000 | 400, 5 g. |J. & D.| N.Y., lo Broad St. | Dec. 1, 1924 
Austin @ Northwestern—1st &i. ag 103 | 1891 | 1,000 | 1,920,000 hg. |J. & J.| N. Y., Cent. Trust Co. | July 1, 1941 
Avon Geneseo é Mt. Morris rn so by Bey see text)...| .... Pe, ie | 225, 21g to319'J. & J.| New York, Erie RR. | Jan. 1, 1899 
le tock, $2,600,000............... mee ae | 50 | 1,535,000 10 i eS ae ee Feb. 1,’99, 5% 
1st M. orig. ,000 (s. f., drawn at — .-_FPxr| 90/1880/ 1,000 328,000 6 cur./F. & A.|Phila.,F.Ins.Tr.&8.Dep.; Jan. 1, 1910 
Baltimore @ Annap. S.L. Stock, common............. ee a 100 358,000 [5 in 1899)J. & J. Baltimore. July 1,’99, 2% 
1st M. $400,000, g., subj. tocall at 110. -+.. MeBa‘* 28 | 1898) 1,000) 325,000 5 g. |\J. & D.Balt., A. Brown & Sons! Dec. 1, 1923 
Baltimore Ohesapeake @ Atlan.—1st mort., goldAc*} 89/1894) 1,000! 1,250,000 5 g. |M. & S.|NewYork,29William 8t.| Sept. 1, 1934 
Baltimore & Ohio—New SECURITIES OUTSTAND ING. | | 
Common stock, authorized ,000,000.......... ede ‘dans <0 | IN) “cosas 4 seees. 4  Wapepebeag” “4. "MP5 Sosessee 
Pref. stock, 4 p. ¢., non-cum, auth. $60,000,000..| --_. bOI, teks Laces. Yi cgemiiaaieee SOR? ccawcds 
Prior lien mort., gold, not subj. to call. Me. -c*ar)1, 017 | 1898 [500 &e. 69, "799.000 34g. \J. & J. 2 Wall 8t. July 1, 1925 
1st mort.. gold, red., at 105 after 1923.Us..c*&r| 570 | 1898 |500 &ec.' 51 '475,000 4g. |A. & O. fee foot note x July 1, 1948 
BonpDs TO BE IsSUED UNDER BRANCH LINE P LANS. 
Pittsb’g Junc. & Middle Div. ($20,000,000) lst M.| 385 | 1898 | sees (?) 312 g. |M. & N.|Drawint. from Nv.1,’98| Nov. 1, 1925 
Southwestern Div. lst M., $45,000, 000, gold.. 921 | 1899 | to be 40,000,000 Bio g. iJ. & J. do do J’n.1, 99; Jan. 1, 1925 
MISCELLANEOUS Bovps (LEASED LINES, ETC ) 
Loan, 1853, extended in 1 885, fold. out June,'99 380 | 1853 [500 &., 125,500 4g.|A.&0.| N.Y.,Speyer &Co. | Oct. 1, 1985 
N. WV irginia RR. 1st M. (ext. in 1888) assum.. 104 | 1855 1,000! 132,000 6 J. & J. Baltimore, . & O. RR.| Moh. 1, 1902 
Pitt.&Con.,1st M. pm in {$o6in ae out June. ‘99° ..-. | 1868 1,000 | 71,000 4. \J. & J.| N. Y., Vermilye & Co. | July 1, 1946 
Balt. Belt., 1st M., g.. to be paid Sept. 1, 1899 .. 7|1890; 1,000; 6,000,000) 4(5)g./M.&N.) ——....... Sept. 1, 1899 
Baltimore & N. Y. ’RR., 1st mort., gold, guar.ctr; 51g / 1889) 1,000 | y 350,000 5 g. |M. & N.IN.Y., J.P. Morgan & Co.} May 1, 1939 
| 

















x Cou 


paid April 1, 1899, at Mercantile Trust Co. of New York, etc. 


ons for three monthe’ interest due October 1, 189+, and six months’ interest, due i. i, 
y Reorganization Committee hol f this $273,900, 


1899, on first 4s, “ when issued,” was 





miles; leases Central RR. of So. Carolina 41 miles; total operated, 715 
miles. In June, 1899, extension was reported under construction from 
Denmark. S. C., to Rob bins, on Charleston & W. Car., about 34°7 miles. 
A consolidation, July 16, 1898, of the following companies controlled 
b we Si tlantic Coast Line Co., viz.: Wilmington ioe & Augusta 
Northeastern RR. of South C Carolina, Che —° B08 oer RR., 
Manchester & Augusta RR., Florence R . 887. 
DIVIDENDS.—On common, 2 p.c. and Le Dag 3 p. rn Sen. 10, 1899 
In July, 1899, 3 p. c. each on common and preferre 
Bonps.—The new 4 per cent general mo e of 1898 is for =. 


000,000, the Baltimore Safe Deposit & Trust Co. being trvstce. 1 
authorized issue $709,000 were on Jan. 10, 1899, Rares io im. 


prevencn®. extensions, etc, and the balance unissued (3,4 

retire, $ for $, at or before maturity, the underlying bonds. All — 
$54,000 of the $2,895,000 old 4s and “} _ been exchanged for the 
new 4s and common stock.—V. 67, 


Combined of roads conso ‘dated : For year ending June 30, 
ber ig ta 1,974,968; net, $628,911. In 1896- rad Tet, 802; 
$517,893. President, C.'8.  aolsdin, Chanteden, é 67, 


aime Coast Line RR. of oho come eg Pm aha ma 
meg preg and Ga-ysburg, N. C., with branch, 5 miles, total, 87 miles; 
leases Garysburg to eldon (Seaboard & Roanoke) 2 miles. Con- 
ooidation in 1898 of Petersburg RR. and Richmond & Petersburg RR. 
Stock is issued in two classes, but, it is understood, of coms — 


The combined earnings of the roads consolidated were: io 
ending June 30, 1898, 88, $1.0 021 rs a iY Oe ee > reo 97, 
gross, $954,157, net, 7,776.—V. . 67, p.1 

Atlantic & Danville My.—Completod an 1900, ox Norfolk, 
to Danville, Va., es, three branches, 22 miles, and James River 
Junction to Claremont (3 feet gauge) 51 miles; total, 278 miles. In 
Dec. was under construction. Successor to 
4 





, 1898, a 5-mile branch 
Railroad foreclosed April aty 1894, od my mag’ V. 58, p. 815 
r cent pret $3,200,000. 


mmon, 
referred, — 


STOCK.—Co 500,000; no tree 
Issued to June 30, 1898, common, 82 190.8 
DIVIDENDS. —On preferred 1 1898, Sept. 1,1 p 
Bonps.—The bonds are su oot "se x at par on 6 months? notice. 
See application for listing on N.Y. Stock Exchange in V. 62, p. 1141. 
LATEST EARNINGS.-10 months, 318 1898-9. Qross,$428, 998; net,$125,301 
July 1 to Apr. 30. 97-8.Gross, 472,956; net, 136,304 
ANNUAL REPORT.—Report for saenas was in V. 65, p. 184, Sonne 
gross, $564,751; net, $159,353; interest, $61,900. (V. 68, p. 184.) 
Atlantic & Lake Superior By.—In Apr., 1899, operated Meta. 
] Que., to West Paspebiac, 98 miles; owned §t.Grego e to Nicolet, 
m.; St. Francisto Yamaska, 6 m.; Yamaska to 10 m.; hute 
to St. Andrews, 7 m.; total, 128 miles. Also ender construction, West 
Paspebiac to end of wharf, 4m; —— June. to Port Daniel, 21 m.; 
Pierreville to Nicolet, 15’ m.; St. ire to Chaudiere Junc., 67 m.; 
total, 107 miles. Extensi on ane n 1899 from St. Francois du 
tC) 








Lac to Levis, ~ va 89 miles, of h LA. oa — 23 wey: in "4 
1899. Extens jac, Que., wange, 3° 
miles. Stock autbenteeh 0,000.0 1000; a Pe100; Dy (%). pie 
$20,000,000 48, none ise ieoned te 1899. President, Hon. J.B. 
Thit-audeau; Sec., Edgar N. p BN, "Montreal » Que.—V. 68, p. 329. 
Atlantic & North Carolina my rehead City to Goldsboro. 
C., 95 m. State of No. Car. o —* A} Bi, igor. 2 ——. 


percent 1892. 1808." 1 189 4 1888. 


Per cent. 
Earnincs.—For dl pa. pa 80, a. 88 - 508; net. 
ividends, $35,907. a ; 1 oh 


$80,517; charges, 694; di 

Atlantic Valdosta - Western By. «Owns Prod + ~ an. 
to Jacksonville, Fla., 115 miles; o or through operation J m July 1, 
1899; —e B provsses. Sate Ponda aldosta to Albany, Ga., 
—_ runs thro timber section, and makes a short route from Val- 

Ga. Bo. & Fis. Ry.) to Jacksonville, Fla.—100 miles. 

~~ 4 1,000,000. Mortgage is ,000,000, to retire the e7in00e 
old 5s, for extensions, ete .(V. 68, "p. 1022, ‘ G. 6. Baxter & Co., 71000 
8t.,N. Y.,are building the line.—V. 68, p. 1 

Atlantic & Yadkin Railway.—In han 3890 the portion north 
of Sanford, N. C., to Mt. Airy, with branches, 161 miles, was conveyed 
to the southern Ry.. and at south of aot] to Wilminxton, with 
— to Bennetteville, 177 miles, to Wilm, & Weldon,—V. fn yest hn 

sta & Savannah BB.—Millen to Augusta, G 

BoD, phd | to Cen. of Georgia at 5 p. o. on stock.—V_” ae p. noes: 


ni 18 
A to Sandersville. 


A sta Southern B&B.—Owns from Laguete 

Ga., 80 m. ppandere euge), and Sandersville mille RR., 4 68.) 
in March, perpetee ty to the South Carolina & pa 
which cecaeds tne aie rincipal and interest, by endorsement. 
vs 64, p. 468.) In Aprit, 18 , the Southern Ry. obtained control of 
nd leased the South Carolina & Geers, the lease of the Au, ane 

Southern Nanni with J See V. 62, p. 873, Common —y 
50,000; $100. For year 1897-98, gross, $0 20%; 


net, 000 ghia: Siot ay. 67, p. P28.) 
Austin & Northwestern BBR.—Owns from Austin to Liano, 
99 m.; branch, Fairland to Marble Falls, etc., 8 miles. In May, 


Texas, 
1899 99, consolidation with Houston & Texas Central was authorized, 
mes old —— - rt genes led and new bonds issued therefor. V. 68, p. 


$1,008 


conuere — me Ge 
8. Lan was 
sg 


par $100; 
,000 stoo popes) guarantees the bon 
acres, Year look nd guarantees the bon 


mpany owns 
,000 








Avon Geneseo & Mt, Morris RR.—Mt. Morris to Avon, N. = 
18 miles. Leased to Erie RR. — ys rr in gy rend at lg p, 
on stock for 4 years from Jan. 96,3 p c. for ear more an 315 
p. c. thereafter.—(See V. 63, Dp. Bi2e v. 62° p. 318, 580) 


Bald Eagle Valley RR.—Owns from Vail Station, Fo) to ioe 
haven, Pa., miles; branches to Sugar Come, e' 3 miles. 
Leased to Penn. RR. Co. for 99 F on ogy ge 1  nental, 40 
Bsr. cent of gross ea rnings, He tal 1898, gissieays other incom: 

278; int., taxes, etc., m dividends (10 p- ~ She mano 25; bal. 

aid out of sur., $3,968. Rental in 1807, $179,144. Penns 
1, 1899, owned $706,250 stock.—V. 66, p. 
phen tcae & Annapolis Short Line \« —_ road from 
Cliffords to Annapolis, Md., 23 miles. In 1897 uired control of 
Annapolis Washington & BaltimoreRR. Co., owning 3,575 out of 3,580 
shares of its stock, all pled, under the mo e. Common stock 
issued $358,000; there is also $500,000 of prefe: stock authorized. 


i te 1898, Jan., 3 per cent; July, 3 p.c.: in 1899, Jan.,3 


; Jul .¢. For 10 mos. ending June 30, 1898, gross earnings, 
Bo4.322; 5 a, 4, 557; oth. inc., $22,822; int. on bonds tas 500; div., 
p. ©., $21,480; deficit for year. $601.—V. 67, p. 1002, 115 


Baltimore Chesapeatte & ee ~¥" ° = deans - to 
Ct d., 87 miles; branch, 1 mile; to 8 miles; from Olai- 
— to Baltimore, 42 miles, transfer is doy by water. 

TORY.—A 94 (G88, - 971 in 1894 of the Balt. & Eastern Shore, 
sol t Aug. 29, 1894 (V. 59, p. 371 rs Aw land Steamboat Co., Eastern 
Shore 8. B. Co. and Choptank n boats are owned. 

STOCKS.—Pref., $1,500,000 he C. yore common, $1,000,000. 
ANNUAL «4 re for year oe As st 31, 1898, was 
given in A = Fe" oars BOE gross, $565,683; net, $136, 404 ; 
char; 4. In 1996-07 gross, 89,005; net, 
$83, v0. Prendent teal” 's0or Jonns. Wilson. —(V. 68, p. 567.) 
Baltimore & Lehigh By.—Narrow Gauge.—Baltimore Wg 
Md.,43 m. Stock, $850,000; par, $100; issued, 500; mort., $85,000, 
EARNINGS—Year ending June 30, 1898, gross, $131,857; ant $35, - 
271; charges, $11,329: surplus for’ year, $23, 942.—V. 63, p. 
Baltimore & Ohio R B.—( See Map).—Roap.—O 
more to Philadelphia and Baltimore to Chi 


more & Ohio 8. at oe route to Cincinnati and St. Louis, the total 
mileage leased, o sopereten (excluding the Balt. & Ohio South 
western being in Jt J a oso 2,047 miles, of which 774 miles are west 


and 1,273 miles east at the Ohio River. ‘The “ sg bo Blue Line” (see 
Central RR. of N. J.) give the road access to at's ~ near —_—<. on 
Staten Island, it has freight terminals. Ropid Trans 

When the pending reorganization of the LAS ines is Sen leted 
the B. & O. will ownando ohy + ean about 3,494 miles of roads, subject to 
the several mortgages, as 








Prior i n8 fs M.—(1,017 miles) Bihee, Pitts. Junc. 344% M.— - 
Balt. to Wheeling, Belpre, O , etc.. Bellaire to Gitiena cre City. ts om 
ary, Division (east of Pitts.). ‘$34 Shawnee to Sandusky, O........ 87 
%.—(570 mile) Pittsburg Junction a. 7 
mit. to Phila‘eiphia and brs.118 her 
Chicago, lll., to Akron | ...-859 | Staten Island | a Transit...... 24 
iy nt, W. ‘Va., ete. 93 Pronbe Hy Sat teburg........ 159 
urg C@BLOID.........eeceee 
Belpre. O. V. Dia Sigs M .to Bt. L., ete. 921 es 
Total of all (adding Baltimore Belt and otber lines)........................ 3,404 
History.—Receivers were appointed in ¥ebruary, 1896, but on July 
1, 1~¥9, the road proper was returned to the company, the reorganiza- 
tion plan (in V. 66, p. 1235,) having been consumma without fore- 


closure. All direct obligations, except — shown in the = were 


either declared due and payable per order of Cuart and di ged, or 
a for new securities (see V. 64, p. 25, 30, and V. oa 1022. In 
July, 1899, the reorganization of the B. & O. "Southwest. and the Cent. 


Ohio and other leased lines was still pending per plans outlined below. 
New ParRTiIes INTERESTED.-In 1898, James J. Hill, President of 
the Great my oe Ry., and others, acquired a moary interest in the 
property. See directors ‘below. V. 67, p. 577, 6 
STOCK.—The reorganized company is + Poise a issue: 
Four per cent non cumulative Preferred Stock...... encces $60,000,000 
Of which to be held as reserve for new company........ 


Present issue to be, not exceeding....... esceccceccce 010-55, 000 
Of which forreorganizat’n purposes................. otans 17,218,700 
do do for acquisition of it. Ohio, ete ........... 5 0 
do do for acquisition of B. & O. 8. W............... 6,453,440 
For purchases si ay ndicate to provide cash $- “&O. plan 1) 16,450,000 
do do _ 8B. & O. Southwestern (plan 3)............. 6,246,560 
For reorganization, eto, (any surplus to oa 25942,450 
Oommon Stock, originally proposed $35 .000,00c, now... ....45,000,000 
VoTIneG Taust.—Both classes of stock of the new company will be 
vested in the following five voting trustees for the od of five years: 
William Salomon, Abraham Wolff, J. Kennedy T Louis Fitz, _ 
3- 


and Charles H. (‘oster. The voting trustees, however, in the 
cretion, may deliver the stock at an earlier date. 
Bonps.—The bonds authorized are as follows: 
(1) Prior Lien 819% Gold Bonds Due 1925, to bear interest from 
fuly 1, 1898, a first lien on the main line and branches, Parkers- 


b fade, 


branch and Pittsburg division, in all about 1,017 miles of tirst 
and about 964 miles of second, third and fourth tracks and sid- 


















RAILROAD STOCKS AND BONDs. 


JULY, 1899.) 
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16 INVESTORS’ SUPPLEMENT. {Vou LXIX. 
a ee 
ADS. NTEREST VIDENDS. Bonds--Princi 
For explana ec & tes mites “— Bing, | Amount = Wh i a ble, and b ‘nal When Due 
an of cola 8, &C., 866 NO en re Payable, an { 
“ n first page of tables. Road, Bonds value. Outstanding Per cent. A..¥ Whom, v, Dividend. 
ria | 
a | 
Batiimore 4 Ohio—( Oonel 
Schuyl. ie E. 8. RR. mes a , subj. to call one 11 | 1886 | | $1,000 | $4,500,000 5g. J. & D. pebgincabe 1935 
8. I. Rap. Tr., 1st M., $1, 06 000, g., 8 or & All. | 1883 1,000 ,000,000 6 g. |A. & O./N. Y., foot Whitehall St. Jon. 1’ 1913 
New mortgage, gold, 500,000, gold... ithe tr Al3| 180s | L000 | ~'Stt'000) — 446g.|5.""& D. oe w York Clty, June 1, 1943 
I. Ry., 1st mort., $1,000, ~ , g. | ew ror y: une 
&. va &P.1 1st M. M4 . 58. sealed ants. to call. my 159 1890 | 1,000 ws 000 4g. j/A. & 0.| soak cous Apr. 1 1990 
| Ohio, Pittsb. Junc.,etc.,bonds,unassen cose | nelted Eee L- «we | ceebee | wens in eee tag eS 
— task, Ser.B.,8200,000 due y’riy Nov.1..c*| .... | 1890 | 1,000 490,000 5 M. & N. Phila. Fin’ce - of Pa.|Nv. 1,’99-1900 
Car trust (extended yk vod J A ood 3 sete. coos | 1887 | 1,000 pray+4 5g. \J. & J. Baltimore 900 
i t obligations June, 1899.....| ..-. | ---. | .----. | 450,000! ...... Whee Livetateabe (1: seencale 
poles b one 6 Souchee.—Cin, & & Balt., 1st | “8 | 1869 1,066 333,000 7 | %& ‘aN. Y., Farmers’ L. & Tr. Jan. 1, i900 
Receiver’s certificates, $4,104,442..............-- ooos | 1899 | coccon BS ree ee loon gaa co’ vre option 
B. &0.8.W. RR.,1stM. ‘po guar &i., roe.) o*| 281 | 1889; 1,000 10,667,000; 41s g. J. & J.| do do Jan. 1, T9 
Ohio & Miss., 1st ome. — goid ins 7.Un.c* 393 | 1868 | 1,000 »385,000 4g.j/J. & J.) do do Jan. 1, 1947 
2d consol. mort. (eink. fun phan Fenell 393 | 1871 | ys] 952,000 7 A. & 2. do do Apr. 1, 1911 
8 —_. v.(SP-< + 8. E.) oot aor 000, > 222 | 2 ak 5, 1,993,000 7 M. & N. do * Nov. 1, 1905 
y Trast, 5 8e drawn year! ly at 100...0*| |... bere | Have on 8 Wali Os N.Y.Barin M 4 &s00}10 p. ; bo 
es, wn yearly ai ee Se: ’ ous aring’ pan co. yearly. 
Be or 8. W » 1st 7 a, Sy (end. ir 909 1893 |1,000&0 10,364,550, 419g. J. & J. NY, Farmers’ 2 L. July . 1998 
BO a wi t BAS it. 29 pp hesengede +d res | 1883 | Yooo | *1’300000| 5 Ma NIN. Y., Fart text, &tr.| May 7 teas 
‘erm. st guar. - y ee y g. |M. ‘armers ay 1, 
Marietta Ry. lst M.. g.. $175,000, gu., p. é &i.end.| °-:.|1896/ 1,000] 127,000; 4g. M.& ¥| ‘do do Nov. 1, 1996 
Syndicate collateral trust temporary loan........ Sepe sll mast 800,000| ...... — ctahieiee. © * I “eetecdas 
| | | 
| | 
| | | 
| | | 
| ) 
ings, and also all the equipment now owned of the value of upwards of | Present issuc............---.----220-reene cone cennenceeee $40,000,000 
$20,000,000, or hereafter acquired. Total authorized, $75,000,000. oS ngyben — sucpenae tor careers Bagg eee 353540,980 
4 0 syndica or cash requiremen: neludin, 
oe to be issued only after Jan. 1, 1902, at not ex $5,000,000 for improvements, equipment, ete....... sd aatabes 


g $1,000,000 a year, for the enlargment, better- 






ment or extension of the properties covered..........-. 
Present issue limited to..........-.-.--+-------- -- hy 0. ,000,000 
Of which toward retirement of existing bonds 4079 090 


For purchase by reorganization syndicate.... 
For contingencies (any surplus to new company? - 

(2) First Mortgage 4 per a oe Due July 7 1948, but cates 
to call, in whole’ orin part, after July 1, 1923, at 105. These bonds 
= bear — from July 1, 1898, nd be secured by a first lien on 

the Philadel . Chicago and Akron divisions aud branches and the 
Fairmount on ntown & Pittsburg RR., covering about 570 miles of 
— track and about 332 miles of second, third and fourth tracks and 

: also on the B. & O. Terminal property and the Baltimore Belt 
RR. and when the same shall be acquired by the newcompany. They 
will also be a lien subject to prior lien mortgage upon main line, etc. 


Total authorized issue in no case to exceed 
Of which to retire prior lien bonds in 1925 
For the enlargement, betterment or extension of the 

properties covered by the two new mortgages. or for 
extensions, additions or equipment, at not exceeding 
.000 a year for the first four years and at ese 





exceeding $1,000,000 a year the: r 
Reserve for new com pony CF enckhbadebanctnies pins 
To retire Balt. Belt Line 5s, 1st m. (on Sept. 1, 1899 6,000, 
Issue for reorganization purposes limited to...... 0,000,000 
Of which toward retirement of existing bonds me? 
For purchase by reorganization syndicate ..... 12,450,000 
For contingencies (any surplus to new company 1.105,405 


LEASED LINE BonpDs.—The Baltimore Belt bonds deposited have 
been called by the company under the option reserved per agreement 
in V. 66, p. 1 ~~ and will be purchased at per and interest (4-5 per 
cent) on Sept. 1, 1899, through oc ag Shipley & Co.in London, 
Brown Brothers in New York and Alex. Brown & Sons in Baltimore. 
Holders were offered the option till July 20 by the firms named of 
taking, instead of cash, B. & O. first mortgage 4s, $ for $.—V. 69, p. 25. 

The Schuylkill River East Side bonds, per ayvreement in V. 68, p. 4u, 
are treated as follows: The road is to be leased at a rental equivalent 
to interest at 5 per cent on the existing bonds, but the new company 
will have the right to purchase all the Schuylkill bonds at 110 and 
accrued interest at any time after Dec. 1, 1900, and prior to Dec. 1, 
1903, on 30 days’ notice. If not so purchas the company will 
assume the ultimate payment when due of the principal of such bonds. 

The Staten Island Rapid Transit property was sold under foreclosure 
¥ April, 1899, sub, wiht to the $1,000,000 first 6s, part of which were 

chased for the Under the agreement of Jan, 1899 (V. 68, 
189), the $2,500, G00 caaliel mortgage 5s were to be exchanged fora 
ike amount of new 4s to be issued by the reorganized Staten Island 
Co. These new 4s the B. & O. RR. s to purchase at par and 
interest in cash in 5 years, and in the a to guarantee interest 
thereon at 4 per cent. V. 68, p. 189, 333, 525. 

As to West Virginia & Pitteburg bends, the agreement in V. 67, p 
1310, provides for a lease to the reorganized B. & O. to begin not labae 
than April 1, 1899, for a sum equal to 4 per cent on the mortgage, to 
be appropriated to payment of bond interest, the B. & O. to have the 
option for 5 years from April 1, 1899, to purchase the bonds at par and 

accrued interest on 60 days’ notice. Most of the bonds assented. 

~~ «eo OF BRANCHES. The depositories are the Mer- 
cantile Trust Co. in this city and the mdon & Westminster 
Bank, tumived, in London. Plan A V. 67, p. 688, covers various leased 
lines, and that in V. 67, p. 1261, 1262): the Baltimore & Ohio South- 
western System. They provide that the company shall create: 


(1) B. @ O. peuten, + Een aie é Middle Division 31g Piss cent eid 
bonds 4 be due 192 d to bear interest from Nov. 1, 1898. 
to be ultimately a a first lien upon the railroads of the Central 
hio system and Pittsburg Junction RR. Co., 385 miles in all— 
Total authorized issue in no case to exceed.............. - $20,000,000 
Of which to be issued only at the rate of not exceeding 
J ¥ r year for the first two years and 
thereafter at the rate of not exceeding per 
year, for the enlargement, betterment or extension of 
the properties covered by the first mortgage........... 
Present issue limited t0.......02--20----secceeenseneccenee 1 5,000,000 
Of which in partial eomenee tor existing bonds........ 10,509,000 
To be sold to a syndicate for cash requirements (includ- 
ing $3,000,000 for = amass equipment, etc.)... 4,000,000 
Balance fo r contingen spccecncnguévennes -cunbpespcess -- 431,008 






LEASED oy (CENTRAL OHIO) PLAN.—V. 67, p. 688, a8 modified by 
V. 67, p. 1109, 1206, 1356. TERMS OF EXCHANGE, 


Each $1,000 Bond, $1,000 3s Pref. | Each $1,000 Bond, $1,000 3 Pref. 
of stock to receive: 1 stock. Ce yo to recetve: 1925 _— stock. 
Centra! Ohio 4}s........ $1,170 k Som. & Str’ts 500 600 
Com, and pref. mock... 22. $1,000 Bae Jane. Ist 68, ..... 1,300 doce 
San. Man. & New. se a +-.| Second 5s, See V.67 1'100 eens 
Stuck.—V. 67, p. 7: ... 1,000] Pref. stock, oe uate 600 
Col. & Cin. Mid. cigs.” 700 200} Com stock. 750 
Pref. stock. 300 | Pitts. Junot Ter. 


. 5s.. 1,080 
Coupons, —San. M. & New. overdue coupons will be paid in cash, but no others. 


a Also cash bonus of $150, viz., $7 50 per $50 share. 
b Subsequently offered $940 flat in cash —V 67, p. 1109, 1159. 


BALTIMORE & OHIO SO, WEST. PLAN.—V. 67, p. 1261, 1262; V. 68, p. 185. 











. - EACH 1,000 RECEIVES—————, 

EXISTING BONDS AND STOCK TO Sou’w'n Div. Pf. stock —_—= 

BE DEPOSITED * Oash, 7 r ctfs. tr. ctfs. 
Ohio & Miss. Consol. M, ext. 4s........-.. $20 00 $1,070 100 
CE Eness  sanvidocsigveccesscgess 20 00 1,040 190 
Second consol. M. 78. ........+ss..0s.00 17 60 1,240 125 
First M. Springfield Div. 7s bonds, cur. ss 67 1,000 125 
G 417 900 100 
1,060 100 
8 22 50 900 100 

Income M. 8, series A ééee adne 300 $200 
Income M. ao Gemtes © a re eee osce eoee 

Preferred stock............ sabe gs . 175 
B, & O. Shechwentene Term. Co. 5s. -. 833 1,030 125 
Cincinnati & eee ist M. 7s... .. 35.00 1,000 125 

Marietta Ry. lst M. 4 . 667 J 








* Interest at the rate provided in the oa bonds arom the date of the last ma- 
tured coupon next preceding cones *. UP eas, the date when the new 
bonds begin to bear interest, namely, January 1 899, excepting in respect of 
bonds represented by certificates of deposit stam} “ Bx-interest due January 
1, 1899." Plan is now effective; over 85 per cent of securities deposited. 

GENERAL FINANCES.—The large decrease in net earnings for the year 
1898-9, itis explained, is caused by the fact that the receivers in settling 
their accounts have charged against the revenue of the year 4 
sums ordinarily extending over a much longer period, and also by 
large amounts put into the property an sr to weioll si = 

enses. See official statement, V. 68, p. 1224. i, V8 cal _ 

tation under the receivership, see official ttaioment, 69, pD. 

In addition to the $49,975,000 first mo 48 leone oy Taio, 
1899, for reorganization purposes, $1,500,00 rr Honal of said bonds, 
being part of the $7,000,000 reserved for corporate purposes, were 
used for the purpose of providing funds for the purchase of equipment 
and for other a eee A the ark iste remises. 

The purchase in July, 2,052 of the total issue of 
$3,500,000 Pitts. & West. “tod En bonds, in addition to its 
former holdings, will insure the rocene zation of the property in the 
interest of the B. & O. V. 69, p. 132. 

POSITION OF NEW COMPANY, INCLUDING CENTRAL OHIO Cy Ky BALTI- 
MORE & OHIO SOUTHWESTERN, ETC. (See V. 69, p. 31.) 


stimated net income on basis of wk a June 30, 1898, 





gr $1,989,261 from B. & O. 8. W).....00--cccccceee $10,285,694 
Deduct interest on $70,000,000 prior lien ive per cents..... 
15,000,000 Pittsburg June. & Middle Divis. 1g oper cents. 
7000, 000 Southwestern a: aed = per cents........... 
0,000,000 first mo. ~ de ao ebeccece eeceneccccccce 
timated rentals, including Belt ic ipobemesbesthhs=sdeehao 
Taxes og foreclosure is necessary the taxes may increase). 
Foe bat . & O. Southwestern system............ Nouseseces wee 
| Ge CRE Pe ee ickacobbouke 
pe rents and mortgage interest........ ea. < ee ° 

Total charges of new COMpAaN)..........-2.--ecencesscnce 87,990,792 

Balance surplus [equal to 4 “gp. c. on preferred stock]..... $2,294,902 








“bo Southwes tore Division 18st Mortgage 312 per cent old 
onds, due 1925, and bearing interest from Jan.1,1899. 
be ultimately a first lien upon the ey consti- 

Fat Loe B. & O. Southwestern RR. system, or the 
ties representing the same, covering about 921 

miles of first track and about 30549 miles of second 
track and sidings, and also all of the equipment now 


“The fixed charges will thus be well within the past net income of 
the property —even that Y the last fiscal year of extreme depression. 
The new company sieves from floating debt and the embar- 
rasment of car and whes eelage trust payments, and will start with 
substantial working capital.” The following is also given: 

Apart from the 1. os pmcant provided in the plan dated June 22, 1898, to 
oxpendes on the B. SE. props ies, the plan for the reorganizati ion oft tbe 
Central Ohio RR. tS provid: 000,000 to be expended on the aproperties 
comprised therein and for addi ~~ — om mont: and the B. & O. 

me — on the p Eaieness & 
pate Be oo ee ae zpeem. “The a above statemen it allow 
an expend 
expected, shou should largely ~~ bah the surplus over fixed 

EARNINGS. 

July 1 to May 31. 1897-8..Gross, 22,867,871; net. 6,229, 1812 

ANNUAL REPORT.—Report for 1897-8, in full in V. ni Pp. 1052, 1057, 
and showed, exclusive of B. & O. ‘s inetd. 


ern plan oneal a ,000 to 
tures, which, it ise confidently 
charges. 
—11 mos., 2? 1898-9..Gross, $23,603,134; net, $5,546,497 
Year ending June 30— 


Gross eet ayed sitanctd $27,722,787 $25, ao, Tes $23 4k "782 
et earnings.............-...--- '446,695 $5,570,029 $6,361,362 
add ino, from other sources. . 1 1017,478 ,040, ,068, 





$6,610,745 $7,430,286 





owned by the . W. Ry. Co., or subsequently 
acquired rrith 1 the proceeds of these bonds. Total issue 45,000,000 
Of whieh to to bois iseitable onl Me at the rate of not i 
ya sod ‘or the enlargement, r- 
ment ia aan © properties covered by lien.. 5,000,000 








Total net income............ $8,464,173 


































































































Judson Harmon and Joseph Robinson are receivers pending reor- 
anization. See plan in statement for B. & O. above; also V. 68, p 40. 
n Feb., 1899, the receivers were authorized to issue $4,104 442 of re- 
ceivers’ certificates. V. 68, 2" 378. On March 31, 1899, $550, 000 had 
been issued. See also V. 6 Pi 230. Plan is effective. Over 85 per 
cent of securities deposited. n July 10, 1899, sold to the Reorganiza- 
tion Committee. Sale has been confirmed. .\ Vv. 69, p. 128,178. Ab- 


JULY, 1899,] RAILROAD STOCKS AND BONDS. A? 
Subscribers will confer a great favor by otes immediate notice of any error discovered in these Tables, 
RAILRO. INTE ENDS. Bonds—Princi- 
a. DA. Miles | Date | Size, or| Amount ee ee ee - pal, When Due, 
for explanation of column headings, &c., see notes} of of Par |Outstanding Rate per| When |Where pegebie, and by ka— 
n first page of tables. Road./Bonds| Value. cent. |Payable om. Dividend. 
Balt, é Potomac—1stM. (tun.) gold,s. f., 1p ncaa o*} 14g / 1871 | $1,000 |m$1,500,000 6g. |J. & J.\Balt. > eed and London.| July 1, 1911 
lst M., road ae gold, 8: td., not drawn..xo*} 90 | 1871 1,000 | m3,000,000 6g. |A. & O. do do Apr. 1, 1911 
Consolida’ 0 fo or $. $10,000,000, gold..c*} 92/1889) 1,000; 3,000, 5g. |J. & J. do Calvert 8t.| July 1, 1929 
Bangor @ Ar. —Iat Me 5360 000($16,000 p.m.) g.c*} 211 | 1893 1,000 3,360,000 5 g. |J. & J.|N. Y., Guar. Trust Co.) Jan. 1, 1948 
2d mo: 6, $1,0. amile), gold....| 211 | 1895 1,000 | See 5g. \/J. & J. do do July 1 1945 
1st mort. on Piece, Die, 1,500, ace. gold.G..c*} 77 | 1899); 1,000 1,500,000 5g. |A. & O. do do Jan. 1, 1943 
Car trusts on 1,218 cars, July 1, 1898.G......--. TBO | onan 300,000 6 |A. & O. do do: ee ee 
Aroostook No. ist M. » Guar. +) £0) ola ..--G.co*| 151g | 1897 1,000 225,000 5 g. |A. & O. do do Oct. 1, 1947 
Bath d Hammondsport 1 st ATL, BOG. .rse0s 10 | 1889 1,000 100,000 5 g. |J. & D. New York City. June 1, 1919 
Second mortgage, gold.............-ceeeceee-seeene 10 | 1893 ,000 200,000 5 g. |A. & O. 0 ) Ape. 923 
Beech Oreek—Stock (guaraata 4 per cent by end.)} 150/ .... 50 5,665,000 A Q.—J. iN. Y., Grand Cent. Sta.'\J uy: 1899, 1 
Ist M.,g, a Dee OS he Rete c&r} 150 | 1886)! 1,000 ,000,000 4zg.|/J. & J. do do July 1, 19 
2d M. tor 000, goid ty 3 p. = wo). c&r} 150 | 1892) 1,000 500,000 5g. \J. & J. do do July 1, 1936 
Clearf. Bite oe Coal 1st oe ---- | 1891 |100 &o. 803,100 4g. (J. & J./N.Y., Knickerb’r Trust.| Jan. 1, 
Bellaire Zanesvilieé Oin.—Prior poe selon ---. | 1889} 1,000 216, 6 J. & J.|July,’94, coup.lastpaid.| July 1, 1899 
lst M. ($262,000 reserved for —— lien Cake. cone | 1,000 1,138, 4 5 A Rae re Jan. 1940 
Belt RR. & Stock Yard of Indianapolis—Stock PS ay 50 1,000,000 |5 in ’99..J. & J.|Indianapolis, Co. office.|July, 99, 219% 
Preseree stock, eietre nen cakans dell poes' Hiahies 50 500,000 6 Q.—I. do do July, 99, 149 
- 1s. mo for $1,000,000, currency ---. | 1881 1,000| 1,000,000 6 ‘M. & N.|Phila., W. H. Newbolds.| Apr. 30, 1911 
Belt + nt st M.(red. aft. uy 1, 1903) y. WeBa.c* 25 | 1895 ...... 275,000; 4to5 |J. & J.\Balt.,Mero.Tr. & Dep.| July 1, 1 
2a income to Ji uly 1 1903; when red. at 100. 35 | 1606 |. ..<... 24,000 4 Or Terrase 1903-1 
Belvidere Deiaware—Stock ($4 600, oaks Sf NES Py Fe 50 1,253,000 |5 in ’99.)_ Feb. La og Pa. RR. |Feb.21,’99,5% 
1st mortgage, ext. in 1877, guaranteed.......... 6 1853 | 1,000 ,000,000 6 J. & D.| Philadelphia, Pa. RR. | June 1, 1 
Cons.mort. ( guar. bad Uni Co’! 3 & tet RR.,8.f..r} 67 | 1885 1,000 ,000 4 M. & 8. do do Sept. 1, 1925 
of 1875.. } guar b United Co’s & Pa. RR., S f..r| 67 )| 1887); 1,000 749,000 4 F. & A. do do Feb. 1, 1927 
1 $4,000, 000 sue $600, i ane ty 4 fis... r 67 | 1893 | 1,000 500,000 4 J. & J. 4“ do Jan. 1, 1933 
Benning. "@ Rutl’'d—1st ret. M. for $: 5 ie ee 59 | 1897; 1,000 500,000 41g g.|M. & N.| N. Y., Sec. & ae Co. | Nov. 1, 1927 
loomb’g & Sull.van RR.—1st M., #3100 000 zone 30 | 1898 1,000 4' 0,000 5 I. & J. Phila’, F.I. T. &8.D.Co. 7. 1, 1928 
Ba mortgage, income, non- cum., $200,000 30 | 1898 1,000 200,000 5 J. & J.| Phila., when earned. | Jan. 1, 1928 
Boston & Albany—Stock ( 6,000,000 authorized). 389 | .... 1 25,000,000 8 in ’98°| Q.—M. Boston, Of. Ter. Station June30'99,2 
Bonds (not mort.) issued to ‘State forits stock....r| .... | 1882| ...... 3,858,000 os | & 0. do do pr. 1, 190: 
Bonds (not mortgage) for $5,000,000............ Dl cease] BOE Sncaus 27, |A. & O.| do do ont 1, 1913 
DrRecTors, Etc. (April, 1899).—William Salomon, Chairman, New Bonps.—The bonds are endorsed with the New York Central’s guar- 
York; Jacob H. Schiff,New York; James J. Hill, St. Paul; Edwardk. Ba- | anty of principal and interest. See V. 52, p. 570. Equipment 
con, New York; Louis Fitzgerald, New York; Norman B. Ream, Chi- | trusts (5 p. oc.) June 30, Sr $74,000, int. at Knickerbocker Trust 
cago; James Stillman, New York; Edward H. Harriman, New York; | Cv., N. Y.; also $416, 006 of 4\g per cents of 1895. The Clearfield Bitu- 
J. Kennedy Tod, New York; Charles Steele, New York; Alexander | minous Coal Corporation has capital stock, $825,000 and bonds author- 
Brown, Baltimore; yen Pleree, St. Louis; H. Crawford Black, Bal- | ized, $825,000; retired by sinking fund to ‘June 3U, 1896, $21,900. 
timore, an ndla altimore. ANN el 
Executive Committee.—William Salomon, Chairman; Jacob H. | was ca a aig reer, a Gio, 390; net, 872,004; inter 
Schiff, James J. Hill, Edward R. Bacon, Norman B. Ream, E. H. Harri- est, rentals oie: $377,733; divi ends, $220, 000: bal., surplus, $174,- 
~~ oy See eT ECR we K. Cowen; Sec., C. W. Woolford. | 977. In 1896-7 gross, $1, 416, 979; net, $756, 475.—(V. 69, p. 128.) 
—(V. 69, p 28, 32 
Bellaire Zanesville & Cincinnati Ry.—Owns Bellaire, O., to 
Baltimore & Ohio Southwestern Cine Map ot Baits Ohio.) | Wilhelm Station, O., 102 miles, three foot gau Muskingum Count: 
Owns from Belpre, O., to St. Louis, ete., 921 miles in all railroad, Wilhelm to Mill Run, 9 miles; trackage to’ zanesville, 1 mile. In 
ddes was made receiver; ‘A — 


June, 98, Gen. Manager J. K. Ge 
Jan. 1 1895, on the a. lien bonds being in default. V. 61, 
239. Stock is: Common preferred, $795,910 ; po. #50. 
In year ending June 30, TB98, "088, 106, 438; net, $8,075. "In 1896-7, 
gross, $98,250; net, $3,096.—(V. 61, p. 26, 239.) 
Belt Railroad & Stock Yard of Indiana 
miles of belt road, etc. Leased for 999 years to [nd. 


olis.—Owns 14 
nion—which see. 


stract first mortgage of 1889. V.51,p.2 D Pref i pe 195. '96. '97. '98. °99 

EARNINGS.—9 mos., 1898-9...Gross, $5,243,577; net, $1,426,647 IVIDENDS.— referred in Common - 796. ’97. ’98. 99. 
a A F Since 1894........... fulltodate. stock p.c. 5 4g O 5 5 

July 1 to Apr. 30. $1897 8...Gross, 5,131,714; net, 1,582,038 In 1892 the “common stock had not paid less than 3 per cent 


GENERAL FINANCES.—June, 1899, net unfunded debt $1,389,705. 
ANNUAL eee ae ~?- 1897-8 at length ." = 67, p. = = 


Year. Gros e Oth wne hat ur.or d 
1897-8. $6, 904. 317 $1, ett ot $2, 3,250 ez aoe 35 det, $99, 57 4 


292 def.269,346 





semi-annually (J. & J.),and at times more, for past fifteen years.’’ 
Pres., 8. E. Rauh, Indianapolis, Ind.—V. 63, p. 153; V. 66, p.334. 

Belt away Sb trata rt al Ar A pepCnae 25 miles of 
belt railroad in Chattanooga, Tenn. 


1896-7.. 6,140,000 
HIsTorY.—A reorganization of Union Ry. Pei likiaih June 17, 1895. 
—(V. 68, p. 40, 185, 378° 1074, 1179; 7 69, p. 138) 178) Leased till July 1, 1945, to Alabma Great Southern RR.; ren tal’ guar- 
Baltimore & Potomac RR.—Owns from Baltimore, Md., anteed to meet interest on 1st M. bonds, taxes and ‘maintenance, 
South End Long Brite, vs re 44 m.; te Bowie to STOCK is $300,000, owned by Ala. Great So. Ry.—V. 63, p. 
a aban. Gahadeed tr Fem Ea oe funn 4 Bonps.—First mortgage for $300,000, bears interest at 3 p. 0. for 2 
’ years from July 1, 1895, 4 p.c. for 2 years more and 5 p. o. thereafter. 


STOCK.—Oct., 1898, Dh ot »531,000 ( Pe fos $50), of which Penn. RR. owns 
$4,616, 350 and Northern Centr 450. BOoNDs.—Consols are 
rved to retire all the prior bonds as ‘Gas m a... The first mort- 
gaae bonds are guaranteed by Pennsylvania RR. and Northern Central. 
EARNINGS.—In year ending Oct. 31, 1898, gross, $2,203,834; ue 
— 392; inberest, $420,000 ; int. on equipment, taxes, 6tc., "157, 714, 
bal., surplus, $22, ome In 1896-97 gross, $1,868,512; net, $503, 833. 
Bangor & Aroostook RR.—Oldtown, Me., northerly to Pisca- 
taquis Sounty and ays Katahdin Iron Works. 


EARNINGS.—Earnin iB now included in Ala. Gt. 80. Figures for year 
1896-97 gross, $37,9 operating expenses, $39,272.—p. 72 
Belvidere Delaware BRR.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, , 67. m.; Flemington RR.,&c., 14 m.; operated cut-off 
1 m.; total operated, 82 miles. Leased to United Compar 6s, and trans- 
ferred to Penn. RR. March 7,1876. Net earnings paid as rental. 
StTock.—Authorized, $4,000,000; outstanding Feb., 1898, $1,253,- 
000; par, $50. Dividends: 1897, 5%; in 1898, 5%; in 1899, Feb. 21, 5%. 
Bonps.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 


Lines owned (220 m Miles. Leased 999 years— Miles. 
Brownville to Caribou vend br..168 | Aroostook Northern, Caribou e pom ye ag a ene ee and thelr be soonest ag 
Ashland Jct. to Ashland....... 43 to Limestone. ...... ....---c00 _16 cured bythe consol, mortgage of 1875 for $4,000,000, which rovides 


Oldtown to Greenville and Iron 
i, eer 5 Total operated. . 
In Ma 


2 
, 1899, contract was reported let for extension from Caribou 
to Van uren, 28 miles, 
ORGANIZATION.—Organized Feb. 13,1891. State of Maine refunds 
95 _ cent of all taxes levied. For organization see V. 66, p. 855 
K.—Common, $1,050,000; 10,400 shares full paid and 100 
iin 5% Sn pote 5%, 0 non-cum., $1, 328,000— paid in, $1,128,143. 


for a sinking fund of 1 per cent of outstanding bonds if earn 

EARNINGS.—In 1898, gross, $1,042,267; net, bon ,113; interest, ete., 
$192,690. In 1897, gross, $1,040, 050; net, $26 185. 

Bennington & Rutland BRy.—Rutland ve ‘Bennin, n, is and 
branch, 59 miles. Organized in 1877. Capital stock, $1, 

EARNINGS.— Year ending June 30, 1898, gross, 234, 600; oot "$61, = 
152; int. on bonds, $26,083; div. (v p. ¢.), $10, ; bal. +. SW lus, 7 
069. In 1896-7, gross, $217, 928; net, $36, 260.—V. 68, p. 821, 870. 


Bonps.—Second age oy for $167,000 had been sold to July 1, 
1898, and on June 7 1899, 3,000 additional, held as collateral by Berkshire BRR.—West Stockbridge, Mass., to Connecticut State 
the Aroostook Construc sion Co had also been sold, the proceeds week Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years 
ease 


received to be used to retire the $635,000 notes payable, inc including the 
notes held kt the Aroostook Coristruction Co. old $1,500,- 


to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. c. on ‘stock. 
to Housatonic RR. suspended but not canceled. Stock, $600, 


000 new gold 5s on Piscat. Div. (not subject to call), dated April 
1899, to retire $1,225,000 outstanding B. & C. bonds én April “ 1899; Cle te shale. bisa a BOG 00Os pce ne OSes 
remainder for improvements. -V, Gfep. 1106; ¥ , $8, D. 84, 329. On| ~ Keorganized without foreclosure in 1808..-V. 66, p. 80, 952. 


June 1, 1899, there were notes payanie? for $635, 000. 

EANRNGS.—For six months ending Dec. 31, 1898, gross, ye 

net, $197,515; charges and taxes, $149,979; improvements, $10,102. 

ANNUAL REPORT—For year endin gees 30, 1898, gross, $779,207; 

pee $348 ogg Se nb nd taxes, 5,282; improvements. $21,46 5 
, surplus, $31,982.—V. 66, p. 1306; <a 68, p. 84, 329, 669. 

“shane & Hammondsport BRR.—Owns road from Bath, 4 Y., to 
ees rt, N. Y., 10 miles. Chartered in 1872. Stock, $100,000; 
ARNINGS. ne. year 1897-98, gross, $39,553 ; net, $19,608. 

Beech | een 3 ar —_ foe Map adjoining N. Y. Oentral.)—Roap— 
Jersey Shore, P y,113 im; branches, Hstion, to Boaigler, Pa 
&o., 44 miles; maeding Wigton get near Patton, to sponge, Pa y 
former Cambria County mer, 5 ee 1898); total, 1 
trackage, 45 miles; total o operated, 

Lease, &c.—From October 1, nay oar the N. Y. Central & 
Hudson River RR. for 999 years at interest on bonds and 4 per cent 
on stock, and since May 1, 1899, o— directly as a partof its 


EARNINGS.—Year ending June 30, 1898, gross, $60,700; net, $28,649. 

In 1896-97, Tose, ag 058; net, $25, 167; nterest and taxes, $46,861. 
President, ©. uokalow: Vice-Prest. and Treas., a oe 

Bloomsburg, Pee V. 63, p. 115; V. 64, p. 133; V. 66, r. 8 

Boston & Albany RR.—Owns from Boston, Mass., a chiles 

. Y. 202 miles; numerous branches, 104 miles; | lines, 83 miles; 

total operated, 389 miles. A consolidation of December, 1 67. 

This road owns $100,000 stock (out of $500,000) of the Boston Ter- 
minal Co. and, with others, will use the aon Union Sst in B 
when completed. (Vv. _ . 547; V. 63, p. 308.) 

On June 30, 1899. th ectors of the Bos. & Alb. andN. Y. Cent. 
approved the lease of B. & A. for 999 years at a guaanterd rental of 
8 per cent per annum on the $25,000,000 stock in quarterly instal- 
ments, the $4,000,000 set aside for improvements, etc., to be re- 
served by the & A. and probably invested for the latter’s 
stockholders, thus. how gay Song at least 49 per cent per annum in adaition to 
8 per cent guaranteed. B. & A. stockholders will vote on lease on 
Sept. 27, 1uv9. V. 69, p. 73. As to opposition to lease, see V. 69, p. 178, 





Penns Vania division. . 68, p +72. Carries mostly coal and coke 

in 1897-98, 4,606,033 tons out 0: 4,851,467 total tons moved ; in 1896: Freon O00 ational obeck G7 000 O00 rene tee nature $0 ieee 
97, coal and’ coke, 3,524,769 tons. The operating expenses are rela- | $29, pon ee fort r stock, $7, eing for bonds due in 1892, 
tively low since t @ trains carry exceedin esedinaly heavy loads of freight- | the remainder for mprovements. 

the average pn in 1897-981 being 580 Sone. Average rate per ton, DIVIDENDs—Cash dividends at the rate of 8 per cent yearly have been 


per mile 0°280, “in 97-98; 0°35 in 189) 





97. Seeguaranty V. 52, p. 570. 


paid for many years. Stock dividend, 10 p. o. in 1883 and 34 p. o. in 1886. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
















































































INTEREST IVID |Bonds—Prin« i- 
explana’ ee a = baa ad ba sie PF | Amount | |Rate Wh — ; Pi nog a by|"stocke Last’ 
umn hi ., 866 NO 0 i) ‘ar r en ere Payable, an 
oy. eo of —— : Road. Bonds | Value. Outstanding om Payable Whom.” " Dividend. 
tock... $100 | $6,529,400 8 J. & J.| Boston, at Office. (July 1,’99,4 
Laine 250,000| 49 |M. & N. do do May 1, 1908 
_— iaea| tees] ¢ ieee & | meets, 
t % 5 0 lo r. 
Go ot. | Boston & Maine gives 1,000] 1,000,000/ 4 |F.&A| do do Feb. 1, 1913 
do e..¢ & rental guarantee; | "7" | 1895| ...... 500,000 4 (IM & 8. do do Mch. 1, 1915 
a ‘or 99 years. 1,000 750,000 4 A. & O. do do July 1, 1916 
do 1,000| 414,000; 4 /A. & 0. do do Oct.,1917 & 18 
SD «i anmiakosiand oe A + EG] ence SET weneve 620,000 319 J. & J. do do July 1, 191 
Nash. &Low plainb’ds) j= |. = (| ««.. | 1880] ...... 100,000 5 rs J. & J.| Nashua, Co.’s Office. 1, 
Boston é Maine—Stock, common and scrip... ...... 100 | 19,219,388 |6 in 1898} Q.—J. Boston, at Office. (Ju y 1’99,1%9 
Preferred stock, 6 per cent, non-cumulative...... cece | sees 100 | 3,149,800 6 |M.& 8. do do Sept. 1,’99 
Improvem’t bonds, s. f., not mort. or subj. to call); .... | 1885; 1,000 1,000,000 4 F. & A. do do Feb. 2, 
[mprovem’t bonds, s. f,, not mort. or subj. to call) .... | 1887 | 1,000 500,000 4 F. & A. do do Feb. 1, 
improvem’t bonds, s.f., not mort. or subj. to call) .... | 1887 | 1,000 1,919,000 4 F. & A. do do Feb. 1, 1937 
Bonds (not mortgage) for imp. & ref........... C&T} .... | 1892 1000&0./ 2,500,000 4 F. & A. do do Aug. 1, 1942 
Bonds, not mortgage, gold...............------ car} .... | 1894) 1,000 6,000,000; 49g. J. & J. do do an. 1. 
Eastern ER certs of indebt.1eth., g.,8.f.notdrn.c} 111 | 1876 &2 8,386,334 6 g. |M. & 8.|Bost.; Lond., Baring Br.| Sept. 1, 1906 
Portsmouth Great Falls & Conway, lst mort....c} 73 | 1877 | 500&e. 998,000 4149 J. & D. Boston, at office. June 1, 1937 
p charleston land mortgege novos. 55 sr8;Oid Gol| “68| “77. | ““i6d| 4,000'000| “id” | Q223._ |Boston Ferm’;oomS26\suiy iB), 2%% 
y . C. i ® sone - —J. " i 
Bon pe ae a re ra mira c*| .... ’88-°93| 1,000 | 2,170,000 J. & J. do * do July 1, isis 
ton é SWOPE. .nccnecsessscces a 850,000 |21n1899|J. & J. Boston. go! 1,99, 1% 
New 1st mortgage, $1,000,000, gold.... SB c*ar 561,000 igg.|J. & J.|Boston, State St.Tr. Co.| July is, 192' 
Boston Winthrop & Shore lst mort assumed ... 289,000 M. & 8. C) Sept. 1. 1906 
, Bord. é Kinzua—1st M., $300,000, g. MI p.c* 249,000 4g. \|A. & O.| N. Y., Met. Trust Co. 9. 
a fit $350, o00g 0° 338,000 6 M. & N. May 1, 1931 
Broo Beach.—1stM. -0" , g. |M. I Ra ea rere 
Bufale 0 eg i areeanantatisiec! 250,000; 6. |J. & J.|N. Y., Farmers’ L. &Tr.| Jan. 1, 1907 
sia ths ending Mar. 31: Year ending June 30. 1898. 1897. 1896. 
Se — Int.,taz, ete. Divs. Balance, | Net, includ. ether ncemne..<.oee $6,759,475 $6,638,983 $6,597,361 
1898-9.%6,905,665 $2,604,627 $1,045,913 $1,500,000 sur.$58,714 ; Interest........... eave ccoces eee 1,089,125 1,104,726 1,096,396 
1897-8. 7,022,046 2,441,523 1,014,782 1,500,000 def. 73,259 — been nee cenenerccceescccces ye 44 aout Oana 
oe i he Ne Dividends.<<°0000020 00200000021 1)284,002 1,284,002 1,234,002 
Year ing June 30— '241,5: 9 go.11 4,625 350,632 __ ke 69,779 68,601 72,6338 
2,438,767 | Balance, surplus............-.-. $29,422 $35,293 $71,467 
$3 $337,980 | -(V. 66, p. 334, 616, 899; V. 67, p. 318, 367, 686, 1002; V. 68, p. 2£0, 
P ebbeee 427, 570, 772, 925, 1074, 1224; V. 69, p. 129.) 
Di es tas 2 ceo Gils sl eM pis 2% ac Boston & Providence RH.—Owns Boston, Mass., to spetiaeaye, 
Balance, sufplus...........----- $30,588 $40,570 $22,787 | &.1., 44 miles; branches, 20 miles; leases to North Attleborough, 


—(V. 68, p. 84, 280, 925; V. 69, p. 26, 78; V. 69, p. 178.) 

Lowell BR.—RoapD—Owns Boston to Lowell, 27-miles 
entre) — ag and Lowell, 17 miies; Lowell and Lawrence, 12 miles; 
others, 32 miles; Middlesex Central, 11 miles; leases—Central Mas- 
sachusetts, 104 miles; Connecticut & Passuwpsic, 147 miles; Nashua 
& Lowell, 15 m.; Peterborough, 10 m.; Northern N. H., 83_m. 4 
subsidiary lines 99 m.); Stopy Brook RR., 13 m.; Wilton RR., 15 m. 
These leases were mostly assumed by Boston & Maine. 

ASES.— Leased in 1887 for 99 years to the Boston & Maine at 7 per 
a per annum on stock till Jan. zs 1897, and 8 per cent thereafter. 

K AND BoNDs.—Stock authorized, $6,529,400. The debentures 
quis tesuned a0 page 2, SUPPLEMENT of April, 1895. The $214,000 
4s of 1898 were issued Oct. 1, 1898, to retire the Salem & Lowell 6s 
maturing Oct. 1.1898, amounting to $226,900. In Jan. 1899, the 
stockholders authorized the issue of $620,000 20-year 3428,to be dated 
July 1, 1899, which were cold to take up the $620 58 maturing on 
that date. V. 68, p.84. (V. 66, p. 80; V. 67, p. 528; V. 68, p. 84.) 

n & Maine RR.—RoaD—The system with its many branch 
alee tooaie the territory from Boston, Mass., to Portland, Maine, 
8 — Mass., Sherbrooke, Can., etc., and all important places in 
New ampshire, and includes: 








Lines owned. Miles. Miles, 
Boston,Mass.,!0Portland,Me. 116] Branches leased.............. 554 
Boston to N. H. State Line.. 41 Trackage rights...... . ...... 7 
Conway Junc., Me., to North Total operated July 1,’98....1,715 

Conway, N. | Pie ce Double track................- 314 
Dranches......0....-. 
mo leased. Controls Me. Cent. (which see) .822 
State Line to Portland. ...... 67| Portland & Rochester........ 55 
Lines to Sherbrooke (P. Q.), St.Johnsbury & Lake Champ.131 
Rochester, White River, 701 York Harbor & Beach ....... 11 
Northampton, Groveton, Vermont Val. of 1871........ 24 
ND: dn danccteses Sevuscces Sullivan County.............. 26 


The leased lines include: Concord & Montreal, leased June 29, 1895. 
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H, 
Worcester Nashua & Rochester, Connecticut River, etc.—See each co. 
In June, 1> 99, suit was brought by steckholders of the Central Massa- 
chusetts to break the lease.—V. 68, p. 1224. 

ORGANIZATION, ETc.--An ment with N. Y.N. H. & H. regard- 
ing division of territory was made in 1893. (V. 56, p. 464.) 

STocK.—Common stock authorized, $19,234,388; preferred stock 
$3,149,800; outetanding in June, 1897, as in table above. (V. 52, p. 
64, 349.) Of common stock $945,200 held by mortgage trustees of 
Eastern RR. and $3#6,200 by B. & M. June 30, 1898, drew no dividends. 
The merger of the East. RR. of N. H. with the B. & M. required issue 
June 36, 1899, of $480,188 stock and that of the Portsmouth & Dover, 
Portland Saco & Portsmouth and Portland & Rochester on Jan. 1, 
1900, will require +2,168,300 additional, making tutal issue $21,902,- 
926, of which emall amount in treasury. V. 69, p. 129; V. 68 p. 427. 

et 87 '88 ’89 ’90 ’91 "92 '93 '94to July, ’99 

On common.( 10% 9 9 94 9 8 8 6 yearly. 

Bonps.—As to debentures see SUPPLEMENT of April, 1895. 

Loans and notes payable October 31, 1898, none. B. & M. 

tees $1,328, t 58 of St. Johnsbury & Lake Champlain- 

interest on $113,500 Portland & Rochester and $274,000 Man- 

chester & Lawrence 4 p. c. bonds. Jointly with Maine Central guar- 
antees $300,000 Portland Union Ry. Station bonds. 

KARNINGS.—9 months ending Mar. 31: 

9 mus. Groer. Net, Other ine, Int., ete. Bal.fordiv. 
189r -9..$14,652.040 $4,560,882 $429,046 $4,089,555 sur.$900,373 
1897-8.. 14,955,029 4,571,778 422.572 4,061,851 sur. 932,499 

ANNUAL REPORT.—Annual meeting d Wednesday in October. 

Annua! report 1897-98 in V. 67, p. 686, showed results as follows, the 

erating expenses in 1897-98 including $675,208, in 1896-97 $60 ” 
7. and $1,060,663, in 1895-96, spent for permanent improvements, 
une 1898. 1897. 1896. 

















Year Ending J 30. 8! 
Miles operated............ 00000 1,715 1,718 1,717 
Passenger department......... $8,461,640 $8,538,278 $9,099,273 
Freight department............ 10,201,910 9,975,436 10,343,123 

» xpress, Ctc.........-.-- 1,079,395 1,042,973 1,017,695 
Total gross earnings...... $19,742,945 $19,556,687 $20,460,091 
Net curmnga. paeae = eardba $6,019,271 $5,947,581 $5,912,399 


miles. Leased for 99 years, April 1, 1888, to Old Colony RR.; rental. 
10 per cent yearly on stock. Old Colony to July 1, 1892, had invested 
$1,671,938 in road on lease improvement account. 

Boston Revere Beach & Lynn RBR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
ag sary boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. The mortgage of 1897 is 
joa pt y ; $289,000 reserved for Boston W. & 8, 5s; balance unis- 
sued is forimprovements. (V. 65, p. 68.) 

DIVIDENDS. 2 1888-91. ’92. °93. ’94. ’95. °96. '97. ’98. 99. 
Per cent. } Tyearly. 54% 5 4% 4 3 2 2 2 
EARNINGS.—Year ends June 30. Report for 1897-8 in V. 67, p. 1000. 
? 


Year. Gr Net. Int. d taxes. Div. paid. Ba on 
1897-98....... $258,758 962,619 $45,218 $17,000 $401 
1896-97....... 264,53 54,94 25,500 244 


0 80,692 , 

—(V. 63, p. 716, 837, 879,967; V. 64, p. 1000; V. 65, p. 68, 568, 1000.) 
Bradford Bordell & Kinzua BRy.—Owns Bradford to Smith- 
rt, Pa., 25 miles; Kinzua Junction to Rew City, Pa., 2 miles; total 

7 miles. Leases Ormsby Junction to Mt. Jewett, Pa (Big Level & 
Kinzua RR.), 10°50 miles, and Mt. Jewett to Kane, Pa. (Pitts. & West.), 
12°50 miles; total operated 50 miles. Stock, common, $300,000, au- 
thorized; $249,000 issued; par, $50. Bonds not enhiect to call and 
have nosinkingfund Year 1897-98, gross, $69,776; net, $20,088, in 
terest, rentals and taxes, $19,762; surplus, $325. President, Geo. L 
Roberts, Pittsburg, Pa.; Sec., J.B. MoGeorge, 39 Broad St., New York 

Brainerd & Northern Minnesota Ry.—Brainerd to Bemidji, 
92 miles, completed in January, 1899. Stock, $400,0V0; par $100. 
Year ending June 30, 1897, gross, $1° 0,384; net, $86,593; interest on 
loans, $25.596; taxes, etc., $2 347; surplus, #58,650. Bills payable, 
June 30, 1897, $25,440; due Minnesota Logging Co., 456,744. Presi- 
dent, C. A. Pillsbury; Treas., E. L. Carpenter; sec,, W. F. Brooks, Min- 
neapolis, Minn. 

Brooklyn & Brighton Beach RR.—\tlantic Ave., corner 
Franklin Ave., Brooklyn, to “«righton Beach, Coney Island, 749 miles, 
Sold Mar. 21, 1899, at foreclosure sale, to Brooklyn Rapid Transit Co 
and was being yaad Aa at once for — by trolley. V. 638, p. 570, 
In June, 192, foreclosure Was brought under the consolidated mort- 
gage of 1 96.—See V. 68, p. 1179. 

EARNINGS.—Year ending June 30, 1898, gross, $8,247; deficit from 
operating, $14,576; receipts from lease of track to Kings Co. Elev. RR., 
terminal, etc., $31,740. In 1896-97 gross, $37,255.—(V. 66, p. 856; 
V. 68, p. 4.6, 472, 570, 669, 1179.) 

Brooklyn & Rockaway Beach BRB.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 319 miles (of 
which 3 miles double track), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. Rail» 50-56 i 
steel. STOCK is $150,000; par, $50, DiviDENDs.—in 1890 and 1891, 
each 5 percent; 1892, 6 per cent; 1893, 10 per cent; in 1894, (?) per 
cent. In year ending June 30, 1898, gross, $7,678; def. under oper- 
ating, $3,067; oth. income, $5,058; int. and taxes, $29,242; bal. deticit 
for year, $27,2 1. In 1896-7, gross, $1,682; def. under oper., $6,393. 

Buffalo Creek BRR.—Owns 6 wiles of terminal road-in Buffalo 
N. Y. In January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which segs eer own entire capital 
stock of $250,000. Dividends in year 1895-96, 7 p. ce. 

Buffalo Rochester & Pittsburg Railway .—(Sce Map.)—Oper- 
ates from Buffalo and Rochester, N. ie to the bituminous coal regions: 





Lines owned in fee— Miles. ed--Entire st’k own’d— Miles. 
Buffalo Creek, N.Y.,to Howard __| Johnsonburg & Bradford RR.-- 
UE WU lnhaciveccnccustesees 66| Howard June. to Mt. Jewett. 20 
Clarion Junc., to Walston, Pa. 62 | Lincoln Park & Charlotte...... 10 
Rochester to Ashford, N. ¥.... 94 sana 4 Mite copaheand pedsnhenseoans 
Four branches to mines...... -- 14 eased—Stock not owned. 
Trackage— Cleartield & Mahoning—{] 
Erie—Mt, Jewett to Clarion J.. 21| Clearfield to Beech Greek RR. 26 
Mahoning Valley RR........... 2 
Total (See separate statement for this company)....... vedencané 336 


ORGANIZATION, Etc.—Successor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in October, 1885. Plan of reorganiza- 
in V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester 
& Pittsburg Coal & lron Co. is owned, the property June 1, 1899, being 
bonded for $2,173,000. V. 66, p. 1088) and through that oumpany 
in May, 1896, control was acquired of the Bell, Lewis & Yates 
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Bonds—Prinei- 
RAILROADS. a Miles | Date Size, or a monnt INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column heading, &., see notes} of o af Outstanding &4te Per| When |When ee. and by| Stocks—Last 
on first page of tables. Road.| Bonds, Value. , S| Cent. |Payabl e| om. Dividend. 
Buffalo aT None ha ge M $1,000,000 z. ¢ 6 | 1891 | $1,000 $238.000 5g. \J. & J. IN. Y., Farmers’ L. & Tr.| Jan. 1, 1941 
Buffalo N. Y. @ Brie—SEE ERIE RAILROAD. | 
oe ‘alo Rochester. & Pittsb urg—Common stock...... ere ies Le, RR ee eee ee ee ee 
f. stock, non-cum.; com. 6%; then prorata...| .... | .... 100 | 6,000,000 |2in1898|/F. & A.| N. Y., 36 Wall Street. | Feb. 15,’99,1% 
R. & P. 1st M gold, Rochester to Salamanca....c*| 108 | 1881 | 1,000} 1,300, 6g. |F. & A.| N.Y. ” Union Trust Co. | Feb. 1, 1921 
R. & P. consol. mort., ary oe. g.c*| 276 | 1882) 1,000; 3,917,000 6 g. |J. & D. ) do Dec. 1, 1922 
B. ee. S lst general M. ($ 000) g...Ume*| 276 | 1887) 1,000; 4,407,000 5 g. |M. & 8. do do Sept. dl 1937 
Debentures, $3,000,000, c urrency,call at105.c"| .... | 1897 | 1,000 aa ,000 6 JI. & J. New York. Jan. 1, 1947 
Lincoln Park & Charlotte } 1st mort.,gold,guar.c* 10 | 1889 | 1,000 350,000 5g. |. & J. do do Jan., 1939 
Perry Railroad 1st ~ eed guaranteed..... 1 | 1882) 1,000 ,000 7 J. & Dz do do June, 1902 
my no oi pee nncccy seaesvccses« Varus ...... 304,000; 5&6 /|Various Rochester, N. Y. arious. 
B. R. & P. car trusts, Zold.......-...ccs.s-0-0+ ==. ---- |°90"98 1,00 763,000 5 J. & D. PERO 1899-1908 
uipm’t bonds $500,000, g., not subj. call..¢:.c*| .... | 1899 | 1,000 | (2) 41g g.\M. & ~ N. Y., Guar. Trust Co. | May 1. 1919 
Bo St. Ma ¢ é Southwest n—Stock. $1, 000, 000 eee Peo ae ee ae eee an. 3, ’99, 6 
mrs mort., gold, called at wor rt i. 99..Ce.c* 46 | 1897 1,000 1,000,000 5 ry F. & A. N. Y.,H.Marquand &Co.| Sept. 1, 1899 
Buffalo 4 Susquchanna-—Stock 2,000,000. ....... eae pees | 50 1,518,000 |6 1n1899| Feb. |  __ .......... ‘eb., 1899, 5% 
lst m.,$2,000,000 g., s. f. sub. ~ call at + my .c*&r| 112 | 1893 500 &c.) 1,134,000 5 if A. & 0.{ N. Y., H. Fisk & Sons. | Oct., 1913 
Burlington 0. edar Rapids @ Northern—S8to 2 Bee Pee 100) 5,500,000 |8in 1899|/F. & A.|N. Y., Corn Exch. Bank.|Aug. 1,’99, 4' 
SE ERT Rae” c*&ar| 263 | 1876 | 100&e.| 6,500,000 5 |J. & D.|N. Y., Central Trust Co.| June 1, 19 
s * F. & N. W., consol. 1st M., g., guar.c) .... | 188 1,000 | 1,905,000 5 g. |A. & O. do do Oct. 1, 1921 
B.C.R.&N. con. 1st M. &col. trust, gold. Sea e*&r| All| 1884 1,000&ce; 7,250,000 5 g. |A. & O. do do Apr. 1, 1934 
Minneapolis & St.Louis,lst mort., gold (assumed) 12 | 1877 500 | 150,000 7g. \J. & D.|N.Y. Continental N. Bk.| June 1, 1927 
Butte Anaconda & Paci fic— —Stock $1,000,000 Wee a ay ee 100 | BD) setdes | suene 1 = 8 © beennecees text. 
1st mo “ss eee eee exe | SED | ssene See text 5 i eres 1923 
Catsary ¢ monton—1st mort. 6s, red. at 110....| 295 | 1890 | 2100 £1,121,700 |See text.|J. & J.|/Lon..Morton,Chap.&Co| July 1, 1910 
Cal. Northw.—1st M., g. ($2,000,000, gu. p.&i.) s.f.; 60 | 1898 $1,000 None Mar’99 5 g. |A. & O.|San Fran. & New York. Apr. 1, 1928 
} mesg tar EE SOUTHERN PACIFIC 
Oambria é Olea: + a $2,150,000 auth..... Dh ones: | 50} 1,300,550 ge eee Le OR eS ey Oe 
1st M. ($2,000, te og ce*| 80/1891) 1,000; 1,279,000 5g. |J. & J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
Oamden ¢ ntic—SEE WEST JERSEY & SEA sito RE. | 
Oamden & Seale ton Count; Pore ir os _ ee 25 381,925 6 J. & J.\Phila., Broad St. Stat’n.| Jan., ’99, 3 
1st mortgage, $350,000, gold iby P. ER« ~ 30 | 1897) 1,000 350,000 4g. \F. & A. do do Feb. 1, 19 








Buffalo Rochester & Pittsburg Ry.—(CONCLUDED.) 
peenertes, incorporated as the Jefferson & Clearfield Coal & Iron 
(see Miscellaneous Cos.) with $3,000,000 oe and $3,000,000 
bonds. The B. R. & . controls the coal output from over 30, 7000 
acres of bituminous coal lands in Jefferson and Clearfield counties, Pa. 
V. 62, p. 908; V. 63, p. 115. Clearfield & Mahoning securities are r- 
teed. As to contract for construction of All. & Western, see below. 


DIVIDENDs.—On pref.,in 1892, 5; in 1893, Feb., 144 P- c.; in 1897, 
Aug., 1 $$ c.; in —_ Feb. 15,1 p.c.; Aug. 15, 1 p.c.; in 1399, Feb., 
lp.c, 65, p. 2 

BONDS. vo dco a for $5,593,000 are reserved for prior bonds, etc. 

The $3,000,000 debentures of 1897 are to be secured by any subse- 
quent mortenge made ozeent if made for refunding existing prior liens 
or for extensions exclusively; debentures are subject to call at 105, 
any January or July. See V. 64, p. 706. R. & P. income 6s, $5,000. A 
sinking fund of 5 per cent will selire equipment bonds, series “Ae” an- 
nually on May 1, if purchasable at or below par, otherwise to be applied 
to the purchase of additional equipment to become subject to their 
lien. V. 68, p. 1131. 

GENERAL FINANCES.—In June, 1897, gl, ,000,000 debentures were 
= and floating debt of $900, 000 paid o 

In 1898 a contract was approved with the Allegheny & 
Western Ry. for the construction of an extension of 61 miles from 
Punxsutawney westerl yy to Butler, Pa., from which to Pittsburg and 
New Castle, Pa., the Pitts. & West. will be used under trackage 

ement. When . 3 eT about Aug. 1, 1899, the All. w. 
will be leased to B. R. & which will guarantee 6 of *. on stock and 
4p.ct.on bonds. V. 66, p. 335, 759. (See this Sur., Ww.) 

EARNINGS.—11 months, 2 1898-9, .. gross, $3, thy 326; ae $1,248,963 

July 1 to May 31. 1897-8...gross, 3, 1,007: net, 1,198,535 

For nine months ending Mar. 31, 1899, net, ro 324, against #963. 
184; other —— $8,531 ; charges, $733, 756 ; surplus, $263, 093, 
against, $224,786. 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 
held at New York on the third Monday in November. The report for 
1897-98 was given at length in V. 67, p. 423,432. In 1897-98 carried 
4,092,850 tons of bituminous coal (outot 5, 874, 173 total tons of freight 
moved), against 2 eage in 1896- eon 








Yearend. June30— _ 1898. 897. 1896. 1895. 
Gross 6: $3,683,590 $3, 311,766 $3,141,888 $3,028, 216 
Net earnings.......... $1,122,018 $961,524 $856,976 $756,927 
Other income. 22,514 35,510 bath 889 ___ 38,225 

Total receipts..... $1,144,532 $997,034 $894,865 ~ $795,152 
Interest on bonds.... $665,966 $598,777 woes. 901 ey 271 
Int. on floating debt.. 4,264 46,705 5,860 31,252 
RN over acécaranns 21 ‘981 120, ,665 1277 460 124, ‘960 
Dividend on pref..... 120, Dt \  pesethas a icceneines . aprecdin 





Balamee............ ur.$232,321 sr.$230,887 sr.$117,644 sr.$42,6 
=v. 67, p. 72, 273, 316,423, 432,954, 1108; V. 68, p. 230, 870, 1131, i 


Buffalo St, Mary’s & Southwestern RR.—Clermont, Pa., to 
Hyde, 46 miles; trac age, Erie RR., Hyde to Shawmut, Pa., 5 miles; 
total ‘operated, 51 miles. A consolidation January 29, 1897, of the 
St. Mary’s & Suuthwestern RR. and Buffalo & St. Mary’s RR. Operated 
in connection with coal lands in Elk Co., Pa., which are a in 
same interest and are said to have a daily capacity of 3,000 to 

In March, 1899, acquired by parties interested in the Central 'N. Y. 
& Western, Vv. 68, p. 523. 

EaRNINGS.—Eleven months ending Nov. 30, 1898, gross, $292,510; 
net, $186,491. Year ending June 30, 1898, ae iy $304,906; net, 

108,951. Annual interest charges are now $5 

SECURITIES.—Stock, $1, wee 000, par $50; all outstanding. First 
dividend paid Jan. 3, 1899,6p.c. The $1 aoe 58 of 1897 are 
called for redemption at i on Sept. 1, 1899. 8, B- 669. 

President, John Byrne, New York; Treas., Hares Gough, New 
York; Sec., E. H. Baird, Ridgway, Pa.—V. 68, p. 84, 523, 669. 

Pe & Susquehanna BRR.—Owns from antes Summit» 

the Western New York & Pennsylvania RR., Ansonia, 
=. on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie 
BR., 37 miles, —— branches 13 miles; Wharton, Pa., to Bailey Run, 4 
miles; leases Addi Y., to Galeton, Pa., 46 miles; total oper- 
ated, 162 miles. The Se toed affords outlet for an extensive timber 8eC- 
tion (upwards of 200,000 acres), to Buffalo, New York and Philadelphia. 

Addison & Pennsylvania was purchased in 1898 by the owners of the 
Buffalo & Susq. and leased for 25 years. (V. 66, p. 1042; V. 67, p. 427.) 


DIVIDENDS— i 1895. 1896. 1897. 1898. 1899. 
paid in Jan., % A 5 5 Feb. 5% Feb., 5%. 
Bonps.—Mortgage, V. 57, p. 639, and application to N. Y. Stock 
Exchange, V. 58, p. 1036. Bonds cannot be: issued to exceed $15,000 
per mile of road ‘completed and e ane oat The mortgage is also a lien 
on about 89,394 acres of timber lands, estimated as worth $1,700 ¥ 
The sinking fund retires each year as many bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet 
to run, purchasable in the open market, or subject to call at par in 








onder of numbers, beginning with the highest. V. 65, ? ie 234. To Oct., 
8, $336,000 firsts had been retired by sinking fun 

yet, —11 months, 1 1898-9.......Gross, $709,485; net, $227,609 

July 1 to May 31. 1897-8....... Gross, 572,976; net, 242,563 


REPORT.—Report for 1897-8, om, — 692; net (overt “ie $261,- 
952; interest, $61,544; sinking 548; dividends, $75,900. 
1896-7, gross, $579, 798; nel, p28. 198. —(V 67, p. 95 3.) - 
"Busk Tonnel Ry.—See Colorado Midland Ry. and V.68, p. 1131. 
Burlington Cedar Rapids & Northern Ry.—Operates: 


Lines owned in __ Leased—All stock owned— 
Burlington, I[a., State cae, Iowa City & Western RR., 
Minn. (less 11 miles leased)..230 Le dag A had ag Mt Cheer, de. 75 
Branches owned to Postville, r Rapids, I. F. & N. W., 
Riverside, Holland, etc...... -204 Holland, ~ to Watertown, 
Tee Ck, fh SERRTEEig MB icindawccanccece 493 
Manly Jc. to Norwood......... cea: = a Clinton RR., ko. _ii 


State Line to Albert Lea, Minn. i2 
Total operated Jan. 1,1899. 1,136 


HistTory.—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876. 
Stock.—Authorized, $30,000,000; outstanding, $5,500,000; par, $100, 
The Rock Island Co. is understood to be @ large stockholder. 
DIVIDENDS— § 1893. ee. a oo 1897. 1898. 1899. 
Per cent. 3 4 4 4 & 4 extra, 
Bowrps.— Cedar Rapids hg F.d 4 W. vite are guaranteed (p. &i.), 
and so endorsed; the $825,000 6s were called and aCe wer ly ‘1899; 
and an equal amount of consol. 5s of 1884 issued. . 18 5, 721. 
Of the B. O. R. & N. 5s of 1884 (Central Trust Co., Trustes), bonds are 
reserved to retire, if deemed best, all 2000 and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single and $7, 
400 per mile for second track, the total ‘author. issue not be ng limited, 
Minneapolis ¢ St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 
EAXNINGS.—5 months, 2 1899....... Gross, $1,781,665; net, $483,323 
Jan. 1 to May 31, b ig08 wisdeed Gross, 1,627,194; net, 534,530. 
ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting 
is held on last Tuesday rt al ee for 1898 was in V. 68, p 


Year ending Dec. 31— 1897. 189 figs. 
$4,292,162 ,450, 035 $4,504,332 











Gross earnings...... $4,545,643 
Net earnings........ $1, 430, 821 $1,243,330 1,083, 303 $1,454,372 
Other receipts...... 60,123 40,031 28,205 49,480 
Total netincome.. $1,490,944 $1,283, prod $1,111,508 1, aes, 852 
{nterest on debt..... 799, 400 79) 974 807. "673 ”811,080 
Dividends........... 220,000 (4) 220, "000 (4)220, 000 (3) 165, '000 
Miscellaneous ...... 66,893 472 T6800 wcawahad 
ee $404,651 $263,489 $82,193 $527,772 
Cash assets prev.yr. 650,378 546,694 754,812 335,374 
Improvements, etc. 20,186 20,781 146,677 133,240 
Tot. - Jan. 1,’99. $1,034,842 $789,402 $690,328 $729,906- 
—(V. 66, p. 570; V. 67, p. 40; V. 68, p. 185, 567, ate ) 
Butte Anaconda & Pacific Ry.—Operated in May, 1897, Butte 


to Anaconda, 26 miles; branch, Rocker to Butte Hill, about 9 miles, 
In June, 1898, it was reported that the line from Anaconda to Stuart, 
Mont., formerly part of Mont. Union Ry. was — Fagg er as the 
Stuart Branch. Bonds authorized at per Capital stock 

,000,000 (par $100). On June 30, 1897, the Great Nortnern, Lagoa 


90,000 stock and $1,000,000 bonds, and June 30, 1897 
bonds additional were outstanding as collateral for 27, 620 posed 
and bills payable; Anaconda Copper Mining Co. own 10,000 stock, 


For Poy ending June 30, 1898, gross, $937,544; net, ay 298; taxes, 
$5,813; interest on bonds and loans, $71,222; balance, surplus, for 
year, $418, 263. Dividends at 6 per cent per annum in 1897-98. 

Calgary & Edmonton vo pata from Calgary, Canada, to 
Edmonton, Can., 191 miles, and to Fort Mc Oan., 104 m - 
Leased at cost of operating R uly 1, 1896, for 5 a to Can. Pacific, V. 

62, p. 1086. The Government subsidy (of 216, wong per annum for 20 
ears) and total net earnings will be applicable to ayment of in- | 
terest, the balance of an Lor n to receive — eemable out of 
surplus earnings. On 897, coupon 1 p.c. was paid; on July, 
’97, coupon, 14 “4 c. Jan., 21898 1% p. c. was paid, and 5 July, 1893, 
2p.c. The land grant was EF 888,44 acres, of which 407,402 acres un- 
sold was held (Oct., ——, by ne thc ome ogoines subsidy. Stock 
$1,000,000, ar $100. In 1897-8, gross, $357,587; net, $194,379. Re- 
port for 189 "7, (V. 65, p. 1170) showed: net, $67,315. (V. 67, *p. 27.) 

California Eastern RR.—Owns 30 m., from Blake to Manvel 
Nev., operated in October, 1898, and $684, 0005 r cent bonds, said to 
have. been sold for extension to Calivana, Nev., 47 miles. tres: 
tion in 1896 of the Nevada Southern Ry. Stock, $588,8 

California & Nevada BRR.—See V. 63. p. 29. 

California Northwestern BRy.—Operates under lease the San 
Francisco « North Pacific Ry., extending from Port Tiburon, Cal. 
(whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, and 
branches, 59 miles. Also, in 1899, was building an extension of 
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| Bonds—Prinei- 
lanation of column he: s,&c.,see notes} of | oO ar a er en ere Payable, an 0c. ast 
er on first page of tables. Road. Bonds! Value, |OUtstanding Cont. Payable Whom. “ Dividend. 
| 
nada Atlantic—Stock ($1,000,000 is pref.)....... dain || cateam. | Oiseau I oscce [io iscacs 1 - - anaconaoppiis Sh idll an sananate 
mortgage, gold (see V. 62, Ws. 377). cance o*| 138 | 1889; 1,000} 3,450, 5 g. |J. & J.|N.Y.,Bk.Mont., & Mont.| Jan. 5, 1909 
Oanada Mich. é Ohic.—1st mort. See V. 63, p. 838} ..-.| .... | 1,000 | Worthless. | ...-.. | ----- | wneneeeeee | wenn 
Canada Southern—Stock......-.-20+--++-+--0000---- 459 | .... 100 | 15,000,000 |2 in1899|F. & A.|N. Y., Gr. Cent. Station.|Aug. 1,’99, 1 
1st M. $14,000,000 (Can. money). ov Soa tae 404 | 1878 1,000 | 13,925,000 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1 
2d M. for $6,000,000. Canad'n money. Do.do.c&r| 404 | 1883 1,000&c} 5,650,000 5 M. & 8./N. Y., Union Trust Co.) Mch. 1, 1913 
Leam. & St. Clairlst M., gold, ar eree--<+o" 16 | 1895 | 1,000 130, 4g. |A. & O.|Montreal, Bk. of Mont.) Oct. 1, 1945 
Canadian Pacific—Stock (See text).....---.--.--- wees] once | LOO 000,000 |412 in’98\A. & O./N. Y.,59 Wall St. & Lon.| Apr. 1, ’99, 2 
Pref. stock limited to 4p. c.,non-cumulative....r) .... | .... | ....-. 20,951,000 4 A. & O.| London, Co.’s Office, |Apr. 1, ’99, 2 
Can.Cent.RR.1stand 2d morts.,1stM.s.f.,dr.at105) 269 '79-"802100&0c| 1,823,333; 5 &6 | Various Montreal. 899 & 191 
uebec Prov. due on Q. M. 0. & O. and N.8.RR.| 370 '82"83) ...... 7,000, 4g |A. & O. do Mar.1, 1904-06 
fan. Pacific, land mort, gold (redeem at110)....| .... | 1881 500 &.| 3,414,500 5 g. |A. & O.|Montreal,N.Y.orLond’n} Oct. 1, 1931 
1st mortgage debenture sterling.........--..... 3,221 1885 |2100 &c| 34,998,633 5 g. |J. & J./London, Baring B. & Co.| July 1, 1915 
1st mort. on Algoma Branch, gold.......... o*ar| 183 | 1888 2100&c} 3,650,000 5g. \/J. & J. do do July 1, 1937 
Land nt bonds, int. gu. by Can. Gov’t...c*&r} .... | 1888 2100 &c} 15,000,000 31gg.\J. & J. do do July 1, 1938 
Consolidated perpetual debenture stock........ soos | ROMP 4adncee 48,329,533 4 J. & J.|London, Comp’ys office.| Irredeemable. 
SECURITIES OF PRINCIPAL LEASED LINES. 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar.g; 218 | 1884} 1,000 2,544,000 5 g. |J. & D.\N. Y.,59 Wall & London} June 1, 1934 
Atlantic & Northwest—1st mort. gold, ga 350 | 1887 2100 &c| 21,330,000 5 g. |J. & J.|London, Baring B. &Co.| Jan. 1, 1937 
North Shore Ry.—1st M. C. P. owns $610,767... 205 | 1883 | 2£100 $616,120 5 A. & O. do do Apr. 20, 1904 
St. Lawrence & Ottawa—Ilst mort., gold, see text; 58 | 1876) 2£250&c) 2200, (6) 4 |15J.&D./|Can. Pac. office, London. ee text. 
Ontario & Quebec stock guaranteed in perpetuity; .... | -... $100 | $2,000, 6 J. & D.| Montreal and London. | June, ’99, 3% 
Ont. & Que. deben., interest guar. in perpetuity..; 671 .... | ...... 24,007,381 5 J. & D.|London, Morton, Rose. | Irredeemable 
Toronto Grey & Bruce, 1st M., gold, int. as rental.) 191 | 1883 | 2100 2719, 4g. \J. & J.| Toronto and London. | July 26, 2882 
New Brunswick Ry.1st M.,gold,int.from rental.c*| 174 | 1884; 2100 2630,000 5g. |F. & A. London, Aug. 1, 1934 
Perpetual consol. debent. stock, int. guar....... TR ei als oO 2347,872 4 J. & J. do Irredeemable. 
Oape Fear & Yadkin Val.—See ATLANTIC & YADKI\N RY. | 
Carolina Central—Old bonds, non assented ....... -.-. ’81-94) 1,000 115,233 6 ay OO * a 1920 
1st consol. M., $3,000,000, gold, gu. p.& i. end.F| 267 | 1898} 1,000 2,847,000 4g. \J. & J.\1st coup. pay. July, ’99) Jan. 1, 1949 
Wilmington Ry. Bridge, 1st mortgage, consol....| .--. | 1893 | ...... 216,000 5 fi GEN 4s < sedeseengtin 1943 
60 miles into the redwood forests of Mendocino and Humboldt count- | DIVIDENDS— )’83. ’84. ’85. ’86-89. ’90-’93. ’94. ’95. ’96. ’97. ’98, 
ies,Cal. Incorporated in March, 1898. Stock authorized. $3,000.000 | Common p. c.¢ 24 5 4 3y’rly 5y’rly 5 0 219 2g 4)g 
par, $100. Bonds, $2,000,00 ' authorized, issuable at $25,000 per mile, ,; Preferred p.c. Issued in 1894, 4 p. ct. yearly (2 A. & O.) 


to be guaranteed by ean Francisco & North Pacitic, leased for net profits 
for 20 years from Sept. 20,1898. Pres., A. W. Foster; V.-Pres., Geo. A. 
Newhall; Sec, and Comp., Thos. Mellersh.—V. 67, p, 370, 688, 788. 

California Pacific Ry.—See SOUTHERN PACIFIC RR. 

Cambria & Clearfield RR.—Cresson to Glen Campbell Junction 
48 miles; branches, 49 miles. Stock (par $50) paid in $1,300,550 all 
owned by the Pennsylvania RR. Co., which operates prereanty under 
an arrangement terminable at option of either party. Net earnings are 
paid as rental. A full abstract of the mortgage was in V. 52, p. 976. In 

ear 1898, gross, $374,047; net, ty ied, interest and taxes, $79,237. 

n 1897 gross $308,621; net, $87,384. 

Camden & Atlantic RR.—SEE WEST JERSEY & SEA SHORE. 

Camden & Burlington County RR.—Owns from Camden, N. J., 
to Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which 

arantees 6 per cent on stock. Stock, $381,925; par $25. Dividends 
fo January and July. In 1898, gross, $243,890; net, $30,260; loss to 
lessee under rental, $7,156. {in 1897 gross, $232,875.—(V. 64, p. 373.) 

Canada Atlantic BRy.—Owns Ottawa, Canada, to Alburg, Vt., 
including bridge over St. Lawrence river, 14719 miles. Uses Vermont 
& Province Line Ry. to Swanton, Vt., there gorrygece | with Boston & 
Maine and Maine Central systems. Also has trackage Lacolle to 
Rouse’s Point, N. Y., 4 miles, there connecting with the Delaware & 
Hudson and Ogdensburg & Lake Champlain systems. [he company 
also runs through trains to Montreal, using the Grand Trunk Ry. from 
Coteau, Montreal, 37 miles, under a traffic contract. Leases for 99 

ears the Central Counties Ry., extending from Glen Robertson to 
Hawkesbury, 21 miles, and South Indian to Rockland, 17 miles. 

Ottawa Arnprior & Parry Sound Ry., Ottawa to Parry Sound, 260 
miles, was completed in Dec., 1896, and in May, 1899, was to be amalga- 
mated with the Canada Atlantic. It was proposed to make a new loan to 
consolidate the debts of the two co’s.—V. 68, p. 669; seealsu V. 69, p. 178. 


History.—Incorporated in 1880, and line completed from Ottawa 
to Alburg in December, 1897. STOCK, $2,000,000 common and $1,000,- 
000 preferred. EARNINGS in year ending June 30, 1897, gross, $722,775; 
net, $247,443.—(V. 66, p. 706, 901; V. 68, p. 669; V. 69, p. 178.) 

Canada Michigan & Chicago,.—Bonds worthless. V. 63, p. 838 

Canada Southern yy! See Map New York Central & Hudson R. 
Railroad.)—ROAD—Main line from Suspension Bridge station, includ- 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
Courtright, Ont., etc., 231 miles; total, 457 miles. of which 100 miles are 
nominally owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. Double track, 98 miles. 

ORGANIZATION, CONTRACTS, ETc.—The Company was chartered in 
Canada February 28, 1868, and debt readjusted in 1878. In Nov., 1882, 
@ close contract was made with the Michigan Central for 21 years 
from January 1, 1883, providing for the payment to Canada Southern 
of one-third the joint income over ali fixed charges. The contract 

rovided for a re-apportionment every five years, and in December, 

892, it was a, to give the Canada Southern 40 per cent and the 
Mich. Cent. 60 per cent of the first $1,000, of net earnings, any 
amount over that to be divided on the basis of one-third and two-thirds 
as before. But under the original contract each company is still accorded 
all benetit from the reduction in its fixed charges ; consequently as the 
Michigan Central to Jan. 1, 1898, had reduced its charges about $327,- 
000, that amount is credited to it before division is made V. 64, p. 5. 

DIVIDENDS.—1888 ’89 ’90 ’91’92 93’ ’94 ’95 '96 '97 ’98 ’99 
Since 1887.... 212% 243424 3 3 3 2 2 2 2 2 

Bonps.—Bonds are payable in Canadian currency.- V. 63, p. 188. 

ANNUAL REPORT.—The report for 1898 wasin V. 68, p. 1129; Can- 
ada So. share of earnings, $300,667; other income, $1,424; divi- 
dends, $300,000; bal., surplus for year, $2,091. In 1897 Canada So. 
share, $282,402; other income, $1,642 ; dividends, $300,000; balance, 
deficit, $15,956. Totalsurplus Jan. 1, 1899, $5,691.—(V. 68, p. 1129.). 

Canadian Pacific ae oe a trans-continental railway 





from Montreal to the Pacific Ocean, made up as follows: 
Montreal to Vancouver...... 2,905 | Underconstruct’n Jan.1,’99. 371 
Branches and auxiliaries....1,414 | Operated acct. of owners.... 732 
Leased lines........... éaaewuta 2,268 Also controlled but op. sep.— 
Used jointly... .....s.css-ccnee 94 | TMinn. St. P. & Sault Ste. M.1,245 
{Duluth South 8. & Atlantic 589 
Total in traffic returns..... 6,681 {iSee each co’s statement. 


HIsToRY, ETc.—incorporated Feb. 18, 1881, under charter from Do 
minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
25,000,000 acres of land, all to be fit for settlement. Ihe Ontario 
& Quebec, Montreal to Toronto Junction, 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In July, 1890, 
leased the New Brunswick Ry. for 990 years. The Montreal & Ottawa 





branch between Vaudreuil and Ottawa, 42 miles, has been operated since 
24. 


September 5, 1898.—V. 67, p, 52 

S8TOcK.—The company bought of the Dominion Government an annu- | 
ity of 3 p. c. per annum onthe common stock for the ten years 1884- | 
1893, the last ae Specie having been made in August, 1893. The issue | 
of preferred stoc 


must never exceed one half the common stock. i 


On common in 1898, April, 219 p. ¢.; Oct., 2 p.c.; in 1899, Apr., 2 p.c. 

BonDs, DEBENTURE STOCK, GUARANTEED BONDS, ETC.--In May, 
1888, the company relinquished its exclusive right to operate in Mani- 
toba lines to the International Boundary, receiving the Dominion Gov- 
ernment tee of interest on $15, ,000 of land bonds. These 
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000 
land grant bonds of 1881, which are redeemable at 110. 

List of securities held against consol. debenture stock in V. 66, p. 528. 

Canada Central lst M. 5s mature Oct. 1, 1899, $850,000 outstand- 
ing; the 2d mortgage is 6 p. c. for $973,333, due Nov, 1, 1910. 

n June, 1890, company none’ to guarantee the principal and inter- 
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, B; 239; V. 52, p. 608.) Of 
the Dul. 8. 8. & At. consols it owned Jan. 1, 1899, $15,107,000. 

To the Atlantic ¢ Northwest Railroad, crossing the State of Maine 
tne Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantess the balance of interest money. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacifio’s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest oa bonds, and the bondholders’ agr t to pt pte 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of principal during continuance of lease; the ma- 
turity of the bonds is June 15, 1910. 

The New Brunswick Ray consolidated debenture stock has 
interest guaranteed by OC. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890. 

LANDS.—Lands unsold Dec. 31, 1898, were 15,896,750 acres of Can- 
adian Pacific grant and 1,069,637 acres of Manitoba South Western 
grant and 187,792 acres of Columbia and Kootenay grant. Total 
sales in 1898 were 348,608 acres, for $1,121,774. 

GENERAL FINANCES.—The stockholders in April, 1899. authorized ex- 
penditure of $3,554,176 during 1899 for bridges, ballasting, terminals, 
equipment, etc.; and the guaranty of interest on $5,000,v0u new 50, 
year Minn. St. P. Sault & Ste. Marie second 4s (immediate issue $3,500,- 
000).—V. 68, p. 526, 669, 770, 977. 

In 1898 £2,285,060 of 4 per cent preference stock was sold, and 
proceeds applied to purchase of railways, extensions, additions, im- 
peeve and equipment; also £412,191 4 per cent consolidated 

eo a for the purchase of various guaranteed securities.—V. 68, 
p. 5 

EARNINGS.—5 months, 31808. ---Gross, $10,326,084; net, $3,999,193 

Jan. 1 to May 31. 1898....Gross, 9,457,909; net, 3,336,281 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Montreal on the first Wednesday in April. The report for 1898 in 
full was in V. 66, p. 519,526. See also editorial p. 499. 


















Year ending Dec. 31. 1898. 1897. 1896. 
Miles operated December 31.. 6,681 6,568 6,476 
Passenger earnings............ $6,538,590 $5,796,115 $4,820,143 
PRNINU shana 6 adda one dhs <ae<cee 16,231,445 15,257,897 13,187,560 
Mail, express and miscell..... 3,368,942 2,995,522 2,673,894 

Total earnings............- $26,138,977 $24,049,535 $20,681,597 
Per ct. of oper. exp. to earn’ gs. 59°92 X 60°8' 
Net 6: i cddakesnsegnncws <a $10,475,372 $10,303,776 $8,107,582 
Interest received.............- 423,367 340,706 511,165 

$10,898,739 $10,644,482 $8,618,747 

Fixed charges...... - 6,774,320 6,783,367 6,708,084 
Contingent interes’ “ edadinicn? .2t (tnastaws 203,890 
Dividends ........... 3,072,708 2,964,026 1,612,946 
Balance, surplus.......... $1,051,711 $897,089 $93,827 


—(V. 68, p. 376, 519, 526, 669, 770, 977, 1131, 1179; V. 69. p. 178.) 
Cape Fear & Yadkin Valley Ry.—See Atlantic & Yadkin Ry. 


Carolina Central RR.—Owns from Wilmington, N. C., to Ruther- 
ordcon, N.C., 267 miles, of which 21g m. (Wil. R. Bridge) owned jointly. 


Controlled by Seaboard & Roanoke and Raleigh & Gaston. New stock: 
Common, $1,500,000; pref. 5% non-cum., $500,000; par, $100. 

ORGANIZATION.—Reorganized without foreclosure in 1898-99 per 
plan in V. 67, p. 273, over four-fifths of the old bonds assenting. ‘he 
old bonds were 1st 6s of 18381, $2,000,000; 1st 6s of 1894, $250,000; 
2d and 3d Ms. of 1881, each b} 


1,500,000. 
BoNDs.—To retire all the né bonds was filed in Nov., 1898, the new 
$3,000,000 4 per cent mortgage, _— principal and int. by Sea- 
board & Roanoke and Raleigh & Gaston. See guaranty in V.68, p. 472. 
Bridge bonds guaranteed by Carolina Cent., Wil. Col. & Aug. and Wil. 
& Weldon; consols being substituted for the old 1st and 2d mortgage 
bonds; $20,000 consols were also reserved for new draw for bridge, of 
which $16,000 have been issued. In March, 1899, all the old bonds, 
excepting $30,000 1sts, $22,400 2ds and $62,833 3ds, including scrip, 
had assented to the reorganization agreement. V. 68, p. 472. 


EARNINGS.—In vane, ending June foo earnings have been as follows: 


Toss. et. Charges. Balance, 
TORT COs ceccnsstcnd $616,416 $182,772 $116,067 sur. $66,705 
1896-97...2.c00- 00s 607,135 139,311 116,332 sur. 22,979 


President, John Skelton Williams, Richmond, Va.—(V. 68, p. 472.) 
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= ILROADS. INTE ENDS. | Bonas—Princi- 
tt = ae &o., see note! Miles | not | sige or Amount | Rate os % rama ble, and by|"Stocke Last’ 
For lana mr column ngs, 6.,8e6 notes) 0 1) ‘ar " r en ere Payable, un - 
_ n first page of tables Road. Bonds) Value, OUtstanding| “Go,.P° Payabte| Whom. ¥| “Dividend. 
Oarolina @ Northwest.—Chester & L., 1st mortgage eg ey Yee $100,000! 7 jJ. & J. iitiienai July 1, 1900 
1st gases 3S | Pe Se -... | 1897 | 500 265,000 5 eS 5 ee ek RR 1927 
1st M. for $3, 500,000,¢.,8. f.c*&r| 300 1892 | 1,000, 2,000, 4g. jJ. & J.| In default. July 1, 1941 
Cerehage @ Ads. —lst M. $1,600,000 g..gu.p.ci.c*&r) 43 | 1892 | 1,000 1,100,000 4g.\J. & D.) New York Ci Dec. 1, 1981 
Oarthage Water.d Sack. Har.—1st M. s-50-5 p.@iend.| 29/)1891) 1,000 | 300,000 5 g. |\J. & J.'N.Y.,Grand Cent. tat’n July 1, 1931 
Catasauqua ¢ Fogelsville—ist mortgage, ¢. PP. c*| -.-. | 1898 1,000 135,000 4g. J. & J.| Philadelphia, Pa. uly 1, 1928 
~~ stocks, 5% gu. P. & R. y. text, 98 | 50 | See text. 5 M. & Aw oy Co.’s office May i ‘99 as 
LS REE ESS ce EOE 93 | 1870 '500 oy 1,300,000 . F. & A.|Phila., Phil. & Read. ug. 
lst mo (morts. of 1862 extend. in 1882). r -.-- | 1882 | 230,000 6 F. & ‘| do do Aug. 2 i 
1st consol. mort., $2,215,000, gold PP.c 685,000 4g. |A. & O. do Apr. 1, 1948 
Oatskili Mountain—First mortgage. 50,000 5 F. & A. Cox x. Y., Tan.N1 Bk.} Aug. 1, 1905 
1st income RISE Sa see (A. hake 238,000 6 ...--. |Divid’d pd. Bept.10,'97.| Aug. 1, 1915 
pag Stock, ,9p.c. rental D. L. & W.... ST Sees 30) 589,110 9 J. & J.| New York, 52 Wall St. July, ’99, 419% 
anch— } 
Cent. Br. U. P_ 1st M., g., not subj. to call Um.c*} 100 1898 1,000 500,000 4g. |J. & D.| N.Y., Mere. Trust Co. | June 1, 1948 
Cent. Br. lst M. on 288 m. (See text), to be gu.. 288 | 1899 ...... See text. oT teeee bee 
os Georgia Ry —1st M. te 000,000, g.c’&r.| 312 | 1895 | 1,000 ,000, 5 g. |F. & A.'N.Y.GuarantyTrustOo. Nov. i, "1945 
msol. mortgage, $18,500,000. plate o* ar ,119 | 1895 | 1,000 16,500,000 5 g. |M. & N. do » 1945 
Mobile Division 1st mortgage ($1,000 "po 124 | 1895 1,000! 1,000,000 5g. |J. & J. do om 5 A 1946 
Macon & North. Div. 1st mort., 40,000. Gai 106 | 1895 1,000 | 840,000 5¢.\J. & J. do Jan. 1, 1946 
Mid. Ga. & At. Div. “ist M. ,$9,000 p. m.,cur.,.Gc*| Text.' 1897 | 1,000 412,000 5ourJ. & J. do Jan. 1, 1947 
Eatont.Br.1stM.not guar.by Cen.Ga.,g. call lpar) 21 | 1896 | 100 | 168,000 5 g: ie Pl... eee aera 1926 
ist pref., incomes terestupto 5p.c., o*| .... | 1895) 1,000, 4, ,000 | Upto Oct. 1 |Oct. 1,’°98, paid 2 p.o.| Nov. 1, 1945 
2a do = if earned i | 1895 | 1,000; 7,000,000} Upto 5 | Oct. 1 New York, when earned! Nov. 1, 1945 
8a do non- oummaiative. o*|} .... | 1895 1,000 4,000,000 | Upto 5 | Oct. 1 do do Nov. 1, 1945 
Cent. RR. & BE. coll.trust bonds, g0..1 red.at110.0"| .... | 1887 | 1,000) 4,880,000 5 g. |M. & N.|N. Y., Guaranty Tr. Co.| May 1, 1937 
Guaranteed, etc., securities. | | | 
Ocean 88. Co. 1st mo: ze, gold, guaranteed... .c| .... | 1890] 1,000| 1,000,000 5g. |\J. & J.'N.Y., Guaranty Tr. Co.| July 1, 1920 
Augusta & Savannah ok no bonded debt)..... | fs 100; 1,022,900 5 JI. & J. Savannah +a July, 199, 2g 
Southwestern of Georgia stock (no bonded debt)! 332 .... | 100) 5,191,100 5 J. & J.'Savannah and Macon.'Ju ly, ’92, 21g 
a f. stock (see text)....... re ee 100 | 3,949,900 |148in’98 J. & D.| Boston, 53 State Se St. Sune 1, 08, 2 
5 EIT TRIE REA PROT EEY 99 | 1886 | 1,000 | 2,000,000 ‘es CS Sk ae aes eee "| Oct. 19 
| ~h $500.000. ---- ' 1895 | 1.000 ' 100,000 5 A. & O. Boston Office & Int. Tr. Oct, tL 1906 





Carolina & Cumberiand Gap Ry.—Carolina Midland Ry. 
—Purchased by the Southern Raiiway in 1899. V. 68, p. 826, 97¥. 


Warolina Midland Ry.—Alleniale, 8.C., to Seivern, 8. C., 
miles; Seivern & Knoxville RR., Seivern to Batesburg, 17 miles. 4 
May, 1899, both F hey wy were purchased by the Southern Ry. Co. 
as part of new line from Columbia, 8. C., 10 Savannah, Ga. V. 68, B 
979 Stock, $540,000; par, $100. Firet mortgage bonds June 30, 189 
$683,000. V. 68, n. 979. 


Carolina & Northwestern By.—Owns narrow gauge road 
Chester, 8. C., to Lenoir, N. C., 110 miles. —— anization Feb. 28, 
1897, of Chester & Lenoir toreclosed Stoc 50,000; par $50 
June 30, eae income bon 000; B.. 5 liabilities, $22,305; 
arg 7) cet sate, $13,822. Year toy, 98, gross, $115,939; net, $37,306. 


—(V. 64 
polnndag e & Adirondack Ry.—(see Map N. Y. Central.j)—Owns 
to Newton Falls, New York, 46 miles. The entire stock, 
(og ree is owned - & 44 New York Central RR., which in April 
893, leased the = oe —— and guaranteed its $1,600, 006 
bonds, of Shiloh 8500, 0 were > for extensions, ete. (V. 57, p. 218.) 
Uarthage Watertown & Sacketw’s Harbor BR.—(See Map 
N.Y. Central. i wns from to Sackett’s Harbor, N.Y., 29 miles. 
Controlled by N. Y. Central, ge wm 83,300 of the stock and 


tees the bonds. Leased to O. for 3719 p. c. of gross 
Tr  peeeel in 1897-98, $44, test = 1896. 97, a6, a in 1895-96, 
@37,421. Capital stock $465,845 common and $21,5 referred. 


Catawissa RER.—Owns from Tamanend, Pa., to ainpines epecte Pa., 
98 miles, and branches, 10 miles. Re-leased Dec. ¢ 0 1896, for ge 
to Philadelphia & Reading Railway. Rental, interest on by bonds, 5 
p. c. dividends on the preferred stock, all taxes, and $8,000 for 
organization expenses. Bee also V. 63, p. '969, 1116. Of the preferred 
stocks in 1898 $2,200,000 was first prefe and $1,000, second 
preferred and common was $1,159,500; par $50. Of the new Ist consol. 
mortgage 4s of ae $1,530, 000 are reserved to retire 7s and 6s due 
1900 and 1902, and $685, 000 remainder issued in exchange for re- 
maining bonds of the company. V. 66, p. 1139; V. 63, p. 924, 969: 
Catskill Mountain Railway.—Ow.s narrow-gauge road from 
—, up the Catskill Mountain, va N. Y., 16 miles; leases 
RR., Cairo Junction to Cairo, N. Y., 4 miles: tota 
$89,000. There are also s incomes tor $15 ending 
First comes have one vote for each $100. EARNINGS.—Year en “tag 
June 30, “wry erg $47,846; net, st, $13, 420; interest, etc., $13,331 
puoqushanae BR.—Owns from Susquehanna River 
to Ithaca, Ne Y., 34 miles. Leased during length of charter and renew- 
als thereof to the Delaware Lackawanna & Western at a rental of 
@54,600 a year. On Dec. 30, 1397, the corporate existence of this 
company was extended for the period of 50 years from Jan. 1, 1900. 
Cedar Rapids Garner & Northwestern By.—Garner, [a , to 
Titonka, 27°97 m., operated from +. Nov., 1898, of which Garner to 
Hayfield, 5°58 miles, is Burl. Ced. R ap. & Nor. trackage. Extension 
reported ‘proposed in July, 1899, from Litonka of Bancroft, for which 
stock was auth»rized to be increased from 250,000 to 000, First 
5 per cent guld a (1 bond only) due Oct. 25, 1900. ‘Presi: dent, 
A. C. Ripley; Sec Bush, Garner, Ia.; Treas., ELN. Brockway. 
Central Branch BBR.—To om Lenora to Atchison, Kan., 293 
miles; Jamestown to Surr Oak, Kan., 33 m.; branches 62 m.; total 
88 miles. Incorporated Jul a 1898, as a of the Gentral 
neh Union Pacific Ry., Ate’ Colorado & Pac. and Atch. Jewell Co 
& Western. The new ye will assume the $2,500,000 Central 
Branch U. P. 4s and the $3,459,000 ist 4s to be distributed to assent- 
ing bondholders of Atch. Col. & Pac. and Atch. Jew. Co. & West. to 
the amount or 75 per cent ‘of the principal of their peidings | ry guar- 
anteed by the Missouri Pacific (see V. 63, p. 329).—V. 69, p. 
Central Branch Union Ag PL 3 be merged “4 ERP 


20 — 


oie a A gk. —¥ 204,219). tid dices. in year 188? ces 
net, n year 

om the 106 miles own ere $612, ‘ net, @271,50d. In 396 

gross, $445,921; net, $209,588. -V. 68, p. me oF 69, p. 129 


Central of Georgia ge tg Map)—System includes: 


Lines owned in fee. ol nes leased— Miles. 
names to = 295 South western of Ga. RR.— 
Gordon to Covington......... 82, Macon to Eufaula.......... 144 
Columbus to Birm’gham,Ala. 156, Fort Valley to Perry...... 12 
Columbus to Americus....... 62| Fort Valley to Columbus... 71 


Smithville to Columbia.... 85 


Montgomery to Eufaula, Ala. 79 
Cuthbert to Fort Gaines... 20 


Columbus to Greenville,Ga. 50 





a to Roanoke Augusta & Savannah RR.— 

‘aula to Ozark...... en to —— coiaiethadiiee: 53 
Griffin ee. -- 60 | Propr’y Line— n Co.RR. 
Savannah to Tybee.. Barnesville to Thomaston... 16 
——_ } —o —— 

dieses Total operated............1,523 


—— | Ocean Steamship Company, 
Total owned (and oper’d)*.1,122| estimated equivalent + --- 300 


* In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Georgia & Alabama BR., making total mileage owned, 1,180 miles. 











ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
propestion of the Central Railroad & Banking 0 Ov. of Georgia, sold in 
oreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68. 
Mid. Ga. & At. was purchased Jan. 1, 1897. V. 65, p. 324; aA 62, p. 456; 
p. 82, 180. As to leaseof Georgia R Yee V8 24 and V. 68, 

p. ‘Fay? In’1898 purchased the entire go50 7.000 ote “Ot the Bruton 

Pineora R Ry. ie gop Bruton to Pineora, 98 miles, of which Bruton 
to Mettar, 47 miles, in operation in January, 1899. V. 67, p. 687.) 

STOCK.—$5,000,000, held by interests friendly to Southern Ry, 

ne. —The first mor gage of 1895 (described in V. 63, p. 1160) is 

ret lien on the main l from Atlanta to Savannah, ino uding the 

Milledgeville branch (312 miles in all), all equipment and gp eel 
ances and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. "Trustee, Guaranty whet of New York. 

‘Application for listing firsts and consols. in V. 63. P 1160. 

The consolidated morigage | -aa abstract in V. 873, also see 
Y. 63, p. 1160) is a first lien upon 580 miles rhattatio; former 
Mont. Eufaula RR., Sav. & Western and Sav. tl.]; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its Tease, etc., and also on the Macon & Northern and 
Mobile & Girard. It also covers all leaseholds securities, etc. It may 
be increased $2,000,000 from $16,500,000 to $18,500,000, at the rate 
of not more than $500, 000 in any one P hg for betterments and for 
equipment. Trustee, Mercantile ‘prust N. Y. 

Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m. 

Macon ¢ Northern Division bonds are also direct obligations of the 
Central Ry., with tirst lien from Macon to Athens, Ga., 105 miles. 

Viddle Georgia @ Allantic Division bonds are Poe at $9,000 per 
_ of which $8,000 was for purchase of road and $1,000 retained 

y Cent. of Ga. for betterments; subject to the. Eavonton Branch 
A Hg $168,000 on 21 miles, the firsts of mae cover the 63 miles of 
_ - & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

reference income bonds, subject to the prior mortgages, cover 
aor anal n line and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah «& Atlantic RRs., and_ their equipment, etc.; also all 
leaseholds, securities and equities of pro acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, = = a only out of net earnings 
as declared and secured by the d —, mn lst — yee 

aid Jap. c. in Oct., 1896, AT c. Oct. 1, 1897, and 2 p. c. Oct. 
898 65, p. 410; V. 67. p. 529.) 
Collateral trust mortgage abstract was in V. 45, p. 242. 


LATEST EARNINGS.—11 ; 1898-9....Gross, $5,396,285 ; net, $1,735,939 
mos., July 1 to May 31. § 1897-8... Gross, 5 '150,815; net, 1,769,956 


ANNUAL REPORT.—Report for 1897- 98 in V. 67, . 687. 








Years end. June 30— 1893 1897. 
Gross 6 UE cine vncdedscsebe sccnnbe denen --#5,507,070 $5,280, oe 
Total operating expenses <oukee . 3,433, 722 3, 271,5: 
Dis ccvcdeubothitecdspabachsocsuen *180,1 *180,968 
Net earnings from operation............. ---- $1, 897,161 $1,828,134 
From steamships, etc...... buagconcaenienenban 110,275 329,807 

Ss sxacehssaneeben mena $2,007,436 $2,157,941 


DEDUCTIONS FROM INCOME FOR YEAR 1897-8. 
Interest ped funded GobtGi, 208) 800 | Total deduct’s from inc.$1,934,292 
Rentals, e ec 2 | Net income............. 78,144 
OFFICERS. eae ent, H. M. Comer, Savannah, Ga.; Vice-President, 
John M. Egan.—(V. 67, p. 527, 529, 687; V. 68, p. 722.) 
Generel Massachusetts RBR.—Owns 
, 99 miles. The stock is 


North Camb: to North - 
419,202 (par $100), of which 


s5,b40.4 toa is is referred and controls’ the company until 8 per 
cent di have been earned thereon in any one year. 

oe «mesg -$ fans 1896. 1896. 1897. sees. 1899. 

Per cent...... .... ligfor’95. 119 1's. 14g §=6June, & 


Leased to Soe, é Lowell for 99 years from 1886, at a rental of 20 
. ©. of a 1,000,000, but with a a of sufficient rental 
pay ng 2 Rf mm, | 1899, sult was ae y the stockholders 
to break the lease. V. 8, b. 87 12 In ye 1898-9 gross 
$835,787. For APA? quéing arch ‘31, 1898, rons earnings, $6750 689; 
rental, ete., $168,203; organization ex ; interest, $119, 
088; dividends, $59, 146; eficit, $2,587; in in 1996-97 gross earnings, 
$830,975.—(V. 61, p. 1106; V. 68, p. 570, 669, 1224.) " 

Central New +che~pebhy BR,—Ows wns from Campbell Hall, ay 
ing the Hudson River at ye gee oe! A its hs aaa we on 
vernalls, 58 miles; and leases and controls Wester 

Hartford to to Rhinecliff, 109 miles; total, 167 miles a © Dutchess 
oe Tm from Po ughkeepsie to Hopewell June., 12 miles; trac age, 1 
nd The extenatfon from Tariffville, Conn., to Springfield, coy ‘18 
miles, is to be completed about sept. 1, 1899. 
ORGANIZATION.—Incorporated in Jenner 1899, O, ber or yen} in vs ae. 
p. 574, and V. 67, p. 789, as successor of Phil. Re 


yold intoreclosuré Oct. 6, 1898.—V 68 p. 84. Fe ad. & Rev 189 i Se 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































ILR l INTERES’ Bonds—Princi- 
Sane. — 9 ete, or Amount | pate wh : = aa area aa pal, When Due. 
pony be es ene &c., see notes; 0 oO ar 8 r en ere Payable, and by 
ame first page of tables Road.|Bonds| Value. | O¥%Standing | “Cent, [Payable Whom. Dividend. 
Oentral New hoe ag 5 a EET eel soe SOL OF es.c0e | To be hield in trjust for ten years, or un|til 4 per cent 
Preferred stock, 4 per cent..............-.---.---- meeay DES 100 150, is paijd on gen|eral mortgage for two |years. 
1st mort., $1, 250, ; all at 105 after 5 years..| .... | 1899 1,000 3350" 000 eh et RS fie ees 1919 
General mort.. 5 per ‘cent incomes, $8,500,000..; .... | 1899 1,0V0 7, 163, 323 D diwepes.] ~! Weeeeedio 1919 
Dutchess Co. RR., 1st nd med uar (see text). c* 12 | 1890 | 1,000 "350 0,000 49 (6) gid. & Ds) .. | dewognance June 1, 1940 
Oentral N.Y.d Wes tern—1st mort. 1,000,000, g..0*| .... | | 1892 | 1,000 242,000 5g. |\J. & J.| Boston, 53 State St. | Jan. 1, 194 
Oentral Ohio—Stock ($411,550 of this is preferred). 50; 2, 860, st!)  Gosrkn J. & J.| New York, 54 Wall St. |Jan., 1896, 3% 
Con. 1st M. (for #2, 850,000) now Ist lien, gold..c 137 | 1886 | 1,000 | 2, 500, 000 M. & 8.|Sept.,’98, pd.when due. Sept. 1, 1930 
Central Paci, ~ >i Securities TO BE OUTST/ANDING UNDER RE|ADJUSTMENT PLAN. 
Common stock, $67,275,500..........--.---.---000 | pais | sake 1 babbow | 67,275,000 |To be held by So. | Pacific Soeeey: 
Preferred stock, 4 p. ¢ ae. $20,000,000. ...... | 100 ,000,000 |To be hel/d by So. | Pacific Company 
1st ref. mort., $100 4,53 000 noe gol 1d, i, gu, p.& i.end./|1, 349 | 1899| ...... a 52,944000 4g. |F. & A.|lst cp. pay’e Fb. A, 1900 — 
New 3148, $25 000,000, g zB. & i. end. i) $49 | 1899) ...... 12,000,000 | 319 g. |F. & A. do Au ug. 1, 1929 
Notes for U.S. debt, ane: eo 940. 635 alt-yearly. amat TEED t! cctese b 47,056000 wo bcp pekaawe pas Ag.’01-Feb.'09 
OLD SECURIT IES TO BE RETIRED | 
1st mort., ser. A, extended, call, gold.... 140 § 1885) 1,000 | 2,995,000/| 5 (6) g.\J. & J.|N.Y.,8.Pac.Co.,23 Br’d.| Dec. 1, 1898 
Ser. B, O, D, extended. call gol aS we See ¢| 1866; 1,000 | 3,383,000/ 5 (6)g.\J. & J. do do Dec. 1, 1899 
Series E, gold, extended, 18 7, 58, call 2 text. ; | 598 ; 1867; 1,000 3,996,000 | 5 (6)g.\J. & J do do June 1, 1900 
Series F to I, incl. we subject t6 call § } 121868; 1,000 | 15,507,000; 5 (6)g.\J. & J. do do June 1, 1901 
ist M. 8. Jo uin Val. 88 f.) not drawn...... | 146 | 1870! 1,000 80,000 6g. |A. & O. do do i, 
U. 8. Loan (2 Mien) $58. 812,715, “ei, Feb.1,’99| 737 1865-9) 1,000 | 58,812,715 6 g. | Various/ United States Treasury. 1895-99 
West. Pac., San Jose to Brighton, al., series A, g. 123 | 1869 | 1,000 70,000 6g. |J. & J.|N.Y.,8.Pac.Co.,23 Brd.| July 1, 189 
do series B, 1st M., to Oakl and, gold..... 24 | 1869 1,000 65,000 | 6g. J. & J. "do "do July 1, 1899 
Cal. & O. 1st_M., ser. A, g. *(exte’d) 28. f. yearly.) 296 | | 1868 1,000; 5,982,000 5g. iJ. & J. do do Jan. 1, 1918 
do _ser. B,g. (exte'd) $ not drawn..| 296 | 1872 1,000 4,358,000 5g. J. & J.|N.Y.,8.Pac.Co.&London! Jan. 1, 1918 
Land grant 1st M., gold, guar. extended in 1890.| .... | 1870; 1,000 | 2,204,000 5 g. |A. & O./N.Y.,80. Pac. & London.| Oct. 1, 1 
Mort. gold 6s, 1936, 1 1d. gr. 8. 4, not drawn....... ---- | 1886 1,000 56, 6 g. |A. & O. do do Oct. 1, 1936 
Mort. "Ty 58, 1939, 1d. gr., guar., s. f., not dr’n.c/1,360 1889 | 1,000 | 12,283,000 5 g. |A. & O.| N. Y. & San Francisco. | Apr. 1, 1939 
Cent. Pa. é West'n.—Wilk ilkesb. & West., 1et M., g.c*| 31/1886! 1,000 7000 5g. J. & J. ae ,’94, int. to be adj’d.| July 1, 1926 
Cent. Tie of N. J.—8tock ($30,000, 600 author).. | 100 | 26,936,300| 41in’98 Q.—F. -Off., 143 LibertySt.| Aug. 1, ’99, 1% 
Bonds, secured by consolidated mortgage of 1874 | 1,000 | 1,167,000 7 (|M&N. x Y. Liberty 7 Bk. a 1, 19 
Consolidated mortgage (now first m ro 4 oe | 15000 | 3,836,000 | 7 | Q—J. do | July 1, 1899 
Convert. debentures, convert. into stoc 11 1907 1,000 412,000 | 6 M. & N.I\N. Y., Liberty Nat. Bk.| May 1, 1908 
a Balance, $47,U56,000 retained as collateral for 3 per cent notes held by U.S. Gov’t. b The four notes maturing Aug., ’99 to Feb., 


1901, and aggregating $1) ,762,543, purchased per plan by Speyer & Co, 


—V. 68, p. 378, 523. 





sons friendly to Boston & Albany acquired a large interest. V. 68, 
41,84. Owns $1,390,000 Hartford & Conn. Western stock. 

STOCK. —The stock is to be held in trust for ten years, or until 4 p. c. 
interest is paid on general mort. for two years. 

Bonps.—Of the tirst 5s, $650,000 are issuable at once for assess- 
ments, line tv Springfield, etc,, and .0009 will be reserved for im- 
provements. Interest on Dutchess Co. RR. firsts reduced to 44g p. c. 

The fixed charges will aggregate $147,500. yy net earnings of 
old company, $200,000; estimated surplus, 2,500. This includes 
interest upon the cost of the Springfield line, but without allowance for 
any increased revenue therefrom.—V. 66, p. 761. 

LaTEST EARNINGS—11 mos., 2 1898-9...Gross, $614,116; net, $195,299 
July 1 to May 31 § 1897-8. ..Gross, 623,260; net, 194,144 


For years =e June 30 earnings of old company were as follows: 
_ to June 30— Gross. Net. harges.* Balance. 
, ee See -- $681, 6il ones. 529 $135,896 sur.$77,' 633 
| C See 647,475 95,178 141,044 sur. 54,134 


'96- 

*N «ity —Of old company seni bond interest. 

PR iar —John W. Brock, of Phila., President; J. K. . eta 

f N. Y., Treas.. and C. A. Helier, of Phila., Sec.—V. 69, p. 124. 

Tisesaieien New York & Western ge ll = ali * rer. 
N. Y., 18 miles; branch to Hornellsville, 10 miles; Angee, Ht o Key SO 
Wayland, 35 — total operated, 35 miles, of which Olean to ‘RA Tag 
18 m., narrow ge Stock $1,000,000; par $100. On June 30, 1898, 
me oy ag ho 5179; open ‘accounts, $13,224. In Mar., 1899, the 

Mary’s & South western was acquired by parties interested 
fai a ‘Central . Y. & West., and . was said the properties might be 
connected and merged.— —V. 68, D 523. 

8tockholders voted to inceanee ‘stock from $1,000,000 to $2,000,000 
to standard-gauge narrow-gauge division and for ‘improvements. In 
May, 1899, several short lines were stated to have been acquired with 
a view to consolidation. V. 68, p. 871. 

In April, 1899, the Central New York & Northern was incorporated 
with $1 1,500, 000 stock , to build a 55-mile ——, -” the West Shore 
RR. at Macedon, with branch 5 miles. V. 68, p. 822 

EARNINGS—For year ending June 30, 1898, ross, i oe net, 
$6,058; charges, $15,987; def., $9,928.—V. 68, p. 523, 822, 871 

Central Ohio RR.—Owns from Bellaire, Ohio, to Columbus, Ohio, 
137 miles, of which Newark to ety (33 miles double tracked) is 
owned jointly with Pitts. Cin. Chic. & St. Louis; operates branch, 7 miles. 

REORGANIZATION.—Under the new B. & O. plan in V. 67, p. 688, eo} 

— for the acquirement of the Central Ohio, euch ©. O. 41g 
ceut bond will receive $1,170 in the new B. & O. Pitts. Junct. & ia. 
dle Div. lst 39s, and each $50 of stock, common - preferred, $50 
in B. & O. preferred and a cash bonus of $7 50.—V. 6 voi 1206, 1356. 

In 1897- 98, gross, $1,619,451; net, $357,556. In April, 1899, a 

majority of the steckbolders had assented to the plan. On Aug 8, 1899, 
the stoc es will vote on a proposed amendment to the lease by the 
B. &0.— 9, p. 129. 

F eaten Pacific BB.—(Scee Map of Southern Pacific.)—ROAD.~— 

Lines tiles. Miles, 


San ag meen Cal., to near Repeiee tot San Jose, etc.... 35 


4 eee 8 Trac 
’ Cal, to Goshen, Cal. 146] Northern Ry» Main Line..... 6 
Rose J unction, + to Union Pacific into Ogden... 5 
Oregon State Line.......... “ 960 


Total 

READJUSTMENT PLAN.—The plan issued by ‘Bpe er & Co. and asso- 

ciates in Feb., 1899, and published in V. 68, p. 378, provides for the 
uisition of the stock by the Southern Pacific Co. and the guaran- 

teelng by that company of the principal and interest of two new Cent. 

ta oans shown above. The present indebtedness, including the 

U. 8. Government loan [the latter ee with interest, on Feb. 

9 1899, to $59,812,714], willbe discharged and the future needs of 
bar gone pro vided for by new soontttl in the table above, viz.: 

Oommon a pat gs »500. 

&} Preferred stock,4 per cent cumulative, authorized issue $20,000,- 
000, to be Daten’ to Southern Pacific Co. in consideration of issue 
of equal amount at par valueof the Southern Pacitic Company’s 4 per 
cent c yoy! of which to be delivered on we peg hed: of peotyeey 
— $12,000,000; reserved to be delivered only to provide addi- 

if required, for the payment of 3 per cent notes to the 
Gaited States, and thereafter only for betterments and additions, 
$3,000,000; reserved to be delivered for ee and additions 
at not exceeding $200,000 yearly, $5,000,00 

(3) First poe ing i. gold 48, $100,000, 000, and to be secured by all 
the railroads, terminals and equipment now owned, including avout 
1,349 miles of first track, etc., or by deposit as collateral secur: ty of at 
least 90 per cent of the resent outstanding first , mortgage bonds of 
the Cent. Pac. RR. Co. of California and the West. Pac. RR. Co., and 
at least 75 p. c. of all the now outstanding bonds of the Central Pa- 
cific RR. Co. and merged companies; of which to be retained by United 
States as collateral for € 3 per oe — poe. panier te ne yg in partial exj 


——— for existing bo urchased by syndicate to 
provide cash requirements of hn oY 000,500, 


(4) Thirty-year gold 319s, $25,000,000, to be secured by a second lien 
upon all the properties covered a the 1st ref mortgage, and also by 
deposit with the Trustees as acquired of all securities and mg ie) aoe 
~" any sinking fund of the Cental Pacific RR., consisting Jan. 1,1 

of $12,553,000 in securities and $86,459 cash, and by a trust roe] 

upon all the lands now covered by the mortgage dated Oct. 1, 1870: 

which in partial ene? for existing bonds, $13,695, 000; pur 
chased by syndicate to provide cash requirements of Pian, $11, 305, 

(5) Twenty three-per-cent notes, aggregating $58,812,714, issued to 
the Government in settlement of subsidy debt; $11, 762, 543 ‘paid, leav- 
-< $47,056,000 to mature, $2,940,635 half-yearly Aug. -» 1901. to Feb., 

1909. First refunding 4s are deposited to retire them when due. 

The Southern Pacific Co. will acquirethe stock of the Cent. Pacifi 
RR., issuing its own stock for $67,275,500 as part consideration, and 
also $36,819,000 collateral 50-year gold 4s, secured bya collateral 
trust mortgage covering all the new Cent. Pac. preferred and common 
stock acquired. See statement for Southern Pacific Co. In March, 
1899, a large majority of each class of bonds and over 97, per cent of 
the stock had er _ the plan, which was thereupon declared 
operative.—V. 68, p. 6 

TERMS OF vance — Each $1,000 receives. 

Existing bonds to be deposited. *Oash. Refg. 48s. New perce All cash 
Cent. Pac. RR. Co. Ist M. “A’’.... $33 33 $1,000 B50 a $1,000 
Series B, C, D. E, F, G, H and [.. 1,000 4 a 1,000 

0 











West. Pac. RR. lst M., Aand B... 3500 1,000 a 1,000 
San Joaquin Valley Branch _ M. 5000 1,000 75 a 1,000 
Land bonds...... 4 500 700 a 1,000 
Fifty-year 6s.. = 500 a 1,050 
Fifty-year 5s.. - 4167 500 800 a 1,050 
Cal.& Or. and Cen. Pac. RR. 1lstM. 2917 1,000 200 a 1,090 








*Interest from the due dates of the last coupons matured prior to 
Feb. 1, 1899, at the same rates up to the date when the new bonds 
begin to bear interest, namely Aug. 1, 1899. a Payable in New York, 
with accrued interest, 

The old common, on paymentof $2 per $100 share, will pone 4 par 
in Southern Pacific stock and 25 per cent in So. Pac. ‘coll. trust 4s. 

On June 30, 1899, suit was brought to foreclose series “A” first 
mortgage bonds. V. 69, p. 26. 

Status of New Oompang.—The fixed charges be aggregate $4,875,- 
000; on the 4s held by the Govern vent the saving o er cent per 
annum until Feb. 1, 1901, or about %470,000, while ee 5 nking funds 
will earn about $695, 000, making net charges $3,710, 

LAND GRANT.—Total land grant was about 12,000 + acl of which 
about 2,840,000 acres had been sold to December 31,1894. Sales in 
1896, 38, 644 acres; cancellations, 17,979 acres. Land contracts on 
hand July 1, 1898—uncompleted payments, $158, rect ‘Srincipal of 
deferred payments, $553,612; and interest do., $558,22 
EARNINGS.—11 months, r 1898-9..Gross, $14,897,510; oe $5,647,454 

July 1 to May 31 1897-8..Gross, 14,420,543; net, 6,157,133 

ANNUAL REPORT .—Fiscal _— seine. gt ends June 30. Abstract 
of report for year ending June 30, 1898, was given in V. 67, p. 1157, 

1163, showing gross, $15,766, 349; net, $6, 044,679, against gross, 
$12,639,711 and “net $4,990,815 in 1896-97. For the’ ca alendar a 

Year ending Dee. 31— 1896. 1895. 

Gross earnings........ ovnapeewe $12,527,084 $13,045,657 $13,118.245 


—V. 68, p. 329, 378, 427, 472, 523, 617, 721; V. 69, p. 26. 


Central Ry. of New Brunswick.—See V. 63, p. 116. 

Central RR, of New Jersey.—( See Map)—Roav—Operates from 
Jersey City, opposite New York City, westerly to Wilkesbarre an¢ 
Scranton, *e and the as pc nm anthracite coal fields; also south- 
erly to the seashore resorts ane the coast of New Jersey, ete.:> 


ines owned in fee. Miles. ~~ & Susquehanna, Phil- 
Jersey City to Phillinsburg. nue 73 ee burg to Union Junc.,lete. 1.172 

Sundry branches ............. -- 85 bye ~ gd & Scranton J..... 
Entire stock owned. high A spmeaperemmenae SER: 35 
Long Branch & Seashore....... 6 Other ng, OP, ee 9 
New York & Long Branch RR., Allentown’ Term. (oper. jointiy) 3 

Perth Amboy to Bay Head.. 38 Trackage— 

New Jersey South’n RR., Long Union Coal RR................. 10 
Branch to yen — baeacine mA 4 Lehigh & New England...... ~~ = 
omer. apes SO eae. 8 | Tresckow Branch....... rae | 
ed ( mere for 905 yrs. ) ities, —_— 
osie Biles TE. FG... cesescccce 10| Total operated Jan. 1, 1899..685 


Nesquehoning Valley {. éusceues & 


{i See this company. { See Lehigh Coal & Nav. in “Mise. Compeniens she 
There are 261 miles of second and 30 miles of four tracks 
Balt. & Ohio and the Phila. & Reading operates the “ Blue Line” be- 
tween Washin io and the Southwest and New York, the B. & O. tracks 
being used to —2. the Reading to Bound Brook and the Cen- 
tral N. J. to Jersey Ci 

History.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to i & Reading. Receivers were in roy from 
Jan. 1, 1887, till January, 1888." “Reorganized in 1887 without fore- 
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26 INVESTORS’ SUPPLEMENT. (Vor, LXiX 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
l Bonds—Prine ! 
RAILROADS. mil al Date |8i2e,0F | amount |= INTEREST on DIVIDENDS. =; |palzWhen Duc. 
— of column headings, &c., see notes; 0: ri) ar r en ere Payable, and by} Stocke—Last 
= sania n first page of tables, Road.|Bonds| Value, |OUtstanding Gent, | Payable Whom.’ Dividend. 
Oentral Railroad of New Jersey—(Ooncl’d)— 
Long Br. & Sea oe 1st m., Highl’ds to L. Br.c’ 6 | 1869 | $1,000 $197,000 7 J. & D.| N. Y., 143 Liberty St. | Dec. 1, 1899 
Cent.RR.of N.J., Gen.mort.for $50,000,000,g.,car) All. | 1887 | 500.&c.) 43,924,000 | 5 g. 7 do do July 1, 1987 
Real estate bond and mortgages ...............- ose ant cece 10,350 | 5 Various do do Various dates 
Am.Dock& Imp.Co.1st M., gu., redeem. at 110...0”| .... | 1881 | 1,000 4,987,000 5 J. & J.\N. Y., ~weaeaied ies. Bk. y 1, 1921 
N.Y.& L.Br. oon. M., $2, 1000, g. (+192,000 5s) 38 | 1891) 1,000 1,692,000 |4&5 g. |M. & 8. | Soe t. 1, a. 
Leh. & Hud. River, ‘gen. guar. jointly...c*| .... | 1890) 1,000 ja 1,062,000 5g. |J. & J.IN.Y., Nat. Exch, ‘Bank. y, ye 
J. City bonds, guar. (part pat Dec: 1) see text| .... | 1898] ..... 435,810 i Uae. eee, 190-1808 
Gentral of Bou ih Garalina~Let morte $1,200,000.;| ~46| 1881 | 1000 _S00'000| 6g. F & TINY, Cuyler; M.& Oo. ‘Mar 192i 
eo a mo 6, ZO . . |J. i * 4 
we. wus. | sees | aceeee | 3,000,000 |Majority| to be hield by Grand Trunk Ry .of Banan 
Pad — tgage, #12, 006. gov gold, traffic guar AB .... | 1898 ...... 000 | a @. {MQ | etewcndens yl 
Receiver’s ctfs., V.68, p.1179) .... | ---. | =... abt. 500,000 | ae ey er ae a ee ee 
pete $12, 2,000 per mile, gold , eaiinaioniiine c*| 100/ 1889 1,000 978,000 | 5g. |\J. & J.|_ Interest in default. | July 1, 1919 
ohavt Clend.d Sut. —1st g.,830,000 p.m.W.P.c*| .... | 1894; 1,000 1,000,000 | 5 g. |A. & O.|Phil.WstEnd T.&8.D.Co; Oct. : 1944 
by nn ple Savannah sto 2 ea ea BD) nsec: |. svenre 500.000 ...... St Rrra a rere 
General mortgage, gold.c*...............-...00.00- 1,000 | 1,500,000 7g. \J. & J.|N.Y.,12 W.23-&Cha’st’p| Jan. 1, 1936 
1st and od pre Lore 000, 000 each, non-cum. . 1,000 1000,000 7 April. xt. Irredeemabie. 
Oharl. @ West Oa , Tet. 8 es 000'p.m.) .Ce. 0° aT 1,000 2,720,000 | 5 g. |A. & O./N. Y., Chase Nat. Bank.) Oct. 1, 1946 
Income M., g., non-cum., (#7,000 per mile) G..c* 1,000 | 2,380,000 5 | October If earned. Oct. 1, 1946 
Augusta Ry. Ferminal 1st M.,g., gu.,p,&1. end.Ce. 1,000 000 6 ry A. &0O.| N.Y. Cent. Tr. Co. Apr. 1. 1947 
Ohartiers—8toc 50 645,300 |10in '98/A. & O.| esse w eee Ap. 1,99, 313% 
/ 1,000 00 | 7 A. & O.|Philadelphia, Penn. RR. 1, 
| "100 | on ne ee oes Reprn . 
7 On coupon bonds J&J; on registered bonds) Q.-J.| la Guaranteed jointly with Le high Co al & Navigation Co. 
| 














closure—see plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lenee “by Readin ng R. Co. Concerning coal 
properties see Lehigh & Wilkesbarre in “ Miscellaneous.” 
STock.—Increased to esi, 053,800 in May, 1899, by sale of $4,- 
503,80 at par. See below 
DIVIDENDS.— § ‘89. ’90. 91. "92. °93. 'N4. °95. °96. °97. 93.  °P9 


Per cent. 3 6 647 7 7 5% 5 4% 4 Incl.,Aag.3 
Bonps.—Jersey oy yn (V.68, p. 128), ye aed taxes on ter: 
minal property, will be taken up by B RR. of viz.: 


Dec. 1, 1899, $95,119; 1900, $75,488; 1901, $66,202; 1902, $76.616; 1903, $122 385 
Of the general mort. of 1887 (see abstract of mort. V. 45, p. 402) $6,- 
076,000 4 Jan, 1, ome ae x reserved for the yy Cent. N. J. bones 
and for the followin ay J. Southern 6s, 1,000 ; Tat Branch 
& Seashore 7s $1()7, All the old bonds, it will ‘be noticed, mature 
within a few years. Genera) mortgage trustee is the Central Trust Co. 

J wa 5 severally with the Coal & Nav. Co Seev Or 7 eae 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. See V. 67, 8. 

Bee New York ¢ Long Branch bonds in SUPPLEMENT of 4g 1897; 
as oy’ 1897 $50,000 general 5s were issued for improvements. 

he $1,500,000 New York & Long Branch 1st 5s were called for pay- 

Bi... on June 1, 1899, and were replaced by gen. 48, which thereupon 
ay a — t mortgage on the entire p: operty ofthe N. Y. & L. B. RR 
—V p. 2 

EsGENERAL akin &c.—The $2,310,000 Lehigh C. & N. 6s assumed 
=at aid Dec. 15, 1897. general 5s having been sold therefor. V.65, 
BR 114, 1219. In April, 1898, the Lehigh & Wilkesbarre Coal Co., 
t was stated, had only $375,000 of loaus and bills payable outstanding 
that were not held by the Central RR. of New Jersey. The current 
liabilities of the latter company were shown in the balance sheet, V. 
66, p. 424. See also V. 64, p. 1041. 

The sal~ of $4,503,- 00 stovkc at var to stockholders of record May 
10 provided for retirement of $3,836,000 consol 7s due July 1, 
189, $411,000 New Jersey Southern lst €s due July 15, 1899, and 
#197,000 Long Branch & Sea Shure lst 7s due Dee. 1, 1899, a total of 
$4,442,000 bonds, with annual interest charge of $306, 970. V. 68, p.822 

EARNINGS.—6 months, 2 1899.....Gross, $6,771,459; net, $2,555, 208 

January 1 to June 30. §1898..... Gross, 5,747,815; net, 2, "043, 598 

3 months ending March pom - 

3mos. Gross. Net. Otherine, Interest, ete. Bal , sur. 
1899....83,207,756 $1,144,777 $252,331 $1,172,045 $225,0°3 
1898... 2,824,633 918, 442 237,708 1,005,002 81,145 

ANNUAL REPORT—Annual meeting is held on Friday next iegooting 
second Monday in May. The report for 1898 was in V. 68, p. 2 

















Year ending Dec. 31. 1898. 1897. abe. 
sonconest and freight... . $7,267,032 $6,901,557 $6,655,177 
Anthracite ae Senin cain Sones 4,826,950 5,261,282 5,381,111 
Mail, apres ee cde neeiws 584,865 535,9 543,162 
} he B. Division......... 480,878 469,964 465,017 
AL Si ybeddpdecngeCerkicnses 27,548 43,999 72,884 

Total gross earnings........ $13,187,271 $13,212,772 $13,117,350 
Net over expenses and taxes... $5,118,958 $5,044,101 $4,798,782 
Premium scoomnt  --7¢ 506,526 698,139 840,440 
Lehigh & Wilks. coupons....... ©  ceiben'* © Tasca 1428,120 
Oates —— 

Total net income........... $5,715,484 $5,742,240 $6,067,342 
Interest on debt ...............- $2,996,809 $3,027,755 $3,030,029 
Bentals a lanicceatneunvniivemie 1,585,940 1,627,868 1,641,048 
SL ciccownrcdbveseteeretee (4)899,880  (4)899,880 (5)1,124,850 
IED, vnccnncossnceonsne sur.$232,854 sur.$186,737 sur.$271,415 


{Not YY in cash, but collectible June 1, 1900. See Lehigh & Wilkes. 
* Leh igh & Wilkes. coupons, included {n 1+96, omitted. (V. 67, p. 
221, 788, 1054; V. 68, p. 128, 278, 283, 822, 925, 1022, 1131). 


Central RR, of Pennsylvania.—Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. on Beech Creek RR.) 27 miles; branch, 4 miles; 
rates Nittany al. RR., 7 miles. Current liabilities June 30, 1897, 

99,557. For year 1897- 8, grosa bir ,525; deficit under operating, 

,198; charges, $48,469; deticit, $5 667, Stock, $1,200,000; par, $5 
feCentral BRR. of South Carolina,—Owns from Lane, 8. C., to 
Bumter, 8. C., 41 miles, Leased to the Atlantic Coast Line RR. of South 
Carolina ; rental $31,000 yearly, Stock, $170,000, par ~. " year 
189 '-98, gross, $95,286; net over taxes, #36,019.—V. 64, p. 8 
eCentral Vermont Ry.—Tidewater at Rouse'’s Point, at ie end 

of Lake Champlain to New London, Conn., viz.: 

Owned tn ie Miles. Leased— Miles. 
Windsor to ouse’s Point, ete. m4 New London & Northern {/..... 158 
Essex Jct, to Cambridge, Vt... Operated— 
$t, Albans to Richford, eee 38 | Montpelier & White Riv. RR,.. 14 

«Entire st ck owned — tanstead Shefford & ( thambly. 43 
Montreal & Vermont June... 23 





Total op’d (See these co's.) 47) ’ 





ORGANIZATION.—Succeeded May 1, 1899, as a reorganization, per 
amended plan in V. 67, p. 735, the Central Kermont Railroad, sold un- 
der foreclosure March 21, 1899. V. 68, p. 1076. 

SECURITIES, ETC. —The Grand Trunk Ry. holds $2,185,800 of 
the $3,000,000 stock, and under a traffic contract will make Lye Mad 
deficiency in earnings to meet interest on the new tirsts —-* 
of Grand Trunk gross receipts from traffic interchanged. The ot A 4 
p. c. mortgage is a $12,000,000, of which $7,000,000 exchanged 
for Conso R of Ver. 58, $4,000 000 to acquire branch lines and for 
other pur ones, leer as ,000, 000 ig the treasury. V. 66, p.7038, 759. 
See also V. 67, p. 273; 68, p. 1 

EARNINGS.— Theearns, of the “9 company, excluding Rutland RR. 
and Ogdensburg & Lake Champlain [leases abandoned] were: 


Year end. Gross Net Mr. Litile’s Rentals, Balance, 
June 30— earnings. ——t deductions. taxres,e/c.  sur.or def. 
Flo S&S Se §) Se eee 


1895-96.. 3,493,580 1 ,006, st $177,511 $858,593 def $30,886 
Officers.—Pvesident, E. C. Smith, St. Albans; C.erk and Treasurer, 

R. H. Ingra», Montreal.—V. 8, p. 617. 

—(V. 68, p. 129, 186, 230, 427, 570, 617, 822, 871, 97%, 10734.) 


Centralia & Chester RR.—Owns Chester, IIll., to Salem, Il., 91 

=. and Sparta to Rosborou ugh. 5 m.; total,96 m. On June 7, 1897, oO. 
M Foreman of Nashville, Ill., was ‘appointed receiver—see V. 64, p. 

1137. OuJune 2, 1899, sale ordered on 40 days’ notice V.68,p. 1179. 
Receivers’ certificates for $200,000 authorized in August, 1897, to 
complete line from Evansville to Chester; additional certiticates for 
$175,000 authorized in Dec., 1897; third issue of $50,000 in Aarch, 
1898, and in Sept., 1898, $75,000. Totalissued, abo it $500.000—see V. 
68, p. 1179. Stock, $9 18, 000. Farmers’ Loan & Trust Co. ., trustee of 
the mortgage. For year ending June 30, 1898, gross, $63,671; de- 
ticit under operating expenses, $30, 213. In’) 96-97. —, $55,- 
395; deficit, $8,031.—V. 67, p. 735, 738; V. 68, p. 722, 771, 1179 


Charleston Clendennin & Sutton BR.—Owns road, com- 
pleted in December, 1895, from Charleston, W. Va., via Clendennin to 
Clay Court House, 51 miles, and under construction via Clay Court 
House to Sutton, 49 miles additional; in Dec., ’¥7, graded 12 miles from 
Clay C. H. Capital stock authorized, $3, 000,000; ar, $100; outstand- 
ing Oct., 1898, $367,300. First mortgage is for : $3,000, 000,000. 

EARNINGS.—Year ending June 30, 1898, gross, » ale 436; net, $20,201; 
int. on bonds, $75,000; balance, deficit, eeL77 

President, W. Dd. Stratton: Secretary a , Pierre W. 
Briggs, 100 Broadway, New York. V. 61, p. 1012. 


Charleston & Savannah Ry.—Owns from opposite Charleston, 
8. C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 
all steel. Operates from Ashley J unetion to Charleston, 8. C., and Cen- 
tral RR. of Georgia, crossing to 8. F. & W. Ry. at Southover, 11 miles. 
Green Pond Walterboro & Branchville Ry 14 miles, is controlled in 
same interest but a separate) longs to Plant system. In 
March, 1898, Walterboro & Western, Walterboro, 8. C., to Ehrhardt, 
8. C., 27 miles, was purchased in interest of system. 


INTEREST— 1889. °’90, ’91. °92. °93. '’94. °95. °96. °97. 
On lst incomes%5§ 1 2 6 6 5 4 4 0 =6O 

EARNINGS.—10 months, 1898.9....... Gross, $533,991; net, $83,277 

July 1 to April 30. 1897-S....... Gross, 516,100; net, 89,823 


In 1897-8, gross, $637,170; net, $110,664. In year to June 30, 1897, 
grees, $571,109; net, $154, 54; other income, $11,158; interest and 

axes, $126,498; balance, surplus, for year, $38,914. In 1895-6 gross, 
$536,229; net, $106, 894-95, gross, $551,766; net, $112,483. 
—(V. 64, p. 421; V. "ba. p. 518.) 

Charleston & Western Carolina Ry.—Port Royal, 8. C., 
Augusta, Ga., 112 m.,and Spartanb’g, Greenville and Anderson,230 hang 

HisTrory.—A reorganization and consolidation Oct. 3, 1896,0f the 
Port royal & Augusta and Port Royal & Western Carolina, purchased 
at foreclosure sale by Tuomas & Ryan, who sold the entire ca pital stock 
and large portion of ita issue of income bonds to Atlantic Coast Line 
in December, 1897. V. 66, p. 38, 335. 

STOCK.—$1,200,000; par, $100. A full statemo2nt as to Augusta Ry. 
Terminal Co. and its bonds was in V. 66, » p. 383. 

EARNINGS.- For year endiag June 30, 1898, gross, $817,937 ; Brow 
after deductin ne, taxes, $156.319; interest, ¥136.000; lease of Aug. 
Term., $36,060; surplus, #14, 259. President, J. B. Cleveland, Spar- 
tanburg, 8.C.; Secretary, J. J. Nelligan, Baltimore, Md. (Vv. vm p. 953.) 


Chartiers Ry.—Owns from Mansfield, Pa., to Washington, 23m, 
Leased till 1971 to the Pittsburg Cincinnati & St. Louis a I ites 
burg Cincinnati Chicago & St. Louis); the rental is net 

Capital stock, S065, 300 (par $50), of which the Pennsylvania Rail- 
eo owne $333, . oa Divi ager a? 1886: Tn 1887, 1888 and 1889, 

er cent; in 1890, 549; in 1 79; in 1892, 8; in 1893, 10; in 
ta 4, 10; in 1395, 8; in 1896, 9; = Yeo? 10 p. c.; in 1893, 10 p.o.; in 
1899, April, 3% p. ¢, 

EARNINGS.--For year ending Dec. 31, 1898, gross, $301,628; net. 
gi 450; other income, $9,593 ; int. and taxes, $63,799; dividends, 

64,330. ‘In 1897, gross, $298,423; net, $141,226. 
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RAILR INTEREST END: Bonds—Prinei- 
For explanation of col ae gs, &0, mele size ‘ or Amount Rate a am ate bl ; db Peloeke Laat” 
on of column .» 868 NO ar r en ere Payable, and by 
on firstpage oftables. Road. — Value, Outstanding|" Cont” Payable Whom.” Dividend. 
Chateaugay R’y—1st M., guar. p. & i. D.& H. Canal 39 | | 1887 | ...... $200,000 6 F. & A.|_ Plattsburg, N. Y. Aug. h 1907 
Chait. Rome 4 Southern Nore, $500,000 cola © 1st M., 8 19 | 1885 'g100&0. 150,000 6g. \J. & J. ae °92, , coup. Last a Jan. 1849 
oC. R. 3" Sea 6, BS ND: ay a head 138 | 1897 1,000 319,000 5g. \|J. & JIN Union jo.| July 1, 1947 
hattanooga Bouthern—Btoe is pref.).. [ORME Scboee [J stuse f | “chcoosauar ts | | <apheces 
i i... .cennbabiehesenseathahe cas ode 6 | oe none issued. 5¢.3. & J, New York. 1925 
Income aa My agate $750,000. . 89/1895 ...... OMG TBUOT.1O TEORED.) ccces |. beaesssccn 1925 
Chesapeake Beach—1st M., $1,000,000, gold.©o.c*| 30 5g. \J. & J.IN. ¥., J. Kennedy Tod.| July 1, 1923 
¢d ke wf Oh io Btock Leihebndbhipeshperss> tebe coef --- | — BOW | CORT | ccscce | cocce | kecaseceme,  s || © saccccne 
Mortgage 6: ld, series “A” See text....... o* 6 g. |A. & O./N.Y.,J. P. Morgan & Co.| July 1, 1908 
1st mort., oft 11, Penin. Ext., > ge See text.o- 6 g. |A. & O. do do Jan. 1, 1911 
Ter’) Let m. 1922, covering 8 m., to Phoebus.g.c” 6g. |J. & D. do do June 1, 1922 
1st consol. m for 0,000,000, ld ..c*ar 5 g. |M. & N. do do May 1, 1939 
Rich. & Al Div. ist consol. M., gold. text.c” 4g.\J. & J. do do Jan. 1, 1989 
2d cons. M., Richm. via. Lyne b’g to Clifton F. 4g.\J. & J. do do Jan. 1, 1989 
Craig Valiey branch ist mortgage, gold........ o 5g. \J. & J. do do July 1, 1940 
Warm 8) Branch 1st mo » go dented c* 5 g. |M. & 8. do do Moh. 1, 1941 
General mo: e (for $70,000,000, ete.) gold. .c* 41g g.|M. & 8. do do Mch. 1, 1992 
Eliza. A. any 1 Se 8 Gaae, p. &1..0* 5 g. |M. & 8. do do Mch. 1, 1902 
UA 
Elevator Co. Let M. 1d,p. &i. guar. by C. & O.c* 4g. |A. & O. do do Oct. 1, 1938 
2d mortgage, f 0,800, i ate. ane c* 4 Se St eee Serres Oct. 1, 1988 
C. & O. BS. Ver M. “deb. red rl a 5g. J. & J. London. Jan. 1, 1909 
Greenbrier & New River ER. t mortgage en 5 F. & A. Richmond. Aug. 1, 1942 
Manchester city & < imp por bonds ds (8 #45, peices ee Ee ee See eee 2 eee 
Lo. &Jeft.Bdg.1stM. 000,cu.p.&i.,end.{].*6 4g. |M. & 8./N.Y.,J.P. Morgan & Co.| Mch. 1, 1945 
Norf. Term’! & Trans. 1st M., $500,000, gu. p.&i. ‘ 5 te 7S i eae Feb. 1, 1948 
Ohesapeake Ohio & Southwestern—SEE [LLINOIS CE . 
Ohesapeake & Western—Stock $660,000. ........... hiee 100 SD a Pe a oe ee, Se ee 
1st mortgage, gold ($25,000 per mile) DO. .ccvase 27 1896 500 &c.) 660,000 5 g. |F. & A.| Contin. Trust, N. Y. | Aug. 1, 1945 
{| Guaranteed jointly and severally with Clev. |Cin. Chic. & St. L. t The $2,287|,000 6s d ue July |1, 1898, were refunded into consol.5s, 
the outstanding issue of which was thereby increa'sed to $25,858,000. a£10,000cajilled yearly at pa'r. ' 














Chateaugay Se narrow-gauge road from Plattsbure, 
NN. Y., on the Delaware & dson, to Suranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the Plattsburg & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Dannemora. The Chateaugay Railway is leased for 
interest on its bonds, which are guaranteed ncipal and interest by 
Sv... Delaware & Hudson Canal Co. Built in interest of an iron- 
Fanins com ny and to carry summer travel to the Adirondacks. In 
, the Saranac & Lake Placid, 10 miles, —_ leased for 17 
ra re jointly with the Chateau ay Ore & Iron Oo. Stock, $75,000 (par 
00) ; loans and bills payable June 30, 1897, $73,048. 

Eaknincs.—In yoorentin J une 30,’97, gross, $108 Hh deficit under 

operating expenses, $8,75 rentals and taxes, $15,999; balance, 
cit for year, $24, 757. ie = gross, $96, i! deticit under 
operating, $11,287. —e 64, p. 1 

Chattanooga Rome & tele RRB.—Owns road Carrollton, 
Ga., via Rome, to Chattanooga, Tenn., 138 miles. In June, 1899, ex- 
tension from Carrollton to West Point s south 25 miles was reported to 
be proposed. Successor ~~ 12, 1897, to Chattanooga Rome & Co- 
iembun, which was sold in foreclosure Jan. 13, 1897. 

STOCK — Bonpbs.—Capital stock is $1,600,000 non-cum. 00,000, C. pref, 
stock and $1,600,000 common. First mortgage is for $500, and it 
is provid that bonds be reserved to retire Rome & Carrollton 1st 68 
in case an agreement can be made. V.64, p.753. In March, 1898, suits 
to foreclose the R. & C. mo: 6 were be and C. B. Wilburn, Presi- 
dent of the C. R. &8., was appointed Receiver of the 19 miles of R. & C. 

Tn July, 1899, decree not yet entered. 

DIVIDENDs.—On preferred, 3 p. o. paid Jan. 17, 1899. 

EARNINGS.—From Sept. 12, 1897, to June 30, 1898, gross, oes, 992; 
aot, $100, 842; wotal deductions,) $23,746; surplus, $77,096; Year end. 

June 30, 1897, gross, $220,990; net, $30,892.—(V. 66, p. 478. 


Chattanooga Southern BRBR.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; track: to Chattanoo 5 miles ; ; sidin, and 
spurs, 10 miles; total of all track, 105 m les. Successor to Chatta 
nooga Southern Ry. -, 80ld in foreclosure Feb. 14, 1895; — in V. 61, 
} but in January, 1899, the new Saami had not been issued. 

© new lsts were to be $5, 000 per mile on present mileage and $10,- 
000 on extensions. The old bondholders were to subscribe for new 
bonds at par to amount of 25 p. co. of their holdings.—V. 63, p. 401. 


EARNINGS.—In year ayy 1897-98, gross, $70,665; def. under o 
expenses, $8,553. Beo’y, E ©. Osborn, 81 Nassau St. (V. 63, p. 82 4 


erat A vee Sharon & Albany BB.—Owns from Cherry 
Valley to Co 1 miles. Btock, $289,100; S Rar, $50. The 
,000 78, — June 15, "1899, were redeemed 8 maturity by the Del. 

ud. Co., which held a ‘majority. (V. 69, p. 2 


Chesapeake Beach Bailway.—To ret = Deanwood, D. 
C., to Chesapeake Bay, 30 miles. In June, 1899, Deanwood to Edge- 
water, Md., operated, and remaining 13 miles under construction. 
stock. $1,000,000, authorized; outstanding, 60,000; par, $100, 
pomne cannot be called. President, Otto ears; Vice-President and 

Jobn L. MeNell; Sec., Fred’k D McKenney. Office, 1420 New 
yo Wash., D. C.—V. 67, p. 788. 


Chesapeake & Ohio BR oitiee Map.)—Operates from Newport 
News Va., and Washington, ., to Cincinnati, Ohio, with branches, 

Lines owned in fee— pong Lines contr’d by stock, etc. Miles. 
O14 Point Comfort and New- Bee —Cevinaae to 

port News via — Cincinnati, Ohio............ 

ville to Ashland, K Elizabethtown Lexington & 
Bichmond via I, Sandy RR........ paldeee 
su age 10 Washington... 

ackage ashington 
Leased 


4 AB 





ot emenerwne 


21 


Lines 
Maysville. rit: Big Bandy ii 
a Roo to Cov ngton, 144 
tenek 82 


Total system........0.0--ccce 

ackage to Louisville....... 
Of the above mileage 19 miles is narrow- gous e road. Of the “leased” 
21 miles is on E. L. & B. 8. and 9 miles on ington line. 

History, oe —The former Chesapeake & Ohio was sold in 
closure April 2 1878, and this company wane’. In 1888, under 
pw mn of Drexel, Morgan & Co., reor, without foreclosure, 

ant Pe road extended to Cincinnati. The consolidation with the Rich- 
9 was consummated in Jan , 1890, The Elizabeth- 
Pay 8 iG pig semey & and other roads were absorbed in 1892. 
ber, 1693, & Ohio Steamship Co., controlled 
by a company, began operations. See below and V. 55, p. 1078. 

CAPITAL omoex- e-fommen a stock is $60,498,100; increased from 
$45,000,000 to this 1892 
all the $25,000,000 o 
4g per 





fore- 


pe 


1 
through exchange ot practically 
preferred stocks for common stock and general 
cents in certain proportions. First preferred for 


Hl 


7, 300 and second preferred for $26, ei tH) 
1,1898. See terms of exchange in V. 5 
"Bons. —The series A bonds of 1878 eee subject to the purchase 
money 68, the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular 
Extension 68 ‘by first mortgage on extension to Newport News, 75 miles. 


_—" outstanding July 


The consolidated mortgage due in 1939 is for $30,000,000 ee 4 
Central Trust Com _ &- and 8 ~y bonds are reserved 
ete _ — liens is neve © secured by deposit 4 
it o — ys 000 bonds and ge nirde at of the stock of the Mays- 
ville a Big 8 ot he RR. on road Ashland to Covington, Ky.1, and of the 
Bridge to Gin owned by Ches. & O. (Abstract, V. 49, p. 147.) 


Richmond a pre nte Division bonds cover the low-grade freight 
route from Richmond vie Lynchburg to Clifton Forge and branches. 
(Mort. tearm V. 51, p. 144.) 


The g Ss aoe gage of 1802 (Central Trust Co. and H. T, Wickham 
trustees) Is is for but additional amore at $25,000 per mile 


be issu pe yoda = Of the ,000 as above, 
$32 ,691,000 bonds were reserved to provide for ie $30, 000.4 000 con- 
sols of 1889, issued or to be issued, etc. The balance unissu may be 


colton for eee ————. rolling stock, etc., but not more than 
in any One year. The mo: covers the entire 
B property pty the, company, real and person at the time the 

additional pro erty and mileage 


was made, and 
a ag l with xy Jt yg of the bonds. See abstract of mo 
Ye ey also V. 54, p. 642; V. 55, “od 335. In March, 1 
$24,050, had been listed on New York 8 Exchange. 


The Elizabetht’n tomers é Fw J Sandy first mortgage bonds, nares 
on which has been reduced Spe cent, have been endorsed with the 
C. & O. guaranty of nee and interest, and general mortgage Genie 
have been set aside to retire them at maturit ity. 

The Louisville & Jeffersonville Bridge bonds, of which 93, 000,000 
are outstanding, are guaranteed jointly and severally by the Chesa- 
peake & Ohio andCleveland Cincinnati Chicago & 8t. Louis; any deficit 
on account of the bridge is pa yee by ~~ n the eeeeree of one- 
third and two-thirds respectively—see V o. 30; V. 61, p. 327, 
559; V. 62, p. 84 and separate statement for L. & J. Bridge Co. 

OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when 
the — FJ = com my Bony vince! for five years in the hands of 
trustees, th n y enlarged and improved. This 
is one of the esi Morgan- ty enaerbilt lines. 

The interest charges for the fiscal sh 1898-99 are estimated at $3,- 
$3906 against $3,148,172 in 1897-98. V.67,p.322. In Jan., 1898, 

0,600 4 a were sold at a price sufticient to pay. ae all loans ani 
Sosoeeie and pee rovide a cash surplus for working capital 

The steamship line was formally opened Sept. 1893, and owns 
six new steamers, using the railroad wharves at Newport News. 

EARNINGS.—11 months, 2 1898-9.Gross, $10,923,864; net, $3,540,307 

July 1 to May 31. 1897-8.Gross, 10,787, 579; net, 3,472,437 
For six pons ending Dec. 31, 1898, net, $2,176,681, against $2, 
033,016 in 1897; interest on bonds, $1,564,583; sur., $612,098, 


against $460,853. 

ANNUAL REPORT.—Fiscal —— ends June 30. Annual meeting is 
held at net on the esday preceding the last Tuesday in 
re op for 1897-98 was | Jo in full 4 V. 67, p. 315, 321, 


October. 
and showed the following. See also editorial p. 294 


Traffic.—Of the total tonnage (7,806,914) in the year 1897-98, coal 
and coke furnished 4,062,393 tons, or 52 per cent of the whole; 
products of agriculture furnished 15 per cent. The average rate re- 
ceived on seaboard coal was only 2°59 mills per ton per r 352 in on all 


























treight, 3°70 mills. Average train load, 225 tons in 18) 352in 1896-7 
and 379 in 1897-8. 

Year ending June 30— 1898. 1897. | 1896. 
Miles operated........... 1,3 1,360 360 
Passenger earnings....... $1,954,864 $1,857,898 $1, $49, 790 
SE Sek vacedihuenenssne 9,262,998 8,389,374 7,810, 598 
Express, mail and miscel. 570,695 460,911 460,743 

Total earnings........ $11,788, 557 $10,708,183 $10,221,131 
Oper. expensesandtaxes. 7,982,307 7,286,769 6,963,153 
Per ct. expenses to earns.. (68 8) (68) (68) 

Net earnings.......... $3,806,250 $3,421,414 $3,257,978 
Other income............. §3,628 79,326 23,547 

Total and net income. $3,889,878 $3,500,740 $3,281,525 
Interest on bonds, &c.... 3,271,368 3,198,198 3,134,185 

Balance, surplus..... $618,510 $302,542 $147,340 


—(V. 66 p. 38, 133, 234; V. 67, p. 315, 321; V. 68, p. 230, 281.) 
Chesapeake Ohio & Southwestern,—See Llinois Central. 


Gpesapenhe & Western BR.—Owns road from Elkton to 
jewater, V a., 26°67 miles; me By ee & Western to Elkton 





at 8 mile. Road opened in April, 1896. Projected to tide- 
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ILROADS. } | INTEREST Bonds—Princi- 
ti ~ = aaneen &0 teal Mot | of | Per |, Amount |are << aie db Pelocke Last ' 
For lanation of column hi .» 866 NG 0. of | ‘ar r en ere Payable, an 6 
_ on first page oftables. — Road. Bonds Value.  eaencram te Cent Payable Whom. 7) “Dividend. 
| 
| 
Chester Uo. Cent.—1st M., $800,000 g........ FP..c| .... | 1897 | $1,000 $800, 5 g. |\J. & J.|Fid.,1.T.&8.D.Co.,Phila| July 1, 1947 
Ohestnut Hilt RR.—Stock, rental P.& R. Ry....-.-| 4) ---- 50 | 120,65 6 — -— ees June,’99, 119% 
Chicago & Alto BN En ncovane apocoase oes | eee | 100 18,751,100 |7 in 1898) Q.—M. {Ey Curler Moreat Mar.1’99,1% 
Preferred stock (7 percent yearly notcumulative)| .... | .... | 100! 3,479'500 |7 in 1898] Q.—M. | 2 &Co &Chic. Tr. Office Mar.1’°99,1% 
Refunding M. currency, $10,000,000. etc.,EC....| .... | 1899 | ...... NoneJ'ly’99 3g. |A. & O. New York. ot. 1, 1 
UNDERLYING SECURITIES, ETC. | 
Gen. M., Joliet to E. St. Louis & br., sterling...c*} 322 | 1873 | £200 14,379,850 6g. |J. & J.|/Lond’n,J.8.Morgan&Co.| July 1, 1903 
8.f.bonds(K.C.8t.L.&C. 1stM.col.),gold,not dr'n.c* 1878 | 1,000 | 71,695,000 6 g. |M. & N./N. Y.,Cuyler,Morg.&Co.| May 1, 1903 
Miss. Riv. Br., 1st M., g., ase’d, 8. f.,dr’nat 100.0%} .... | 1877 000 | 491,000 6g. |A. & O. do do Oct. 1, 1912 
Kansas y= A St. L. & C. pref. stock, guaranteed..| 162) .... | 100, 1,750,000 6 $5 oO Aug.1'99,11g 
Joliet & Chic., 7 p.c. stock, perpet.,guar. by C.&A.| 37) .... | 100) 1,500,000 7 .—J. |_N.Y., U. 8. Trust Co. 'July,’99, 1% 
Louisiana & Mo., guaranteed preferred stock....| 101 oo. | _ 100) 329, 7 F. & A.|N. Y., Cuyler, M. & Co.|Aug.,’99, 31g 
1st mort. (guar. p. & i. and later assumed) . 10 870 | 1,000 | 71,785,000 7 F. & A. do do ug. 1, 1 
2d mort. (guar. p. & i. and later assumed) ...... 101 | 1877 | _1,000 | 300, 7 M. & N. do do Nov. 1, 1900 
Oh. Burl. @ No.—! st M., to be pd. Oct.1,'99,at 105.c*} 336 | 1885 | 500 &e.| 8,053,500 5 A. & O.|N.Y., F.L.&T.Co.& Bost.} Oct. 1, 1899 
henge Burli n & Quincy—Stock, see text.| ....| .-.. | _ 100 *93,754,800 |6 in 1899| Q.—M. |N. Y., Boston and Chic. te ae 
Con. M. coy’ Term. (now ist lien) see text.c*| 759 | 1873 | 1,000 | 924,000 7 J. & J.|N Y., Bk.of Com.& Bost.| July 1, 1 
Illincis Division mortgage, $85,000,000.NB....|1,640 | 1899 1000&c. 16,166,000 31g |J. & J. do do July 1, 1949 
Sink. fund bonds (1st as coll.) not dr’n.c*&r} 285 | 1876 | 1,000 | 22,315,000 5 A. & O. do do Oct. 1, 1901 
Ch. Burl. & Q. Iowa Div., s. f. 58, drawn at 105.. $1879 1,000 | b2,818,000 5 A. & O. do do Oct. 1, 1919 
Iowa Div., s. f. mo e 4s, drawn at 100.car -*** |21879 1,000 | €9,050.000 4 A. & O. do do Oct. 1, 1919 
Sink. fund 4s (So. W. Div.) drawn at 100....c&r’| .... | 1881 | 1,000 | d4,300,000 4 M. & 8. do do Sept. 1, 1921 
Denver exten. (collat. tr.) b’ds,s.f.dr’n at 100.c’} 415 | 1881 1,000 e7,968,000 4 F. & A. do do Feb. 1, 1922 
Debentures for Han. & St. Joseph stock...... c*| .... | 1883 | 1,000! 9,000,000 5 M. & N. do do May 1, 1913 
a Issue $2,500,000; redeemed by sinking 1und ‘and ca aceled |, $185,0 00; sinking f|und a sse ts, $1,89/2,400. b, $182,000, and| e¢, 83,452,000 
led not included. d, $1,150,000, and e, $2,28 2,700, are in sinking fu..a uncanc/eled and |are here included. f, allinC. B| & Q. treasury 
¥ — _ g, Allin C. B.&Q. treasury. | * $4,041,500 additio nal after Sep|t 20,189 9. {| To; be retired by refunding mortgage.— 
- 69, p. 178. | | 
water oe wee Bay. 2 the Feng my £ ok yang A _ 1898. 1897. 1896. 1895. 
common; a refe ear ending June 30, , gross, $23,- ntals paid......... F i : 
$7 net after deducting taxes, $614; no interest paid, bonds being | omen aga a on bart bar +0444 a 4 ba 
held by construction company. General office, 30 Broad St., N. J Interest on ebt..... s 574.708 x 585,665 : 587,959 ‘ 579,618 
Chestnut Hill HR.—Owns from Germantown to Chestnut Hill, ONAS.....00---0- 7990, gOlT, 941d, 11d, 
Pa.,4 miles. Re-leased iu 1896 to Phila. & Reading Ry., the rental | Miscellaneous........ 19,° 85 47,940 169,401 506 
being reduced from 12 per cent vo 6 per cent on stock. Balance, surplus... $60,070 $31,826 $17,333 °$236,908 


ey, & Alton BRR.—(Sce Map ) -Roap—Chicago to St. Louis, 
Kansas City, eto., in all 843 miles, of which 110 double tracked. 


Lines Owned— Miles. Lines Leased— Miles. 
Joliet to East St. Louis...... ---244 | Joliet & Chica, 
ht to Wash. and Lacon... 80 hicago to Joliet......... Gicse Oe 
St. L. Jack. & Uhic. Division— Louisiana & Missouri Riv.— 
Bloomingwn to Godfrey.....150 Louisiana to Cedar City..... -101 
Rood house to Quincy Junc.... 37 | Kan. City St. L. & Chicago— 
Joliet to Coal City, eto......... . 25| Mexico to Kansas City...... 162 
_ ARR 6 | Mississippi River Bridge....... 1 
Total of all owned and leased(70 Ib. steel)......-.000---0- tcieews 843 


HisTory.—Succeeded to the property in October, 1862. In 1884 
consolidated with the St. Louis Jacksonville & Chicago RR. In April, 
1899, the road was purchased by the Harriman syndicate, as below 
stated, and, it is understood, will be operated in the joint interest 
of several of the leading trunk lines, Union Pacific, ete. 


STOCK.—The preferred stock has prior right to a non-cumuia- 
tive dividend not exceeding 7 per cent from net earnings and (after 
payment of 7 on common) 8. with common in any surplus. 

DIVIDENDS.—Pr. ct.? 1881 1882 ’83 ’84 ’85to’96 incl. '97 
common and pref.... 8 8 8 10 Speran. 7% 

1899, Mar., 1% p.c.; June, dividends were passed. V. 68, p. 1224. 


LEASED LINES.—The Kansas City Si. Louis @ Ohicayo is leased in per- 
apd from Nov. 1, 1877, at rental of 35 per cent of gross earnings. 
ts bonds are held by the U. 8, Trust Co.as security for Alton bonds 
of.1878. These have a sinking fund (in 1896) of $135,690 per annum, 
Common stock, $271,800, of which $157,600 owned by OC. & A. 

The Joliet 4 Ohicago is leased from January 1, 1864, for the term of ite 
charter, and forms part of the main line. Rental, 7 per cent on stock. 

The isvana é Missouri River RR. was leased in perpetuity, Aug. 
1, 1870. Under the ment of Nov. 13, 1894, the Alton assumed to 

, in lieu of rentals, all interest on the Jirst and second mortgage 

mds and their principal when due, also 7 p. c. per annum on the cuar- 

anteed prefe: stock, and alsuto Dp iyy oe the L. & M.R. unguaranteed 
= at $29 50 pershare and the common at $10 per share. 

y Pi 1057. Unguaranteed preferred stock is $1,010,000 and common 
$2,312,700, neither of which have ever paid dividends. In Lec.,1898, 
all but 247 shares of unguaranteed prefe and 445 shares of com 
mon stock had been purchased by Chicago & Alton. 

In 1877 leased in perpetuity of the Mississippi River Bridge at 7 p. c. 
on $300,000 stock (all owned by C. & A.) and 6 p.c. on bonds, and in 
1895 took quit-o'aim deed of the property. V.59, p. 423; V. 61, p. 724. 

GENERAL FINANCES.—In Apr., 1899,a syndicate composed of Geo. 
Gould, J. H. Schiff, E. H. Harriman and James Stillman had acquired 
br? cent of the preferred and commonstocks, paying therefor 

$1 5 per share respectively. V. 68, e, 5. 281.379, 427, 
.670. See official circular in V. 68, p. 281. © syndicate in May, 
1899, also acquired control of the St. Louls Peoria & Northern (St. 
Louis & Northern Short Line), thus removing the danger of a new 
parallel line between Chicago & St. Louis. V. 68, p, 1022. See also 
p. 1224. Of the Short Line, it is expected the portion from Springfield 

Peoria, 63 miles, will be merged in the Alton system, which also 
assumed the lease of the Chicago Terminal Transfer terminal facilities 
at Chicago under a modified rental. V. 69, p. 26; V. 68, p. 1022, 1225. 

The stockholders will vote Sept. 7, 1899, to authorize a mortgage to 
the Illinois Trust & Savings Bank as trustee, securing $40, 000 
50-year 3 per cent gold bonds, dated Oct. 1, 1899, to be used to refund 
bonds marked “{/” above maturing during next four years, and also 
provide fund for improvements and extensions, with power to issue 
additions] bonds under said mortgage by vote of three-quarters of 
stockholders forextensions of not over 500 miler, main track, at not 
exceeding $20,000 per mile, to fund leased line rental obligations and 
for future betterments not to exceed $5,000,000 at notover $1.000,000 
per annum from Jan. 1, 1900. Stockholders were offered the right to 
subscribe to July 31 1899, for the $40,000,000 new bonds at the rate 
of cash for each $1,' 00 face value. See official c rcular in V. 69, 
p. 178; also p. 26, 129, 

ANNUAL REPORT.— Report for 1898 was in V. 68, p. 376, showing: 


98. 
7 











Yearending Dec.31— 1898. 1897. 1896. 1895. 
aesengers........... $2,011,911 $1,961,398 $2,116,243 $2,134,155 

t .sersce 2200, 8,853,384 4,309,681 4,338,900 — 4'289'909 
Mail, express, etc... 420,774 402,527 385,140 378/421 
Total gross earns. ..$6,286,569 $6,673,606 $6,840,283 $6,802,485 
Net carnings......... $2,416,772 $2,519,930 $2,801,737 $2,819,492 
Ouber beoelons...... 246,292 233,483 234,257 bee rh 14 
Total receipts......$2,663,064 $2,753,413 $3,035,994 $3,061,017 





= In addition $203,705 was paid for old claims. V. 69, p. 26, 129,178 

Chicago Burlington & Northern BBR.—On May 1, 1899. 
merged in Chicago Burlington & Quincy RR. 

Chicago Burlington & Quincy RR.—( See Map.) —RoapD.— Ope- 
rates a ny system of roads extending frum Chicago westerly, reach- 
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., 
Omaha, Neb., Denver, Col., Cheyenne,Wyv , Black Hills, 8. D., and Bil- 
lings, Mont. The accompanying map shows clearly the system. 

Road owned, leased, ete. Miles Oontroll’d and vuperated. t Miles. 
Chicago to Denver, Col....... Kan. C. St. J. & Coun. Bluffs{— 
Chic. Burl. & Northern....... Kan. C. to Coun. Bluffs,etc. 310 
Branches and leased lines St.Louis K. & N.W.(allown’d) 225 

ractically owned (inelud- 236 


Chicago Burl. & Kan. City... 
ng 843 miles leased lines Hannibal & St. Joseph ...... -1 297 
merged in May, 1899) 


Used jointly with other Co.’s. 207 | Total system, stand. gauge..t7,180 
- — | Narrow-gauge 
Total system proper....... -6,231 7] Separately described. 
Second track 297| +t Less 119 m. already invluded. 
ORGANIZATION, &0. This was a consolidation in July, 1375, of the 
Chicago Burli n & ay in Nlinois and the Burlington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska was 
absorbed. The leased lines are practically owned and there is no charge 
for rentals in the income account, except as intereston bonds. The 
Chicago Burlington & Northern and various wther subsidiary lines 
situated in Illinois were merged in C. B. & Q. in May, 1899. V. 68, 








eee Owe ee wwecnns 


” In June, 1899, contracts had been let for a portion of the extension 
of the Burlington & Missouri River from Alliance, Neb., south about 
160 miles to Brush, Col. V. 69, p. 26; V. 68, p. 975. 

Extension was also yrepeeet from O-kaloosa west about 15 miles to 
the Des Moines & Albia division, near Hardy, thus giving the com 
pany a second line between Des Moines and Burlington. V. 08, p. 1224. 

LANDS.—Only 47,669 acres remained unsold June 30, 1898; land notes 
outstanding, including interest payable, $239,465. 

CAPITAL STOCK.—The stock has been increased for the acquisition 
of new lines, and in 1880 a distribution of 20 per cent was made. From 
Jan. 1, 1898, to July, 1899, $11,752,000 stock was issued to retire an 
equal amount of convertible debentures, waking total stock $93,730,- 
200, and leaving still outstanding $3,511,900 convertible bonds. In 
April, 1899, $4,041,500 additio stock was offered for subscription 
at par. This steck is entitled to dividends from Sept. 8, 1899, and 
will increase the outstanding issue to $97,796,300. See “General 
Finances” below. 

Divs.— ) 81-87 ’88 ’89 ’90 ’91 ’92 °93 ’94 °95 "96 °97 '98 ’99 
Per cent. § 8 hn 5 4 5 445 5 4% 4 4 4 54g [ncl.J’ne,3 

In 1898, March, 1% p.c.; June, 144 p. c.; Sept., 14s p. c.; Dec., Lg p.c.; 
in 1899, Mar., 149 p. c.; June, 14g p. ¢. 

SINKING Fonps.—Included in the bonds mi rey | in the table 
above are sundry bonds of the company which are held alive and 
drawing interest for account of the various sinking funds. 

Bonps.—For full description of each loan see the editorial article on 
pages 3 to 6 of SUPPLEMENT of Oct., 1896, and CHRONICLE V. 63, p. 775. 
The mortgage of 1599 eo $85.000,000 secures vonds dated July 1 
1899, maturing July 1, 1949, and to bear interest at not to exceed 5 
per cent. Such bon ane meee Woseunes bearing 39 per cent iaterest 
will be subject to call at 105 per cent and accrued interest on — 
coupon day after _— years. The issue is limited to $35,000,000, 
and the lien securing the bonds will become an absolute first mortgage, 
eovering all lines east of the Mississippi River (invluiing the Chicago 
Burlington & Northern and other lines to be merged), upon the pay- 
ment of $28,924,000 consolidated monngage 7 per cent bonds due 
July 1, 1903, and of $2,320,000 Chicago owa Division 5 per cent 
bonds due Feb, 1, 1905. Sufficient of the new lan is reserved to take 
up these $31,244,000 bonds and an additional $16,166,000 were 
issved in 1899 (with $4,041,500 stock, as below stated, to retire 
Chic. Burl. & Nor., etc., bonds, aggregating $13,787,500 and costing 
$14,235,575 and to pay for improvements, etc. Th» remainder of the 

loan will be available for additions, etc.—See V. 68, p. 771. 

The Iowa Division bonds are a first mortgage on the main line in 
fowa from Burlington to East Plattemouth on the Mo, River, 278 miles, 
and on 122 miles of branches; they are also a first collateral lien on 426 
miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 1 r cent ($203,800) yearly, for which the 4s are 
subject to call at 100, the 58 at 105. The single main line and branches 
covered “shall not exceed in the aggregate 900 miles,” at $16, 
per mile; on second track (of which Jan. 1, 1897, there were 88 
miles) may be issued an additional $14,000 per mile. (V. 65, p. 462.) 

Denver Ext, bonds can be increased only for 2nd track at $10,000 p. m, 
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RAILROAD STOCKS AND BONDS. 

















Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































" Bonds—. ~ 
: BAILROADS - — Miles Date Bi s0,0| amount |= INTEREST OF DIVIDENDS. z in Bon 
lanation of column headings, &c., see no 0. 0 ‘ar ate per}; When |Where Payable, and by| Stocks—Last 
er exp on first page of tables. Road.| Bonds] Value. |OUtstanding Cent. Payable Whom. Dividend. 
Chicago Burlington & Quincy—(Ooneluded )— 
Nebraska ext., $20, p.m. (8.f., not dr’n).c*&r| 1,472 | 1887 |1,000&c |f26,110,000 4 M. & N.|N.Y., Bk.of Com.& Bost.| May 1, 1927 
Chicago & lowa Div., collat trust............ c*| 121] 1895 | 1,000 | 2,320,000 5 F. & A. do do Feb. 1, 1905 
Convertible debentures (See remarks)........ c*| 2... [1890-21106 &e. 3,512,700 5 M. & 8. do do Sept. 1, 1903 
B.& Mo.RR. in Neb. § Land grant, s. f., dr. tod 585 § 1878/600 &c.| 8,441,000 6 J. & J.|Boston, Bk. of Com’rce.;| July 1, 1918 
Con.M$14000000 ? Exempt, not dr’n till 1908 1878/600 &e. x 6 J. & J. do do uly 1, 1918 
Burl. & Mo. RR. in Neb.,s.f. for At.&Neb.RR.st’k..| .... | 1880} 1,000 | h3,347,000 4 J. & J. do do an. 1, 1910 
Rep.Val., 1st M.,gu.,(dr. at 100) s. f.,814,000y’ly.c} 90 | 1879 600 &o. 1,078,000 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1919 
Ottawa Oswego & Fox River, 1st mortgage ....c*} 67/1870) 1,000 | 1,076,000 8 J. & J.|N.Y., F.L.&T.Co.& Bost.| July 1, 1900 
Atch. & Neb., 1st M., At. to Lin., Neb., etc., guar.c*} 145 | 1878 |100 &.| 1,125,000 7 M. & 8.|/Boston, Bk. of Com’rce.| Mch. 1, 1908 
24 mort. on Atch. & Neb. RR. (1st M. on ridge)| .... | 1887 inca See text. 6 J. & D. Boston. ec. 1, 1927 
Line’n & N.W. RR.1stM. guar.,s.f.1p.c.,notdr’n..| 73/1880] 1,000 00, 7 J. & J.|_ Boston, Co.’s Office. | Jan. 1, 1910 
0. B. & Q. System—St. L. Keokuk & N. W. 1stM....| .... | 1890 “eae See text 6 F. & A.|Boston, C. B. & Q. office} Feb. 1, 1930 
Ohic. & East, Illinois—Com. stock ($15,000 Be er oe 100 6,197,800 |31 in’99|J. & J. New York. July 2 ’99, 2 
Pf. st’k, $10,000,000,6 p.c.non-cum ($10, p.m.)} .... ene 100 830,700 |6 in 1899] Q.—J. |N.Y., Hanover Nat. B’k|July1’99,19 
1st mort. (8. f. $20,000, no drawings)............ o*| 107 | 1877 |100 &c.| 2,989,000 6 J. & D.|N.Y.,4th Nat.Bk.& Bost.) Dec. 1, 1 
Danville & Grape Creek RR.—1st M., assumed. .c* 7) 1880); 1,000 119,000 6 M. & N.) Boston, Globe Nat. Bk.| May 1, 1920 
Extension, 1st yrs ¥ bubetosddsedeesteccseses c* 15/1881) 1,000 103,000 6 J. & D.|N. Y., Fourth Nat. Bank.} Dec. 1, 1931 
Consol. mortgage (for $6,000,000), gold s. f.....c*} 127 | 1884) 1,000 2,788,000 6 g. |A. & O.|N. Y., Central Tr.& Bos.| Oct. 1, 1934 
Collateral trust bonds, — LUNG ...220..0000 o*| .... | 1887) 1,000 42,000 6 g. |F. & A.|N.Y., Central Trust Co.| Feb. 1, 1912 
General consol. and first mort. $30,000,000..c&r| 256 | 1887 |1,000&c| 10,069, 5 M. & N. do do Nov. 1, 1937 
Chic. & Ind.Coal—1st M. $25,000 p. m., assumed.c*} 174 | 188 ,000 4,626,000 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
Ohicago é@ Erve—Stock (all held by Erie)............ a ee RE SE, eee ee) Be 
1st M., gold, interest guar. till principal is paid. .c* 1890 ’ 2,000,000 5 g. |M. & N.| New York, Erie RR. | May 1, 1982 
Income bonds for $1 000,006 5 p. G. non-cum... 1890 11, 10,000,000 | Mostly} owned | by Erie KR. Oct. 1, 1982 
Terminal 1st mortgage, gold.............--..------ TBE } . cccace | 300,000 5 g. |J. & J.| New York, Erie RR. July, 1918 
Ohicago Fort Madison & Des Moines—1st mort.,gold 1891 | 1,000 | 1,313,000 Bae, & Of =>. cnovenonns 1o1 
PEEQWIS UWONUSS..5<0. 5.50255 -ncctuges-<<s0cs2--s—ms : i ee (oe 8 | RN Tb ae SIRs iene 











The Chicago Burlington & Quincy sinking funds for the several loans respectively held alive June 30, 1898, of the bonds given above a 


outstanding: Of g, $4,583,000 July 1, 1898; h, $1,924,000; k, $327 


,000. Also canceled bonds not included above, f, $3,331,000, July, ’98. 





The collateral trust Nebraska extension bonds of 1887 (New England 
Mass., trustee) are issued at $20,000 per mile for s:agle 
er mile for second track on not exceeding 1,500 miles, 
Abstract of deed V. 45, p. 441 

ety oy é Missouri RR.in Nebraska consol. mortgage of 1878 is for 
$14,000, , and is now a Ist M. or 1st collateral lien; all except the 
$5,000,000 of exempi bonds are subject to call for the sinking fund at 

ar, $231,200 having been retired in 1896. The “exempt” bonds may 
Be called after 1908. 

The 5 per cent debentures of 1890-92 are convertible $ for $ into stock 
any time prior to Dec. 1, 1902, except when books are closed. $11,688,- 
100 had been thus converted up to May 5, 1899 67, p. 842. see 
terms of conversion on page 5 of the SUPPLEMENT for Oct., 1896. 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest. as stated in the table above. 


GENERAL FINANCES.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it, its earnings vary greatly according to the size of the rep. 

In March, 1899, a controlling interest in the Keokuk & Western 
RR. (which see) had been acquired, settlement to be made about May 1. 

In April, 1899, stockholders of record May 5 were offered the right 
to subscribe pro rata till May 31 for $16,166,000 new 34g per cent 
bonds at 75, and $4,041,500 capital stock at par, in blocks of *1,000 
bonds and $250 stock, for which $1,000 is to be paid, $500 on June 8 
and $500 on Sept. 8. This issue of 3'g per cent bonds is limited to 

85,000,000, as above stated, and is designed to retire eventually the 
bonded indebtedness of all the lines east of the Mississippi River. 
The lien will become an absolute first meutgoge on payment of the 
consol. 78 and the Chicago & Iowa division 5s. The present issue is 
made to take up the bonds of Chicago Burlington & Northern RR. and 
$1,071,000 Ottawa Oswego & Fox River Valley bonds, amounting in 
all to $13,787,500, at a cost of $14,235,575. The balance is to be used 
forimprovements. Interest on the new bonds begins July 1, 1899. 
See circular V. 668, p. 771. The C. B. & N. was merged in May, 1899. 

The company’s sinking funds have received to June 30, 1898 over 
$18,000,000. With this money ahout $8,000, of the company’s 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing interest and are therefore 
included in the company’s outstanding debt. In 1897-8 the aggregate 
= fund income was $1,344,382, of which $778,612 is the amount 
carried direct to the sinking fund and the balance appears in the ac- 
counts merely as part interest on funded debt. 

Debentures aggregating $31,910,900 have been issued; of this amount 

,000,000 was used to purchase the Hannibal & St. Joseph, from 
which a good income is received, while $7,647,000 was used to buy 
other stecks and $15,263,900 for improvements, etc. 

As unencumbered assets, on the other hand, the company owns 
besides the $14,244,900 Hannibal & 8t. Joseph stock above men- 
tioned, a large amount of stocks and bonds, a list of the same being 
in V. 63 on pages 778 and 877. The road owned unbunded and the 
roads whose bonds are all owned were in 1898, as follows: 


ies. 
Northerly Extension, Alliance, Neb., to Billings, Mont., and branches,....... 621 
St. Louis Keokuk & N. W. (all its $15,593,800 bonds and stock owned and un- 
pledaed Keokuk, Ia., to St. Louis, Mo. (Net earnings in 184-95, $691,026),.226 
Other lines of moderate earning capacity (Ch. Burl. & K.C., etc.) securities 
all or nearly all owned and unpledged.. 477 
An article covering fully the above points was in V. 63, p. 775. 


LATEST EARNINGS.—From July 1 to May 31 (11 months) earnings, 
including lines controlled, were : 


11 months. Gross. Net. Oharges. Balance. 
1898-9....... $39,627,600 $15,532,025 $9,515,000 $6,017,025 
ae 39,607,214 15,628,492 9,574,722 6,053,772 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-98 was 
in the CHRONICLE, V. 67, Be 786, 839, 851 (see also editorial, p. 823), 
showing operations, including results of the C. B.& N., etc. 











1897-98. 1896-97. 
CRP UR A 555) widens cesses ctecevesd $42,800,162 $35,526,186 
TE ODNON BAR WEROD Si s5i 0 Kdncigs'esxcccsees's 27,810,886 22,661,769 
ite hn Soa eM.. ain teeabanerew eae 14,989,276 $12,864,417 

Proportion of expenses to gross earnings (647) (6345) 
Other income (approx in 1896-7)........ 534,161 383,429 
PENOON SUIONID cas cobsteohercnetus- anes $15,523,437 $13,247,846 
Interest, rentals, etc. (approx. in 1896-7) 9,440,645 9,440,000 
PME occaccpoceraaateneeastetesjscen 6,082,792 $3,807,846 
PRINS hh i dccngcl onacuscpsadataseced (419%)3,690,126  (4%)3,280,112 
aioe tte! Scns eee $2,392,666 $527,734 
MORO WRN TUG. onecicchncecespedoncoces juke 7 ee. <itennseas 





Ce, eee ee ee - $1,392,666 $527,734 
—V. 68, p. 186, 379, 570, 771, 975, 1023, 1074, 1224; V.69, p. 26, 179. 


Chicago & Eastern Illinois RR.—(See Map.)—Operates road 
(double track to Danville, 106 miles) from Chicago, [1l., to Terre Haute 
Ind., and the bituminous coal fields, (See this co.) 








Lines owned in fee. iles. | Double track............. esesdde 109 
Dolton to Altamont, Tl .- 224 | Side tracks jr 
Rossville to Sidell, Ill.......... 34| Proprietary lines (leased.) Miles. 
Momence to Ind. State line— Evans. T. H. & Chic. RR.,{].... 49 

June. Chic. & Ind. Coal Ry... 11 | Ind. Block Coal RR............. 13 
Cissna June. to Cissna Park... 11 Trackage, etc. 
Chic. & Indiana Coal Div.,Brazil Otter Creek Junc. to TerreH.. 6 

to La sse, Ind., ete........ 183 | Dolton to Chicago, Ch.&W.Ind. 17 | 


Altamont to Marion and brs.100 — 
Total operated June 30, 1898°648 


HISTORY, LEASES, &C.—Reorganized under existing title in’ 1877. 
In Nov., 1887, consolidated with two other co’s (V. 46, p. 135), and 
on June 6, 1894, with Chicago & Indiana Coal RR.  V. 58, p. 987; 
also V. 48, p. 334. Also owns control of Evansville Terre Haute & 
Chicago RR. and $1,000,000 stock of the Chicago & Western Indiana— 
which see, having all the local trafttic of the latter road from Dolton 
into Chicago. In January, 1890, a ten-year traftic contract was made 
with the Evansville & Terre Haute for the operation of a through line 
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897, the 
Chicago Paducah & Memphis, 100 miles, was purchased, and a connec- 
tion from Shelbyville to Altamont, 25 miles, built. (V. 64, p. 516.) 

On Jan. 30, 1899, the Eastern Illinois & Missouri River RR. was 
incorporated as an extension of the st. Eim» Division from Marion, 
Ill., to Cape Girardeau, about 50 miles, to connect with the St. Louis 
Southwestern and also with the Mobile & Ohio. V.68,p 231. On June 
7, 1899, the stockholders voted to purchase the property. V. 68, p 771. 
In July, 1899, track-laying was reported in progress. 

CAPITAL STOCK.—The common stock ($15,000,000 authorized) 1s en- 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $3,991,500 common and $628,- 
900 preferred were held in the company’s treasury June 30, 1898. 

DIVIDENDS— 1888 89 790 91 = ’92 toJuly’99, inel. 

On pref., p. ©. 7 6 6stk. 41g 6 p. co. yearl 

First dividend on common, 21g p.c., paid July 1, 1898. In 1899, 
119 p. c.; July, 2 p. c. (V. 68, p. 1131). 

BONDS, GUARANTIES, &C.—The Chicago & Eastern Illinois guaran- 
tees the interest on Evansville Terre Haute & Chicago issues (see that 
company) and interest on $150,000 Indiana Block Coal 1st 7s. 

‘rhe general consol. and 1st mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement of $6,042, prior bonds and 
for issue of bonds on new road at $18,000 — mile for single track 
also for bonds for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the total issue of gen. consol. bonds was 
imited to $30,000,000 and bonds were reserved for Chicago & 


an. 


Indiana Coal firsts. See V. 64, P 1088. The gen. consols are 
a first mortgage on 256 miles of road, including the 
line from Rossville via  Sidell to Altamont, etc.; also on 


equipment valued at $2,657,000, and upon real estate in Chicago cost- 
ing over $1,200,000. ey also cover 106 miles of double track from 
Danville to Dolton, I1l., and rest of property subject to prior liens 

GENERAL FINANCES.—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Grape Creek region. 

On June 30, 1898, bills payable, none; Chicago P. & M. car trust 
notes (including interest), $399,014. In June, 1898, the preferred 
stock was raised from $4,830,700 to $6,459,600, an increase of $1,- 
628,900, of which $628,900 held in treasury, balance for improve- 


ments, etc. V. 66, p. 1236. 

EARNINGS.—For 11 months, July 1 to May 31: 

11 mos.— Gross. Net. Other ine. Int., de. Bal., surp. 
1898-9 ..... -B1,218,197 $1,944,079 $176,256 $1,396,089 $724,246 
1897-8 ....... 3,909,108 1,706,842 139,028 1,401,059 444,811 


ANNUAL REPORT.—Fisceal year ends June 30. Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 
1897-98 was in V. 67, p. 424. The company receives low rates for its 
freight, the rate per ton _ mile being 51-100 of a cent in 1897-98, 
51-100 in 1896-97; 54-100 in 1895-96; 59-100 in 1894-95. Of the traffic 
about 64 per cent in year 1893-94 was coal. 

Year end. June 30. 1898. 1897. 
Miles operat.June30 648 348 
Gross earnings....... $4,221,438 $3,927,610 
Oper. exp. & taxes... 2,619,632 2,423,915 

$1,503,695 


Netearnings ....... $1,601,806 
P. c. op. ex. toearns.. (62°05 (61°72) 
Net (incl.oth. income).$1,768,092 $1,661,407 
Interest paid 1,083,052 1,002,553 
ee eee 229,651 241,156 
Div. on pref. stock . .(6) 289,842 (6) 289,842 
Div. on com. stock. .(249)154,945 


Ralance..... ........ sf-$10,602 sr.8127,855 ar.8242,065 
—(V. 67, p. 176, 424, 1109; V. 68, p. 231, 771, 1131.) 
Chicago & EKrie RB.—(See Map Brie RR.)—Owns from Marion, O., 
to Hammond, [nd., 249 miles, and leases trackage over Chicago & 
West. Indiana to Chicago, 20 miles. Practicalty merged in Erie. RR Co. 
Bonps.—The /irst mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & 


1896. 
522 
$4,014,624 


1895. 
522 
$3,667,869 
2,433,888 2,508,371 
$1,580,736 $1,159,498 
(60°62) (68°38) 
$1,735,380 $1,329,151 

968,995 962,901 





ceoccccen 234,959 
(6) 289,842 


af.$158,551 


234,478 
(6) 289,842 





Western Indiana, $1,000,000 of that company’s stock and $240,000 
| stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































i RES’ IVID: | Bonds—Princi- 
For explanation 2 &c., see notes Mot | a oe Amount Rate a ae ‘ os ; P eae d by "Tecae last’ 
0) » &C., r en ere Payable, an 
on first page of tables. Road. Bonds| Value, | Outstanding Cent. Payable Whom. 7 Dividend. 
Ohicago & Gr. Trunk—Northwest Gr. Tr., lst mort.| 66 | 1880 $500&0.| $546,000 6 J. & J.|§N. Y. Union Nat. Bk.| Jan. 1, 1910 
1st mortgage for $6,000,000, $ (cur.) & 2..... c&r| 327 | 1880 |\2100&0) 5,454,000 6 JI. & J. & London. Jan. + 1900 
2d mo) SEES See ee *&r| 327 | 1882 11,000&c} 6,000,000 5 J. & J.| N. ¥., Union Nat. Bk. | Jan. 1, 1922 
Chicago t Western— | 
C. St. P. & K.C. pri. I’n, tobepd. at105,Jan.1900.' 815 1889 ...... 2,823,150 5 g. |J. & J.|N.Y.,Lon. &Amsterdam/} Jan. 1, 1900 
Deb. stock, cum., g., $30, f , div. in cash, g.} ..../ .... 100 | 10,142,000 4g. |\J. & J.|London,R.Benson & Co.|July15,’99, 2 
Do. cum. dividends, payable in scrip............ weds: | ese 100 2,302,500 | 4 scrip. I. & J. do do July15,’99, 2 
Debenture scrip (not interest-bearing) ............ Raea/T" caeer|  cheees Ce | ECE Tee Pere ee, ea 
Preferred stock A, $15,000,000, 5 per cent, gold.| ....) .... 100 8,262,800 | 4in’99 |J. & J.|\London, R.Benson & Co,/July31,’99, 2 
Do. dividends, payable in scrip.................. cee 100 3,035,200 4 scp.’99 J. & J. 0 o July31,’99, 2 
Pref. stock B, 4 per cent $10,000,000. ............ a a 100 |. TABU AOU GNOME TL cccce <1 \Pceushiekay 9 2 PO ces 
Common stock, $30,000,000..............---+---- sees 100 | 21,238,000 Fi vain. a Nf epee SNe ee SS” 
C. 8t. P. . C. equip. lease warrants, assumed. Ry ye oe 966,723 | 7 M’thl New York City. 1899-1901 
Sterling 5-year notes 6s (no mortgage) gold...... ---- | 1896 2100&c) 1,444,545 | 6 g. |Semi-an London,R.Benson &Co.| 1901 & 1902 
Sterling 5-year notes 58 of 1898 (no mortgage)..| .... 1898 Various} 1,100,000 | 5 g. |Semi-an London. 1903 
Sterling 5-year notes 5s of 1899 (no mortgage)..| .... | 1899 Various 671,363 5 g. \Semi-an| London or New York. 1904 
c. G.W. equipment lease warrants, $10,000 an’ly; .... 1896 ...... 70,000 | 6 M’nthliy ew York. 1899-1906 
C.G. W. equipment lease warrants. ............-.| ..-. | 1899 Various 29,800 5 M’nothl St. Paul. $4,830 m’n’hly 
Chic. Ind, @ Kast.—1st M., g., $15,000 p. m.FC..c*} .... | 1895 1,000 (?) 5 g. |\J. & J. Chic,, Ill. Tr. & Sav. Bk.| Jan. 1, 1935 
Chicago Indianap, & Louisville—Com. stock...| -...  .... A: -<ccance° P sysas. | ‘Sieauidcedae "| i. de aqtceee 
Preferred, 4 per cent, non-cum., $5,000,000...... es eer 100 Se a ie ee ey rs Mar., 30,’99, 1 
L.N.A.&C., lat Main Line.—N.A. to Mich. City..c*| 288 | 1880 1,000| 3,000, 6 J. & J.'N.Y.,J.P.Morgan&Co.! July 1, 19:0 
1st M., 6. & Ind. Div., Chic. to Ind., gold..c*| 158 1881 1,000 2,300, 6g. /F. & A. do do Aug. 1, 1913 
C.1. & L. po pag | mort., $10,300,000, gold, 5s. 5121897 1,000; 3,242,000 5g. \J. & J. do do July 1, 1947 
Do gold 6s, issued for old consols.......... | 512 | 1897 1,000| 4,700,000 6g. \J. & J. do do July 1, 1947 
Perry Mathews Buskirk Stone Co., lst M., guar..' --.. | 222. | eeenee SRO A ccbece. Pvkceceel «4S <cacaaeams:. | «| | faweakau 
Indiana Stone RR. 1st M. guar...... ........------ | eeee woo | ceccce (%) - ce Tee ee ee) ee 
Ohicago Junction—Common ST eee eee | kone) toeeee |. we 2,200, All OwnedbyChJ Ry. & Un. Stk. Yds.|V. 68, p. 326. 
hic. Ham. & West., 1st M., $2,500,000, g...c*&r, .... 1897 500&c.| 2,000,000 6g |J. & J.| N. Y., Cent’l Trust Co. | Jan. 1, 1927 
Ohic. Kalamazoo ¢ Saginaw—1st M., $225,000..... | ---- | 1895, 1,000 See text. 6 g. |J. & D.|Detroit, Union Tr. Co.| Dec. 1, 1900 
Ohic. Lake Sh. é East.—Divisional bonds (see text) | PR ee 720,000 6 728 Se | ii eee July 1, 1914 
lst mortgage, red. at par, guld............. MiC.c*; .... 1897 1,000 1,200, 5 g. |M. & 8. Chicago, Ill. Mech. 1, 1917 
Equipment, gold, sink. fund (red. at 105.)MIC.c* .... | 1897. 1,000 1,310,000 5g./)3. & J. do do July 1, 1917 
Chicago Fort Madison & Des Moines RR.—Owns Fort ANNUAL REPORT.—Report for 1897-98 in V. 67, p. 423, 433. Pre- 
Madison Ottumwa, Ia., 71 miles, in Dec., 1892. Successor in Jan- | liminary statement for 1898-9 was in V. 69, p. 177. 


uary, 1899, to the railway company, foreclosed and purchased for the 
bondholders by Jesse A. Baldwin of Chicago. Stock, $852,000.—V. 68, 
p 84. In year 1897-98, gross, $91,009; net, $16,295. V. 68, p. 84. 


Year ending June 30. 
Total grosse 
Net income.... 


1899 1898 1897. 
$5,867,739 $5,386,044 $4,680,859 
- 1,720,223 rey ey 1,100,272 


Chicago & Grand Trunk Ry.—Owns from Port Huron, Mich., to | Rentals (incl. equipment)....... if 48,613 434,207 
Elsdon, 326°5 miles; leases Grand Trunk Junction Railway, 4 miles, | Interest priority loan..... ...... | 1,15 141,158 
and trackage Chicago & West. Indiana, 4°5 miles; total, 335 miles. do sterling, etc., loans., .. kipiers) 111,062 69,594 
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada | Int.in cash on 4 p.c. deb. stock. . 396,524 364,541 
gives s tafilc guarantee of 30 per oor of its ross earnings on inter- Div. 4 p. c. on pref, stock “A”’.. Ri <akkewes, = 4 sotmeaae 

attic. rd mortgage for $6,000, was authorized in —_—_———_ ——_— - 
aan teag a Tee 7132,331 $338,315 $90,772 


April, 1893, but will not be issued to the public. Ou Jan. 1, 1899, in- 
terest due was $224.997; sundry outstanding accounts and wages, 
$1,613,406; Grand Trunk Ry. owned Dec. 31, 1898, £260,210 firsts, 
£605,753 seconds and $5,806,322 stock. 
EARNINGS.—5 mos., } ...Gross,$1,649,776; net, $261,336 
Jan. 1 to May 31. REVO sce sade Gross, 1,512,761; net, 317,526 
For year ending Dec. 31, 1898, gross earnings were $3.649,719; net, 
bt alg interest on bonds, $660 000; rentals, etc., $211,100; balance, 
eficit, $111, 679 paid by Grand 


§ Trunk of Canada under trattic agree- 
ment. In 1896 gross, $3,151,930; net, $273,256. (V. 60, p. 794.) 
Chicago Great Western Ry.—(See Map.)—RoapD.—Operates the 
“Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul, 
easterly to Chicago and southerly to Kansas City, and embracing : 


1899.. 












t Also interest amounting to $95,880 in 1897-8 and $118,411 in 
1896-7 was paid with scrip convertible into debenture stock at par: 

7 After paying interest on all the 4 per cent debenture stock and 4 
per cent on all preferred “A” stock issued and issuable. 

A. B. Stickney, President, St. Paul, Minn. New York Transfer office, 
18 Wall Street.—(V. 68, p. 82, 186, 669, 771, 976, 1131; V. 69, p. 177.) 
Chicago Hammond & W. RR.—See CHICAGO JUNCTION Ry. 

Chicago Indiana & Eastern BRy.—Owns Swayzee, Ind., to 
Matthews, 22 miles. In June, 1899, Matthews to Richmond, 51 miles, 
and Swayzee to Converse 6 miles, under construction, the latter being 
expected to be completed about July, 1899. Stock authorized, $10,000 
p.m. Pres., E. Stewart; Sec. and Treas., J. H. Miller, Fairmount, [nd 


Chicago Indianapolis & Louisville Ry.—(See Map.)—Oper- 


Lines Owned — Miles. Trackage, etc. Miles. | ates the “Monon Route” from Chica 
Ms zo, Ll., via Monon, Ind., to Indian- 
lee. % og no =. Ouitonso Same! 7% 7521) He apolis, ind., and Louisville, Ky., with branches—the system including : 
and St. Joseph, Mo......... 690 | Dubuque to Aiken... 16 | _ Lines owned— Miles.| Oper. under contract— _—_ Miles. 
Branches to Hayfield, etc....131 | Des Moines terminals.......... 3 | Indiana State Line to Indianap.162 | Chicago to Ind. State Line..... 20 
Ree Creek to Beverly (no bds.). 23 | Leavenworth to Kansas City.. 46 | New Albany to Michigan City .289 | New Albany to Louisville...... 5 
Red Wing, Minn., to Mankato. 94 —_—. | Bedford to Switz City.......... 40 | Connection in Indianapolis.... 2 
Total operated ee 1,024 Orleans to Fr. Lick Springs.... 18 Total of all 536 

GREE OI.) ...2cascccacnun 


The Leavenworth Terminal Ry. & Bridge is used into Leavenworth. 
In Sept. 1898, the Chicago Gt. West. was surveying a preliminary line 
from Hampton, Ia.,to Omaha, Neb. V.67,p.481. See also V. 67,p. 1308, 


HIsTORY.—The Chicago St. Paul & Kansas City was organized in 
May, 1886, and in December, 1887, merged with Minnesota & North 
western. {n August, 1892, reorganized per plan, Vol. 55, p. 856. Each 
$1,000 of Minn. & N. W. and Chi. St. P. & K. CO. first mort. bonds was 
given $500 debenture stock and $600 pref. “A” stock. 

On Sept. 7, 1893, the Chicago Great Western Co. having thus become 
the owner of over 97 per cent of the lst mortgage bonds and over 99 oe 
cent of the — mortgage bonds, uired by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815°67 miles), Cp ony to the 
mortgages, the bonds which it owns being kept alive. It also acquired 
the title to the Leav. & St. Joseph Ry. (23 miles), whichisunencumbered. 


SECURITIES.—The holders of debenture and preferred A stock ap- 

int the finance committee, which exercises general supervision of 

ances. Additional securities of said issues can be put out, but only 
with consentof a ——- both said classes of stock present at a meet- 
ing. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have principal paid in gold, ac- 
cording to their priority right to dividends. At extraordinary general 
meetings of holders of debenture stock and preferred A stock collect- 
ively, holders of one-tenth of said stocks ou ce np a or rep- 
resented, constitute a quorum and by a majority vote have power to 
sanction any modification of the rights of said stocks. The provisions 
of the several classes of stock and of the trust deed were fully set 
forth in the editorial article of the SUPPLEMENT for October, 1897. 

In 1898 the authorized issue of 4 p. c. debenture stock was in- 
creased from $15,000,000 to $30,000,000. The purpose is to devote the 
proceeds “ to redeem at the discretion of the finance committee from 
time to time, as opportunity offers at or before maturity, any or all of 
the liabilities of the company which are a charge prior to the 4 p. o. 


A lease for 999 years with eines Western Indiana (of whose stock 
this co. owns $1,000,000) gives entrance to Chicago on a mileage basis. 

History.—Successor July 1, 1897, of the Louisville New Albany & 
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 922. In 
April, 1899, control was acquired by J. P. Morgan & Co. The road 
will be operated independently but under close relations with other 
lines held in the same interest. V. 68 p. 822; V. 69, p.129. 

In May, 1899, the U. S. Supreme Court reopened the f»reclosure pro- 
ceedings against the old company. V. 68, p. 102+, 1225; V. 69, p. 78. 

DIVIDENDS.—On pref, first dividend Mar. 30, 1899.—V. 68, p. 473. 

eee ea eating “0h covers road, equipment, etc. (cluding 
$1,000,000 stock of Ch. & W. Ind and $240,000 stock of the Belt 
Ry. of Chicago); total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only for betterments and equipment, not to exceed $300,- 
000 in any one year, $2,091,000. Trustees are Central Trust Co., N. 
Y., and James Murdock, of Lafayette, Ind. Bills payable June 30, 
1898, $100,000, 

GENERAL FINANCES.—The reorganization in 1896-97 reduced the 
annual fixed charges from $1,019,486 to $955,450. It also providev 
$2,100,000 cash, of which $700,000 for new terminals, air-brakes anu 
other improvements, the remainder for floating debt, etc See stave 
ment to N.Y. Stock Exchange in July, 1897.—V. 65, p. 194. 

In Mar., 1899, the Indianapolis & Louisville RR. Co. was incorpo- 
rated to build a line, if deemed best, from (ndianapolis, Ind., south- 
westerly about 100 miles to Switz City and the coal fields of Clay, Sul- 
livan and Greene counties.—V. 68, p. 722. 

EARNINGS.—(11 mos.), ¢ 1898-9..Gross, $3,171,457; pet, $1,012,134 

July 1 to May 31. $1897-8..Gross, 3,013,150; net, 880, 96 

For 5 mos. ending Nov. 30, 1898, net, $511,198, —— $198,569 in 
1897; charges, $39,813; sur., $111,385, against $100,032. 

ANNUAL REPORT.—In V. 67, p. 733, showed : 


debenture stock,” and for improvements.—V. 66. - 133, 663, 1088. 

On New York Stock Exchange in Janvary, 189 , $13,308,000 deben- Year end. June 30— 1897-98. 1896-97. 1895-96. 1894-95. 
ture stock had been listed. Cash interest will be resumed on all the | Gross earnings........ $3,323,671 $2,902,760 $3,291,972 $3,067,014 
debenture stock and all the preferred “A’’ will be entitled to cash divi- | Net earnings.......... 67,663 860,322 1,111,583 996,104 
dends after July 1, 1899.—V. 67, p. 1206. Dividends received. .. 75,038 74,400 70,800 78,600 


DIVIDENDS.—First semi-annual dividend, 2 p. c., on preferred paid 
Jan. 31, 1899; in July, 1899, 2 p. c. 

GENERAL FINANCES.—The company has been spending a considerable 
sum for the reduction of grades, eto., $2,1 19,000 from sale of sterling 
notes and an additional sum from earnings was being so applied in 
1896-98, and $182,000 for ballasting, etc., from other sources. V. 66, 
p. 235, 333. The deb. and pref. “A” stockholders voted Jan. 30, 1899, 
to issue $8,000,000 debenture stock, in order to refund in the near 
future the following securities: Ch. St. Paul & K. O. 5s, subject to call 
at 105, $2,323,150; equipment lease warrants, $1,673,'0.; sterling. 
loan 68, $1,454,000 ; gold notes 5s, $1,100,000, and for improvements. 
V. 68, 186. Of this new stock, $3,300,000 has been arranged to 
'@ sold to retire the $2,823,150 priority loan (the only mortgage debt), 
to be called and paid Jan. 1, 1900, and no more will probably be 
issued until 1901, when certain car trusts mature. V. 68, p. 669, 1131. 

The main line of the Wis. Minn. & Pac., extendiug from Red Wing, 
Minn., to Mankato, 93°7 miles, purchased from the Chic. R. I. & Pac. 
has been operated since Jnne 1, 1899. V. 68, p. 976. 








$934,722 $1,182,383 $1,074,704 
Interest on bonds..... 745,450 775,450 773,496 740,000 
Rentals, ete........... 208,122 234,334 225.991 264,886 
To $953,752 $1,009,784 $1,019,487 $1,004,886 

tr i eee $89,129 def.$75,062 $162,896 869,818 
—(V. 68, p. 281, 473, 722, 771, 822, 1023, 1225; V. 69, p. 78, 129.) 

Chicago Junction Reilway.—Owns a belt line around Chicago 
from Hammond to La Grange, IIl., 35°20 miles and extension. 
Grange to Franklin Park, 8°87 miles. The Terminal RR. from Chap- 

11 to Union Stock Yards, 10°12 miles, is operated by Chic. June. (see 

ich. Central.) Total mileage in April, 1898 (including Chicago & In- 
diana State Line and lines leased from Ch. Junction Ry. & Union Stock 
Yards Co., 297 miles. Intersects all the roads entering the city. From 
Blue Island to McCook, 13°88 miles (double tracked in 1897), the 
tracks of the old Calumet Terminal are used under a longtime lease, 
V. 66, p. 287. 708; V. 65, p. 367, 411. 


Total net income. $1,042,701 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























] ] Nl : |Bonds—Prinoi- 
ee. Miles) Date Size,or|; Amount | eee eae eee DENDB. _| pal, When Due, 
For explanation of column headings, &c.,seenotes of _ of Par (Outstanding, Rate | When |Where ‘ye. and by| Stocks—Last 
on first page of tables. | Road. Bonds. Value. | \Per cent.|Payable hom. Dividend. 
Eg ee 
Chicago Milwaukee & St. Paul—Common stock.) .... | .... $100 |846,924,200 5 |A. & O.|N.Y.Office,30 Broad 8t. Ap 20’99,215 
Preferred stock7 percent yearly, not cumulative., .... | .... 100 | 35,595,400 7 A. & O. do do |Ap 20,99,319' 
Milwaukee & St. Paul loans— | 
River Div. (8t.P.&C.) 1st M. con. into pf.stk.g.c*; 129 1872 $&2) 1,931,000, 7g. |\J. & J.|London and New York.| Jan. 1, 1902 
Hastings & Dakota lst M., conv. ‘nto pref. st’k) ....  .... | ------ 80,000 | 7 J. & J.\N.Y.,Ottice,30 Broad 8t.| Jan. 1, 1903 
Chic. & Mil. lst mort. (conv. into pref. stock) ..o* 83 1873 1,000 1,714,000 7 J. & J. do do Jan. 1, 1903 
Ohicago Milwaukee & St. Paul loans— | | 
Prior lien consols, convertible into pref ....... 1,435 1874 1,000 160,000 | 7 J. & J. do do Jan. 1, 1904 
Consol. mort., conv. into pref. stock.......... c*/1,435 1875 1,000 8,702,000 | 7 J. & J. do do | July 1, 1905 
I. & D. Ext. lst M., convert. into pref. stock.c*| 335 1878 1,000 2,970,000 | 7 J. & J. do do | July 1, 1908 
8. W. Div. 1st mortgage Western Union RR..c*) 212 1879 1,000 4,000,000 6 I. & J. do do July 1, 1909 
80. Minnesota Div. lst mortgage. ............. o*| 419 1880, 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910 
Mineral Point Division 1st mortgage......... c* 133 1880) 1,000 2,840,000 | 5 J. & J. do do July 1, 1910 
Hast. & Dak. Div.,ext., stm. ($990,000are5%)c*, 395 1880 1,000| 6,670,000' 5&7 |J. & J. do do | Jan. 1, 1910 
Lacrosse & Dav. Div. lst mortgage........... o*; 185 /1879 1,000)! 2,500,000. 5 J. & J. do do | July 1, 1919 
Wisc. Val. RR.Co. 1stM., Tomah to Merrill, Wis.c, 107 1879 500 | 1,106,500 7 J. & J.|Boston, Lee Higginson.| Jan. 1, 1909 
Wis. Val. Div.1st M.s. f., notdr’n..... ... 6*| 161 1880 1,000) 2,227,000 6 J. & J.\N.Y. Office, 30Broad 8t.| July 1, 1920 
Dub. Div. lst M., 8. f., not dr’n............... o*| 351 1880) 1,000 | 6,225,000 | 6 J. & J. do do | July 1, 1920 
Chic. & Pac. Div. Ist M. (Chic. to Kittredge)..c*} 120 1880, 1,000 3,000,000 6 J. & J. do do | Jan. 1, 1910 
do Western Div. lst mort., (see text) gold .o*,1,117 1881 1,000 | 25,340,000 5g. \J. & J. do do | Jan. 1, 1921 
Chic. & Lake Superior Div. 1st mort., gold...o* 68 1881 1,000 1,360,000 5g. \|J. & J. do do | July 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold........... | 230 1881) 1,000 4,755,000 5¢g.\J. & J. do do | July 1, 1922 
Fargo & Southern Ist mort., gold, assumed. ...... 119 1883) 1,000 1,250,000 | 6g. \J. & J. do do | Jan. 1, 1924 
Ch. Mil. & 8t. P. Terminal mortgage, gold...... o*;| .... 1884 1,000 4,748,000 5g. \J. & J. do do July 1, 1914 
Dakota & Great Southern 1st mortgage, gold..... | 159 1886 1,000 2,856,000 5g. |J. & J.! do do | Jan. 1, 1916 
Chicago & Missouri River Div. lst mortgage...c*| 77 1886 1,000 3,083,000 5 JI. & J) 0 do | July 1, 1926 
Inc. M.,convert., 8. f. 880,000 yearly (dr. at 105)c*| 525 1886 1,000 312,000 5 J. & J.! do ao | Jan. 1, 1916 
Gen. mort. (for $150,000,000), gold Series A.c*&r 5,722 1889 1,000 | 24,000,000 42.\J. & J. do do | May 1, 19) 
do do “B” (3198, issued in 1899).c*|5,722 1899 1,000 | a5,174,000| 3% g. |J. & J. do do | May 1, 19 
Milw. & North’n Ist mort., Schwarz.to Gr. Bay..c*| 126 1880 1,000 2,155,000 6 J. & D.|N.Y., Ch.Mil.& 8t.P.Ry.| June 1, 1910 
Consolidated monsgage SS RES ES o*| 362 1884, 1,000 | 5,092,000 | 6 lJ. & D. do do | June 1, 1913 
Chicago ¢ Nor. Pacific—SEE CHIC. TERMINAL TRANSFER RR. alnclud ing Mar. 20, 1899, $2, 674,000/ not listed, see text. 





ORGANIZATION.—Formed in March, 1898, as a consolidation of the 
Chicago Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 

and operates, in addition to the lines owned in fee, all the 
switching and terminal transfer roads owned by the Stock Yards Co. 


Bonpbs.—First mortgage of C. H. & W.is for $2,500,000 (trustee, E- 
Francis Hyde, N. Y.); entire capital stocksof Hammond & Blue Island 
BR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being deposited 
as security. V. 64, p. 287. Equipment trusts in 1897, $125, i 

EAaRNINGS.—For 9 months ending Vec. 31, 1898, gross, $1,252,481 ; 
net, $667,639. From Apr.1 to Sept. 30, 1898,8 months’ oper., gross, 
$806,725; net, $428,121; taxes, $56,819; chgs.. $65,025; sur., $306,277. 

OFrFICcEeRS.—John A. § r, President; James H. Ashby, Vice-Pres.; 
C. C. Chace, Auditor; L. T. Dudley, Treas.—V. 67, p. 1262; V.6%, p. 326. 

Chi © Kalamazoo & Saginaw Ry.—Projected from Kala- 
mazoo, Mich., to Saginaw, Mich., 125 miles, of which 45 miles, 

azoo to Woodbury, in operation. In January, 1897, $450,000 
stock was outstanding. The first mortgage is for $225,000 to Union 
Trust Co. of Detroit, as trustee; bonds all in treasury; bills payable 
Jan. 1, 1897, 496.175. In 1896 gross, $52,111; net, $17,674. Oper- 
ated by Kalamazoo & Hastings Construction Co. President, E. Wood- 
bury; Treas. and Secy. H.C. Potter, Kalamazoo, Mich.—(V. 61, p. 1063.) 

Chicago Lake Shore & Eastern Ry.—Operates about 366 
miles of track, affording access to the important railroads reaching 
Chicago, Milwaukee and Joliet, and also to steamboat lines, stone 
q es, industrial establishments, etc. 

Formed in 1897 by consolidation of Calumet & Blue Island Ry. and 
Cc. L. 8. & E. Railway (of Indiana). Capital stock is $650,000. 

Bonvs.—Divisional bonds, all 6 p.c., due July 1, 1914, were out- 
standing in Dec., 1897; ya, & Kenosha By.» $120,000; Chicago 
& South Eastern, $270,000; Joliet & Blue Island, $200,060; Milw. 
Bay View & Chic. RR., $130,000. First mort. of 1897 is for $1,200,000; 
bonds redeemable at par on interest days upon 60 days notice. 

Equipment mortgage is for $1,310,000; sinking fund is $60,000 per 
annum on and after July 1, 1901; bonds redeemable at 105 at any 
time ; mortgage covers road (subject to first mortgage) and‘also is a 
h.st lien on 39 locomotives, 2,138 box-cars and 787 coal, flat, &c., 
ears. For year ending June 30, 1898, gross, $2,012,789 ; net, $1,136,- 
900; charges, $793,276; balance, surplus, $343,624, In 1896-7 gross, 
$1,515,623; net, $813,031.—V. 64, p, 422; V. 67, p. 428, 483. 

Chicago Milwaukee & St. Paul By.—(See Map.)—Operates 

icago westerly to Omaha, Neb., and Kansas, City. Mo., with 
lines, traversing Wisconsin, Minnesota and the Dakotas, eee, 


. Miles. Road. iles. 

lines owned (of which 11 2nd & 3rd tracks..........c.0« 259 
miles owned jointly)........ 6,303 | Trackage (includ. 2d track)... 62 
History, &c.—The Milwaukee & St. Paul RR. Co. was organized May 

5, 1863, and on Feb. 11, 1874, took its present name. The system has 

since been greatly extended by the construction and acquisition of 

other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In 1899, all the stock and bonds of the 

Des Meines Nor. & West, 149 miles, were acquired, the C. M. & St. P. 

taking possession July 1, 1899.—V. 68, p. 40,975. In May, 1*99, con- 

tracts were let from Rockwell City to Storm Lake, Iowa, 36 miles. 
and Fonda, Iowa. to Spencer, 43 miles. In July, 1899, extension from 

St. Paul to Duluth was being considered. SEE V 69, p. 179. 

CAPITAL STOCKS.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferredand 7 on , both share pro rata, 
Common stock authorized, $47,062,560. Preferred stock on Dec. 31, 
1873, was $12,274,483: it has been increased to present figures 
almost entirely by exchange of convertible bonds for stock, only about 
$5,000,000 having been iseved for other purposes (improvements, etc.) 
In July, 1899, $15,557,000 prior lien bonds outstanding were ex- 
ehangeable for preferred. 

Divs, since 1889. )’90. ’91. '92. '93. '94. '95. '96. '97. "98. 99. 
On common. 5-9 3 4 4 2 4 5 5 Apr., 24 
On preterrea. § 7 7 7 7 «7 «7 «7 «7 ~#«7 Aprl3y 
Boxps.—Abstractse of some of the older mortgages were pub- 

in the CHRONICLE, V. 45, PP. 85, 114, 144, 212, and V. 48, p. 830. 

The following bonds are convertible into preferred stock at any time 

within ten days after a dividend sha)] have been declared and become 
yable on preferred: lowa & Dakota Extension 7s, River 
vision 76, Chicago & Milwaukee 7s of 1903, Hasting & Dakota 7s of 

1902 and Ch. Mil. & Bt, P. consoles of 1875. The console of 1874 also 

are convertible into preferred within 15 days after dividend day. The 

convertible bonds were fully described in SUPPLEMENT for Mar.'93, p. 2. 
0 @ Pacific Western Division 1st 58 were issued at $20,000 

mile for road, with tional amounts for equipment and 
es; no further bonds can be issued. The mortense covers the 
following wiles of road: Farley, la.,to Kansas City, Mo., 341 miles; 

Marion, la., to Council Bluffs, fa., 262 miles; Astor, la, to Aberdeen, 

352 miles; branches 162 miles; total, 1,117 miles. 

cent bonds of 1884 cover terminal property 

of severa) hundred acres in and Milwaukee. 

The general mortgage of 1889 (see abstract in V. 48, p. 830) is for 
$150 00, to the United States Trust Co., of New York, as trustee, 














and covers the entire railway property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1898, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 








Listed on New York Stock Exchange......... a, $23,676,000 
In treasury of the company (unsold).............-.---+0- 5,498,000 
Total reported by the company as outstanding...... $29,174,000 
Reserved for prior TENS, ....00.scccecccsccoccecceccose ---- 100,168,500 
Originally reserved for prior liens, which have since been 
converted into pref. stock. will eventually become 13,232,500 
available forimprovements. (See also below)......-. 
Available for improvements, etc. (see also below) ....... 7,425,000 
TONE DURBIN onic ee sven sc ceSocesénesesdoces $150,000,000 


The $29,174,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,035,000 issued to — rior bonds paid and canceled. 

The $7,425,000 “available for improvements, etc.,” of bonds above 
mentioned are applicable for premiums paid in retiring or refunding 
convertible and other prior lien bonds bearing a higher rate of in- 
terest than 4 p.c., for cost of branches, second and side tracks, real 
estate, bridges rolling stock, equipment, etc. On July 1, 1898, of the 
prior lien bonds outs’ nding, $19,552,000 (maturing 1899-1908) were 
convertible into preferred stock; if from time to time so converted 
they will set free a like amount of generai 4s which, with the $13,232,- 
500 reserved against bonds already converted, will become available 
for improvements, additions, etc., as soon as the balance ($7,425,000) 
of the amount +riginally reserved for improvements has been 80 ex- 

ended. V. 48, p. 830; V. , p. 205. N. Y¥. Stock Exchange to 

an., 1899, had listed $23,676,000 generals—see “General Fin- 
ances,” V. 65, p. 462, and V. 66, p. 335. 

In Jan., 1899, $2,500,000 of the $5,498,000 general mortgage bonds 
in the treasury on June 30,1898, were sold, the bonds bearing 34g per 
cent interest and being known as Series B.—V. 68, p. 129, 523. 

GENERAL FINANCES, &C.—Dividends on common stock were resumed 
in October, 1892. See * dividends” above. 

The funded debt was increased during the pone 1897-98 by the issue 
of $4,317,000 of general mortgage bonds and was decreased $5,490,- 
500 by underlying bonds retired and canceled ; of the latter $2,763,- 
500 were converted into preferred stock, iy eged with $1,475,500 
additional in Oct., 1898. Of the funded debt there was in the treasury 
June 30, 1898, $6,587,000 (against $5,433,000 June 30, 1897), of 
which $5,498,000 was general mortgage 48. In Jan., 149%, improve- 
ments costing $2,000,000, it was reported, were contemplated. —V. 67, 


. 40. 
> sverace freight train load in 1897-8 was 178 tons; rate per ton per 
mile, 0°972 cents; in 1896-7 train load, 167 tons; ton rate 1°008 cents. 
EARNINGS,—11 moa. } 1898-9.Groass, $34,914,652: net, $13,217,272. 
July 1 to May 31. 1897-8.Gross, 31,443,340; net, 11,984,709 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1897-98 was given in fullin V. 67, p. 
525, 531,577. See also editorial, p. 506. 
































1897-: 8. 1896-97. 1895-96. 
Miles operated June 30........ 6,154 6,154 6,151 
Passenger earnings............. $5,986,840 $5,717,496 pg tiptoe 
Freight earnings................ 25,468,852 22,104,803 3,887,930 
Mail, express, &c., earns....... 2,733,972 2,664,469 2,646,220 
Total earnings .............. $34,189,664 $30,486,768 $32,681,829 
Maintenance of way........... - $4,642,275 $4,334,955 $4,374,724 
Maint. cars and engines ........ 2,918,524 2,464,839 2,942,295 
Transportation, gen. exp., etc.. 10,908,170 9,898,952 10,529,853 
ID Sins ctediableatends vosatene 1,134,131 1,184,231 1,082,084 
Renewal accoun ® ,125,00' 200,000 350,000 
Miscellaneous... ee 473,468 494,562 397,851 
Total expenses.............. $21,201,567 $18,577,539 $19,676,808 
Not earnings.........0.ccccve ---$12,988,097 $11,909,229 $13,005,021 
Perct. of op. exp. toearns....... (60°21) (60°94) (60°21 
SE ciecchecéeduecccshe 131,018 162,822 64,85 
Total netincome,.......... -$13,119,115 $12,072,051 $13,069,878 
Interest on debt, 6tc...... .....- 7,190,413 7,488,747 7,669,489 
Balance for dividends...... $5,928,702 $4,583,304 $5,400,390 
DIVIDENDS PAID DURING FISCAL YEAR. 
COURTIOR 0.0 0c csensecede . (519) $2,531 ,463 (4)$1,841 ,090 (3)$1,380,817 
Preferred............ .-+-(7) 2,104,245(7) 1,896,363(7) 1,846,315 
Total dividends,............ $4,635,708 $3,737,453 $3,227,132 


—(V. 67, p.581, 5773 V. 68, p. 40, 120, 473, 529, 975; V. 69, p. 179.) 
Chicago & North, Pacific RBR,—Chicago Terminal Transfer RR 
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RAILROAD STOCKS AND BONDS. 














Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































Bonds—Prine.- 
pee pee bale peg Mn Ep yes ers ey 
lanation of column £8, &c., 866 NO’ o 0 ‘ar r en ere Payable, and by 28t 
sgiateal on first page of tables. Road. Bonds Value, | Outstanding! “Go, P| pavanle Whom. Dividend. 
Chicago & North Western—Common stock...... 4,278 | .... $100 $39,112,400 |5in 1899,J. & J.|N.Y.,Co.’s Office,52 Wall | J’ly6,'99,219% 
Preferred stock fl 6. yearly, not cumulative)..|4,273  .... 100 2,395,000 Q—J. do do J’ly6,’99,1%% 
Bonds issued and assumed by Chic. @N. W. 
Ch. & N. W. con. 8. f. M. ($12,900,000), not dr’n.c™| 788 1865 ' 1,000 | 12,832,000 7 Q—F. do do Feb. 1, 1915 
Cedar Rapids & Missouri Riv.—\st mort. 3d Div.| 150 1866 506 &o. 2,332,000 7 M. & N. do do May 1, 1916 
Mort. of 1884, Ced. R. to Des M. River......... 122 | 1664 ...... 769,000 7 J. & D. do do June 1, 1 
fowa Midi'd 1st M., Lyon to Anamosa (assumed) 711870 1,000 982,000 8 A. & O. do do i, 3 
Madison extens. 1st M., g. (s.f. $23,000, not dr’n)} 129 1871 506 &o.|b 2,977,500 7g. \|A. & O. do do Apr. 1, 1911 
Menominee ext. 1st M., g. (s. f. $20,000, not dr’n)| 114 1871 500 .|¢ 2,546,500 7g. \J. & D. do do June 1, 1911 
Northwest. Union 1st M.,g.,Mil.to Fond-du-Lac. 62 1872 500 &c.\d 3,365,000 7g. \M.& 8. do do June 1, 1917 
Chic. & N.W. gen. consol. M., g.,a.f., not dr’n o.*&r|1,637 | 1872  500&e.| 9,277,000 7g. \J. & D. do do Dec. 1, 1 
New mortgage of 1897, see next page. 
Menominee River 1st M., two series (assumed)... ite > or 560,000 7 J. & J. do do July 1, 1906 
Mil. & Mad. 1st M., Mil. to Madison (assumed).c*} 82 1880 1,000;{ 1,600,000 6 M. & 8. do do Bept. 1, 1905 
Chicago & Tomah Ist mort., guar. (assumed)... 152 J [eee 1,528,000 6 M. & N. do do Nov. 1, 1905 
Chicago Milwaukee & N.W.construc. do... 1862 ...... e 601,000 6 M. & N. do do Nov. 1, 1905 
Escanaba & Lake Superior RR. 1st M., (assumed) . 43 1881 1,000 395,000 6 I. & J. do do July 1, 1901 
pes Moines & Minn. 1st M.,Des M.to Jewell Jc.,&o. 57 1882 1,000 600,000 - F. & A. do do Feb. 1, 1907 
Ottumwa C.F.& St. P. lat M.($25,000p.m.), gu..c*| 64 1884, 1,000 1,600,000 5 M. & 8. do do Mech. 1, 1909 
Northern Il. 1st M. ($20,000 p. mile), assumed. .c* 76 1885 1,000 1,500,000 5 M. & 8. do do Mch. 1, 1910 
Milw. L. Sh. & W., Consol. M. (now Ist) gold...c*} 413 1881, 1,000 5,000,000 6 g. |M. & N. do do May 1, 1921 
Michigan Div. 1st mort. (for $3,000, ),@--c”| 82 1884 1,000 1,281,000 6g. \J. & J. do do July 1, 1924 
Ashland Division lst mortgage, gold.......... o* 40 1885 1,000 1,000,000 6g. |M. & 8. do do Mch. 1, 1925 
Debden. (see text) secured by mort of ’89, g...c"| 693 1887 1,000 436,00€ 5g. |F. & A. do do Feb. 1, 1907 
Ext. & Imp. M. for $5,000, ,%.,8.f.notdrn.c*} 693 1889 1,000 4,148,000 5g. |F. & A. do do Feb. 1, 1929 
Income bonds (not cumulative)................ Fi ae. | 1861 | 1,000 500,000 6 M. & N. do do May 1, 1911 
Marsh. Ex.1st M.for $600,000 ($15,000 p.m.).c*; 40 1892 1,000 400.000 5 A. & O. do do Oct. 1, 1922 
St. Paul Eastern Grand Trunk—See statement/for th at com pany. 
C.4&N.W.8.f.b'ds of '79($15,000p.m.)red.at105.ca&r.1,041 | 1879 1,000&c| 18,139,000; 5&6 |A. & O. do do Oct. 1, 1929 
Iowa Div. Let M. for $1,411,000 ( 20,000 p-m.)0*| 71 1891 1,000 850,000 4g (A. & O.) do do Apr. 1, 1903 
Sinking fund debentures, 1933........... x ---- 1883 1,000&e 800,000 5 M. & N.) do do ay 1, 1933 
In addition to bonds outstanding as above, the sinking fundJun| 1, 1898, he Id.a., $58 ,000; b., $172,500; e., $150,500;| d., $135,000; 
' 


e., $149,000. 





Chicago & North Western Ry.—(See Map.)—Operates an im- 
rtant 3ystem of roads uniting Chicago, Ill., with Omaha, Neb., St. 
aul Minn., with the great wheat belts of Dakota, Nebraska, etc., and 
with the mining regions of Michigan and the Black Hills, including— 


Road owned in fee— Miles. | Controlled by stock, Miles. 
Main lines, etc................ 3,888 | oper separately— 

Entire stock owned— Fremont Elk Horn & Mo. Val.1,301 
Winona & St. Peter.... ...... 449 | Sioux City & Pacitic.......... 107 
Dakota Central. .............. 724 ae 
Princeton & Western......... G1 ONCE Gh. csecccncecccesed 6,486 

—-_ a teneeachie 447 
Total incl. in earns......... 5,077| Also has large interest in Chi 
| cago St. Paui Minneapolis & 

Omaha, 1,492 miles. 


HIsToRY, &C.—The Chicago & North Western Railway was organized 
in 1859, and has since absorbed many other roads. 

In December, 1882, a controlling interest was uired in the stock of 
he Chicago St. Paul Minneapolis & Omaha Co., which see. 

{n July, 1884, the capital stocks (except a tew shares) of the Fre- 
mont Elkhorn & Mo. V: ey and the Sioux City & Pacific were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
Their securities, except those held by Chic. & N. W.. are in table above. 

In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock. See V. 57, p. 375; V, 56, p. 792. 

CaPITAL STOCK.—Of the common stock $2,333,688, and preferred 
3,795 remained in the co’s se in June, 1898. Pref. stock has a 

right to 7 2: c.; then common . ©; then —- 3 per cent; 


common per cent; then both classes share 
DIvIDENDS— ’83. ’84. ’85. ’86to0'93. ’94. ’95. '96. '97. '98, ’99. 
Common.. 7 #%7 6% G6yearly 3 4 5 5 5 5 


Preferred. 8 8 7 Tyearly to Apr., 1899, inclusive. 

Bonps.— Refunding rh ty Abstract in V. 65, p. 1175 
The authorized issue is $165, 000 (United States Trust Co., trustee). 
$131,640,000 are reserved to retire underlying bonds, and remainder 
for additions and a $4, ,000 at once and 21,000,000 
a year thereafter. e bonds may be issued bearing such rate of in- 
terest as shall be deemed advisable. See V.65, P 1070. The tirst iasue 
of $20,000,000, bearing 34 ete (reg. interest Q.—F.,coupon M.&N.) 
has been sold to Kuhn, Loeb & Co., of N. Y.—see ‘‘ general finances’ 
below and V.65, p. 69,111,571. Up to July, 1899, $8,7 2,000 had 
been listed. V. 67, p. 125. The $1,641,000 Chic. & 'M. first 7s were 
paid at maturity July 1,1898. V. 66, p. 1139. 

The sinking fund bo of 1879 are secured by deposit in trust 
of $15,000, of 1st mortgage bonds at $15, per mile on sub- 
sidiary lines, the most important being described in SUPPLEMENT of 
May, 1894. Of the sinking fund bonds of 1879 $6,069,000 are 6s; 
the sinking fund is at least 1 per cent of outstanding bonds, which 
are subject to call at 105; and through its operation the amount 
@utstanding has been reduced from $15,000,000 to the present figure. 

The sinking fund debentures of 1933 have a sinking fund of $200,000 

year, if they can be redeemed at 105. These, as also the de- 

tures of 1884 and 1891, will be secured by any future mo 
excepting any mortgage “for the enlargement, improvement or exten- 
sion of the company’s property.” See description of all the debentures 
on page 2, SUPPLEMENT 0 Apel, 1895. The 25-year debenture mort- 
gaze of 1884 was for $6,000,000, but reduced to present figures by 


inking fund purchases. 

The extension bonds of 1886 are secured by deposit in trust of first 
Mortgage bonds at a rate not exceeding Mey per mile. Inciuded in 
the collateral June 1, 1896, were $10,675,000 Fremont Elk Horn & Mo. 
Valley sts and $2,560,000 Wyoming Central 1ste (the Wy. Cent. hav- 
ing been consolidated with F. E. & M.V.], ete. To July, 1899, Exter- 
sion 4s for $18,632,000 had been listed on N. Y. Stock Exchange, of 
ee het 1, 1899, $1,143,000 were held alive in sinking funds. See 
P.E.& M.V. bonds below. Union Trust Co. of N. Y., trustee. 

The Fremont Elkhorn @ Missouri Valley consols have a tirst lien on 
1,170 miles png | Neb., to Deadwood, T., 557 miles, and 
branches to Hastings, Albion, &0.,613 miles), but besides the t 
of ne aoyen as Outstanding in the table $10,675,000 are held as part 
collateral for Chicago & Northwestern extension bonds of 1886. C) 
Northwestern assumed $3,600,000 of the Fremont Elkhorn & Missouri 
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650. 

The Milwaukee Lake Shore @ Western debentures of 1887 were by 
their terms convertible into M. L. 8. & W. atock, but North Western 
Officials state that the bonds are aot convertible into North West stock. 
The extension and improvement morsgege sinking fund commences in 
1893, and will receive not less than $25,000 yearly ; these bonds are 
Rot subject to call. 

LanD GRANT.—The report for 1897-98 showed that the total consider- 
ation for the lands and lots sold in that year amounted to $225,596. 

et cash receipts were $455,357. The statement of amounts secured 
to he paid to the company by outstanding contracts of sale in force at 
the end of the tiscal year showed a total of $772,371. The lands 

@nsold and uncontracted for May 31, 1898, were 678,199 acres. 

GENERAL FINANCES.—Tho first issue of f900.000,000) refunding bonds 
at Sie per cent interest waa sold to provide for $18,015,500 old bonds 
matu: $8 Up to Dec, 1, 1902, If the entire issue of $20,000,000 is re- 
quired to refund these old bonds the saving in interest charges will be 











about $530,000 per annum—see “bonds” above and V. 65, p. 69, 111. 
Maple River first 7s for $402,500 fell due July 1, 1897. 

In 1897-98 the average freight train load was 194 tons, against 
1514 tons in 1896-7; rate per ton mile, 0°*9 of a cent. In calendar 
year 1896 of 15,772,642 tons of freight carried, grain furnished 12°73 
p. 6., coal 12°61 p. c., ores 22°31 p. c. and lumber 644 p. c. 

EARNINGS.—Jan. 1 to May 31, 1899 (3 months), grosa, $14,864,069, 
against $13,998,772 in 1898. Advancereport for 1693-9 was in V. 68, 
p. 1072, showing the following: 

Years. Gross. Net. Charges (net). Dividends. _ Bal., sur. 
1898 ..$37,933,299 $13,171,946 $#,29,263 $3,523,270 $3,619,413 
1897.. 36,050,561 12,304,076 6,518,930 3,519,823 2,235,323 

The above surplus does not include landincome. A large proportion 
of the surplus forthe vear has been expended on construction and 
track elevation in the City of Chicago. 

ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is 
held the first easy | in June. The report for 1897-98 was given at 
length in V. 67, p. 219, 224, 315. See also editorial, p. 203. 


CHICAGO & NORTHWESTERN PROPER. 


Year ending May 31. 1898. 1897. 1896. 1895. 
Average miles oper.. 5,071 5,031 5,031 5,031 
Passenger earnings.. $7,256,299 $6,963,578 $7,498,82” $7,044,691 
MRin ccatrckantsaos 27,035,105 22,236,612 24,354,622 .9,484,415 
Mail, express, &o.... 1,759,156 1,777,053 1,725,312 1,579,268 


Total earnings. ..836,050,561 $30,977,243 $33,488,761 $23,108,374 
Oper. expenses...... $22,643,879 $18,877,089 $20,373,402 $17,503,917 
T 1,102,606 1,061,732 1,075,569 1,007,811 


Total expenses. .$23,746,435 $19,938,821 $21,448,971 $18,511,728 








Net earnings......... $12,304,076 $11,038,422 $12,039,790 $9,596,646 
P.c.exp.to earnings (65°87) (64°37) (64°50) (65°86) 
Investments, ete..... 1,064,615 964,310 671,638 652,274 





Total receipts. .. $13,368,691 $12,002,732 $12,711,428 $10,248,920 
Interest on debt..... $7,096,285 $7,115,701 $7,122,356 $7,071,135 
Dividends........... 3,519,823 3,518,650 3,517,057 3,125,546 
Sinking fund, ete... 517,260 196,413 220,990 325,830 


Total disbursm’ts.$11,133,368 $10,830,764 $10,860,403 $10,522,511 
Balance... ........8ur.$2,235,323ar.$1,171,968ser.$1,851,025df.$273,591 


FREMONT ELKHORN & MISSOURI VALLEY. 








Yr.end. WVay31. 1898. 1897. 1896. 1895. 
Gross earnings. .... --$3,881,340 $3,051,982 $2,950,439 $2,666,642 
Net earnings......... 1,237,948 793,839 893,670 692,834 
Total charges........ 1,020,908 1,020,941 1,022,469 1,025,029 
Balance. ........... sur.$217,040def. $227, LO2def.$128,799def. $332,195 


—(V. 67, p. 125,219, 224,315,1262; V. 68, p.231, 1072; V.69, p. 78.) 
Chic. Pad, & Mem, RR.—([n 1897 merged in Chic. & East. Ill. 


Chicago Peoria & St. Louis BRR. of THlinois,—Owns from 
Pekin, 111, to Springtield, [1l., 77 miles; and Havana to Jacksonville, 
IL, 42 miles, and Litchfield to East St. Louis, 48 miles; trackage, Pekin 
to Peoria, 10 miles; Springfield to Granite City, 102 miles; total 279 
miles. Owns a one-quarter interest in the Peoria & Pekin Union. 

ORGANIZATION.—Foreclosed in 1896 per plan ip V. 61, p. 365. 

In July, 1898, Samuel P. Wheeler of Springtield, Il., and Charles E. 
Kimball of New York were appointed receivers as a preliminary to 
reorganization. St. Louis Chicago & St. Paul is controlled in same tn- 
terests, and the two properties will be consolidated on reorganization 
per plan of April, 1899, in V. 68, p. 722, as the St. Louis & Peoria Ry., 
which see In May, 1899, the plan was declared operative.—(V. 68, p 
O76) providing that, if deposited, seourities shall be exchanged as 
‘ollows: 

Each $1,000 of $4,599,000 1st 4s will receive $250 in new consol. 
4s, $250 in non-cum. incomes, $450 in new preferred and $50 in Litch- 
tleld & Mad. incomes; each $1,000 of $2,250,000 2d incomes, $350 
in new preferred, $50 in non-cum. incomes and $100 in Litch. & Mad. 
incomes; each $100 of preferred stock, $15 in new preferred; and each 
$1.00 of common stock $100 in new common. 

STOCKS AND BONDS—Common stock authorized $2,500,000; preferred 
oP 6., $2,500,000, Of the $4,599,000 firsts outstanding tn table above, 
$2,100,000 held as collateral for loan of $800,000 were pureh at 
foreclosure sale in July, 1898, by Thomas Carmichael. Defaulted Jan. 
1, 1898; see V. 66, p. 81, 1044. Bills payable, $922,260; pay-rolls and 
vouchers, $187,789, V. 66, p. 78. 

Oar Trusts.—On Jan. 1,1899, over-due car trusts amounted to $140,- 
471, and to mature $184,041, payable monthly to 1902.—V. 66, p. 78. 

LATEST EARNINGS.—For 6 months ending June 30, 1899, gross, $425,- 
251; $415,216 in 1897-8. Report for 1896-97 in V. 66, p. 7%. 





Year end, Gross, Nel. Taz @rent. Interest. Balance, 
1897-98...... $847,045 $202,311 $75,433 $209,819 def.$82,941 
1896-97...... 834,170 229,614 67,474 148,395 sur.13,745 
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RAILR INTERES IVIDEND: Bonds—Pninct- 
— tes Miles De | ‘size "| Amount |Pate Wh . oe Payabl . db van me i 
For nee. of column headings, &c., see no | er en ere Payable, an: loc 
first page of tables. Road.| ‘Bonds| Value. Outstanding} "Cent, PN Whom. " Dividend, — 
Ohic. & No. Western—(Oon.)—25-year deben...c*&r| .... 1884 ‘1, 000 &c| $5,369,000 5 M. & N.|N. Y. Office, 52 Wall St.| Nov. ig 
C. & N. W. 30-year deben. for $10,000,000..c*ar| .... | 1891 '1,000. og 9,819,000 5 St do do Apr. i8, : eo 
Extension 4a, $20,000,000 $20, 000 p. m.)..car} .... | 1886 1,000&0 18632,000 4 F15&A. do do 
Gen’l gold bond, mort., $165,000.000. Us..c*&r| .... | 1897 |1,000&c} 8,720,000| 33s g. 7 do do Now. | ‘ 
Bonds of Proprietary Lines. | 
Winona & St. Peter cu siwi.ga,’e (now 1st) guar..| 139 1870-1 1,000 1,592,000 7 M. & N. do do Nov. 1, 1 
1st mort. extens. peold. land a aaaimedl 184 1871 106 &o./k 1,038,500 7g. J. & D. do do 1, 1916 
Minnesota Valley 1st mortgage..........-.-- 24 | 1878) ...... 150, 7 A. & O. do do Oct. 1, 
Plainview RR. oy ey. (Eyota to Plainv'w W, Minn.) 15 | 1878 | seenee 100,000 yd M. & 8. do do Sept. 1, 1 
Roch. & No. Minn. 1stM.., a engay | by.W&8t.P.)} 24/1878) ...... 200,000 7 M. & 8. do do Sept. 1, 1908 
Dak. Cent. 1st M., gu. tert’n to Redfield,8.D.)} 71 1882) ...... a 1,007,000 6 M. & 8. do do Sept. 1, 1907 
Dak.Cent. 1st M. on Bo’east Div. (to Hawarden) gu.| 125 | 1882 |_...... 2,000,000 6 M. & N. do do Nov. 1, 1 
Frem. Elk. & M. V. consol M. $20,000 p. m. seetext./1,170 | 1883 | $1,000 7,725,000 6 A. & O. do do . 
o— Vity & Pac. pref. stock (1st mort. on 6 m.). Bt issue 100 169,000 7 A. & O. do do .> Rey | 
2a M. Gov’t lien (1st M. held by Ch. & N. W.).- 101 | 1868 500 &o.} 1,628,152 6 J. & J. g, 563,650 at maturity. ar. ’98 &’ 
Ohicage Rock Island ¢ Pac.—Stock (for ,000,000)| ....| .... 100 | 50,000,000 |See text.| Q.—F. |New York and Chicago. Ane.1, 90 1 
1st mort., Chic., [1l., to Council Bl branches.c*} 736 | 1877 1,Q00&c/ 12,500,000 6 J. & J.| N. Y.,13 William 8t. | July 1, 191 
Chic, & Southw. 1st M. (g’d in our. by C.R.L&P.).| 268 1869 |1 &c.|; 5,000, 7 M. & N. do do Nov. 1, 18 
General mo e, $100,000,000, gold.Ce...c*&r|3,182 1898 1,000&c) 48,581,000 4 g. J. & J. do do Jan. 1, 1988 
Oh St. Pa enncnpohed @ Umaha—Com. stock.| '.... | .... | 100] 18,559,153 3'sFeb99)_ ..... N. Y., Office, 52 Wall 8t./Feb. 20,’99, 31o 
Preferred stock, non-cumulative (see cians! ‘cues | spade 100 | 11,259,912 | 7 in ’99. |F. & A. do do Aug.21,’99,319 
St. Paul Stillwater & Taylors’ Falls 1st mort. 21 1878 500 &.| 334,800; 7 |J. & J. do do Jan. 1, 1908 
Hud. & River Falls 1st M.,Hudson to River Falls. ° 12 | 1878 | 1,000 125,000 8 J. & J. do do July 1, 1908 
Ch.8t. P.& Minn. 1st M.,g.,Elroy to L. BEC. ass’d.c*| 177 1878 506 &e.| 2,564,000 6 g. |M. & N. do do May 1, 1918 
8t. P. & 8i’x C. 1st. M.g.( phen se 000)$10. ,000p.m.¢ 607 | 1879 1, 6,070,000 6 g. |A. & O. do do Apr. 1, 1919 
No. Wis.1st M. Lake 8t.C. ton’rS or rmed.cr 80 | 1880; 1,000 800,000 6 J. & J. do do Jan. 1, 1930 
Sault Ste. Marie & Southwest’n 37/1890 1,000 400,000 5 M. & N. do do Nov. 1, 1915 
Ch.8t. P.M.&O.con., 56 $830,000,00018 tots 000p mice ---- | 1880 1,000 |b13,832,000 6 J. &D. do do June 1, 1 
Ohic. Term’! Tr. RR.—Ch.&Gt, W.,18t M., g.,ass’d.c*|} .... | (precy | 1,000 394, 5 g. |J. & D. N.Y., Mercantile Trust.| June 1, 1936 
City of Chicago purchase money mort., assumed] .... | ..-. | cece. 650, 5 M. & N.' ToCity of Chicago. | May 1, 1938 
Chic. Term. Transf.1st M.,g.,$16, 500.000 Us.c*ar| 90 | 1897 Ray | a Pio 4g.\J. & J. E Y., Mercantile Trust.) July 1, 1947 
In addition to the bonds outstanding as above,/ the 8, ag oF Juine 8, hield, a, $|/58,000; |b, $593,327 (these in trjeasury). 
f., $521,000 (and $10,000 on hand); g., $1! 81,00 0; h.,$1, 133, 0 00; ss Spsbe| .500. 7 Coupo n "juterest M. & N.; reg/istered Q.—F, 








To the balance for1897-8 add $15,122 div. on P. & Pekin U. 
stock, &c.,and deduct 023 for betterments. Road controlled by 
Thomas Carmichael, N. Y.; office 27 Pine 8t.—(V. 68, p. 722, 976.) | 

Chicago Rock acted & Pacific Ry.—(See Map)—RoapD.— 
Operates from Chicago, Ill., via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas City, Mo.. "to Terral, 1. T., with branches. 

6 system, as will be seen  S ad adjoining mai ng map, includes 

Innes iles. etc.—(V Which see.) Miles. 
Chic.,I11., to Council Bluffs, i. 500 | Peoria & Bureau Valley....f 47 
Daven rt, Ia., to Atch’n, Kan. 341 | Keokuk & Des Moines...... 7 162 
Elw: to Liberal, OM...c06 440 | Des Moines & Fort Dodge..{[/ 144 
Herington, Kan. toTerral, 1.T. 349| Trackage to Kansas ty, 
Horton, Kan., to Roswell,Col. 569} No. Topeka, Kan., Denver, 
OS ee eee 729 | Col., Pueblo, Col., ete...... 338 


Total owned.........-...- -2,928| Tot.linesoper. Apr. 1,1899.3,619 

Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles; 
bonds are all deposited as collateral to the gen. mort. bonds, but the 
road is operated separately. V.€1, p. 793. 

HisTory.—The present Chicago Rock Island & Pacific was a con- 
olidation June 2, 1880, with $50,000,000 stock authorized. 

STOcK.—Stock dividend of 10 p. c. raised outstanding issye in 1898 
to $50,000,000, all listed on N. Y. Stock Exchange. V. 67, p. 125. 

CasH DIVID’s? ’89 _ : "92 b. 94 - _ °97 °98 '99 
since’88, P.ct.§ 4 4 pad 242 419 «text. 

In 1899, Feb., 144 p 4 May, Ys pc 4p. ¢ 

aa in 1898 10 p. o. in stock. - ( 66, rs wae: 67, p. 125.) 1881 

to ’87, 7 p. c. yearly in cash; ’88, 64 p. c. 

Dividends in 198-9 above 4 per cent eve heme’ pa to Addition and 
Improvement Account, which also stands pledged to pay a 14 per cent 
“special” dividend quarterly up to and peluding he next regular 
dividend day following eel 1,1903. V. 68, p.1 138. 

Bonps.—The refundin age is for $100,000,000 (Central Trust 
Co., trustee), of which $65, 847 00 were reserved to retire $62,712,000 
existing bonds (includin 5,212,000 paid in 1898) ; $2,000,000 
were ——— —~ available for additions or improvements ; 
have been issued to facilitate the issue of gen. mort. bonds; $5, 300s 
000 will be available after 1902 at $18,000 per mile,toretire bonds on 
lines purchased, and remainder are issuable at not over $1,000 

per annum for permanent improvements and additions, including 
oot ment. See Mortgage Abstract in V. 66, p. 522. The prior 
binds « will be paid off by Nov. 1, 1899, excepting $12,100,000 of 68. 

“audienes: FINANCES.—AV. freight train load in 1898-9, 174 tons; rate 

per ton mile, 0°99c.; in 1897-8, 169 tons; rate per ton mile 0976. 

Refundin, “ e refundin, got Oe =. ponded debt as 1898-99 will 
save $496,621 yearly. —vV.6 1; V. 67, p. 55. duly, 1899, 
$47,971,000 of the new gene ‘ ree been listed. 

In Jan., 1899, sold 123 miles of the Wisconsin Minnesota & Pacific, 
geo by the Minn. & St. Louis, to that company, for about $1,600, - 

This amount is applicable to improvements. The remaining 94 
miles were sold in May, 1899, to the Chicago Gt. West. V. 6%, p. 976. 


—- —From April 1 to May 31 (2 months). 


° 





2 mos, Gross. Net. Int., ete. Balance. 
| ae $3,124,288 $888,668 $645,000 sur.$243,668 
gto mebGisesmabes 3,263,746 991,238 654,859 sur. 336, ve 

‘AL REPORT.—The fiscal ares ends March 31. Annual mee 
iT) eld | my Chi | the first Wednesday in June. Report for 1898-00 


at length was in V. 68, p. 1129, 1135—see “— torial, p. 110: 
Year ending March 31— 1899. 898. 18 
some: Sunk oo 053,581 84,316.817 $4,072,127 





Passenger 
(3ST a ES 4,351,656 13,835,995 11,229,175 
Mail, express, rentals, etc..... 1,262,677 1,395,771 1,845,351 
Gross earnings............ $20,667,914 $19,548,583 027,146) 653 
Net earnings................-- x 04 $6,952,616 bar - a 
P.c. of op.exp. & tax.to earns. (66°17) (64°43) 73) 
From land de SS OR 6,000 west i 243 
Income from loans, etc....... 704,468 470,785 “4 



































Total income............-. $7,702,272 $7,432,401 $5,546, 
Rent leased roads...... 7. "$716,802 $671,565 $681,730 
Interest on debt......-. 8,084 616 3,320,987 3,321,525 
Missouri River bridges 27,737 117,997 99,217 
Dividends.............. “" (4) 1,960,8 389 (3)1,384,674 (2) 923,116 

een $1,812,728 $1,937,178 $520,480 


Balance 
—(V. 68, p. » 186, 523, 1129, 1135.) 
Chicago St. Paul & Kan, City.—See CHICAGO GREAT WESTER. 
Chicago St. Paul minnenpeite & Omana ney Map Ohi- 
é@ North Western.)—ROab. ain line—Elroy, Wis., to Omaha, Neb. 
miles; other lines, 899 miles; total, 1,492 miles, of which 1,128 
miles are owned and miles leased. 
HisToRY.—This was a consolidation July, 1880, of the Chicago 8 
Paul & Minneapolis, the North Wisconsin and the St. Paul = Sioux City; 
in November, We &@ contro) interest in the stock was purchased 
tor the Chicago & North Western way by the coueiaieian A 93,200 
ekhares of common and 53,800 shares of preferred. 
8TOCK.—Authorized oe Tie! wy »403,293; poetenet $12,646,832. 
Held by the company Dec. 31, 1898, common 8 Pook and ‘scrip, $2,844,- 








139; preferred stock and scrip, $1,386,921. Preferred stock hasa prior 
right to non-cumulative dividend of 7 r cent; but common is never 
to receive more than is paid on prefe 
DIVIDENDS since bass 89. °90. ’91. 92, "93 - 96. ’97. °98. ’99 
mmon, P. ct.. oe Non 2 2 Feb.34g 
Preferred, P. ct....53 4 4 6lg9 ~7 per ann. (31g F&A.)— 
Bonps.—There are 875, 000 Minnea; —— Eastern 1st m. guar. 78 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned, 
Chicago St. Paul & Minnea — 1st 68, due 1918, and North car tee 
lst 6s, due 1930, are exchangeable atoption of holder at any time. 
dollar for dollar, foriconsol. 6s of 1880, due 1930. During 189 $347,- ~ 
000 Chic. St. P. & Minn. Ry. 1lsts were thus exchanged.—V. 68, p. hare 


LANDs.—The land sales in 1898 were 20,238 acres, for $51,661, in- 
cluding lots; lands undisposed of, 382,411 acres. 


LATEST EARNINGS.—From Jan. 1 to May 31 (5 months) gross, $3,735,- 
781 in 1899; $3,110,405 in 1897-8. 


ANNUAL REPORT. —— for 188 _— in V. +. > §21. 





























Year ending Dec. 31-—- 1896. 
Gross earnings. ..........-2..+-- $9,500,992 $8,652. 793 $8,156,192 
Operating expenses and taxes.6, on 863 5,737,447 5.137.034 

Net soutioms ss incalipiois OB eninge $3,499,429 $2,915,346 $3,019,158 
Net rentals paid................ 11,523 114,62 113,946 
Net int.on abot ( (less other saeees” Z set 352 1,411,470 1,405,353. 
Div. on pref. stock..... biseeres 7)787,976  (7)787,986 (7)787,976 
Div. on com. stock............ isis) 49,285  (2)370,984 (2)370,982 
Surplus of RR. Co.............. $136,621 $230,281 $340,901 
Net from land sales............. $58,932 $55,191 $1,662: 


—(V. 64, p. 231, 233, 514; V. 66, p. 424, 516, 520; V. 68, p. 129, 521.) 

Chicago Terminal Transfer BBR.—‘See Map.)—PROPERTY.— 
Consists of younes and freight terminals in — of Chicago, lines 
of railway leading thereto, and a belt line around the city. Company 
owns 760 acres of land in and acent to the city, of w ‘ich 50 acres 
are in the centre of the business district; also inc. udes 7,500 feet of 
dock property on Chicago River. Nearly all land, including that upon 
which tracks — been built, is owned in fee. 


RoaD Own Miles LEASED LINES— Miles. 
Harrison to Madis’n 8t., Chio.10° 86 Chicago Junc. Ry. (McCook 
46th St. to South —_ Park.. 5°36] to Franklin tag we a +----10°54 
40th St. to Cem., etc.......... 6°75 & M. 


Chic. ~~ ¥4« (L. 8 


Western Ave, to Blue samme | M4 8. Ry L. 8. & E. Ry.. ‘14 





Harvey Junc. to Harvey 8 ny 
Clark Jct. to McOook......... 28°44 | E. wt Harb. to South Chic. 
East Chicago to Whiting.. 3°89! (B. &0O.)..................0. 


UNDER CONSTRUCTION— 
Franklin Park to Mayfair.... 6°75 
Harvey to Chicago eights. . 8°60 oe 
Tot. length of lines owned 
ee 89°72 72 and leased May 1, 1899.107:00: 


2d track owned and lease1, 53°20; sidings and spare owned and 
leased, 100°22. Total length of tracks owned and leased...... 26C°42, 


HIsTorRY.—A reorganization in J une, 3 pee? - hy vg & Northern 
Pacific and Chicago & Calumet Termin we ry V. 64 Wy 588, 898. 
Fixed charges were reduced from $1,794. 50 to $561,8 

TENANTS.—Balt. & Ohio, Chic. Great Western, Tenn Central, 
Chicago Hammond & Western, Suburban RR. Co. of Chicago. 

In 1898 99 the St. Louis Peoria & Northern Ry. Co. contracted to 
become a tenant under a 99-year lease, which was assumed by the syn- 
dicate soquenes control of the Chicago & Alton and the rental modi- 
fied to $96,000 per annum from Jan. 1, 1900, to Dec., 1903, in equal 
monthly instalmenta in advance, $105,600 to December, 909, and 

0 per annum thereafter in addition to proportion of taxes and 
con of maintenance.—V. —- Aa 1225. 

SECURITIES.—Stock—The $17,000,000 pref. is entitled to preference 
to the $13,000,000 pan li uidation, and to non-cum. dividends. 
at 4 p. c. per annum before any a are paid on common; after 
4 p. c. has been paid on common 8 the preferred stock shares “4 
pod with common in an additional distribution of earnings for 

Bonds—Of the $16,500,000 1st rt 1 305: 000 are reserved to <4 
ore the $1,044,000 assumed ponds; 5,000 for new property as 
provided in the mortgage and $200,000 are heldin the treasury. 

LATEST EARNINGS—11 mos. 2 1898-9.Grosse, #1, 101,799; net, $675,564 

July 1 to May 31. 1897-8.Gross, 1,022? 194; net, 683,366 

REpPoRT.—Report for year endin iS June 30, 1898, given at length in 
V. 67, p. 903, shows 38, $1,119,261; net, after deductin taxes, 
g6os,7! 6; interest, 2,157; bal., sur., $101, 599. In 1896-7, gross, 

068,853; net. $678,432 

OFFICERS.—Pres., ~ ail D, Adams, N. Y.; etneseent John 
N. Faithorn; Secretary, Geor P. Butler, Mills Building, N. ¥—V. 
67, p. 839, 843, 897, 903, 954; V. 68, p. 976, 1225; V. 69, Dp. NO6. 

Chicago & Western Indiana BR.—Owns a valuable terminal 
system of roads affo: entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to maton, 17 miles, also to Indiana State Line, 10 miles, to 

16 miles, and to South Chi cago, 5 miles; total, 48 miles; total 
trac! oes =. S ar tracks and sidings, '217 miles ; also owns 
860 acres o: f real estate. wis and freight yards warehouses 
elevators, eto. ‘The Belt Ry. of Chicago | of 





eases and operates 99 miles of. 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































ILR ] INTERE IVIDEND Bonds—Princi 
ti —~ ce &6O. tes — is sing oT) | Amount Rate Wh = = ~ Payabl . d b Slocke Last’ 
For explanation of column £8, &C., see NO o of | Par en ere Payable, an 
on first page of tables. Road.| Bonds Value, | Outstanding) Oens,” | Payable Whom. ¥| “Dividend. 
Ohicago & Western Indiana—Stock (see text)......| ..-- <ame,.'| @eakens $5,000,000 6 —J. Chicago. July1,’99, 149 
1st mort., gold, sink. fund, subject call at 105.c* 48 | 1879] 1,000 783,000 6 g. |M. & N.|N. Y., J.P.Morgan &Co.| Nov. 1, 1919 
General eo 4 d, see text..... c*| 48 82-92) 1,000 9,864,666 6 g. | Q.—M. do do Dec. 1, 1932 
Ohicago & West higan—Stock (in trust $63,600).| ....| .... 100 7,012,800 | cose | esos See text. Feb. 15, 1898 
Bonds, see Detroit & Pere Marquette RR. 
Ohoctaw & Memphis—Preit. stock 6%, $1,750,000..; ..-.  .... | SO i ees we oe, SB: 4,48 Vic. | i |. wenkassewes . UNS teeaties 
1st mort , $3,750,000, int. guar., gold.GP....car; 283 1899) 1,000 1,200,000 5 g. |J. & J.|Philadelphia and N. Y.| Jan. 1, 1949 
Ohoctaw Oklah. ¢ Gulf RR.—Pref. stk. 5 p.c.cum.| .... | --.. | 50 3,999,700 |5 in 1898) A.&0.37|Phila., Of., Girard Bldg.| Apr.29,’99,2% 
Prior lien, g., subj. to call at 105 aft. Oct.1,’99.c°| 272 | 1894) 1,000 440,000 6g. |A. & O. do do Oct. 1, 1919 
General mo: e, $5,500, GION cincswecsad o*| 272 | 1894! 1,000 4,182,000 5g. |J. & J. do do Oct. 1, 1919 
Oin. Georget’n ortsm.—1st mort., $500,000...c| 42 | 1881)! 1,000 252,000 6 A. & O.\N. Y., Central Trust Co.| Apr. 1, 1901 
Oincinnali Hamilton & Dayton—Common stock....| .... | eons |. 200 8, FARELE katona) sonne Cincinnati. x aaa 
Pref. stock, A & B, 4 p.c. cum., guar. (call at par) aS a 100 ,000 |41n 1898) Q.—J. do July, 99,1 
do “Eagle” 4p.c.cum., guar. (callatpar)) ....| .-.. | 100 742,100 |4in 1898 —M. do June,’99, 1 
New preferred 5 per cent non-cum., $ x be STN ge eH ae ahs 6,257,900 |5in 1898} Q.—F. do Aug.8’99,1%4 
Consolidated mort. (now let) $8 & &, sink, fund.c* 60 | 1875 | 1,000 96, 7 A. & O.|N.Y.,Kessler&Co54Wall| Oct. 1, 1 
) do 394,000 are 5 p.c.c*| 60/1875! 1,000} 1,734,000) 5&6 |A. & O. do do Oct. 1, 1 
Second mo ee ee er ee c*| 69) 1887) 1,000| 2,000,000 4\eg.\J. & J. do do Jan. 1, 1987 
General mortgage, $7,800,000, gold....... Me.c*| 60/1892) 1,000; 3,000,000 5 g. |J. & D.|N.Y., Blair&Co.,33Wall| June 1, 1942 
Cin. Day. & Iron., 1st M., gold, guar. (assumed.c*| 164 | 1891 | 1,000 3,500,000 5 g. |M. & N.\N.Y.,Kessler&Co54Wall| May 1, 1941 
Oin. Hamilton & ing op ey -, Zuar. p. & 1... 99 | 1873 | 1,00 1,800,000 zg J. & J.\N.Y.,Kessler&Co54Wall| Jan. 1, 1 
General mort. for $3,800,000, gold, to be guar... 99 | 1893 | 1,000} See text. 5 g. |J. & D.|Treas.,office, Cincin.,O| June, 1943 
Oi ti Leb é Northern—Stock $1,000,000) ....| .... | ...... CO ecco. | ccnes > | exdenstnted ed, Vote sodeemen 
en. re ra ee c| 38/1886); 1,000 200,000 5 J. & J.|Cinn., Cen. Tr.&8.D.Co.| Jan., 1916 
Oin.é Muskingum Val. RR.—1s8t M.$2,000,000,¢g.Fo*} 148 | 1898) 1,000; 1,500,000 4g. \F. & A.|N.Y., Farm. L. & Tr. Co.) Aug. 1, 1948 
Oincinnati New Orleans & Texas Pacific—Stock..... 336 | .... 100 PEC aatece Loceisclt Secencsenge Oct. 19, 1891 
Car trusts, June 30, 1898...........-ce022 se wne Paes: Eh er eS 493,698 6 WRG e. nk”. cncsew nas To Sept., 1903 
Cincinnati Portsmouth & Virginia—Common stock; 107 | .... 100 Petes sl canee NO. thdewabaga. )  [S,  seeewera 
Preferred stock, non-cumulative (see text)....... | ges 100 594,000 |4in1899|/J. & J. Cincinnati, Ohio. Aug. 1,’99, 2 
1st mortgage, $500,000, gold, red. at 105....c&r*| 108 | 1895 | 1,000 400,000 5 g. |J. & D.|Investm’t Tr.Co.,Phila.| June 1, 192 
Oin. Richmond & Ft. W.—1s8t mort., gold, int. gu.c* 86 | 1871 1,000} 1,800,000 7 g.\J. & D.IN. Y., Winslow, L. & Co.| June 1, 1921 
Oin. Saginaw & Mack.—1st M., $2,000,000, Ee d..0? 53 | 1890 | 1,000 1,729,000 5 g. |J. & J.|New York and London.| Jan. 1, 1920 
Olearjieldd Mahoning—1st M., g., gu. B.R.& P.c*&r) 26 11893' 1,000 650, 5g. |\J. & J.|N. Y., Guaranty Tr. Co.! Jan. 1. 1943 








the 217 miles owned by the Ch. & W. I., its securities — all held by 
the companies leasing the Chicago & W.I.; see V. 60, p. 1056. 

LEASES.—This company’s road and terminals are leased under per- 

tual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago & 

astern Illinois, the Chicago & Erie and the Chicago Indianapolis & 
Louisville, each of which five companies owns $1,000,000 stock. The 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed by at least 20 per 
cent the interest on the bonds outstanding. 

DIVIDENDS.—? 1892-94. 1895. 1896. 1897. 1898 1899. 

Per cent. , 6 yearly. Tl 6 6 6 Below. 

In 1899, Jan., 142 p. c.; April, 149 p. c.; July, 149 p. c. 

Bonpbs.—Sinking fund payments (amountingin year 1897 to $172,000) 
annually retire a portion of the first mortgage bonds at 105 and inter- 
est, and after they are all drawn the general mortgage bonds become 
subject to same sinking fund and will be drawn at same price in such 
annual amounts as will retire the debt at or before maturity. In June, 
1899, $14,368,000 = 6s had been issued, of which $2,500,000 
were reserved to retire firsts and $1,999,333 canceled. 

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1898 was in 
V. 68, p. 1178, showing gross income, $945,433; imterest, etc., $656,- 
869; dividends, $300, ; bal., deficit, $11,436. (V. 68, p. 379, 1178.) 

Chicago & West Michigan Ry.—In July, 1899, consolidation 
with Detroit Grand Rapids & Western and the Flint & Pere Marquette 
was pending, under title of Detroit & Pere Marquette RR., which see. 
The plan has been declared operative. It was given in V. 68, p. 1024. 
The Chic. & West Mich. stock ($7,512,800) will receive in exchange 
new common, dollar for dollar. 


LATEST EARNINGS.— From Jan. 1 to May 31 (5 months): 
hs. G Net. 


5 months. 108s. Int., rent., &c. Balance. 
0 RR reer $858,899 $177,379 $174,078 sur. $3,331 
i ee eee 719,714 149,755 172,946 def. 23,191 


Report for 1898 in V. 68, p. 924: Gross, $1,983,350; net, $435,173; 
other income, $5,768; charges, $420,169; surplus, $20,772. (V. 68, 
Pp. 376, 1225.) 

Chicago Wisconsin & Minnesota RR.—Unider the Wisconsin 
Central Co. reorganization plan of April, 1899, all the securities will 
be purchased for cash as follows: Each $1,000 of $2,860,000 Ist M. 
6s, $1,100 and interest; of $1,040,000 income 5s, $925 and interest; im- 

rovement 8 p. c. notes, $240,000, par and accrued interest; stock, per 
4 share preferred, $78; common, each $100 share, $18. V. 67, p. 

Chihuahua & Pacific RR.—In course of construction from Chi 
huahua, Mexico, to Guerrero, 125 miles, to be completed by fall of 
1899. [n May, 1899, grading had been completed for 105 miles and 
37 miles of track Jaid from Chihuahua te Santa Isabel. The company 
has a Government concession and the line is projected to the Pacific 
Coast. Stock is $2,500,000, all issued. No bonds issued to April, 1899. 
—(V. 66, p. 573.) 

Choctaw & Memphis RR.—(See Map.)—Little Rock, Ark., to 
Mississippi River, opposite Memphis, 133 miles. Extension, Liitle Rock 
westerly 150 miles, to connection with Choctaw Oklahoma & Gulf at 
Howe, Ind. Ter., will be completed in 1899, making 283 miles owned. 
In July, 1899, Howe, Ind. Ter., east to Mansfield, 24 miles, reported to 
be completed. 

ORGANIZATION AND LEASE.—Incorporated Sept. 15, 1898, as suc- 
cessor Of the Lit. Rk. & Mem., foreclosed Oct. 25, 1898. Leased for 95 
years to C. O. & G. for a division of through business on a mileage pro- 
rate sufficient to guarantee interest on pref. stock, 2 per cent for first 
— of operation, 3 p. c. for second year and 4 p.c.for third year and 

hereafter. After payment of 6 percent on preferred, one-half of net 
earnings to go to C. O. & G., the other half being available for divi- 
dends on $1,750,000 common stock. V. 67, p 126, 529. 

SECURITIES.—Stock, $1,750,000 ($6,250 p. m. )each of common and 6 
per cent preferred. First mortgage, $3,750,000, of which $1,200,000 to 
acquire Little Rock & Memphis, ‘and balance, $2,550,000, sold in 
peter, 1898, to extend the road from Little Rock westerly 140 
miles to State line, to connect with Choctaw Ok'iahoma & Gulf, as ex- 
tended, 13 miles. As to guaranty, etc., see above. (V. 68, p. 231.) 

Choctaw Oklahoma & Gulf R.—/(See Map.)—Wister, Indian 
Territory via South McAlester and Oklahoma City, to Fort Reno, 222 
miles; coal mine branches, 4 m.; total, 226 m. 

Extension, 6 miles, Wister to Howe, on K. C, Pitts. & G., operated 
from sSept., L898, and one from Fort Reno, the Western terminus, to 
Weatherford, 47 miles, late in 1898. (V. 68, p. 126.) 

HIsTory.—A pee of the Choctaw Coal & Railway Co., sold 
in foreclosure Sept. 9, 1894. Holds valuable coal leases. 

The Choctaw & Memphis will be extended in 1898-99 to form, with 
this company’s road. a system 500 miles in length, reaching from cen- 
tral Oklahoma to omens, Tenn. the C. & M. is leased for 95 years 
and interest on its securities will be practically guaranteed, but no ob- 
estion will arise until completion and ae of the road. See 
Choctaw & Memphis above and V. 67, p. 529. 

STOCcK.—Common, $3,750,000; preferred, 5 per ct. (cumulative after 
Nov. 1, 1897), $4,000,000; outstanding, $3,999,700; par, $50. As to 
preferred shares see 4, p. 134.) 





V. 62, p. 588, 778, 821, 868—(V. 


VoTING TRUST.—In March, 1899, a majority of both common and 
—-1 shares had been deposited with Etfingham B. Morris, Wil- 
iam H. Jenks, Charles E. Ingersoll, George H. Colket and Samuel 
Dickson as voting trustees, until July 1, 1904, thus absolutely guaran- 
teeing control for five years.—V. 68, p. 427. 
DIVIDEND.—On pref : In 1898, 5 p. c.; in 1899, April, 24 p. c. 
Bonps.—The prior lien 6s are eemabie at 105 after Oct. 1, 1899, 
See adv. CHRONICLE, Sept. 22, 1894. Sufficient general 5s are re- 
served to retire prior lien bonds and in July, 1896, $1,500,000 (in- 
cluding $1,200, surrendered under plan of March, 1896,) were held 
for future additions, etc. In 1899 holders of the prior lien 6s were 
offered an exchange for general 5s; in this way the 6s have been re- 
duced from $1,000,000 to amount shown in table above. V. 68, p. 231. 
LATEST EARNS.—7 mos., § 1898-9..Gross, $1,114,258; net, $420,206 
Nov. 1 to May 31. 1897-8..Gross, 959,548; net, 356,267 


REPORT.—Year ends Oct. 31. Report for 1896-7 wasin V. 68, p. 126. 


Years end. Gross Gross of Net Interest Balance, 
Oct. 31— of railroad. pry of both. andtares. for year. 
1898..... -$1,067,534  $567,3 $597,79L $242,208 $355,583 
1897...... 719,616 511,728 393,304 225,974 sur.167,330 


Coal output in 1896-7 was 386,368 tons against 364,110 tons in 
1895-6. Pres., Francis I. Gowen, Philadelphia.—(V.68, p.126, 231, 427.) 

Cincinnati Georgetown & Portsmouth,—Cincinnati, south- 
easterly to Georgetown, 42 miles. Extension to West Union, O., 23 
miles, projected, and expected to be resumed in May, 1899. 
Stock, $100,000; 1st mortgage, 6 per cents, $1,000 each, due April, 
1901, $252,000 For year ending June 30, 1898, gross, $63,317; net, 
$10,134, applied to new 60-lb. steel rails with consent of bond- 
holders. In 1896-7, gross, $59,703; net, $4,578. 

Cincinnati Hamilton & Dayton BRy.—(See ig) Comaiee a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, ete. 





Road owned—({\ See this Oo.) Miles. Roads controlled— Miles. 
Cincinnati to Dayton, O........ 60 | Cincinnati Hamilton & Ind...4 99 
Cincinnati Dayton & Ironton..164 | Cincinnati & Dayton aaei ae 
Cin. Dayton & Chicago, eto. ...143 <n 
pe 20 WOUMDOE IE, Sin cine snasganes 641 

Roads leased— Owns jointly with Big Four Day- 
Dayton & Michigan.......... 9142 | ton & Union. 


History, Etc.—Main line opened in 1851. Leased lines added at 
various times since. In July, 1895, consolidated with the Cin. Dayton 
& Ironton and Cin. D. & eee of under the name of Cin. Ham. & Dayton 
Railway. V.60, p. 1104; V. 61, p.68. Indiana Decatur & Western 
is operated in connection with the C. H. & D. system. V. 61, p. 1064. 

STOocK.—Capital stock is common, $8,000,000; preferred 5 p. c. non- 
cumulative, $8,000, . New preferred is entitled to 5 per cent, then 
common to 5 per cent; then both share equally. 

DIVIDENDS since consolidation— 1895. 

New preferred, issued in 1895. 144% 


1896 to Aug., 1899. 
Padiptacaae 5% yearly (Q-F.) 
BonvDs.—The general mortgage is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended. The + apy covers the perpetual lease of the Dayton & 
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373. 
GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and 
Dayton & Michigan. As to control of Cin. N. O. & T. P. see that Co. 


EARNINGS.—6 months, §1598..... Gross, $2,725,389; net, $836,396 
July 1 to Dee. 31. 1897 ...:- Gross, 2,473,718; net, 734,375 
REPORT.—Fiscal year ends June 30. Report in V. 67, p. 1305, showed : 
ear. Net. M.r terest. Divitends. Bal., sur. 
1897-8. ... $4,008,563 $1,487,215 $517,467 $7105 0 $386,351 72,927 
896-7 .... 4,627,352 398,670 317,198 10,570 383,083 def.12,121 
1895-6.... 5,147,562 1,607,717 417,188 710,507 302,012 sur.2z78,010 


(V. 64, p. 82; V. 66, p. 808 1043; V. 67, p. 319, 1002, 1305.) 

Cincinnati Hamilton & Indianapolis + y.—/(See Map C. H. 
é D.j—Owns Hamilton, Ohio, to Indianapolis, Ind., 99 miles. Com- 
mon stock ($2,500,000) ia all owned by Cincinnati Hamilton & Dayton. 
Pref. stock is $281,679. Year 1897-938, gross, $747,210; net, $93,372; 
interest, $126,000; balance, deficit for year, $32,628. 

Cincinnati & Muskingum Valley RR.—(See map of Pittsburg 
Oncinnatt Vhicago & st. Louis.)—Owns Morrow, Ohio, to Trinway, O., 
148 miles. Controlled by Penn. RR. Co. Year 1897, gross, $446,458; 
net, $38,813.—V. 67, p. 900. 

Cincinnati New Orleans & Texas Pacific Ry.—Roap.—Oper- 
ates Cincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 
336 m. Lease Cincinnati Southern RR. owned by city of Cincinnati. 
Rental now, $1,102,000; from Oct. 12, 1901 to 1906, $1,262,000 yearly 
8. M. Felton is receiver and reorganization pending. 

LATEST EARNINGS—11 mos. § 1898:9.Gross, $4,290,744; net, $1,466,794 
July 1 to May 31. 1897-8.Gross, 3,717,071; net,, 1,250,352 

ANNUAL REPORT.—Report for 1897-8 was in V. 67, p. 948, 950, show- 
ing: Gross, $4,128,11%; net, $1,389,682 (against $1,097,325 in 1896- 
97); rentala, etc., $1,115,404; balance, surplus, $274,278, against sur- 
plus $5,633 in 1896-97 and deficit $23,174 in 1895-96.—V. 68, p. 976. 

Cincinnati Portsmouth & Virginia RR.—Owns from I[dle- 
wild, O., to Sciotoville, 107 miles; trackage (Cin. Lebanon & Nor. to 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































a auies| Date |size.0t| amount lacs peri When Where Payatlo, aad by Pagkeenoae 
&c., see notes| of 0 ar ate per e ere Payable, and by 
ne pty hove nd of tables. Road.|Bonds| Value. |OUtstanding ty Payable Whom. Dividend. 

Cleveland Akron & Oolumbus.—Stock..............- ree ee 100 weseneee cakbes) Llekacg Lin. pp atbpiekabs Oct. 3, 1892 
General mort. (now Ist,) for $1. 1800. 000 gold. . 177 | 1887 $500,&c} 1,800, +04 5 g. |M. & 8./Hamilton Tr., tg an Mch. 1, 1927 
Eauip. Trust & 24 M., g., called for sae: 1, 1900.0" 177 1890 1,000 730. 62. \F. & A.) do & 80 Bway, N . Y.| Aug. 1, 1930 
1st consol. mort., $4, .000, gold. See text....| .... | 1893/ 1,000 |As oulichanan S gigas BBY | — cacnccece . Dec. . 1943 

ti Chicago & St. Louis— 
k 00,000 authorized) sage | \anee 100 | 27,987,835) ...... F. & A./N.Y.,J. P. agp ac. it ug.,’93, 119% 
Preferred stock, 6 pet cent, non-cumulative....... " 100 | 10,000,000 |5in 1898) Q.—J. do do 1y 30°99 llgg 
C. I. 8t. L. & C. con. M.,drawn at 105, s.f.1 p.c.c"| 175 1880 1,000 703,000 6 M. & N. do do a May > 1920 
Gen. 1st M.. $10,000,000 gold, sf. not drn..car 18 1,000&0} 7,685,000 4¢.| Q—F. do do Aue. ° 1936 
Cleve. Col. Cin. & Ind. Consol. mort. (see text)...| 391 1874, 1,000 4,138,000 | 7 or6g.\J. & D. do do June 1, 1914 
consol. mort, ($12,000,000) gold.....c* &r| 391 1884, 1,000; 3,205,000 6g. \J. & J. do do Jan. 1, 1934 
Indian & St. L. 1st mort., in 3 ser. of . 72/1869 1,000; 2,000,000 7 Various do do July 1, 1919 
2d M.($2,000,000), id, Indian: TerreH c.| 72) 1882) 1,000 500,000 6 g. |M. & N. do do Nov. 1, 1912 
CL Ch. &8t.L., fhe W ator Val Div, oof. -c" 62 1890 1,000 650,000 4g.\J. & J. do do July 1, 1940 
Columbus 8: eld & Cincinnati 1st Mort. . 45 | 1871 1,000 78,000 7 M. & 8. do do Sept. 1, 1901 
Spring. & Col. Div. (Col. 8p. & Cin.), 1st M., g. oe 45 | 1890 ‘506 1,103,730 4g. |M. & 8. do do Sept. 1, 1940 
Cairo saggy 1st Mort., , £0) 267 1890 1,000 ’ 4g. J. & J. do do Jan. 1, 1939 
8t. L. Div., coll. trust, ($351, 000 in 8. f). our 194 | 1890 1,000&0) 10,000,000 4g. |M.& N. do do Nov. 1, 1990 
Cin. Wab. & Mich. Div. fat mo , gold....c™| 203 1891 1,000 ,000, 4g.\J. & J. do do July 1, 1991 
Gen. mort. 100 year for $50,000, coed c"&r/1,808 1893 1,000] (See text.) 4g. \J. & D. do do June 1, 1993 
OBLIGATIONS no By PROPRIETARY LINES. 
Cincinnati Lafaye te S aroge ie mort., gold.c| 5611871 1,000 92, 7g. \M. & 8. do do Sept. 1, 1 
Cincinnati Sandusky & Cleveland—Pref. stock. . a 50 428,997 6 M. & N. do do May 1,’99, 3 
Consol. (now Ist) M. ($3,000,000) sata 6| 170/|1888 1,000 2,571,000 5g. \J. & J. do do Jan. 1, 192 
Cincinnati & Spring.—ist m., p.& i.gu. See text.c| 48 1871 1,000 ,000,000 7 A. & O. do do Apr. 1, 1901 
2d m , Big Four aang perm ane, 8 48 1872 1,000 125,000 7 J. & J. do do Jan. 1, 1902 
Louisv. & Jeffersonv. Bri lst M.—8ee t “ } 

Oleveland Lorain 4 Wheel.—Pref. stock $5,000,000.) .... | .... 100 | SOOOjOD0! nncoce | conve N. Y., Blair 33 Wall 8t.| Oct., E te 1% 
ULLor.& W.Ry., 1st M.,(now 1st) $5,000,000, g. 4 192 1893 1,000| 5,000,000! 5 g. |A. & O. do do Oct.” , 1933 
General ha 1,000,000, gold, N......-...c} 192 1896 1,000 400,000 | 5g. J. & D. do do Ne 1936 
Car trus “000 monthiyyJ. Jane S), 180B..| 4... | <3. | <cisee oseraae | 5 3 = ae M'thly to 1902 

Olev. ‘eMah. vane —Con. M. (now 1st)$3, enene* oar 125 | 1888 1,000&c! 2,935,000 5 g. text|N.Y.,Winsiow,Lan.&Co.| Jan. 1, 1938 

Glev. @ Mar.—1st M., s. f., not drw., gold, guar. . 103 1895 1,000! 1,250,000 41g g. ba °u N.'N. Y., Farm. L. & T. Co.! May 1 ’ 1935 





Cincinnati), 4 miles; total, 111 miles. Preferred in Jan.. 1896, paid 3 
p. ¢.; July, 1596, 2 p. c.; 1897, 4 p. ¢.; 1898, 3 p. ¢.; 1899, Jan., 2 p. c. 
EARNINGS.—For year 1897-8, gross, $270,384; net, $47,721; taxes, 
$8,150; int, $17,456; div., $17,820; bal., surplus, $4, 295. In 1896-7, 
gross, $258, 652; net, $34, 850.—V. 63, p. 791; V. 64, p. 1180. 
Cincinnati Bichmond & Fort Wayne RR. ( SeeSuPprPLEMENT 
Cincinnati Saginaw & Mackinaw BR. of Apr., 1899. 
Clearfield & Mahoning Ry.—See Burr. Rocu. & PITTS. 
ClevelandjAkron & Columbus Ralilway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles: Dresden branch, Kilbuck to Trin- 
way, 33 miles; coal spurs, 14 miles; total owned, 191 miles; trackage 
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles. 
On June 1, 1899, Penn. RR. Co. took control, having purchased $2,- 
237,500 of ‘the *4,000,000 stock. In 1897-8, gross, $864,002; net‘ 
$246, 210; interest, rentals, ete., $203,160; balance for year, $41,050 
Cleveland Canton & Southern RBR.—In 18°9 sold to Wheel- 
ing & Lake Erie. On June 30, 1898, there were outstanding $368,628 
equipment trust and $103, 500 real estate mortga es. 
EaRNINGS.—11 months, r 1898-99 .....Gross, $645,242; net, $82,973 
July 1 to May 31. 1897-98 ..... Gross, 627,512; net, 120,042 
For 1897-98 gross $692,231; net, $131,849. V. 68, p. 670, 1027. 
leveland Cincinnati eee & St. Louis By.—(See Map.)— 
on an extensive system of roads radiating from Indianapolis, 
{nd., westerly to Chicago, Peoria, Cairo, IIL, St. Louis, and east- 
erly to Sandasky, Cleveland, Columbus and’ Cincinnati, Ohio, and 
southerly to Louisville, with branches. As shown on map the system 


comprises: {| See this company. 

Owned di ie Miles.| Leaseda Miles. 
Cleveland, O., to Columbus, O..138 | Cincinnati ie Sorinetield field Ry.— 
Galion, O., to Indiana eee = Fay Smeg -Gin.\to Day'n n ° 
Delaware to 8 ON... cccce _ um. Hope reensb’g 
Cin ti to tata Rt Trackage into Cincinnati, ao. 32 32 
Indianapolis to Terre Haute. ...72 
Harrison Branch.............-. 7 Total included in ~—-.. 1,838 

Leased—entire stock owned— earns. te— 
Cincin. Lafayette & Chic. aw — 57 | Peoria & East'n By. ( —_ 352 
Oairo Vincennes & Chic. Ry.— Kankakee & Seneca RR.— 42 

Tilton & branch .267 | Mt. Gilead Short Line........ 2 
be Leu. Biv, 20. dy 8t. L.193 —- 
Columbus “a & Cin.— Total of system June — 

Columbus, O., to 8p eld.. 45 | Trackage Cent. into Chic. 56 
White Water—Harrison, ,to On pe: ventage basis........ 

Pt ty 4 oS Serra . 62| Trackage into Jeffersonville. 53 

Ben abesh & Michigan ly — 249| Operates ind dependently = 

— ar ushv r. per im ntly— 
nod a erpery weneecroces 44 Sores & Ue n. BE. (fl passoane - 4 
p «ae by San us ev eae ae 
Sand’sky, O. Gere. oO. Dee. 170 a No debt, or bonds all owned. 





The company is also one-fourth owner of the Peoria & Pekin Union 
Ry., one-seventh owner in the Terminal Railroad Association of 8t. 
Louis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently. 

History, Erc.—A consolidation of the Cincinnati (ndianapolis 8t 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway Company and the Indianapolis & St. Louir 
Railway Company, made in July, 1889, per plan in 
is one of the so-calleé Vanderbilt roads. The St. Louis “Alton «& Terre 
Hau 


in 1889 uired the entire stock of the Cairo Vincennes & Chicago 
and in 1890 leased the Peoria & Eastern (which see). 
CatITaL STOCK. eins to Ohio i eK, fy yh has perioms 
ti referred 6' a n Jan. he common stoc 
pan $20 500,0 000; it has beem increased to t 





to present figure to acquire 
stocks Set lines absorbed, ete. 
gat 1890. ‘'S1. ’92. °'93. °'94-°96. °97. '98. 
dopa ° “the p. ©. pe Oe 1996, : 7 5%, none none none 
Preferred... m ne 
On erred, in 1899, Jan., 14 p. ©; April, 6.; July, 1% p. c. 
ES tats e sink: fund rovision of No helond wd Columbus Oin- 
cinnati € Indianapol . bonds ean ) has been canceled. The 
KA the interest is payable 


principal of these bonds | is ayable A go! 
_ vawful money at 7 per cent per annum or 


itish sterling at 6 p. c. 
ey Indias J is 2 St, Louis tirst mo bonds series “A” are 
J. &J.; series “ Po ML & 8.; series “C,” M 


Bt. Louis Division bonds, see deed of trust V. 52, p. 42-45. 
ro ye the Cincinnati Wabash é Mich. we bey Fh vA V. 52, p. 718. 
oe yew mertones © of 1893 is limi 000,000, a apo 

930-252, were reserved to retire at me AS on bonds outstandi 
the various lines as taseenaive of Cairo em Peoria division, Mich’ 
division and the St. Louis division vous of Terre Haute); of the 
ance, $5,000,000 oan authorized to be soid at once for double conek, 

equipment, ete., and the remaining $15,748,000 were issuable after 
Say t j, 1894.) for new construction, etc., at the rate of $1,000,000 
ear: $8,000,000 were so issued in years 1895-98. V. 64, 
Vinton Trust Co. of Indianapolis is trustee.gOn July 1, 1898, p, 12a. 


000 of these bonds had been issued, but $1,000,000 was held in 
treasury, gaa = July, — ,000 more were issuable, against 
8 paid Ma 

The ¢ Cincinnati é Springfield firsts are guaranteed, $1,000,000 of 
— hy | Cc. C. C (now ce oy og with Cl. Cin. Ch. & St. L.) 
and $1,000, 000 ay the Lake Shore & Mich. So. 

GENERAL FINANCES.—On July 1, 1898, bills payable only $3,425; 
there were $234,300 <a notes payable in monthly instalments, 
$78,100 becoming due in 1898-99 Guarantees interest on Louisville 
& Jeffersonville bridge bonds jointly with the Ches. «0. The Cleve. 
Col. Cin. & Indianapolis 1st sinking sund 7s were paid at maturity on 
May 1, 1899. V. 68, p. 822. 

Trajffic.—In calendar year 1895 carried 8,848,275 tons, of which 
bituminous coal furnished 20 p. c., grain 12 p. c. and lumber 11 p. 6. 


LATEST EARNINGS. a ond 1to oa 31 (] ; nes age os 


“ » sur, 
ere wT OOo. “21 #3, 715-310 $2, 357.153 #1 O88. 157 
| sf See 3,110,879 3,073,482 2, 656,084 417, 348 

ANNUAL REPORT. ann meeting last Wednesday in October. 


Report for 1897-98 in V. 67, p. 526, a See ee editorial, p. 508. 
Year end’g June 30— 1898. 897. 1896. 1895. 
Pin m= gad earnings. $3, 0.38", Heed $3,605,193 $4,035, 326 $3,785,410 





ET Ea é 8,254,873 8,576,700 8,783, 929 
Mail # express. "930, 657 912, "449 "847, 982 815,317 
Total earnings 


an 290 $12,832,515 $13, 460,008 $13,384,656 
10,968,367 9,864,665 10,293,703 10,254 ,068 
78°24 76°87 76°47 76°61 


Net earnings....$3,049,923 $2,967,850 $3,166,305 $3,130, a 


Oper’g exp. & jones’ 
P. o. Op. ex. to earns. 








Rentals, interest,&o. 336, 992 284, 596 252,319 263,7 
Totalnet ncome. $3,386,915 252,446 1418,624 $3,394,332 
Interest on bonds... $2,708,691 $2, 687,049 2, 639, 863 $2,642,159 
Rentals, etc........ ee 196,333 23 "204, 44 202;547 
Dividends ........... 375, 375,000 500,000 500,000 





eo 17.8106 af.$46,694 sur. $74,114 sur.$49,626 

we er, m 27, 319, T22 526° 533,822) 

Ceveans Lorain & bite te 4 
Lorain, O Bridgeport, 0., opposi heeling, W. Va., 158 miles; 
Lester to ‘tudes 8 miles, aa branch to Bellaire , O, 6 miles; 
total, 192 miles, and has trackage into Wheeling. 


History.—This railway is a consolidation Nov. 23, pe. of the C. L. 
& W. railroad and the Cleve. & Southwestern. (See V.5 p. 979.) 


STocKk.—Common, $8,000,000, and preferred, nthe oo Pp. G., 
$5,000,000, par $100, After dividends of 5 R c. have been paid on the 
preferred and common both stocks share alike.—V. 60, p. 1058. 


DIVIDENDS.— On preferred in 1896, 3 p. c.; none since. 


Bomg-7e consolidated mortgage for $5,000,000 (U. 8. Mtge. 
Co,, N. Y., trustee) covers 192 miles main line including the extension 
of 38 0 miles to Cleveland, —— in Dee., 1894; also 70 miles sidin “= 

ui ~~, terminals now owned or hereafter acquired. 

# 000 Cleve. Tuse. val” & waoeing firsts bonds were paid Oct. L 
898, leaving the consols an absolute first morepre on the entire roa 
and reducing fixed charces § $14, 000 yearly.—V p. 633. Bills pay- 

able June 30, 1898, $88,8 

EARNINGS.—9 months, 

July 1 to March 31. ; 


REPORT.—Report for year endin 


o==( See a. J—Owns from 


> alin: 99..Gross, $1,192,863; net, $347,532 
1897-98 Gross, 1,131 1337; net, 318,149 


June 30, 1898, was in V. 67, p. 898, 


showing gross, $1,501,431; net, $438,924, other income, 744; inter- 
cat on bonds, 384,000 : interest on car trusts, 874; written 
$6,161; balance, $138,633. In 1896-97. gross, te '205,1 148;. hi 


$324,005 ; '1895- 96, gross, $1,586,917; net, $445 752. —(V. 67, p. 898 
Cleveland & 81 ules (37 Valley By.—Owns from poveed, 
O., to Sharon, Pa.,81 miles [5 double track}; Niles, O., to New Lisbon, , 
O., and branches, 44 miles. Leased to Nypano RR. ‘(formerly Bis Yes 
Penn. & Ohio) till 1962; rental $514,180 per annum, payable month) y. 
In 1896 consols for $155, 000 were issued to retire the last of the prior 
pontes and the a? are now a first lien on the KE meny road. Coupon 


interest is J. & gistered interest, . Stock is $3,259,200, of 
which ch 82, 758, 250 rt held by “Atlantic First Leased a Rental Trust 
mited,” of London. Dividends, usually 1 


Co., Li 3 36s.) cent per 
annum ; in 1897, 13% p. c.; in 1898, 1349 p. o roll 63, 

Oleveland & Marietta ng Ay pp from Marietta, O., to Canal 
Dover, and branch, 103 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1893, having 
purchased about two-thirds of the stock. Stock, $2,000, 000—p ar $100; 


Bonps.—New first mortgage for $2,000,000 is dated May 1, 1895, 
and is guaranteed ” to er One and interest by the Penn. Ooimpany 
(trustee, Farmers’ N.Y.). Sinking fund of 1 p. o. com- 
mences July 1, 1896; c bought at par but not subject to call. 


Report for 1898, in V. 68, p. 1072, shows gross $421,988; rr. 066, - 
In 





822; interest on bo mds, $56,250; balance, sur. for year, $10,°7 
088, $355,721; net, So, 059.—(V. 68, p. 1072.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































] Bonds--Princi- 
eee ae PR see lag ee 
r lanation of column ngs, &c., see no ° ‘ar er en ere Pavable, an t 
™ on first page of tabies. Road. Bonds) Value, |OUtstanding | Cent. |Payable Whom. Dividend. 
Cleve. & Pitisb.—Stock, 7 p. c. . by Penn. RR.Co! .... os $50 |$11,226,050 7 Q.—M. |N. Y., Winslow, Lanier.|June 1,’99, 1% 
Conso). sink. fund mort. for $5,000,000,not dr'n.c 199 1867; 1,000; 1,259,000 7 M. & N. do do Nov. 1, 1900 
Gen. M. for $10,000,000 % d ) series A, ....... ce; 199 1892 1,000 ,000,000 4)gg.\J. & J. do do Jan. 1, 19423 
guar. p. & i. end.) Pa. RR. > series B........ c*; 199 | 1892 1,000 | 2,000,000 449 ¢./A. & O. do do Oct. 1, 1942 
do do do series C........ c”| 198 1898 1,000 34,000 319 g.|M. & N. do do Nov. 1, 1948 
Olev. Term’! & Valley—ist M., $6,000,000 gold.c*&r| 75 1895 1,000 | 5,515,000 4g. |M. & N.|N.Y., Brown Bros.&Co.| Nov. 1, 1995 
Ooast Ry. of N. Scotia.—1st M. $5,000,000 ....1EB.c*| .... 1895 | $&2 450,000 | 5 A. & O.|Boston, N. Y. & London.| Oct. 1, 1945 
1stM.,$593,400,und. Read.M.of’960 13 1868 100 &c.| 600,000 6 J. & D.|Phila., Read. Co. Oftice.| June 1, 1898 
Midland—Common stock, $4,000,000....| .... --- | 100) 3,421,300 /To be in |voting tjrust for 6 years or mor'e. 
Preferred stock, 4 per cent, non-cum.,$6,000,000; .... --- | 100) 4,954,800 |To be in |voting t\rust for 6 years or morie. 
Pr. lien 1st M.bds.,Nos. 9,501 to 10,000,incl. (text); ....  .-.. | «-.--- To be issued jonly if njecessar|y eet to July, 1903. 
lst mortgage, $10,000,000. See text....... Ce.c*| .... | 1897| 1,000} 7,481,000 | 2-3-4 ¢. |J. & J.| N.Y, Central Trust. | July 1, 1947 
do . a Ce.c*| cots LRP 1, 1,011,000 | 4g.j/3. & J do do July 1, 1947 
Equipment bonds, B., drawn at 105, gold....... c| .--. 1890 1,000 116,000 | Dt Se eS ees errs Jan. 1, 1900 
Colorado @ Southern. Common stock, $31,000,000) .... .... et re cil: OT cceag’ 1 8 fagesskbacs ho “Rieeeoas 
1st pref., 4 per cent, non-cum., $8,500,000....... bss 100 Dee Bice de 
24a pref., 4 per cent, non-cum., $8,500,000. ..... sl noose |e 100 OSE SY ee ee a . ee 
1st mortgage, gold, $20,000,000.Ce............ o*/1,086 1899 1,000 | 17,500,000 4g. |F. & AN. Y., Central Trust Co.| Feb. 1, 1929 
Col. Wyoming ¢ Gt. No.—1st M., $6,000,000, g..c*| .... 1895 ...... | 500,000 5 g. |M. & N. Ph‘ladelphia. May 1, 1925 
Ool. Newb. @ Laurens—1st M.,g.,$3,000,000..SBa| 63 1887 1,000 | eas 6g. |J. & J.|Nat. Far. & P. Bk., Balt.|} July 1, 1937 
TROUND DEAS. «5. ccnccscsccccnccccscosssnnaccossces| sees | cose | cocves SP 1, Aapass 1 Possess EOS a i SS 
Co umbia Southern—1st M., gold, $2,100,000.N...| .... 1898  ...... 272,000 5 g. |J. & D.|N. Y., N.Y. 8ec & Tr.Co.} Dec. 1, 1948 
Oolumbus & Cincinnati Midland—1st mo ee 71 | 1884 1,000 | 2,000,000 | 449 J. & J.\Jan.,’9 , paid May, ’98| Jan. 1, 1989 
Columbus Hock. Val. & Toledo—See Hocking! Valley Ry. | | 
Columbus Lima @ Milwaukee—\st mort., gold.A.c| 40 1889 1,000) 400,000 | 5g. |M. & N. New York. May 1, 1929 
Ool. San. @ Hock. RR.—New rec’s ctfs., $1,050,000) .... 1897-8 ...... 810,00 | 6 Semi-an |Columb’s,O.,Rec’rs’ Off.| = -....... 
Receiver’s certificates (old Co.) outinJuly, 1896) .... 1895 ...... 500,000 | ee BEES Lh a. eee ee 
lst mortgage (prior lien), $2,000,000, gold..... ce*| 227 1895 1,000 | 5 g. |A. & O.|Apr.,’97,coup.last paid.| Oct. 1, 1900 
Generai mortgage, $10,000,000, gold.....%p.c"| 227 1895 1,000 7,446,591 219-4 g.|J. & J.| None paid in cash. Jan. 1, 1946 
Income bonds, non-cumulative, gold ............. | tape: |UD tt eekood | »778,000 | 4 F. & A.| Ses 1945 
Zanesville Term’! Co. 1st m. for $500,000, zold.c*| 4 1890 1,000 | 453.000 | 5g. J. & J.\Jan.,’97,coup. last paid.; July 1, 1940 
Col. Ter. & Transf. mtge. $350,000 gu.C.8.&H.; .... 1893 1,000 | 341,000 | 5 M. & 8.| Kenngions 1943 


Car truet notes .... oF 








y land & Pittsburg RBR.—/( See Map Pennsylvania Railroad.) 
Meas dome 0.,t0 Rochester, Pa., 124 miles; branches—Bayard, O.,to New 
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch- 
ester to Pittsburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles. 
In Dec., 1898, purchased coal road extending to Salineville, O., 3 miles. 

Lgase—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease 

to Pennsylvania Co. Rental, 7 per cent on $11,226,050 

stock, interest on bonds and organization exp , thel assum- 
ing all liabilities. 

Bonps.—Generais are all equally secured; guaranty. V. 56,p. 604. 

os.—Fiscal year formerly ended Nov. 30; rae ave in 1898 





to Dec. 31. Report for year ending Dec. 31, 1898, was given in V. 
68, p. 1020, showing gross earns., $4,032,765 ; net, $1,363,532; profit to 
lessee was $201,561. For year 1896-97 (13 months) profits were: 
£6,600; in 1895-6, $37,304; in 1894-5, $342,901. (V. 66, p. 81, 949; 
. 68, p. 281, 1020.) 
veland Terminal & Valley RR.—See Map Baltimore ¢@ 
one Owns from Cleveland, Ohio, to Valley Junction, 75 miles; 
sidings, 73 miles. Successor, as per plan in V. p. 437 and V. 61, P: 
70, to Valley Ry. (of Ohio), sold in foreclosure Sept. 10, 1895. The 
Baltimore & Ohio controlsthe new company. A traflic agreement was 
made with Wheeling & Lake Erie in 1895.—V. 63, p. 155. 

STocKk—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 

common and of the $2,060,750 preferred, $949,200; par $100. 
wpDs—The first mort. bonds are guaranteed, principal and interest, 
by tne B. & O., endorsed; interest is paid regularly from earnings. 

EaRnincs.—Year 1897-98, gross, $855,844 net, $285,232; interest, 
$220,532; taxes, $20,220; surplus, $44,440. (V. 63, p. 791.) 

Coast By. of Nova Scotia.—Road from Yarmouth to East Pub- 
nico, 31 miles, was in operation in Aug., 1897; under contract fro-n 
East Pubnico to Leckport, 64 miles, of which East Pubnico to Bar- 
rington, 20 miles, expected to be operated about August, 1899. Pro. 
jected to Halifax, about 210 miles from Yarmouth. Name is to be 
¢ to Halifax & Yarmouth Ry: Co., Limited, duri g 1899. V. 68, 

. 1180. Capital stock authorized $1,000,000; issued, $500,000. Presi- 
vent, Thomas Robertson, Yarmouth.—V. 68, p. 1180. 

lorado Midland Ry.—Ovns from Colorado Springs to New 

har Col, 22¥ miles; Jerome Park branch, 15 miles; Aspen branch, 

18 m.; ville branch, 4 m.; spurs to quarries, 3 m.; Busk Tunnel, 

2 miles; total owned, 271 Leases New Castile to Rifle Creek, 14 

miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc- 
tion, 63 miles; total owned and leased, 346 miles. 

ORGANIZATION.—Successor Oct., 1897. to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. 

STocKk.—Both classes of stock will be held in a voting trust for six 
years and thereafter uatil the first mortgage bonds shall have re- 
ceived 4 per cent interest in cash for three successive years. The voting 
trustees are F. P. Olcott, Henry T. Rogers, A. H. Joline, W. Lidderdale 
and Cecil W. Boyle. As to voting trrst, etc., see V, 66, p. 856, 1044. 

Bonps.-Of the new bonds, $2,500,000 are 4s and $7,500,000 bear 
interest in cash at 2 p.c. to July 1, 1900, then 2 p.c. to July 1, 1902, 
{with preterred stock scrip for the interest up to4p. c. not paid in 

payable yearly on ear 1j,and4 p. c. after July1, 1 . Bee 
Sends in V. 6b. p- $56; V. 68, p. 1131. Ofthe new 4s sufficient were 
reserved to retire the equipment bonds as they mature; also $1,- 
355,100 new 48, $590,700 pref. and $579.800 common stock will re- 
main for future needs. In June, 1899,4 s-ttlement was reached with 
the Busk Tunnel bondholders, who received $1,231,000 Col. Mid, 2- 
3-40 (originally 4s, stamped interest reduced) bond for bond and 4 p. c. 
imterest in cash.—V. 6s, p. 1131; V. 89, p. 26; V. 65, p. 327, 367. fhe 

ue 


is reserved to $500,000 privr lien 4s if necessary prior to 
July 1, 1903. 
0 .—Ob tory charges for first three years under plan, in- 


elu: taxes and rentals, $322,051, against $831,320 for old Co. 
The 2 per cent non-obligatory interest on the first 2-3-48 was{paid in 
serip July 1, 1898, and July 1, 1699. -V. 69, p. 26. 
LaTesT EARNINGS—11 mos. } Gross 1898-0 .61,492,10°; net, $246,886 
July 1 to May 31. Gross 1897-8.. 1,601,218; net, 318,180 


EaRnincGs.—In V. 66, p 857 (balance sheet V. 66, p. 1044) showed: 


Yrs. end June30. Gross. Net. Rent,Tazxes,etc. Bal. for Int. 
See .-+--$1,731,443 $345,757 $139,000 $206,757. 
i RR 1,671,543 335,374 151,485 183,889 
PD ciperevccesebe 1,906,280 558,067 145,015 413,052 
OY Seegge..ees 1,592,661 368,947 149,014 219,933 


New OFFICERS.—(Nov., 1897.)—President and Manager, George W. 
Ristine, Denver, Col.; Secretary and Treasurer, Oscar Bunke, 41 Wall 
Bt. N. Y.—(V. 68, p. 1131; V. 69, p. 26, 78. 


Soterete & Borepwemere | haa es A ~ wees, on. ao 
m operated from . . Brane rojec rom Sunset to 
Eldora, Col,, 19 miles, and Eldora to Middle Park. Col. 45 miles; to; 
tal, 90 miles. Stock, 650,000; par $100; issued. Bonds, ° 
000 50-year gold 5s, dated Sept. 1, 1897 (M. 8.), Mercantile Trust Co., 





N, Y., trustee. Pres., W. O. Culbertson; Sec., Chas, B, Oulberteon, 
Boulder, Col. 


Colorado & Southern Ry.—(See Map.)—Operates from Orin 
J —, Wyoming, through Colorado to Fort Worth, Texas, viz. 
wned. 


i en 5 les. ex, 
Cheyenne to Orin Junction....... - 164 | Other lines, br., etc. (1°6 nar. gau.) 387 
Denver to Bessemer Junct , Col... 128 | Track+ge—Pueblo to Walsenburg 
Denver to Leadv. (narrow gauge). = (Denver & Rio Grande).......... 


Como to Baldwin Mine ( ). 
Trinidad, Col., to Texas State line 135 Total owned and leased ....... 1,144 

Also has large interest tn Fort Worth & Denver City Ry., 455 miles. 

Has traffic and trackage agreement with Union Pacific, connecting 
the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also trackage agreement over Atchison tracks between Denver and 
Pueblo, Col. V. 69, p. 179. 

ORGANIZATION.—Succeeded on Jan. 11, 1899, per plan in V. 67, p. 
748, the Union Pacific Denver & Gulf and Denver Leadville & Gun- 
nison, 'oreclosed and sold in Nov., 1898. The company, like its pre- 
decessor holds in its treasury a large oe pong ot the common stock of 
the Fort Worth & Denver City Ry., which see. 

VoTING TRUST —A]l classes of stock are vested in the voting trus- 
tees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, Henry 
Budge and J. Kennedy Tod until Jan. 1, 1904, and then until the first 
preferred stock shall have received a 4 per cent cash dividend for 
three consecutive years. The voting trustees may, however, deliver 
the stock at any earlier date. 

Bonps.—The new mortgage is a first lien on all the road, equipment 
and other p: operty, $2,2 0,000 being reserved for the acquisition of 
coal properties, and for future additions, betterments, equipments 
etc., at not exceeding $300,000 a year, and $2,500,000 are reserve 
to be issued prior to Jan. 1, 1900, by the reorganization oc mmitt. e, but 
it is not expected that this will be necessary. The application to list 
the new securities on the New York Stock Exchange contains much 
information, and may be found in V. 6s, p. 102.. 

EARNINGS.—Jan. 1 to May 31, 1899, gross, $1,478,673; net, $411,388 

ANNUAL REPORT.—Report of old Co. for 1897 was in V. 66, p. 613. 

Earnings of the Union Pacific Denver & Gulf ard Denver Leadville 
& Gunnison lines for the year ending Dec. 31, 1898, were: 

Gross earnings (including Julesburg Branch) $4,484,082 37 
Net earnings (exclusive of Julesburg Branch, taxes, de- 
i cuthschadhieebss taskneién ber amaiebiinesese casukesteeee 986,613 49 

Fixed charges of new company, $700,! 00. 

irectors.—'ravk Trumbull, Denver (President); Grenville M. Dodge, New 
York (Chairman), Frederic P. Olcott, Harry Waiters. Henry Budge, J. Ken- 


neay ‘od, Oliver Ames, Norman B. and Luther Kountze. 
—V. 68, p. 231, 427, 570, 1023, 1027; V. 69, p. 179. 


Colorsdo Valley RR.—I{n Dec., 1898, completed from Sweet- 
water, Tex.,on Texas & Pacific RR., south, 25 miles to Oakhurst; 
further extension contemplated to San Angelo, Tex., making 76 miles 
inall. V. 67, p.842. On June 6, 1899, purchased at public sale by 
the bondholders. Sale has been confirmed. V. 68, p. 1180. J. R. 
Daugherty, President; 8t. Louis, Mo. —V. 68, p. 1180 

Columbia Southern Ry.—Owns from Biggs, Ore., south to Moro, 
28 miles. In J ne, 1899, also projected and under construction to 
Prineville; also projected from near Cross Hollows in Wasco County 
to CanyonCity. In 1899 made a mortgage for 100,000 to N. Y. te- 
curity & Trust Co., as trustee, of whicn $272,000 was issuable at once, 
and remainder, it was said, at $10,000 per mile on additional road. 
Pres., E. E. Lytle; Sec., May Enright; Gen. Man., D. C. O'Reilly, Wasco, 
Ore.—V. 68, p. 330, 

Columbus & Cincinnati Midland BRR.—(See Map Balt. ¢ Ohio.) 
—Owns from Columbus, «)., ™ Midland City, O., 71 miles. In Jan., 
1899, the B. & O. ee ee: committee had acquired for 94 flat 
nearly all the bonds. V. 6x, p. 199; V. 67, p. 1159. In 1897-8, gross, 
$405,988, net, $89,532; taxes. $10,979. V. 68, p. 129. 

Columbus Hocking Valley & Toledo Ry.—SEK HOCKING 
VALLEY Ry. ; : 

Columbus Lima & Milwaukee By.— Under construction ‘rom 
Lima, O., to Detiance, 40 miles; expected to be completed about Aug., 
1899. Entire rapes line extends from Columbus, O., north westerly, 
via Lima and Defiance, to Saugatuck, Mich., and south: asterly from 
Columbus to a point iu the Federal Creek Valley, Washington County, 
O., with branches, a total of about 375 miles. Stock authorized, $1,- 
000,000 ; par, $100, Bonds are issuable at ($20,000 per wile, not e-- 
ceeding $7,500,000, and are not subject to call. President, J. G. W. 
Cowles ; Sec., T. H. Bushnell; Treas., Iri Reynolds, all of Cleveland. 

Columbus Sandusky & Hocking RR.—Roap—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, of which 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles. 

RECEIVERSHIP —The appointment of S:muel M. Felton on June 1, 
1897, by the U.8. Court was sustained in July, 1899. V. 64, p. 134, 
233, 1088; V. 69, p. 78. See also V. 68, p. 1023, As to receiver's cer- 
titicates and last coupon paid on the bonds, see table above. 

Preferred and common stock is provided to be reserved by the Col. 
Hocking Val. & Tol. roots. plan to acquire interests in the Col. Sand. & 
Hock. orsuccessorco if atany time practicableordesirable. V.65, p. 40. 

REORGANIZATION COMMiTTEE.—In June, 1899, the Fitzgerald com- 
mittee disbanded, the securities deposited with the Mercantile Trust 
Co, being returned, V. 6», p. 26. 
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52 INVESTORS’ SUPPLEMENT. (Vou. 1 X1X, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. | arnnes | Date ‘ize, or | INTEREST OR DIVIDENDS. rar When De on = 
Fore lanation of column headings, &c., see note| of | Amount !Rate Per| When |Where Payable, and by| Stocks—Last 
~ n first page of tables. Road.| Bonds Value. Outstanding Cent. |Payable Whom,” ‘ Dividend. 
Columbus & Xenia—Stock, 8 per cent a 55 .... $50 | $1,786,200 825, | Q.—M. |Columbus, O., Treasurer|Junel0,’99,2 
Concord & Olaremont (N. H. Frist mortgage ---..-¢ 71 1804)... ’500,000| 415 |J. & J.|Bost., Treasurer's office.| Jan. 1, Tbe 
Oreck Chess 11 (B.C. & M. oma ahre es | at ae 540° ‘ og —_ July oo 1m 
Stock, Class III. (B. C. & M. = ached coos deve.) Sane 459,600 7 andl do July 99,1 % 
Stock, Class IV. (Concord) $6,000,000 auth. Text; .... | .... | 100 5,397,600 7 —J. do July1’99,1% 
Bost. Con. & Mon. improvement mortgage.. .... ec} 166 1881 1,000 500,000 6 J. & J.|B’ston,Faneuil Hall B’k} Jan. 1, 19 
Concord & Montreal consol. nen ,000.c*; 262 1890, 1,000 5, Y 4 J. & D.|Boston 1 Sats, D. & Tr.Co.| June 1, 1920 
Debenture bonds, $650,000, currency........ 5:0")... 1897 | 1,000 é 50,000 4 J. & D.|Bos. 8.D. & Tr., Boston.) June 1, 1920 
Goncord 4 PorisSvock7 p<, a" 08373 Ee RE ES ee a 
1st mort. (White Riv.Junc. to Canada line) geld.c* ‘o" 110 | 1893 | 1,000/ 1,900,000 4g. |A. & O. 3 do” | ape'1. 49 
Massawippi st’k, guar.same div. as Conn. 37 | .... | 100 400,000 6 F. & A. do do Aug., 99, 3 
Newport Richford 1st mort. guar. by C. & P. e* 22 1881 1,000 350,000 5 JI. & J. do do Jan. 1, 191 
Connecticut River—Stock ($2,670,000 authorized). See 100 2,580,000 10 J. & J. Boston, Mass. July 1,’99, 5% 
oh in ten years in ons cash or or bonds... 80 1893 sae 1,290,000 4 i & J. Springtield’ or Boston. | Jan. 1, 1 
not mortgage, for $1,000,000, gold...... eee ,000 000,000 4 A & oston, Mass. Sept. 1, 1943 
(onaing (Phila.)—1st m., gu. £1 PE RR. on. c| 675 | 1864 1,000| 991,000 6 © |M15 &8.\Phila., Broad St. Stat’n|1900°1323"4 
Oonnecting Terminal RR. (Buff: op ist M bastosed r| --- | 1883 1,000 500,000 5 M. & N. Phila., 268. 15th St. | May 1, 1908 
Erie & yo —_—w 1st M. guar. drn. at 1 c* | ---- |1892 1,000 750,000 5 I. & J. do =, . 1912 
Beta pra ir 9500, s| BE sais s9082| RQRRS At S0018: covet Lebanze Pa 1b 
; ¥ . . r 
Corvallis ¢ Easiern—\st mort. ($11, 250,000) c* eo. | 189 1,000 %) i g- F. & A. New York City. = 
~ Farley tock (484 stator’ gold. guar. | colt | ty 1080 1°977/950 | gi ies gue Phila, echs Sooubens” May, 1, 102 M 
ener | peace é n »—J. a. ambersbur, . 
1st and 2d ms., gold oe 500 due pr, 1908. )| 82 | 1856 500 &c. 2 500 A. & O. do ry ape. 1, 1964- 
a ‘Ist m . Mor. $160,506, "| oC 40 1899 1,000 eo 5 . A. & O.|Boston, Inter. Trust Co.| Apr. a; 1929 
or’ te — AS EE ee eee “Sas Se ee ee ee ee, mpetnee = 
é@ Mich.—Com. st’k (319p.c. guar.C.H.&D.)..; .... | .... 50 2,403,243 Blg jA. & O. Cincinnati. Apr. 1,’99, 1% 
Preferred (8 p. c. guar. C. H. & D.) endorsed...... cope 1 ee 50 »211,250 8 Q.—J. do July 5, 98, 2 
1st mortgage, guar. p. &i.end by C. H. & D.. 142 1881 1,000 | 2,728,000 5 (J. & J.|N.Y.,Kessler &Co.,Cin.| Jan. 1, 191 
é@ Union—1st mort., sink. jh AS La 32 1879 1,000 225,000 7 J. & D.|N.Y., Am. Exch.Nat.Bk.| Dec. 1, 1909 
1 7000 495,000! 6&7 ‘J & J.'N. 7. Bank of America.) Jan. 1, 1905 


Dayton @ Western—lst M., guar. L.M.andC.&X.c' 37 1864 





a G. Carlisle and Joseph F. Randolph of New York and Charles 
Hinchman of Philadelphia represent bonds deposited with the 
North American Trust Company, and in July, 1899, were pugectes to 
prepare a reorganization plan. V. 69, p. 78; V. 67, p. 842, 1160. 
8TOCK, Etc.—Common, $7,500,000 authorized ; outstanding, $3,348,- 
392; pref. 4 p. c., cum., $4.041 ,000; par, $100. There is also $80, 000 
first mortgage scrip. 
LATEST EARNINGS—11 mos., § 1898-9...Gross, $766,926; net, $78,235 
July 1 to May 31. 1897-8...Gross, 711,163; net, 108,142 


ANNUAL Report.—Report for 1895-6 was in V. 63, p. 600 and 835. 


Years ending June 30— 1897. 1896. 1895. 
Gross earnings........ -- $796,074 $905,296 $828,156 
Net earnings........ -. 123,225 ton eT gf 





Taxes and rental 
—(V. 67, p. 1160; V. 68, > 40, 473, 771, 1023; V. on p. 26, 78.) 
eo & Xenia RR.—Owns from Columbus, O,, to Xenia, O., 
Operated as a division of the Little Miami, ‘and is leased’ for 
es from December, 1869, in connection with that road, to the Pitts- 
Ae Cincinnati = & St. Louis, which pays 8 per cent on — 
The lease is — y the Pennsylvania Railroad me ag 
=s : x. =. sere a percent ividend (#; out of assets) per annum, 21; pe 
h 10 and September 10 and 2 ver cent June 10 and Dec. KO. 
Tease & Montreal RR.—From Nashua, N. H., via Con- 
cord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in ui. (including Manchester & Keene, 30 miles, owned jointly ; 
= miles leased to Boston & Maine; 35 miles double track. On May 
24, 1899, the stockholders voted to build a branch from Manchester to 
Miiford, ‘the bonds to be increased therefor by an amount not exceed- 
. V.68,p. 1075. OnJune 29, 1895, leased to Boston & 
Maine for 91 years at — of 7 per cent per annum on all stock. (V. 
61, p. 27, 577; V. 65, p. 26; V. 68, p. 1075.) 
Concord & Portsmouth RBR.—Owns Portsmouth, H., 
ter, N. H., 4019 miles. Leased to Concord RR. in ise2 for 99 
years. Lease, rental, $25,000; 7 per cent on stock. 
Confluence & Oakland BRBR.—Owns road from Con coraee 
Ea, % You Son Manor, Md., 20 miles; built in 1889. Leased to B. & O 
May 1, 18 for 999 years, rental being interest on bonds. B. ‘& O. 
also agrees to pay os and cancel $20,000 of bonds per annum in pay- 
ment of freight on interchanged trafic. Bonds Nos. 1 to 100 may be 
called in first five years, balance in second five years. Trustee, Fi- 
nance Co. of Pennsylvania, where May, 1898, coupons were paid. 
Stock is $200,000. Bonds—lst M. gold, 5s (M&N) due 1914, $120,000. 
Connecticut & Passumpsic Rivers BR.—Owns White River 
Tapes, Ts Vt., to Canada Line, 110 m.; leases for 999 years Massawippi 
alley, 3 
LeASE.—From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock 
5 per cent till January, 1897, inclusive, and 6 per cent thereafter, 
A it, 1897, eng = bein os 3 percent. In October, 1887, the Boston 
& Lowell, carryi: was leased to Boston & Maine. Stock 
authorized, °3000,000; 000; outstanding, as in table. 
SECURITIES. parses’ ppt stock receives same dividends as stock of 
lessee ——e = =, My: included in the amount outstandin 
is as part security for 4s of 1893 [$1,900,000 authoriz } 
which col $1,500,000 of 7s due April 1,1893. (V. 57, p. 1040.) 
Souagosions River BR.—Owns from Springfield, Mass., 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 
LEASE. —Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
— on = 3 ital stock), »parans directly to the stockholders in sem!- 
ents Jan. 1 and J ue 1. and in addition thereto interest 
on ies per pon) bonds and — 2,000 for organization expenses, 
Lessee pays all taxes, opera’ ing expen, etc., but lessor shall issue 
ite 8 or bonds for per Tov ts. (V. 61, p. 470.) 
oo nnecting mz. (Philadelphia).—Owns from Mantua Junction 
unction, Pa., files ; sy mileage including 24, 34, 
4th tracks and sidings, 50 Lag to Philadelphia & Trenton for 
999 years, and with that road operated by Pennsylvania 
Bontel pore interest, taxes and 6 yi cent on $1,278,300 ca - stock 





a= )—~all of which is a Pennsylvania Railro; Current 
bilities December 31, 1897, $ 
Connecting Terminal nn. amen .—Owns a terminal road 
one mile long in Buffalo, N. Y. Stock $20, (par $500) controlled in 
same interest as the Erie & Wankeos Transportation whose bonds 
thorized issue $1,500,000) are guaranteed principal and interest 
by endorsement. Current liabilities June 30, a pr aed In year 
97-98 gross, $108,054; net, $59,317; charges, $28,5 
Cornwall & Lebanon BB.—Owns Lebanon, Pa., oe ‘Conewago, 
22 miles; branches, 3 miles. Dividends, — 4to 419 pe 
yearly, ,werein 1893 7 Bebe Seve in 1892-93 a special Piividend 
of p.¢.; in 1894, Feb.,2 p.c.; in 1895, i, 2" es 18 1806, 4 
se S mT, SD. Ss 1 1806, 4 . &; in 1899, Feb.,2p.c. In year 
June 22h. 534; ne net, $112,930; interest and 





30, 
charces, $46,895; ee ore , B32 balance, surplus, $34,036, 
Car trust 68, October, 1 $08, $08,000. ey Ot peor ¥. Oop Ba 


Corvallis & Eastern RBR.—Owns from Yaquina ‘o Idanah, Ore. ~4 
142 miles. Land grant was 850,000acres. Organized in Dece., 1897, 
purchase and extend the Orewop Central & Eastern, which was the 
successor of Oregon Pacific, sold ‘in foreclosure Dec, 22, 1894. Mort- 
qoce (Central Trust Co., N. Y., mortgage trustee), secures $11,250,000 

to provide for extension eastward to Snake River in Malheur Co. * 
and to cover all railroad lines hereafter acquired up to 750 miles. 

EARNINGS.—In year ending June 30, 1898, gross, $47,111; net, 
$2,575; total deductions, $23,500. In 41396 97, gross, $82, 352; net, 
$16,754. (V. 66, p. 335, 573; V. 68, p. 474.) 

Be ny omens & Pennsylvania a from Cumberland, 

to Piedmont, Md., and several branches, 57 miles. Owned and oper- 
al by eee | Coal Co., which ae nf endorsement bed 
first mortgage. 52, p. 390. ’ Stock, 1,5 r, $100. For 
ending June 30, 1808, Fross, Dee 1, 496; ey $306, Pat; charges, $ 06 - 
643; dividends, $263, 7; bal., t., $2, 539. In 1896- 97, net, $351, 464. 

Cumberiand ValleyRR. <a from Harrisburg, Pa., to Potomac 
River, Md., 82 miles = with leased lines operates to Winchester, a 

— distance of 116 ge It eager Valley & Martine. 

Bouthern Pen 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles; 
ern Pennsylvania Railroad, 21 miles; leases Mont Alto to Railroad, 
miles; total operated, 165 miles. (V. 61, p. 152.) 

gos —Authorized, $2,000,000; outstanding, $1,292,950 common, 
$241,900 first pref. and $243, 000 second pref.; of this $975, 850 com- 
mon and $237,200 preferred are owned by Pennsylvania R R. Co. 

DIVIDENDs.—In 1880 to 1884, 10 pad cent yearly; from 1885, to 
July, 1899, both inclusive, at rate of r cent yearly. 

EARNINGS.—5 months, } eee Gross, $321,640; net, $79,357 

Jan. 1 to May 31. ROO sctcues: Gross, 320, 951; net, 69,564 


REPORT eee a was in V. 68, p. 668. Earnings entire line as follows: 


Year. Net Int., ete. Dividends. Bal., surp. 
1898....... #908; 369 $249,835 $41,805 (8 p.c.) $142,228 $66,402 
oO error 866,654 255,123 43,187 (8p.c.) 142,228 69,709 


—(V. 64, p. 467; V. 66, p. 706; ¥. 68, p. 668.) 

Dakota Pacific R8.—Projected from Rapid City, 8. D., to Mystic, 
40 miles, of which 10 miles operated in June, 1899, and ‘remain ter 
under contract to be completed Jan. 1, 1900. ‘Formerly the Dakota, 
Wyoming & Missouri River RR. Stock, $650,000, all outstandin 
Bonds, $650,000 1st 30-year gold coupon 5s ($1,000 each), due Apr. f 
1929, all issued, int. A-O at International Trust Co., Boston, Trustee. 
They have no sinking fund and are not subject to call. President; 
William T. Coad, Rapid City, 8. D.; Secretary, Forrest O. Murdock, 
Treasurer, F. D. Gray.—(V. 68, p. 1180; V. 69, p. 28.) 

Dallas Fort Worth & Gulf Ry.—Terminal prepenty. at Dallas, 
Texas, and 8 miles road in Dallas. Proposes to build to Fort Worth, 
31 miles, to cover which soy 000 at wg gold 58 were re? 2 
Dec., 1898, and the $80 outstand! ing 68 canceled. V. 07. 

1356. Began operating Sept. 25, 1896, and name changed from ates 
Term. Ry. & Union Depot in Dec., 1898. V. 67, p. 1356. Stock author- 
ized, $500,00u (par $100); paid in, 8,700. The St. Louis Trust Co. 
is the mortgage trustee. President is W. C. Connor. —(V.67,p. 1 356.) 

Dayton & miehtens BR.—(See Map Cincinnati Hamilton & D- 
—Owns Dayton, O., to Toledo Junc., O., 141 miles, and leases Desh 
ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo, 114 miles 

LEASE.—Leased May 1, 1863, in perpetuity to Cincinnati Hamilton & 
Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 34 per cent on common. 

SECURITIES.—Guaranty on preferred + nougrad by mostenge of 1871 

but the preferred carries no votin ng. he 6, p. 81 Mortgage 0 
1856 is held alive under mortg. of 1881, which “ ti wmadiee = aoe jen. 

ag agg —Grossjearnings in year ending June 30, 1898 (incl uding 

Troy & Piqua ee 8{miles), were $1,576,293; net, $579,783; in- 
terest, $136,400; dividends, $180,967; bal., surplus. $262,416. In 

1896-97, gross, $1,459, 519. Due lessee July 1, 1898, $1,222, 887. 

Dayton & Union RR.—Owns from Dodson, O., to come By 
Ind.. 2 miles; leases Dayton to Dodsdon, 15 miles; total o ted, 4 

Operated by Cleveland Cinn. Chicago & Bt. Louis, w: , Jolitly 
with the Cincinnati Hamilton & D: owns the capital stock. 
Trustes of Ist mortgage (in June, 1896, Gentral Trust @3.'D, Oo. of 
Cincinnati. 7 x us earnings over {nterest goes to a sinking fund 
for the oe i Mog bonds at not above 100. Capital stock, $86,300. 
For year $3008, June 30, 1898, gross, $133,922 ; net, $40, 569 de other 

yy tony charges, $19,905; balance, surplus, $23,5 
ton & Western RRBR.—Owns from Dayton, O., to Sates “9 4 
on + miles, and leases 4 miles to Richmond, Ind, Leased from Jan. 1 
1865, for 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb b. Cin, Chic. & St. Louis. Under terms of the lease, upon pay- 
ha, of the D. & W. bonds the Little Miami will become sole owner 
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276. 

Delaware BRR.—Owns from Delaware Junction (PhilaWilm, & Bal- 
timore), Del., to Delmar (Maryland line yd miles; branches, 22 miles. 

In 1899, absorbed by — Aap Gon. lL nie of branch a thereto- 
fore operated as part of the Phil. Wilm. & Balt.—V. 67, p. 1356. 

Leased till May 13, 1927, Ay ~~ Philadelphia Wilmington & Balt. 
which owns $1,364, 675 of ‘the steck. Lease of 1889 expired in 1897 
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Subscribers will confer a great favor by giving immediate notice of any ¢rror discovered in these Tables. 





RAILROADS. 


for explanation of column naatine», &co., see notes 
on first page of tables. 





of 





- 
Miles; Date | Size, or 
of | Par 
Road. erie Value. 





INTEREST OR DIVHDENDS. 
Amount 


pal le 
Rate Per; When |Where Payable, and by| Stocks—Last 
Outstanding|Cent. |Payable Whom,” ’ 





is cnanevadsamedlachabs ape yer eee 224 


$25 
ee ceesueescseccesesess 117 | 1892 | 1,000 500,000 419 g. 
1, ;000 400,000 t 


nm. M., $2,000,000, gold.c 
Delaware & Chesapeake let it, assumed, cur..c 54 | 1882, 
Det. @ Bound Br.—Stock—8 p. c. gu. Phila. & Read.| .... | 
lst morte: 
Delaware @ 











F. 
1 
Peds er ee Scadaeses <sscsscaadasecacosedes 27 | 1875 | 1, red 1,500,000 is F. 


. Checks mailed. , 
3 sieaneaner ~ 8t.Station| July 1, 1932z 
Oo 


$2,987,125 |G6in 18983. & J 

J. & J 
FS Phila., 240 So. Third 8t.| May, 99, 2% 
h. 


:800,000 8 





hila.,Guar.T.&8.D.Co.| Aug. 1, 1905 


35,000,000 |5 in 1898 S ch. N.Y.Of.,21 Cortlandt8t. Jneis,'99, 
7 do do Sept. 191 












































toc’ 
1st mort. on Pennsylvania Div. ($10,000,000)c&r| .... 1877 |1 ,000&0|} 5,000,000 : 8 pt. 1, 7 
Bluff Point Land eee Co. 1st M., old, guar. o*| .... | 1890 | "1,000 300,000 g. J. & J. do do Jan. 1, 
Equipm’t mort., $1, we lio paya le yearly.| ....| 1899) ...... ) ee, ee eee Yearly tol er 
Delaware Lackawanna &@ Western—Stock.......-.-- eke Puneet | 50 | 26,200,000 |7 in 1898) Q.—J. |N. Y., 26 Exchange Pl. Jalyay, 
Con. M. now 1st M.on A. eequip | genta 194 | | 1877 | 1,000} 3,067,000 “4 M. & 8. do do Sept. i . 
Delaware Ma apa? é Med Mo Rinenitecaceme ee ee 25 526,758 cis hig  -. gaaepeione...... aaa 
Junction & B.—1st m. to State. te, red. atts Jan. iene * 44 | 1860 | ...... 185, 3 J. & J.|Phila., Broad 8t.Station| Jan. 1, 1932 
Junction & Breakwater 2d mortgage nichodiyh eh 44 1879| 1,000 250, 4 |F. &A. do do Feb., 1899 
reak. & Frank. lst m. to State, red. aft. Jan. 68. Am | LOPE |. csonce 200, 3 J. & J. do do Jan. 1, 1932 
Worcester Ri 1st. M. (matured Apr. 1,’96) gold.c*| 35 | 1876 eg &o. 400,000 4g. ;A. & O. do do ue. 
Delaware River RR. & Bridge— 
1st M., $1,300,00", gold, guar. p.&1.,Penn.RR.o*| .... | 1896 | 1,000 1,300,000 4g. \F. & A. Philadelphia. Pa. Aug. 1, 193€ 
Delaware Susq. ¢ 8. RR.—Stock (auth, Ya 500, ,000) P 0 1,500,000 |See text. |See text. Drifton, Pa. Sept, 26, 1894 
lst putt mortgage bonds ( bonds ($1,500,000) gold... ...... 46 | 1894 | | 1,000 600,000 6 g. |A. & O.| Philadel., Co.’s Office. | Apr. 1, 1909 
tock, com., gas 500,000) .| .... | ane co At al ao ear eS ) es 
a stock, 5 se non-cum. ($28, ,000) . . aS ee 100 | 23,650,000 | 4 in’99 |J. & J. Office, 47 Wm. 8t., N ze uly17,’99,2% 
1st mort. $1,000 gold or 2206 sinking fund..c*&r| 295 | 1871 500 &e.| —1'669;500 7 g. |M. & N.|N. Y., Fourth Nat. Bank Nov. i, 1900 
1st consol. mort. (for $42,000,000 8° gold. Us.c*&r|1,621 | | 1886 500 &.| 28,650,000 4g.j\J. & J. do Jan. 1. 1936 
do do 4Algp.c. for refun ’g 1st mort. 78/1, 621 1886 | 1,000| 4,713,000 4%og.\J. & J do 4 Jan. 1, 1936 
Improvement Mort. ($5,000 per mile) gold...c*&r/1 "621 1| 1888; 500 8,103,500 5g. J. & D do do June 1, 1928 
Des Moines é& Fort Dodge— Common stock.........2.| s.0. | sae. | 100 EET cect | scans. |. ou. enatiaienceme PY ul) Gammadis 
Preferred stock, 7 p. G. NON-CUM..........--.------ soos, | tewet| . cane 763,500 | 7 in 99. August. |Chicago, C. R. I. & Pac.| Aug. 1,’99,7% 
1stM. } secures Series 4 ,int. guar., end.... a] 1874; 1,000 1,200,000 4 J. & J.IN.Y., ic.R.I.& Pao.Co.| Jan. 1, 1905 
Do. § both equally 2 Series B, int. guar ,end. . 1874; 1,000 1,200, 2, J. & J. do do Jan. 1, 195 
1st mort. on exten., Tara to Ruthven, int. guar.. 55 | 1881 ,000 672,000 4 J. & J. do do Jan. 1; 1905 
Des Moines @ Kansas Oity—SEE KEOKUK & WEST|ERN R R. 
yee re lease for 30 years was made, rental being net earnings—see | Lines owned— Miles.| Lines leased—{ See eenes. Miles. 
V. 6: 1000. Under the old lease 6 per cent was guaranteed on the | N. J. State line to N.Y. line....114| { oer Bing. & N. Y...... sco on 
aha Tividends will ag 5 be dependent on earnings; in 1898, ; Br’nchesto N’rthumberl’nd,&c. 80 | {Utica Chenango & Susq eee 105 
6 per cent; in 1899, Jan., re BAe .o. In year ending Oct. Lines leased— 1 aa SF See 11 
31, 1848, TO88, $1, 211, 497 net, “314, 52; other income, $2,744; in- bey & Essex and branches.157 | []Warren............ seseee-seeee 19 
terest and taxes, $52, 357; dividends, $161,2 40; balance, surplus for | N.Y. Lackawanna & Western.214 bane, "6 sianibiin enadinatbiaiadate ale 50 
year, $103,999. In 1896-7, gross, $1,087, 466.—V. 68, p. 129. {Cayuga & a sea - 34 
TOswego & Syracuse..... pauees 35 Total operated.............. 900 


Delaware & Bound Brook RR.—-Owns from Bound Brook 
{Central of N. J.) to Delaware River, 27 miles; branchto Trenton, 3; 
second track 27 miles; all track 73 miles. In May, 1879, leased for 990 
years to Phila. & Reading RR. for $273,000, pa: interest and 8 p. 6. 
on stock; lease assumed by Phila. & Reading ail way.— V. 68, p. 722. 


Delaware & Chesapeake Ry.—Clayton, Del., to Oxford, Md., 54 
miles. Phila. Wilm. & Balto. owns Hem the stock ($600, 000), and oper- 
ates the line, guaranteein 4 bonds principal and interest. Earnings 
for year ending Oct. 31, 1897, gross, $96,881 ; _ $10,843; interest 
and taxes, $21,109; bal., deficit, for year, 10,2 

Delaware & Hudson Co.—/See Map. 2 ool railroad lines ex- 
tending from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on 
Canada line, with branches, 685 miles in all. ‘Name chan — from 
Delaware & Hudson Canal ‘'o., April 25, 1899. V.68,p 871. The 
system is well shown on the adjoining map, and includes: 


Lines owned— Miles. Linesleased—{ Seethese cos. Miles. 
Lackawanna & cena... 22 | 7 Albany & Susquehanna....... 142 
Valle eh EWE i ncancesseccate 17] TNew York & Canada.......... 150 
2} eee 56/9 a & Saratoga........ 192 
Schenectad, ay & Mechanioville. 10; {Union RR................-..200 2 

Cherry Val. Sharon & Albany 21 {Jefferson RR. (trackage)...... 35 
WSchenectady & Duanesburg.. 14} Other lines..................-..- 7 

Na cinico dans dcccnscnescsddkcodbsbesdagbeccese cxenesvess 688 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR.» 
44 miles, sub-let to New York Ontario & Western 

The canal ceased to be operated in 1898, ond its cost was charged 
off. V. 68, p. 566. Asto Gravity RR., changed to standard gauge, see 
V. 67, p, 955, and editorial, p. 923: also V. 68. v. 566; V. 69, p. 79. 

HIsTory, Erc.—This company was chartered April 23,1823. It is 
one of the largest miners and carriers of anthracite coal. 

DIVIDENDS ; 82. 83. ’84. b 3 be °87.'88. 89 to’96.'97. 98. 99, 
Since’81,p.c. . € 5 6 Ty’ly. 5 5Inc.J’ne,2% 

| ee for 1899 fixed ie 5 p.c., payable quarterly.—V. 68, p. 187, 

OnpDs.—Adirondack Railroad bonds carry the endorsed guaranty 
oft the D. & H. » > te al and interest. See that company. In 1896 
$1,000,000 N. a debentures were issued and guaranteea— 
see, that compat. oe Dec. 31, 1898, loans payable were $1,000,000. 
In April, 1899, made 34 per cent equipment mortgage to the U. 8. 
Mortgage & Trust Co., Trustee, to secure $1,500,000 bonds, 10 per 
cent payable yearly. V. 68, p. 670. 

GENERAL FINANCES.—On May 9, 1899, the stockholders voted to set 
asideevery year, toactas a sinking fund, to retire stock and bonds and 
guaranteed securities, an amount equal to at least five cents per ton of 
coal sold or $175, 000 to $200,000 per annum, to be charged against 
eer | account each year. (V. 68, p. 926. See ordinance in full, V. 68, 

180. Examivation in 1898 showed tons of coal owned in "tee by | 5 
eompany, 1 165, 186, 393; tons of coal under lease, 58,361,400; tota 
223. In 1898 sold the stock of the Rutland RR. at cost 
aud 4 per i nterest, payable Jan. 1 and July 1, on account of which 
$335, cash has been reteared, and of the balance $1,165,000 is due 
on Dee. 1, 1900.—V. 68, p. 

EARNINGS.—Earnings of “oe lines in New York State for 3 months 
ending March 31 were: 

a. & a “—— RS é - i -—Rens. & Sar.—~ 

3 months. “1899 98. 1899. 1898. 
Geeee actos e278, 624 $881, bot: $198; 931 gist: 5306 nes £32 $508, 302 

Seis eae 670 341, 64,777 38,933 104,001 125,053 
a=. ov’rchgs tie’ "520 38’e95det22, 036def51,098 193; 497 179; 919 

ANNUAL a ee ear ends Dec. 31. Annual meeting is held 
+ 7 second Tuesday in ay: mp 3] for Rg was in CHRONICLE, 

Pe 66; see also” editorial, Coal (anthracite) carried in 
1398. 613,186 ae in 1896, v9 i986 tons; in 1895, 6,151,147. 








Year ending Dee. 3 1898. 1896. 1895. 
oe > from coal. “#7,207, 345 $7, 709, "jan 1778,225 87,369,379 
eciesose 907,357 10,061,167 0,201,634 10,129,082 
Miscellaneous. a bor 189 589,442 566,584 1,321,157 
Total............ $17,721,892 $18,360,051 $18,546,443 #18, pert ee 
Bi cccveccksnes~ $5, 74,389 $4,852,644 
top, ua &rentais 2; '923,478 3,132,968 3,087,631 be O78,408 
Balance for stock. $1,870,819 $2,141,421 $1,765,013 $2,364,393 
Dividends .......... $1,750,000 $1,750,000 $2. -450,000 $2,450,000 
(V. 68, p. 376, 566, 670, 871, 926, 976, 11€0; V. 69, p. 26.) 


Delaware Lackawanna & fae oy a ay we .J— Ope 
ates main line from Hoboken, N. J., opposite N. Y. City, ‘alo, N. PY. 
410 miles, with branches to coal re on, ete., 490 m és, ieee: 





History, Etc.—This is one of the most important of the anthracite 
coal] roads. No sub-companies (coal and mining) are controlled, the rail- 
road owning —— Original company chartered in 1832 ; present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 representatives of the 
Vanderbilts entered the directory. See V. 57, p.7 

DIVIDENDS— § 1881 °82-’84 "85 "86 to July, ’9> 
Since 1880, p. c. 6% 8 yearly vee) 7 yearly. 

GENERAL FINANCES.—On Jan. 1, 1899, cash on hand, $1, rr 661; 
coal on hand, $1,821,064; ; advances to leased roads, $1, 173,5 10; ac- 
counts receivable, $4,025 53; total, $8,059,688; accounts payable, 
$9,091,568, of which $6, O16. 756 was paid in January.—V. 68, p. 184. 

EARNINGS.—Earnings of leased lines for 3 months ending March 31: 


3 months. Gross. Net Charges. Balane 
=e or $1. 489,369 $623, 856 $619,249. sur. $4,607 
aaa 1,422,396 504,826 619,248 def.114, 422 





ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesda; ee the last Friday in February. The report for 
1898, with balance sheet, was in CHRONICLE, V. 5 p. 184. The fol- 
lowing includes all lines a i Syr. oy ton &N. Y. and Sussex RR.: 

Year end. Dec. 31. 898. 897. 1896. 1895 
tae pow gd Ne $3 501,708 3. 408,983 hater $3, 486,691 
Freight earnings. . 4% '008,221 15, '033, 700 5,349,104 16,048,893 
Miscellaneous...... 658,315 2; 559, 334 *647, 7909 2 +738, 656 

& 22, 168, 344 $21, 002, 017 $21,4 403, 505 $22,274,270 
Coal receipts, eto... 21, 528, 138 22,973, "382 22,896,382 21,927,639 


Total gross receipts $43,696,482 $43,975,399 $44, 4,299,887 $44. 201, 909 
oper. ex. & tax ‘ 4 
Mining, &c., expen. }36,965,978 36,658, 860} 23 23,499,772 23,606,589. 


Net receipts... .. on:73% 504 of 316,539 $6,730,979 $6,760,200 
Interest and rentals. oe 1239 5,406,239 5, 406,239 5,406,239. 
Dividends (7 p. ©)... 1,834,000 1,834,000 1 }834,000 1,834,000 


Balance after divs...df.$509,735 sr.$76,300 def.$509, — df.$479,339- 

President, W. H. Truesdale; as y= of Board, Samuel Sloan, 
Poh Rad » p. 221, 370, 1003, 1308; V. 68, p. 184, 231, 330, 379, 427, 

6.) 

Delaware Maryland & brine women RRB.—Owns ag Harrin. 
to Rehoboth, Del., 44 miles; Gongeeres Franklin City, * 54 m 
to 98 miles. Controlled by Philadelphia Wilmington’ & ‘Baltimore. 
which owns $326,200 of stock, and so by Pennsylvania R: ad. See 
V. 50, p. 498. Loans and bills payable, Det. 31, 1896, $415,233; other 
nen ain debt, $192,066. In year ending Oct. 31, 1897, gross, $208,019; 
net, be 849; int. on bonds, $37, 550; int. on uipment, $4,755; taxes 
; bal. . deticit for year, $26, 514, but this does not include interest 
<a ibe floating debt of $607,299. In 1895- gross, $230,927; net, 
$39,634; deficit under charges for year, $5,2 280. 

Delaware River RR. & Bridge Co.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connec 

railroad. Capital stock ($1,300,000) is allowned by the Pennsylvania 
RR., which mee the bonds, principal and interest, by endorse- 
ment on ea Sinking fund is one per cent, but bonds cannot be 

called. See bonds and guaranty in V. 63, p. 1062, 1159. 

Delaware Susquehanna & Sehayixie RR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 15 miles; total 
owned, 46 miles. Trackage— Lehigh Valley RR. «+ @te., 133 miles. 
Opened Feb. 15,1892. The road is controlled by Coxe Brothers & Co., 
the coal miners. DIVIDENDS Oct. 18, 1892, 40 p. o. in cash; Nov. 25, 
1893, 20 p. c. in cash and 50 p. oc. in stock; Sept. 26, 1894, 2623 \. 
cash. None since. Mortgage trustee Trust Co. of North’ am. Baila. 

EARNINGS.—Fiscal year ends June 30. In year 1897-98 . 
$1,091,186; net, $131,160; interest, $36,000; bal., surplus, $95,160. 
In'1896-7, gross, $1,045,202; net, $186,376. 

Denver & Rio Grande RR.—( See Map)—ROaD—The lines of this 
company, well shown on the oining map, reach all the important 
points in Colorado, while its standard gauge ne from Denver via Pueblo 
westerly, via Leadville and Grand Junction, forms a link in the trans- 
Continental route to Ogden, Salt Lake City, &c., including: 














Miles. Miles. 
Road owned and operated... 1, 586 Of the ee 
Rio Gr. Jc. RR., ets. deased). ' 62] Standa uge re ae 682 
Leased to Rio Grande West... 18 (Of which 01 is 3d rail.) 
—— | Narrow gauge only........... 9 

yo June 30, 1898........ 1,666 | 2a Sneek, an sidings Lienmceaiie 

In Lee., 1898, it was decided to standa ma panes m La Veta to 
Alamosa, 60 m., "to be paid for out of * renewal fund. moe 67, p. 1308. 
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RAILROADS. aiies| Date | ise, or INTEREST OR DIVIDENDS. eal han — 
| ? | ? bd 

For explanation of column headings, &c., see notes| of | of | Par ——_. |Rate per| When |Where Payable, and by| Stocks— 

on first page of tables. Road. Bonds) Value. 8 Cen | Payable om. Dividend. 

Des Moines Union—Stock, $2,000,000........ aT as) ie $100 400,000} ...... Pees | oe ee ees 

1st Severe 0, va eye Di cenak oe ' onsO-e 3°7 | 1887, 1,000 628,000 | 5 g. M. & N.| N. Y., Central Trust. | Nov. 1, 1917 
t Yy — ETROIT ACKI/NAC. | 

Detroit Grand Haven rs Mil.—1st oqnin. M. gu....c*} 189 1878! 1,000; 2,000,000 6 A. & O. { Moqhaate’ Nat.Bk.,2| Nov. 14, 1918 
Consol. mort., guar. by Gr. Trunk of Can....... o*| 189 1878 206 &e. 3,200,000 | 6 |A. & O.|2 N.Y. and London. Nov. 15, 1918 

Detroit Hilisdale @ 8. W.—St’k,4 p. c. rent’1.L.8.&M8. 65 : 100 1,350,000 4 (|J. & J.\N. Y., Farm. L. & Tr. Co.|July 5, $9, 2% 

Detroit Grand Rapids & Western—See DETROIT & |PERE MARQUETTE. | 

Detroit Lansing ¢ Northern.—_See DETROIT & PERE) MakQUETrE. 

Detroit é Lima Northern —Stock, $8,000,000.. .... eiae'| inoeee 100 ® “— fe awene atl! lin oweaesonme. "5's by .ameeeiiel 
Receiver’s certificates, $500,000...............-.. Pe ee dy Bae re MEE) ccceus | cepes. | |. uasesanemen > |, au eeeneeel 
Lima Northern Ry., 1st mortgage, gold .......... 80 1895 1,000 1,194,000 5g. |A. & O In default. Oct. 1, 1945 
Detroit « Lima Northern, 1st M., g....-. Ma.c&r| 183) 1897) 1,000 2,335,000 5 g. |A. & O. In default. Apr. 1, 1947 

Detroit é Mackinac—“ First lien,’ $1,500,000, g.c*| All | 1895 1,000 918,000 4g. \J. & D.'N.Y..J.P.Morgan &Co.| June 1, 1995 
“ Mort. bonds ” $2,500,000 gold, red. at par....c*} All 1895); 1,000 2,000,000 | 4g. |\J. & D.! do do June 1, 1995 

Detroit d Pere Marg.—Common stock, $16,000,000) .... cas, | . SODG) SE ROBO cccccs |. occee et a eR 

ferred, 4 per cent, non-cum., $12,000,000....| .... | Tobe} 10,162,200 | ...... Pe es lg NE A leageeine PG) oe 
Grand Rapids Newaygo & Lake Sh. 1st M.2d Div. 10 | 1875 (500 &. 19,000 | 7 ‘(|J. & D..N.Y.,Un. Tr.& Boston.| June 1, 1905 
Chic. & West Mich. general mort.($12,000p.m.).c*} 488 1881) 1, 5,753,000 | 5 a. do do ec. 1, 1921 
D. Gr. R. & W., 1st cons. (now Ist) M., law. m.c*| 350 | 1897 500 &¢.| 5,379,000 | 4 lA. & O.| 2d Nat. Bank, Boston. | Apr. 1, 1946 
Holly Wayne & Monroe 1st mortgage, assumed.¢ 65 | 1871 1,000 1,000,000 | 8 J. & J.\N. Y., Merchants’ N.Bk.| Jan. 1, 1901 
Flint & Pere Marq’tte mo age 68 of 1920, gold.c} 281 | 1880! 1,000} 3,999,000 | 6 g. |A. & O.'N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
Consol. M.,($10, . yee ,000 p.m., g.Ce. c*} 395 | 1889 1,000 2,600,000 | 5 g. |M. & N. do do May 1, 1939 
Port Huron & Northwestern 1st mortgage...... S26 | L@ze | *.sssee 104,000 | 7 A. & O.\N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1899 
F. & P. M. 1st M. Port H. Div. ($3,500,000), zold.c*| 235 | 1889) 1,000 3,126,000 | 5 g. |A. & O. do do Apr. 1, 1939 
Toledo Div. 1st M., $400,000, gold, IB... .... 19 | 1897 1,000 400,000 | 5 g. |J. & J.|Intern’l Tr.Co., Boston.| July 1, 1937 
Ch.& ae Sieh. Let Bgn.p. elena Ch.& W.M.c*| 93/1891) 1,000 1,667,000 | 5 M. & N./Bos., Nat. Webster Bk.| May 1, 1931 
Mich. Equip. Co. 1st M., gu.p.&i., s.f. red. at 100.r.) .... 1892, 1,000 27,000 | 6 J. & D. Boston. June 1, 1902 
| 
| 
| 





The U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen- 
burg to Pueblo, 57 m., at a rental of #45,000 per annum. —V. 61,p. 421. 


HIsTORY.—Reorganization of a railway company of same name fore- 
closed July 12,1886. The Rio Grande Junction is leased jointly by 
this company and the Colorado Midland, and its bonds guaranteed. In 
July, 1895, the Rio Grande & Santa Fe years! Santa Fe Southern), 
39 miles road, was acquired in interest of Den. & Rio G.—V. 63, p. 403. 

DIVIDENDS since heer 1891 ’92 '93 ’94 95 '96 ’97 '98 ’99 
on pref., per. cent...... 24 O 2 0 2 2 21g 4 

In 1899, Jan. 16, 2 p. c. was paid, placing the stock on a 4 p.c. basis. 
In July, 2 p. c.—V. 67, p. 1308. 

Bonbs.—Coupons of the jirst mortgage sevens are payable at option ot 
holder either in N. Y. City $35 U.S. gold,in London, £7 4s. 5d. sterling, 
or in Amsterdam 86 florins, all free of U. 8. taxes. Of the jirst con- 
solidated gold bonds (United States Trust Co., trustee) $6,382,500 were 
reserved to retire the jirst sevens when due, and they can be issued at 
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay- 
ment of the first 7s the jirst consols will be a first lien on all the prop- 
erty, as they are now on about 1,300 miles of road and all the equip-. 
ment. V.67,p.176. As to refunding of first mortgage, see below. 

Consols for s | are reserved for extension to Ogden, it 
deemed advisable. Those unissued may be used with the consent of 
@ majority of the preferred stock for extensions at not exceeding 
$20,000 per mile. See abstract of mortgage in CHRONICLE, V.47, p. 228. 

The improvement mortgage (U. 8. Trust Co., trustee), is issued on the 
property covered by the consolidated mortgage, and so covers all the 
company’s property, following immediately after the consolitiated. 
Mortgage abstract in CHRONICLE, V. 47, p. 229. 

GENERAL FINANCES.—On June 30, 1898, the company held in its 
treasury stocks and bonds valued at $2,017,350. The “special renewal 
fund” held $453,070. Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $573,498 notes given 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
Grande Southern firsts, one-half of the stock, and all surplus earnings 
over fixed charges, taxes, etc., for three years from Jan. 1, 1895. 

In January, 1898, the company consummated an arrangement with 
Kuhn, Loeb & Co. and § yer & Co. for the refunding of the $6,382,- 
500 zs¢t 7s due Nov. 1, 1900, into an equal amount of 7st consols, bear- 
ing 415 per cenf interest. For terms of exchange offered to bond- 
holders see V. 6 p. 176, 319, 788. In October, 1898, all but about 

2,000,000 78 had been exchanged, and the privilege was withdrawn 
0. 15 1898. V. 67, p. 788, 1160. The reduction in fixed charges 
will be $160,000 yearly.—V. 66, p. 236. 

LATEST EARNINGS.—From July 1 to May 31, 11 months: 

11 months— 088. et. Oth. ine. Uharges Bal, sur. 
1898-9...... $8,553,309 $3,309,423 $109,122 $2,151,014 $1,267,531 
1897-8...... 7,631,202 3,036,379 63,689 2,280,303 819,765 

ANNUAL REPORT.—Annual meeting is held at Denver the third Tues- 
pe in October. Full report for 1897-98 in V. al 422,429. See also 
editorial, p. 401. Construction account was closed in September, 1891, 
since when all improvements have been charged — income. 











Year ending June 30— 1898. 1897. . 1895. 
Average miles operated.. 1 a * on —_ ae 
Gross earnings........... 8,342,926 6,945,115 7,551,187 6,916,840 
Net earnings............. 3,325,326 2,869,779 3,202,406 2,925,628 
Other income............ 03 51,683 57,334 14,600 
Total netincome......... 3,387,729 2,921,462 3,259,740 2,940,228 
Interest on bonds........ 1,997,950 1,997,950 1,997,950 1,997,950 
Taxes and insurance.... 362,098 351,991 352,786 342,256 
SET OND acc caece © Udeetdoeu. | idaaecaon 143,56: 71,332 
Miscellaneous .......... . 129,179 67,323 74:046$ ore 
Dividend on pref. stock.. 591,250 473,000 473, Nil. 
Balance, surplus......... 307,252 31,198 218,390 528,690 


OrFIcERsS—Chairman of Board of Directors, George Coppell; Presi- 
dent and Gen. Man., E. T. Jettery; Treas., J. W. Gilluly; Sec., Edgar H. 
Booth; Comptroller, Stephen Little. Oftice, 47 William Street, N. Y. 
—(V. 67, p. 176, 272, 31%, 422, 429, 578, 788, 1055, 1160, 1308.) 

Des Moines & Fort Dodge RBR.—Owns Des Moines to Ft. Dodge. 
Ta., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 
to Fort Dodge Junction, included above. ed Jan. 1, 1887, to Chic. 
Rock Isl. & Pac. for 18 years at rental of 30 per cent of gross earns., with 
&@ guarantee of 4 per cent interest on the Series A bonds, and 21g per 
cent per annum on the Series B bonds, both series being equally secured 
by the mortgage of 1874. The series B were originully 6 per cent in- 
comes, but their coupons have been stamped, reducing the,interest rate 
to the 2 p. c, guaranteed. Preferred stock is entitled to 7 p. c. non- 
cumulative dividends, then common to 7 p. c. after which both share 
equally, DivIDENDS.—On preferred in 1893, Aug., 2 p. ¢.; 1894, Aug., 
4p. c.; in 1895, Aug., 4 p.c.; in 1896, Aug, 6 p.c.; in 1897, Aug., 
6 p. c.; in 1899, yh Th Ov. rg 1180. Rental for year ending 
Dec. 31, 1898, was $160,730; for 1897 was $151,325.—YV. 64, p. 1181; 


66, p. 10873 V. 68, p. 1180, 1223. 
Des Moines & Kansas Cit 
LATEST EARNINGS.—2 mos., 

Jan. 1 to Feb. 28. 


By.—SEE KEOKUK & WESTERN RR. 


Year 1897, gross, $162,941; net, $22,615.—V. 65, p. 924; V. 66, p. 760, 

Des Moines Northern & Western RR.—In 1899 acquired by 
Chicago Milwaukee & St. Paul. 

Des Moines Union Ry.—A terminal road in Des Moines; owns 5 
miles main track and branches, 9°7 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of landin Des Moines. See 
stateme:t to N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash 
RR., Chicago Great Western and Des Moines N. & W. Rental equal to 
a and fixed charges paid monthly by lessees on wheelage basis. 
Bills payable June 30, 1898, $45,211. Earnings for year 1897-98, 
gross, $128,<97; net, $45,525; interest and taxes, $36,163; bal., sur- 
plus, $9,362.—V. 65, p. 1023, 1173; V. 68, p. 473, 574. 

Detroit Bay City & Alpena.—See DETROIT & MACKINAC. 

Detroit Grand Haven & Milwaukee Ry.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem- 
ber, 1878. The principal and interest on the bonds are Se by 
the Grand of Canada. Stock, $1,500,000; par, $50. Real estate 
mortgages, $226,000. On Jan, 1, 1899, sundry outstanding accounts, 
$355,043; bills receivable, etc., $9,372. Grand Trunk of Canada 
owned Dec. 31, 1898, £5,753 equip. bonds, 266,678 consols and the 
$1,500,000 stock. 

EARNINGS.—5 mos. 2 1899...........- Gross, $349,420; net, $40,392 

Jan. 1 to May 31. } ig98 Seasemuaranin Gross, 358,439; net, 68,181 

For year ending Dec. 31, 1898, 88, $938,232; net, $238,359; 
deficit under interest, etc., $127,327. For year’96, gross, $964,357; net, 
#93,744; deficit under interest, etc., $277,266—advanced by Grand 
Trunk Ry. In 1895, gross, $1,001,091; net, $101,648. 

Detroit Grand Rapids & Western RR&.—In July, 1899, con- 
solidation was pending with the Chicago & West Michigan and Fiint 
& Pere Marquette under the title of the Detroit & Pere Marquette RR. 
Under the plan, V. 68, p. 1024, the $2,510,000 Det. Gr. R. & West. 
common stock will be exchanged, dollar for dollar, and the $3,183,500 
preferred stock will receive $120 in new preferred for each $100 of the 
old preferred stock. 

First dividend of 3 per cent Mar. 1,1899,on preferred. V. 68, p. 330. 

EaARNINGS—5 months, ?1899.........Gross, $627,673 ; net, $111,971 


Jan. 1 to May 31. 1898.........Gross, 599,416; net, 127,383 
Year end. Dee. 31. 1898. 1897. 1896. 
Gross earnings....... inannchomense $1,538,688 $1,316,740 $1,171,282 
Netover exp. & taxes,............ 368,103 332,377 149,161 


Other income in 1898, $11,857; fixed charges, $245,619; balance, 
surplus, $134,341.—(V. 68, p. 924, 976, 1024, 1132, 1225). 

Detroit Hillsdale & Southwestern RR.—Owns from Ypsilanti, 
Mich., C) ch., 65 miles. in tuity from July 1 
1881, to the Lake Shore & Michigan Southern Co.; the rental is $54, 
per year—4 per cent on stock. Gross earnings in 1895, $39,961. 

Detroit & Lima Northern Ry.—ROAaD—Owns from junction 
with the C. C. C. & 8t. L. Ry., south of Lima, Ohio, to Tecumseh, 
Mich., 102 miles; from Tecumseh to Dundee, Mich., uses 15 miles 
of Detroit Toledo & Milwaukee Ry. trackage; from Dundee, Mich., 
into Detroit, the Detroit & Lima Northern owns its own track, 
miles, including connection tracks to other roads and about fifteen 
miles of side tracks to reach Detroit industries. 

Columbus Northwestern, owned in the interest of D & L. Northern, 
was opened Aug. 15, 1898, from St Johns to Peoria, O.,41 miles. A 
traffic arrangement between Peoria & Columbus, O., 35 miles, gives 
the D. & L. Nor. a through line from Detroit to Columbus, 247 miles. 
In Aug, 1898, a branch from St. Johns to St. Marys, 20 miles, was 
about completed. V. 67, p 428. 

RECEIVER.—On Sept 6, 1898, James B. Townsend, of Lima, O., was 
spgernet receiver and [rving Belford special master to report on con- 
dition of the road. J. 8. Bache, of New York, is co-receiver. 

BONDHOLDERS’ COMMITTEKE.—John E. Borne, Chairman, President 
Colonial Trust Co.; E. A. Merrill, Jules 8. Bache, Philip Lehman, and 
Edward L. Oppenheim; secretary, Frederick J, Lisman, 30 Broad 
Street, New York. Depository, Colonial Trust Co., New York. This 

committee represents both classes of bonds. In Dec., 1898, over three- 
quarters of both loans had been deposited. V. 67, p. 1109, 1207; V. 
66, p. 616; V. 67, p 428, 529, 689, 955, 1109, 1160, 1207. 

Detroit Mackinac & Marquette RR.—SEE MISCELLANEOUSCOS. 

Detroit & Mackinac Ry.—Owns from Bay City, Mich., to La 
Rocque, 157 miles; Rose City Branch, 32 miles; Prescott Branch, 12 
miles; Val. Branch, 26 miles; various logging branches, 67 miles; total, 
294 miles. La Rocque to Onaway, Mich., 19 miles (which forms 
part of the extension t» Mackinac), operated from July 1,1898. Much 
of the logging branch mileage is temporary, built only to bring out 
lumber. 8ee V. 61, p. 558. In 1897-8 carried 446,456 tons, of which 
lumber and other forest products furnished 88°20 per cent, 


HISTORY, Etc.—Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold in foreclosure. ‘‘ Mortgage bonds” for ~ 
000 are reserved for betterments, etc., at not over $50,000 per year. 
The stock and $750,000 “‘mortgage bonds” are held in trust, and if 
deemed best may be converted into preferred stock. See V. 60, p. 130- 


Stock.—The capital stock is $3,000,000, of which $1,000,000 pre- 





} 898.....Gross, $29,279; net, $12,661 
1897.....Gross, 23,643; net, 6,737 





ferred is issuable only for conversion of bonds as above. 
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RAILROADS. Miles Date | ‘si * or! PETA INTEREST OR DIVIDENDS. a Ween De 
’ moun . ° 

For exp) -— f column headings, &c., see notes Par Rate Per| When |Where Payable, and by| Stocks—Last 

soaps * test page of tables. Road. Bonds Value. | [Outstanding Cent. |Payable Whom. Dividend. 

Detroit @ Pere Marquette—( Concluded )— } 

Ch. & W.M. coupon —_ Jan.1,1899—V.59,p.737| ..-. 1894-7 $ ..... $662,777 5 | serene 1904-7 
Pere Marg. Transportat’n Co., ‘gold, p. &i. guar.| .... | 1897 | 1,000 | 160, 6g. |\J. & J.|N. Y., Mer. Ex. Nat. Bk.| $20,000 you 

Detroit é Ta. Shore ‘Line—1st M., g., see text.9C.c*| 53 1899 1,000 See text. 5 g. |J. & J \1ist coupon Jaly 1, 1900} Jan. 1, 195 

Dover 4 Rockaway—Stock 6 p. c., rental 999 years. ome | ceae | ae | ra. : 4. 4 > *s 143 etd st. |Apr., 1899, 3% 
ene. Tt et ee | J. . 0 D.. ...\4 i: immenswee 

Dub. @ Sioux OCity—Ml. Cen., W. lines, lst M.,g.c*ar| 218 | 1895 | | 1,000 | 5,425,000 4g. |F. & A.|N. Y., Office, 214 B’way.| Aug. 1, 1951 
lowa Falls & Sioux City 1st M., Ta. F. to 8. City..; 184 | Lod \500 &c.| 2,800,0' x f A. & O. do - do Oct. 1, 1917 
Cher & Dak and Cedar Rap. & ‘Chic. 1st morts...| 197 1888 | ..-..- | 8,930,000 | Deposite|d to sec do do 52. 

Duluth @ Iron Range—1st mortgage. .... Mp..ctr| 181, i887 '1,000&c; 6,734, 5 A. & O.|ure Ill. Central 4s of 19} Oct. 1, 1937 
2d mort., curreney, red. at 105, $5,000,000.Ce.c*| 173 | 1896 1, 000 | See text 6 J. & J.\N. Y., Office, Mills Bldg.| Jan. 1, 1916 

Duluth Missabe & North’n—Stock ($5, 000, 000 auth)| .... | 100 | 2,512,500/ ...... cnet do || SA bap craigs PE 
1st mortgage, gold, sinkin — SE SAGE Ee cece 1882 | cores } 1,111, 2. oe oe  ? ee eee Jan. 1, 1922 
lst conso). mortgage, $3,500,000, gold ..........- 130 1893 1,000 | 2,251,000 6 g. |\J. & J.|N. Y., Central Trust Co.| Jan. 1, 1923 
New 2d mort. ($5,000,000 old, red. a 105.Ce.c} 130 | 1898 , | 1,000 (%) 5g. \|J. & J. do do Jan. 1, 1918 
Equipment trusts June 30, | REO Bers .» | cecses | ig ae - Y., Post, Martin&Oo.| _ ........ 

Dul. Red Wing é So.—1st M g.,820,000 er m.Ce.c*&r 25 1888 1,000 500,000 5 g. |J. & J.|N. Y., Central Trust Co.} Jan. 1, 1928 

Duluth South Bh. @ Alanticn Marq. H.&On.Gen.M.c*| 156 | 1885 | 1,000 1,077,000 6 A. & O.| N. Y, Nat. City Bank. | Apr. 1, 19: 
Duluth South Shore & Atlan., 1st mort., gold..cér) 416 1887) 1,000 3,816,000 5g. \J. & J. do do an. 1, 193 

First consol. o00.bt 1d, interest guar..... c*ar| 572 1890) 1,000 | 15,107,000 4g. |F. & A.| New York or London. ug. 1, 19! 
jpe. certs. ( 605 nel held by C. Pac. Jan.,’97)| .... | 1892) ...... | 368 803 1 venns New York. ee Eon 
trusts, 4 eccorccccccccccccseccsccscce woos | coos | secece OD | cocces | cowce | _ _speccesece 

Duluth Transfert seb for $2,000,000. ... 20 | 1891; 1,000 1,180,000 62.\3. & J. oy. i-~ ene. last pd.| Jan., 1921 

Dunk. Al. Val. é Pitisb._W. & Venango 1st M., g.c} 35 1870) 1,000 ,000, 7g. \J. & DIN. Y Y. Cent.& Hud.} June 1, 1900 
Warren & Venango, 2d mortgage..........--.... c| 35/1872) 1,000 300,000 7 A. & O. — do ct. 1, 19 
Dunkirk Warren & Pittsburg, 1st mort., gold. ..c 56 | 1870 1,000 | 1,000,000 7g. \J. & D. do do June 1, 1900 

2d & 3d mortgages Hee erek. 500,000 3d M.).¢ © 56 | 1872 1,000 | 600, - A. & O. do do Oct. 1, 1900 

Durham 4 Northern Ry.—8tock, $500,000 auth wens Seber 1, SO ot A | Se ere re See text. 
Te a sete nde babinen 42/1888 ...... 150, 6 ae idl... pesamcane Nov., 1928 

— aes top hit dt é ooar— iat mortgage........ ‘ee ae 7 yrs on4 ; KF J. Jan., 85, int’st last pd. - y ge ton ats 
ast no: eee jane | cone | | ’ F i conscensee "ne 15,’ 

East i emaltonta Sams © gu. og? -PhiL&R.| 36) .... | 50 | 1,730,450 6 J. & J.|Phil., Phil. & Read. Ry.|June 18, 89,3 
1st M., gold, guar. p.&i. by P. (end.)...c*) 36/1888! 1,000 | 95, 4g. JM. & 8. do do Mch. 1. 1955 
LATEST EARNINGS.— 1898-9....Gross, $534,658; net, $163,501 DIVIDENDS—In 1888, 44 of 1 per genes in 1891, ry in 1892, Pot 15 of 

11 mos., July 1 to May 31. 1897-8....Gross, 431,958; net, 152,031 1p .6.; in 93, — ©.5 in 94, 24g ; , Dec., 1; in 1896, 3 p. ¢.; in 

1 97, June, 1 p. ; Dec., 1p. 3 tal 1898, June, 2g p. ¢.; Deo., 1 Dp. 6. 


EARNINGS.—Report for year ending June 30, 1898, in V. 67, p. 1000- 
showed: gross, $481,468; net, $177,200; interest, $116,720; Sue 
36, 879; miscellaneous, $2, 946; balance, surplus, tor year, $53,601. 
OFFICERS.—President, J. D. Hawks of Detroit. (V.67, p. 736, 1000.) 
Detrott & Vere Marquette aa eae operate a network of 
lines lying chiefly in Michigan, the eastern termini being at Toledo, O., 
a t, Mich and Port Huron, —— (connecting there with the Grand 
y.), and the western termini at La Crosse, Ind. (through — 
ears pins running to Chicago, Ill.], and at Grand Haven, Ludin 
Muskegon, Manistee in Michigan, on Lake Michigan. One line extends 
northerly from Grand Rapids, via Traverse City to Bay View. The 
system will bemade tp as follows: 
Lines owned in fee. Mi 
Aiexis (near Toledo) to Lud- 





Pi tary line (Ch. & N.M. "n 
.. on Lake Michigan.. 268 Traveree City to red View. 93 

ve _— to Traverse a etc., Ann Arbor RR. 
Saree 301; into Toledo........ s 8S 
West Detroit to G’nd Rapids, Sparta to Sheriden 34 
__. eee Sees BRT TRIER cncconsecsesveteesbccsbats _% 

Port Huron to Muskegon.... 240 

Pt. Huron to Sand Beach, etc. 110 | Total to be operated, about .1 1,769 
Other lines, spurs, etc........ 546°4 | Spurs, about.................. 200 


Also to own car ferries Milwaukee to Muskegon, and Ludington and 
Manistee to Milwaukee, etc., forming part of a short line from st. Paul 
to tidewater, opened Jan., 1897, and four steamers valued at $443,564. 


ORGANIZATION.—To be formed in 1899 as a consolidation of the 
oa & West Michigan Ry.. Detroit Grand Rapids & Western RR. 
and Flint & Pere Marquette RR., per plan in V. 68, p. 1024, 1181. In 
June, 1899, a majority of the stochs of the three companies had been 
deposited and the plan was declared operative. 

S8TocK.—The pars ny a will be authorized to issue $16,000,000 com” 
mon and $12,000, ec. non-cum., pref. (to be subject to increase 
only with the consent of a majority of each class ef stock), of which 
the terms of exchange will require $10,162,200 preferred and #14,- 

145,500 common, leaving to be sold or to remain in the treasury about 
$1, $37, 800 preferred and $1,854,450 common. 

Bonpbs.—T he $24,811,465 bonds and $433,000 oon obligations 
of the three companies are not to be disturbed for the present. The 
company may create a 4 per cent consolidated mortgage providing 
for the ultimate retirement of the whole or part of the existing bonds 
and car-trust obligations. 


LATEST EARNINGS.—5 mos., Los Ape ng $2,813,066; net, $573,000 





Jan. 1 to May 31. 1£98.Gross, 2,513,004; net, 547,792 
EARNINGS.—The combined soratpes of the three “leat were: 

Year ending Dec. 31— 1898. 184 
Total gross earnings...........$6,5>5, 247 $5, v3T, 460 $5,408, 520 
Net earnings over taxes....... 1 587,456 »421 1/050 1,128,465 
eS eae $L°,625 "87, 876 eee 

Total ret income .... .... $1,60",081 $1,428,926  .... ... 
Charges......... awison cect 308, ee 2S ae 
$296, 397 ee ee 


Balance, surplus, ‘for | ‘40> a 
—V. 68, p. 1Uu24, 1181, 1325. 

Detroit Toledo & Milwaukee BRR.—Owns Allegan to Dun- 
dee, Mich., 133 miles; leases Allegan to Holland (from C. & W. M. in 
Dec., 1897), 23 miles ; ——-— ¥ oa Arbor Ry.), Dundee to Detroit, 
23 miles, and Holland to Gra aven (Chic. & West Mich.), 21 miles— 
see V. 65, p. 1173. Connects at Tecumseh, Mich., ogg Deiroit & Lima 
North. Leased to the Cincinnati Northern from Feb. 9. 

Incorporated in June, 1897, to take over the Michizan Division (as 
above) of the ene el Jackson & Mack ae: Capital stock is $1,- 
500, ; first mo r $1,500,000 of 5 p.c. st sent aneg. Re 
1897. No bonds issue te Maxck 1899.—V. 66, p. 708, 1 

Detroit & Toledo Shore Line RR .—Road from i Ohio to 
Detroit, Mich., about 53 miles, es at to be completed Jan. 1, 1900. 
Incorporated in Michigan, Mar. 31, 1898, as the Pleasant Bay Ry., and 
name changed as above in April, 1899, the Toledo & OttawaBeach "Ry. me 
extending from Toledo to the Michigan State line, being acquired. In 
= 1660, filed a mortenge e for (it was reported) $3,547,500 (see V. 

32; V. 69, p. 130). This amount, gece it’appears from the 
, should be reduced by $100, 000, vided g' tbe purchase 
‘oledo & Ottawa Beach Ry., but ine aed — in th- amount 
ap ropriated for the eecee between Toledo & Trenton. ee 
n H. Doyle; - 2 = ing Duffy, Spitzer Bldg., Toledo, O. 
38,0. 1132; V. 69, p. 130. 

Dubuque & + ate City RR.—(See Ma 
—— ry uque, Iowa, to Lowa Falls, 143 m' 
Ci 84 miles; Manchester to Cedar Rapids 42° miles; Onawa, Iowa, 
to er Falls, Dakota, 155 miles; Cedar 8 to Minnesota State Line 
(merged by consolidation in 1896), 76 Sens *wotal owned, 600 miles. 

ORGANIZATION.—Controlled since rat Gob 1887, = 4 Illinois Central 
RR., which owns $9,938,600 of the 600 stock and has issued 
its own bonds on the road; the only D. & 2 C. bonds held by the ro 
are the 7s issued under lowa Falls & Sioux City mortgage, $2,~ § 


& f Iliunois Oentral)— 
; Iowa Falls to Sioux 





Duluth & Iron Range RR.—Owns Duluth to Ely, Minn., 116 
miles, with branches to Mesaba Mines, Fayal, oye Jang miles. Owns 
ore docks and yards on Lake Superior costing = $1,500,uv0. 

Formerly controlled by Minnesota Iron acquired with that 
company wy the new Federal Steel Co. in 1898. od 674 p. 578, 633, 736. 

STocK, Etc.—Stock authorized, $10,000,000, outstanding $3,000,000; 
oer $100. Land grant from Minnesota about 506, acres, of which 

01,790 acres had been patented to it prior to April 30, 1895—V. 64, p. 
1041. The Federal “oo Co. (see Miscel. Co.’s) owns the stock and 
$3,500,000 of the $4,500,000 2d mortgage bonds. (V. 66, p. 1237.) 
The first mort. bonds are authorized at the rate of $25,000 per mile for 
construction and $7,000 for equipment. 

EARNINGS.—Balance sheet on December 31, 1897, was given in V. 
67, p. 71. For calendar year 1897, gross $2, 644,539; net, si. Att, 
605; other income, $63,771; interes 71,600; rentals, $1,890; bal- 
ance, surplus, $607, 36. In — ending Dec. 31, 1896, gross, $1 ,973,- 
846; net, $879,426; bal., surplus over charges, $325, 373.—V. 67, p. 71. 


Duluth Missabe & Northern Ry.—Owns from Duluth to Moun- 
tain [ron, Minn.,77 mgt os branches, 53 miles; Senora to Union Depot, 
Duluth, 2 miles; total, 1 2 miles. In Consolidate 1893, control of thie 
road was ~— by the Lake ee nsolidated Iron Mines, with 
@ capital of 000,000. On June 30, 6, funded debt, including 
equipment ob ioetens, was $5,564, 7 

EARNINGS.—For year ontins 2 = une 30, 1898, Brose, $2,091,886 ; Peg 

963,930; other income, $30 j charges, $1,287,723; bal., defi cit, 

293,103. In 1896-7, stone. | 5 586, 246; net, 1,010, 405 ; Other In- 
come, $11,691; charges, $905,914; balance, surplus, $116,182. Total 
tonnage in 1894-95 was aj 805, 255 tons, of aR Ne: 679 was ore. 
Ton mile rate 0°996 cent. (V. "66, p. 236, 573; V. 68, p. 282.) 


Duluth palastostpnt River & Northern RR.<In 1899 = 
chased by Great Northern Ry. and bonds canceled.—V. 68, p. 187, : 


Duluth Red Wing & Southern RR.—Projected from Duluth 
via Red Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha, 
Neb. In operation from Red Wing, southerly to Zumbrota, 25 miles; 
branches, 3 miles. Stock, $375,000, of which $125,000 Dy ref.; par, $100. 
In year ending June 30, 1898, gross, $78,442; net, 8 5,541; charges, 
$22,125; balance, surplus, $3, 416. In 1896-97, gross, $65,808; net, 
$21,016. President, T. B. Sheldon. (V. 56, p. 403.) 

Duluth South Shore & Atlantic Ry.—Operates Duluth to Sault 
Ste. Marie, 410 miles; “Soo” Junction to St. [gnace, 43 m.; other, 134 
m.; total, 587 miles. ‘Controlled by Canadian Pacific. 

CAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred poy is 6 per cent, non-cum. Canadian 
Pacific Jan. 1, 1898, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,400 incomes and $15,107,000 roe 

Bonps, &c.—Abstract Jirst peerage gE 

The first a moneege © 1890 yoy “interest at 4 
yuaranteed by Canadian Pacific, which Jan. 1, 1898, held the entire 
outstanding iomae [$15,107,000] in its treasury as security for its 4p. c. 
debenture stock; consols for 893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of uew lines 

GENERAL FINANCES.— On June 30, 1898, loans payable $1,451,655" 
Of the tonnage in 1897-8, ores furnished 68 p. G., lumber, etec., 2a p.c° 

LATEST EARNINGS.—Jan. 1 to July 7, 644 months, gross, $1,081 ,815, 
in 1899, against $886,251 in 1898. 

EARNINGS.—For year ending June 30, 1892, gross, $1,748,389; net 
$642,455; other income, $21,708 ; interest on ponds, $859,430; taxes 
etc., ‘49, 668; balance, deficit for — $244,935. In calendar year 
1896, gross, $1,905,811; net, $671,i 

Duluth Transfer ‘acca 24 miles of track. The mort - 

gage for $2,000,000 is to the Metropolitan Trust Co. of New York, 
Se rrustee. interest due January 1, 1896, was not paid. John Eliot 
Bowles was oP inted receiver in Se tember, 1896. Decree for tore- 
closure was obtained December 21, 1896, but no date of sale tixei and 
no plan prepared to July, 1898; upset price $500,000. 

BONDHOLDERS’ OCOMMITTEE.—Thomas 8. Krutz, Thomas G. Hill- 
house, William W. Cook of New York, C. Lippitt of Norwich, Coun., 
and John Foster of Providence control all the bonds. 

Stock authorized and ultensns. $2,000,000; par #100..—V. 62, p. 
232, 277, 589; V. 63, p. 504, 1159 

posktex a hen Valle & Pittsburg.—Owns from Dun- 
kirk, Titusville, Pa., 91 miles. A consolidation in 1872 
of hy * Dunkirk Warren & ‘Pittsburg and the Warren & Ven- 
ango companies. Leased for 500 years from 1873 to New 
York Central & Hudson River RR., but accounts are ita separate. 
Rental is interest on bonds and 14% per cent on stock. Capital, Sef oed ,300,- 
000: par, $100. The N. Y. Central & Hudson River Co. owns $ 
of the stock. For year ending June 30, 1898, gross, $224, Rist 74 
after deducting taxes, $42, 39; interest, etc., $203,500; dividends 
paid (12 p. c.), $19,500; deficit for year, $180,761. In year 1896-97 
gross, $207,031; deticit under operating expenses and taxes, $5,340 


274. 
r cent. 
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RAILROADS. -_ - ay Ee INTEREST OR DIVIDENDS. oat Ghan Bee, 
| ’ ’ ° 
For explanation of column headings, &0., see notes|_of of | Par oe. Rate Per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. &) Cent. Payable om. Divideud. 
Eust Shore Terminal—1st mortgage, gold ........ c*| .... | 1890 | $1,000 | $1,000, 5g. |F. & A. In default. Aug. 1, 1915 
Funded coupon scrip (1st and consol. mortgages)| .... | 1894 Text. 166,480 ore i Ot reo ne eres eee Pe 
2d M. ($300,000), g., red. at 105 &int. any M.&S| .... | 1892/| 1,000 277,000 8 g. |M. & ee text. Mech. 1, 1902 
East Tenn, dé Western N. Car.—First mortgage..... ow 1 Mleas 250,000 6 M. & N.|Phila. Gu. T. & 8. D. Co.| Nov. 1, 1905 
Hast & West RR.—Stock $1,500,000. ..........---..- ea - | 100 1,500,000} ...... ata Up + 43 taeaadieasdert | ol iL ih agian 
Eastern Kentucky Ry.—Stock ($1,779,500 is pref.)| ..-. | sooo fs 260 3,447,300] ...... japon’: Beto |) Leatanmeteeeaen oct? 1 Sete meas 
Bak TCET=—DOOOK., ..0.oo 0 ovnccnccccnncecccssccesscoucncce OS. |: snns 100 ,000, 3 A. & O. See text. Apr. 5,’99, 11s 
Algin Joliet @ Eastern—1st M. ($10,000,000) golid.c*} 180 | 1891 1,000| 7,417,000 5 g. |M. & N.| N. Y., 71 Broadway. ay 1, 1941 
Elmtra Cortland & Northern—See LEHIGH VALLEY} RR. | 
almira é Lake Ontario—Sodus Bay &80.—1stM.,4¢.0} _ 34/1884, 1,000 500,000 5g. |J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 
Rlmira & William {—St’k, com.,5 p.c.ren’l,N.C.| 7519 | .... 50 500,000 5 M. & N.} Phila., Broad St. Sta. See text. 
Preferred stock, p ce. rental, 999 yrs., No. Cent.| 7519 | .... 50 500,000 4 I. & J. do do See text. 
1st mort., convertible into common stock at par.r| 754g | 1860; 1,000 963,000 6 J. & J. do do 
Income bonds, 999 years to run...............- S| waa | Roe 500 570,000 5 A. & 0. do do 
Erie é Centra! N. Y.—ist mort., gold, $800,000. .o* 19 | 1895 100 &c. 290, 6g. |\F. & A, New York. 
Arie & Pitts.—Stock, 7 p. c. rental,999 yrs.,PennCo. OS | seas 50 2,000,000 2 Q.—M | N. Y., Union Trust Co. 
Equipment bonds.................------++ aeeeedse c} 81/1870}; 1,000 100,000 7 A. & U. do 0 
General mort., $4,500,000, gold, guaranteed..... 81 | 1890; 1,000 3,658,000 34g ¢g.\J. & J. do do 
Erie Railroad Comp O stock........ wade. | sateen 100 |112,246,300| ...... maetd ‘ ‘ 
Pref. stock, non cum. ($16,000,000 is 2d pref.)..| ....| -... | 100] 58,844,000 4s wbecess 
A—Old Bonds ASSUMED—ROADS CONSOLIDA|TED. | 
N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold..c™|} 446 1847) 1,000 2,482,000 4g. |M. & N.| N. Y., 21 Cortlandt St. 
2d mortgage, (extended in 1879) gold.... .... co*| 446 1879! 1,000 2,149,000 5 g. |M. & 8. do do 
3d mortgage, (extended in 1883) gold........c*| 446 / 1853 1,000] 4,617,000 4log.|M. & 8. do do 
4th mortgage, (extended in 1880) gold. ...... c* 65 | 1857) 1,000 26,000 5g. |A. & O. do do 
5th mo) 6 (extended in 1888), gold....... o*| 465 | 1858 |500 &c. 09,500 4g.\/J. & D. do do 
Erie R’y,1st M.,Buff. Br., Hornellsv. to Attica,g.c* 60 | 1861 |200 &c. 182,600 4g.j/J. & J. do do 
1st consol, mort., $30,000,000, gold, $ & 2...0*| 526 | 1870| 1,000 | 16,891,000 7g.\|M.& 8. do do 
N. Y. L. E. & West. funded coupon bonds, gold.c*} 526 | 1878 |500 &c.| 3,699,500 7g.|M.& 8. do do 
Buf. N. Y. & Erie, 1st M. (Buffalo to Corning..c*| 140 | 1876; 1,000 2,380,000 7 I. &D. do do 
Buff. & Southw., 1st M., Buff. to Jamestown, g.c* 67 | 1877 |50 &c. »500,000 6g.\J. & J. do do 
Newburg & N. Y. 1st mort., extended in 1889. .c* 12 1868) 1,000 250,000 5 JI. & J. do do 
Suspen. Bridge & Erie Junc., 1st M., gu. by Erie 2311870: 1,000 965,000 7 J. & J. do do 








Durham & Northern By.—Henderson to Durham, N. C., 42 
miles. Part of the ‘Seaboard Air Line” system. Dividendin 1892-93 
2 p.c., in 1895-96 21, p. o. 

EARNINGS.—For year ending June 30, 1898, 
$23,806; interest and taxes, $10,601; dividends, 4 p C., $5,802; bal- 
ance, surp. for year, $7,403. In 1896-97 gross, $68,871; net, $18,794. 

East Broad Top RR, & Coal Co. (Pa.)—Owns from Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles. 
and branches to mines, 3 miles; total, 45 miles. A coal road opened 
in 1874. Reported sale was denied in July, 1898. V. 67, p. 177. 
Stock $815,589 (par $50), of which $247,189 is 6 p.c. pref.; current 
liabilities June 30, 1897, $271,202. 

EARNINGS.—Year ending June 30, 1897, gross, $69,050; net, $9,169; 
page ma $569; interest, etc., $23,955; bal., deficit, $14,217.—V. 

»~P. . 

East Mahanoy RR.—Owns from East Mahanoy Junc. to Waste 
House Run and branches, 15 miles. Re-leased Dec. 1, 1896, for 999 
years to Little Schuylkill Nav. RR. and Coal Co. at 5 bes cent on stock, 
and lease assigned to Phil. & R. Ry. Of the stock $280,000 is owned 
and deposited by the Reading Company under its general mortgage. 

East Pennsylvania RBR.—Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track 18 miles; all track 71 miles. Leased for 999 years 
from May 1, 1869, tothe Philadelphia & Reading RR. at a rental of 6 
per cent per annum on the stock and interest on the bonds. Lease as- 
sumed in 1896 by the Phila. & Reading Railway Co. Of the stock 
$875,000 is owned and deposited by the Reading Company under its 
general mortgage of 1896. 

Fast St. Louis & Carondelet Ry.—East St. Louisto Fallin 
Springs and E. (‘arondelet, 12m. First 7s, $200,000 were paid in ’97, 
Unfunded debt March, 1899, $200,000. 

EARNINGS.—For year ending December 31, 1898, gross, $119,083; 
net, $54,031; charges, $$11,611; balance, surplus, $42,420. 

East Shore Termina) Co.’s BRR.—ROAD.—Owns terminal road 
in Charleston, 8. C.,3 miles double track laid with 60 pound steel. 

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc.,on the city’s water front. these being 
connected by its own road with the other railroads entering the city. In 
February, 1898, the interests controlling sold their holdings to C. C. 
Cuyler,of Cuyler, Morgan & Co., New York, in the interest of the 
Plant system and associates. Bonds have been deposited with the 
Metropolitan Trust Company. 


RECEIVERSHIP.—W. E. Huger was appointed receiver in January, 
1896.—V. 62, p.138. Stock outstanding, $1,120,000. 

EARNINGS.—Net earnings for year ending June 30, 1898, were $25,- 
204; in 1897, $26,638. (V. 62, p. 138; V. 66, p. 425.) 

East Tennessee Virginia & Georgia.—See SOUTHERN Ry. Co, 

East Tennessee & Western North Carolina RR..—A nar 
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
oun in 1882. Mortgage trustee is Guarantee Trust & Safe Deposit 

. Co. of Philadelphia. Stock June 30, 1896, $501,900. Extension Cran- 
berry to Linville, 14 miles, is being built by a separate company and 
was under construction in October, 1897. 

EARNINGS.—For year ending June 30,1897, gross, $40,256; net, 

2,419. In 1895-9 Foes, $51,318; net, $14,139, against $9,162 in 

894-95; charges, $17,711. 

East & West Railroad.—Cartersville, Ga., to Pell City, Ala., 117 
miles; branches, 5 miles. Extension from Pell City to Birmingham is 
projected. gy 2 | the East & West RR. of Alabama, sold in fore- 
elosure May 29, 1893. iV, 56, p. 923.) The present company was incor- 
porated under laws of Alabama Jan. 11, 1894. No bonds issued. 
As to decision in Kelly suit and —— PN er of road by Seaboard 
Air Line, see V. 66, p. 384. President, Edward Kelly, New York. In 
= ending June 30, 1898, gross, $116,438; net, $11.024; total deduc- 

ons, $61,698; balance, surplus, $1,790.—(V. 66, p. 384.) 

Eastern Kentucky Ry.—Road from Riverton to Webbville, Ky., 
36 miles. Chartered in 1866 and «pened through in 1889. Stock is 
common $1,697,800; preferred $1,779,500. There are ne bonds. Bills 
and accounts payabie June 30, 1897, $53,613. Earns. for year 1897-8 
gross, $35,466; net, $4,600. In 1896-9,7 gross, $33,140; net, $5,881. 

Eastern RR.(N. H.)—Iu June, 1899, consolidated with Boston 
& Maine RR. 

Eel River RR.—Owns from Logansport, Ind., to Butler, Ind., 94 
miles. Fureclosed July 6, 1877. Leased for 99 years, April 1, 1887, 
renewable forever, to Wabash, at 2 per cent yearly on the stock till 
April, 1892, then 21g till 1895 and 3 per cent thereafter, but in June, 
1897, a decision was rendered in the Superior Court of Indiana revok- 
ing the charter of the Eel River for having leased itself to a competing 
line, an appeal from which was pending in July, 1898—see Wabash 
item V. 64, p. 1089. Sept. 8, 1897, Richard Ruddell of Kokomo, Ind. 
was appointed receiver, but never took possession of the property. and 
dividends were paid regularly to Apr., 1899, inclusive. (V. 58, p. 
716, 1110; V. 64, p. 208.; V. 65, p. 462.) ° 
Eldon & St. Louis RR.—Projected from Eldon, Ia., to Mexico, 

Mo., 132 miles, Stockholdeis are to vote May 23, 1899, on a proposi- 
tion to issue $3,000,000 1st mortgage bonds. V. 68, p. 671. 


08s, $79,025; net, 








Elgin Joliet & Eastern Ry.—Owns from Waukegan, IIl., on 
Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, 
and branches Normantown to Aurora, 10 miles—Walker to Cos- 
ter, I11.—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 
main line owned, 180 miles; spurs to coal mines, etc., 14 miles; 
trackage (L. hk. A. & Chicagu, 919; Chicago & West Indiana, 4°8; Belt 
Ry. of Chicago, 2), 16 miles; side tracks and yards. owned, 81 miles. 
total track operated, 291 miles. Entire capital stock owned by new 
Federal Steel Co. For terms of interchange see STOCK below. V. 67, 
p. 578, 633. 

ORGANIZATION.—An outer belt line at Chicago for transfer of freight 
without breaking bulk. Also reaches coal fields. 

Over 90 per cent of stock was acquired in 1£98 by Federal Steel Co. 
—V. 67, p. 578, 633, 736. 

STOocK.—Stock, $6,000,000, par, $100. 

Bonps, Etc.—First mortgage(trustees Central Trust Co. and Augustus 
L. Mason) is for $10,000,000; the balance unissued can be disposed of 
for extensions, betterments, etc. Eauip. notes June 30, 1898, $36,846, 
and loans and bills payable, $2,000. 

EARNINGS.—11 months, } 1898-9....Grogs, $1,525,185; net, $619,085 

July 1 to May 31. 1897-8....Gross, 1,284,238; net, 455,088 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-98 

was givon in V. 67, p. 947. 











Year end. June 30. 1897-98. 1896-97. 1895-96. 1894-95. 
Tons carried 1 mile.218,587,896 182,853,924 193,818,870 162,252,41 
Av.ratep.tonperm.  $0°0062 , $0°0064 $0°0065 
Gross earnings...... $1,390,695 $1,184,646 $1,292,421 $1,080,686 
Expenses and taxes. 901,768 772,064 846,306 730,752 

Net earnings..... $488,927 $412,582 $446,115 $349,934 
Interest and rentals. 365,921 356,330 345,873 335,418 
Miscellaneous ....... 4,778 15,339 23,311 44,028 

Balance.......... s¥.$118,228 sur.$40,913 sur.$76,931 def.$29,512 


—(V. 67, p. 578, 633, 736, 947, 1263.) 

Elmira Cortland & Northern Ry.—(See Uap Lehigh Valley.)— 
Owns Elmira, N. Y., to Canastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y., 
21 miles. In 1896, the $2,000,000 stock was eae and 5 per 
o— pee guaranteed by the Lebigh Valley. (V. 62, p. 1177; V. 63, 
p. ) 

Elmira & Lake Ontario BRy.—Owns from Canandaigua, N Y., to 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2 


—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay 
& Southern and other railroads. Leased at cost of operating to the 


Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notice. Year ends Dec. 31. 

Earnings. Gross. Net. Inlerest,éc.  Bal., def. 
PUesabas, cohasax $650,880 deb. $11,292 $67,759 $79,051 
| a ee 714,616 43,578 64,265 20,686 


Elmira & Williamsport Ry.—Owns from Williamsport, Pa., to 
E:mira, N. Y., 751 miles. Leased to the Northern Central Raiiwa 
for 999 years from May 1, 1863. The dividends on the common stoce 
are 5 p. c. and on the preferred 7 p. c., less taxes, making dividend on 
common 4°58 per cent and on preferred 6°38 per cent. Year ending 
Dec. 31, 1898, gross, $920,456; net, $91,562; rental (exclusive of 
#%16,042 interest on equipment. as — in 1897), $154,229. In 
1897, gross, $1,033,541; net, $250,397. 

EI] Paso & Northeastern BRR.—See NEw MEXIco Ry. & COAL. 


Erie 4 Central New York Ry.—Cortlandt, N. Y., to Circin™ 
natus, 19 miles; completed May,1898 Stock, $&00,000; par, $100» 
outstanding, (?). Bonds are subject to call at par after Aug. 1, 1900* 
Mortgage trustee, Hamilton Trust Co.. Krooklyn, N. Y. For3 mos 
ending Sept 30, 1898, grosa, $5,798; net, $1,150. President (Aug. 
1898), Charles O. Scull, Baltimore, Md. (V.¢€6, p. 857; V. 67, p. 319.) 

Erie & Pittsburg RR.—Owns New Castle, Pa., to Girard, Pa., 81 
miler; branch, to Erie Docks, 3 miles; , to Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsylvania Railroad for 999 

ears from March 1, 1870, at a rental of 7 per cent on stock and 
nterest on the bonds, and the lease transferred to the Pennsylvania 
Company. Under the general mortgage suilicient bonds are reserved 
to retire prior bonds when due. Gen. mort. 3198 were issued July 1, 
1898, to refund consol. 7s maturing on that date, and in Sept., 1898, 
all the vid bonds, including the $1,000,000 gen. mort 4s, except $390,- 
000 equipment 7s, had been refunded.—V. 66, p. 1089; V. 67, p. 689. 

EARNINGS.—The lease has been quite unprofitable to the lessees, the 
deticiency being in 1892, $206,430; in 1893, $188,216; in 1894, 
$86,212; in 1895 profit $7,524; in 1896 loss $321,756; in 1897, $39,- 
781.—V. 66, p. 289, 1089; V. 67, p. 684. 


Erie Railroad.—See Map on adjoining page.—Embraces trunk 
line from Jersey City, opposite New York City, to Chicago, D1., 986 
miles, and branches 1,285 miles; total, 2,271 miles; second track, 663 
miles: 3d and 4th tracks, 8 miles; total, 2,941 miles. The total of 
2,297 miles comprises 




































































60 INVESTORS’ SUPPLEMENT. { Vou, LX1X, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| INT Bonds--Prinei- 
F lanati “pie aa &c., see notes — a as r |p Amount || Rate P ps “ a ace db PRlocke Last 
‘or explana me column ngs, C., 866 D a er eR ere Payable, an 
v2 n first page of tables. Road. Bonds Value. Outstanding) "Cent. |Payable Whom.” 7) “Dividend. 
Erie Railroad—(Ooncluded)— 
B—Bonds ON PROPERTIES CONTROLLED BY |OWNERSHIP |OF ENT1/RE(*) OR A M/AJORITY |(t) OFCA|PITAL STOCK, OR BY (])| LEAS 
my en Co. RR., 1st M.,Ruth. Jc. to Ridgew. N.J. 10 , 1889 | $1,000 $200,000 6 A. & O. N. Y., 21 Cortlandt S8t.| Apr. 1, 1911 
Erie ist M., »- (Marion,O.,to Hamm’d,Ind.c*} 249 | 1890 | 1,000 | 12,000,000 4 g. |M. & N. do = May 1, 1982 
WGihloago & Atlantic —— - mort., gold .. ove | ae 1,000 300,000 5g. /J. & J. July 1, 1918 
{Elmira Sta’ oe me mortgage...... 7 | 1875 |500 &. 160,000 f A. & O. Elmira, Chemung 0o.Bk Oct. 1905 
TGosh. & Deck't'n, 1st & 2d M’ egy eee. 88-89) ....26 246,500 6 TEEIONE)--  swasenenwe 1998. 29 
*Jeffers’n,1lst&2d M’s., ex. in'eré'ee Le aale B Be , 8 | 1867 |500 &o. 300,000 | 4&6 J. & J. ag Fidelity Tr. Co.) July 1, 1927 
Ist mort., Carbondale to 8. depot, gold....... c* 37 | 1889 | 1,000 2,800,000 5 g. |A. & O./N. Y. "21 Cortlandt St.| Jan. 1, 1909 
“Long kk Co.cons.M. +B 4 Tet Me a CO] wees | AOU ,000 7,500,000 6 g. |A. & O./N. Y.,J. P. Morgan & Co.| Oct. 1, 1935 
JMont. & Erie, 1st & 2d morts. ( "500 are 2ds)| .... 66-67) ...... 170,500 5 Various|N. ” ~ Cortlandt St. 1926-27 
9.N.Y.& Greenwood L. ,Prior lien $l, 500,000,¢.. 40 | 1896 |100 &c.| 1,500,000 | 5g. IM. & N. do May 1, 1946 
tNew Jerse AAS » of Yst M. (reorganization). c*| 34, 1880 |500 000 | 6 M. & N. 4 do May 1. 
so. =. 1,200,000 (red. 105 after 5 ronan 4 ---- | 1893 [500 & 580,500 5 I. & J. do do 1932 
J.& N.Y. Exte n. 1st M., int. gu. by N.J. aN. 21g | 1887 1,000 6, 6 M. & 8. do do June i, 1910 
NiLE & Ww. Cua] RR. 1st M.,“lawfal money”.c’| .... | 1882 | 1,000 1,100,000 6 cur./M. & N.| N. Y., 21 Cortlandt St.| May 1, 1922 
*N. Y. L.E.& W.D.& L. Co. “ist M., see V. 56, p. 2'e* ..-. | 1883 | 1,000; 3,396,000 6 J. & J. do do July 1) 1913 
*N. Y. Pa. oi, prior lien M., gold, $ & 2....c*| 431 | 1880 |500, &c.| 8,000, 41og.|M. & 8. do do Mar. 1, 1935 
Do. Leased lines—see separate statements for| Clev. &Mah. Valley RR., Sharon |Ry. and NewCas|tle & Shen. Valley. 
tN. Y. yy & West.—See separate state ment. 
WT Northe ew Jersey—see that company. 
tTioga Railroad bonds. (See that company).....| .... '52"75|500 &c 504,500! 5&7 /|Various. budesscens 1905 & 1915 
Erie RAILROAD COMPANY NEW BONDS. 
New 2d mort. on Buffalo & Southwest’n, gold.c*} 67/1895) 1,000 1,000,000 5g. |J. & J.| N. Y., 21 Cortlandt St. | July 1, 1908 
New lst consol. M. for $175,000, — securing :—| 
Prior lien bonds, $35, 5,000,000, ; eve, sbaseesl e*&r| .... 1895 | 1,000 | 31,452,000 4g. \J. & J.| New York & London. | Jan. 1, 1996 
Be gy he $140,600,000, ¢. 3% ee! 98) . Car ---- 1895 | 1,000 | 31,954,000 4g. J. & J.|N. Y.. 21 Cortlandt St.) Jan. 1, 1996 
¥, Car trust, 1888, ser. A. (guar. b y D. & H.)..| 2... | 1888 | 1,000 2 1945,340/f 5 3 & JIN. ¥., 21 Cortlandt 8t.| $63,000 Jan. 
NYLES car tr.,B. incl. pax pa. @6e") ..0. | suc 1,000 picts =’ cal tL Various do do Yearly to 1905 
New Erie RR. trusts (V. “3° +B. eae cos LED esccce 990,000 ee ee: do do Yearly. 
N.Y.Pa. & Ohio eq. trusts, snk. fd. Bn, dr’n at 100) .... ’88-90 1,588,970 § g. | Various | London. 1908 & 1910 
Avon Geneseo & Mt. Morris and Rochester «| Genes see Valley’ ‘Sto cks—SEK TH|OSE Cos.) | 
| 











Erie reap iggese D. 
in 





nes Miles. Leased lines. iles. 
Piermont, N. Y.. Y Dunkirk. ..447 | Avon Gen. & Mt.  ~aheg sana 9718 
uffalo to J amestown.......... 67 | Montgomery & Erie........... 710 
Buffalo to crane cericns erceeeen 140 | Northern N. J..............00 26 
Other branches................. 112 | Goshen & Deckertown........ 12 
Stock “x * or peenily all{ owned. | Roch £ Genesee Valley...... 718 

“Chicago & Erie............... 7249 eased to Nypano 3 
*FGRMEBON TE... -esceccccceces 145 | Cleve. r Mahoning Val........ 981 
N. Y. & Greenwood L. & brs... {[ = New Castle & Shen. Val...... 917 
735 | Sharon Railway............... 715 

——_ No. of N. J. a d pur 

chased control in ht ay, 97. uf 26 
Other fines. Pee sesbecrasbevsdbec 105 
PO a ickuscskecisenéroons 168 
na All lines oper. in system.. ... 2,297 
7 See this company. N. Y. Susquehanna & West.. 236 





HisTory.—On Dec. 1, 1895, succeeded to the Poverty of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated — e. The new Sry, holds in 
fee or through ownership of all or practically all the stoc the inde- 
Rypano companies, the line from New York to Chicago (including the 
ano RR. and Chicago & Erie ee: — aise 's all branch and 
~=7f lines except a few small pro rege ting about 300 
miles held under lease. The reorganization pian of August, 1895, was 
given at length in V. 61, p. 368. 
In Jouserz. 1898, control of the N. Y. Susquehanna & Western was 
obtained. The road is operated as an independent line. The acquisi- 
tion will save the Erie considerable double tracking—see V. 66, p. 83 
335, 573, and editorial p. 53. See Stock below. 

Nor. RR. of N. J. leased and 4 - cent guaranteed on its $1,000,000 
stock in June, 1869.—V. 69, p. 81. 

In June, 1899, a controlling interest in the stock of the New Castle 
& Seenenge Valley RR. was acquired in the interest of the Erie RR. 
V. 68, p. 1075. 

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in in fee; Hn Ba 000 acres of bituminous coal 
lands held in fee 14,000 of bituminous held under mineral 
ear 1896-97 aggregated 8,731,057 out 


Its coal tonnage in the 7 
of ~ ‘20, 122,086 tons hauled e Union Steamboat Company has its 
—_ ‘and oth other . Properties in Buffalo and a fleet of eight lake steam- 
= 


TOCK.—The oak is to be held by J. Pierpont 7. Louis Fitz- 
geral iiand Charles Tennant, Bart., voting trustees, for five years, and 
reafter until the new first pre: ferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
— interest are outstanding. The new company reserves the 
ht to redeem either class st its ferred st stock at par in cash. Pro- 
ons of votin erred stock certificate were given in 
SUPPLEMENT of April, 1897 3 page 3 
In ——_. 1898, Erie pref. stock was authorized to be increased oo 
0 to 


grosses 100,000 to to $43, 000,000, and common stock from $100,000,0 
$113,000 0,000. to acquire New York Susq. & Western stock. —See if 
» P- 








Bonps.—New York & Erie first - for $2,482,000, due oy 1, 1897 
were extended for 50 years at 4 cm ayable p. &i. in go v. +p 
180, 1040. The new first conso hast mortgage is for’ ® B75, eae + 
a Loan & pH yee Co, trustee]—see abstract of deed V. 62, p. 89 
an ures $35,000,000 prior lien Ley and Me an ore 000. ADE lien 
ty MOF the #35, 600, 000 prior len bonds, 000,000 are to be used 
we te prey 

Of the $140,000,000 general lien bonds, $91,968,000 are reserved for 
tho aitinente acquisition of all bonds and guaranteed stocks now left 
undisturbed on various parts of the system [excepting the $1.000,000 
seconds on Buffalo & Southwestern—see list V. 62, p. 89], ‘and 
igi = are reserved for new construction, betterments, ad itions, 
ete., 1897, under carefully arded restrictions, not over 
B1, 300,00 000 to be used in any one year. The general lien bonds bear 
interest our July 1, 1896, first co ~ $7 being January 1, 1897, at 
3  S yond r annum for two years and 4 per cent thereafter. 

e tion of the first con<olidated mortgage is substantially 
os tetewe: It is a first lien, either by mortgage or collateral trust 
(me prior lien vonds, however, preceding the general lien bonds] upon 

6 company’s principal coal p oe eet pa upon its water transporta- 
tion lines, including vaisabis terminal Sp tae ———- thereto, 
and upon a number of profitable local lines in New Jersey and near 
Buffalo; it is a second lien upon the remaining coal properties and 
aon the railroads leading to all the coa ipeererties, upon the ter- 

als at Jersey City, upon the Buffalo New York & Erie Railroad 

} md main line to Buffalo) and the Buffalo terminal properties other 

those upon on it is first lien, and u +e entire line | 
Salamanca to Chicago; it is a second consolidated mor e upo 


ng lines of the original Erie Ry. between Piermont and Duntlek Cat (146 


-) 
Real estate mortgages outstanding Sept. 30, 1897, $438,700. 
Old Bonds—Under the first consol. mortgage of 1895 the company 
covenants to pay the interest regularly on all the old bonds in the 





| 
given in full in V. 67, p. 576, 631; see also editorial on page 61 


table that are marked with a* orat (except N. J. & N. Y. bonds,) 

and to take them up and pledge them with the trustee at maturity. 
er ge of the i Dock 68 was in March, 1894, SUPPLEMENT 

unde E. & W 6 yearly rental is $450, 000. 

seen N. Y. Lake Brie Py W. Ooal @ RR., see SUPPLEMENT January, 

FIXED CHARGES.—“ The fixed charges of the Erie System (calculated 
on all bonds which will be outstandin = completion of the reorgan- 
ization) are reduced from $9,400,000 to $7,860,000 per annum (in- 
Pry OOOO lien bonds $1,176,000; undisturbed bonds and stock 

eneral lien bonds, 1, 184, .000) and for the first two years 
era reorganization a further uction of about $300,000 per annum 
is made to an amount nearly equaled by the net cornings of the 
property in 1893-94. 

GENERAL FINANCES.—The old company was greatly hindered by 
lack of capital, but this is remedied by the bond issues allowed under 
the new mortga _ Control of the Northern RR. of New Jersey was 

urchased in 1897. Control » S the New York Susquehanna & 

estern—which Eso was acquired in 1898 through an exchange of 


stock. V. 66, p. 335, 573. 
EARNINGS.—11 months, } 1898-9.Gross, $30,463,837; net, $7,777,879 
July 1 to May 31. 1897-8. Gross, 31,007,660; net, 7,768, *642 
For 9 months ending Mar. 31, 1899, net, $6,611,256; other income, 
Sie bao as charges, $6,617,149, agst. $6,276, 695 in 1897-8; surplus, 


aie, REPORT.—Fiscal year ends June 30. Report for 1897-8 








1897-98. 6: 97. 
Gross CATNINGS. ..........cccccecccece weee----$33,740,860 a 497,031 
PE PE IIOE scnccnsescsyecsssesdacsnses 25,438, 038 332,243 
Net Carnings....0c.ccccescccscccccccceses $8,302,822 8,164,788 
Net earnings Erie coal companies.......... 209,785 134,312 
Income from other sources ...............2- ,_ 208, 583 179,201 
Un NG BEDOUNG oc cscs cnvnccccoctcseses 98,7 716, 190 $8,478,302 
Deductions-— 
Interest on bonds................---06 oveseee $6,465,831 $6,533,616 
Rentals of leased lines........... caghv osm 1,077,857 1,067,095 
Percentages due leased lines................ 04,443 244,270 
Interest on car and equipment trusts...... 213,193 261,100 
Interest on mortgages ..........2...00ceeeee 20,$47 20,201 
Re Fe ere eee $8,032,271 $8,126,282 
MGIAOS CUTIES 00. c sass ncccceecsus secccus $633,918 $352,019 


OFFIcERS—President, E. B. Thomas; Gomsetery, J. A. Middleton ; 
Treasurer, A. Donaldson; Auditor, J. T. Wann 

Drrectors.—C. H. Coster, J. J. Goodwin, Abram 8. Hewitt, John G. 
McCullough, D. O. Mills, Alexander E. Orr, George W. gr 
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, 
Welsh, Samuel E. Williamson and R. M. Gallaway. 
—(V. 66, p. 573, 759, 953; V. 67, B; 74, 221, 477. 576, 614. 631, 
633, 636, 900, 1003 ; V. 68, p. 379, 926, 976, 1075; V. 69, p. 79, 180.) 

Eureka Springs R og an, Mo., to Eureka Springs, Ark., 181 
miles, “Stock” $500,000; par, $100.’ In year ending June 30, isg9s, 
gross, $59, 914; oak 930, 5. 2. "In 1896-97 08s, $60,047; net, $27,413. 
In June, 9, the St. Louis & North Arkansas RR., it was reported, 
had been organized to extend the road to Harrison, 50 miles 


Evansville & Indianapolis RR.—Owns Evansville to Terre 
ope hs Ind. (via Worthington), 138 miles; branch 6 miles; leases branch 
History, Etc.—A consolidation in 1885. Of the consols $904,000 
held to meet prior liens. The consols. and the bonds of 1924 are guar- 
wr by Evans. & Terre Haute, which owns capital stock, $2,000,000. 
ATEST EARNINGS.—Frow January 1 to July 14 (612 months) 88, 
gies. 127 in 1899; $155,391 in 1898. In year 1897, gross, $200 097. 
REpPoRT.- Fiscal year ends June 30. In 1897-8 gross $319,811; 


net, $113,662; interest, taxes, etc., $174,980; bal., deficit for year, 
$61,318. In 1896-97, gross, $278, 428; net, $68,020; interest, taxes 
and rentals, $174, 444: balance, deficit, $106, 424, (V. 63, p. 878.) 


Evansville & Richmond Ry.—See SOUTHERN INDIANA Ry. 
Evansville & Terre Haute RR.—The system see 


Road owned and operated, Miles, | Oontrolled—op. rately. Miles. 
Evansville to Terre Haute.. 109 Evansville  ¥ ‘In roen olis]] 
Branches to Mt. Vernon, etc. Evansville to magn aute 
Evansville Belt (stock held). 5 = Worthington, etc....... 156 

—— ased to other co.’s Rock- 

Total in earnings........... 167 ville extension............. 


7 See this Company. 
In June, 1899. contraets were reported let for extension from Shel- 
burne, Ind., to Star City, 3 miles, and Hymeria to Pitteburg, 4 miles. 





ORGANIZATION, Etc.—Formerly Evansville & Crawfordsville RR. Has 
close traffic contract with Chicago & Eastern Illinois for routeto Chicago. 
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explanati oo meee ne &o tes oe ad ize y 
for -~ of column » &6., 866 NO’ 0 
n first page of tables. ° Road. | Bonds) Value. 
Bee Breit mate gold "7839 | 1883 $1,000 
24 mo; e income bonds, non-cum 18%) | 1883 500 
@ Indianapolis—T. H. & Southe.1st M. 40 1879) 1,000 
Beare & Indianapolis 1st mort.,. gold, Mice -o*} 55 | 1884) 1,000 
Con.M. (92, _ _— fa a .(end. me on T.H. “a 135 | sed | 1,000 
Co: Haated a a ( oo b reriean ool Ta 115 | | 1880 | o 
nso mo: . now istlien), gold......| 115 | 1880 ...... 
1st consolidated mo: ld 1881 | 1,000 
Mt. Vernon Branch mo , gold. . 135 | 1883 | 1,000 
Sullivan County Coal branc mo aRe, < 30/1890) 1,000 
Ist general mortgage for $7,000,000, gold..... 199 | 1892, 1,000 
—— Terre H. @ Ohic.—1st M. of” int. :S 3 | | 1870 | 1,000 
mortgage, gold, int. guar. b Ree 1873 | ; 1,000 
Pall Brook Btoe tock ($500,000 is 51} 100 | ei 5 
Cowanesque Valley RR.. 1st mort., assumed.Un| .... | 1872 | 1 pecahanaetb 
Findlay Fort Wayne @ W. Railway—Ist M. “eee | 1894 1,000 
2d mortgage, income, non-cum., gold............ Tr} .... | 1894; 1,000 
Hitchburg—Pref. 4 ver cent stock, ‘non-cumulative.| 1...) .... | _ 100 
Bonds $500,000 yrly,'99to 1903 incl., bal.1908.0*} .... 79-88 1,000 
sonds to State of Mass. 4 p. o. since Feb., 1897..| -... | 1887 | .....- 
NEE SS rt ae ee Sere eee ---- | 1890 1,000 
mds ($1,500,000 due 1907, interest A. & O.)...| .... '84-’87| 1,000 
Bonds, not mortgare ............--.ccecccee---e- ---- | 1890 1,000 
Bonds, (See text.) $54,000 are 4s, not casstgage. eee | 1893 | 1,000 
Bonds, BOE TROTEBARS.. 2 ncn cncccccncccvcsscncsccecce See LL cecene 
Bonds, not a PREM SeKESELD chnerestbeeonese coes [LBDED) cccccs 
Bonds, Ee eee np EE Swsecee 
Constitution wharf note.. ..............-..ce.ccccee sonst Eee | eseaue 
Troy & Boston my Ww. ys Sea 35 1874) 1,000 
Brookline & hg ge plain bonds, guar. (end)..| .... | 1891) ...... 
Fi, @ Pere Mar. , non-cum (for $6,500,000)..)/ .... |) .... 100 
Bonas—See Detroit & Pere Marg, statement. 








INTEREST OR DIVIDENDS. Bonds—Princi- 
Amount Rate per) When |Where Payable, and b gat y j 
Outstanding |" Cent, \Payable m. . Dividend. 
$500,000 6 g. |F. & A.|N. Y., Mercantile Tr. Co.| Feb. 1, 1933 
500,000 6 Fe b’y 1./’92-3 pd. 34; none since.| Feb. 7 1933 
251,000 7 M.& 8. /N. Y., Farm. L. & Tr.Co.| Sept. 1, 1909 
648,000 6¢.\J. & J. do do July 1, 1924 
1,601,000 6g. \J. & J. do do Jan. 1, 1926 
1,284,000 |See text.|/A. & O.|Evansville, Ind., office.| Apr.15,’99,2% 
30,000 6g. \J. & J.\N. Y., Farm. L. & T. Co.| July 1, 1910 
3,000,000 6g. \J. & J. do do uly 1, 1921 
375,000 6g. |A. & O. do do Apr. 1, 1923 
0,000 5 g. |A. & O. do do Apr. 1, 1930 
2,223,000 5 g. |A. & O. do do Apr. 1, 1943 
5,000 6 g. |M. & N.|N. Y., Farm. L. &Tr.Co.| May 1, 1900 
325,000 6g. \J. & J. do do Jan. 1, 1900 
5 ,000 |Bee text. Picea Office. Corning, N. Y. | Sept.30,1899 
of J. & J. New York. July 1, 1902 
1,200,000 5 g. J. & J.| None paid to Oct., ’98.| Jan. 1, 1945 
800,000 5 at. | .. Skenaawiee Jan. 1,1945 
16,922,875 |4in 1899 J. & J. Boston, Office. July 15,’99, 2% 
»500, 5 Various do Var.’99 to1908 
| x 4 F. & A. do do Feb. 1, 1937 
500,000 5 J. & D. do do June 1, 1900 
2,500,000 4 Various do do -5- 
500, 4 J. & Dz. do do June 1, 1920 
1,932,000 4-5 |Semi-an do do Various, 1903 
00, 41g |M. & N. do do May 1, 
1,859,000 4 Semi-an do do 1915 & 1916 
»200,000 4 Semi-an do do 1927-1928 
400,000 4 jA. & O. do do Apr. 20, 1907 
577,000 7 J. & J. do do July 1, 1924 
000 5 J. & Dz. do do Dec, 1, 191 
6,342,000} ...... F. & A.|East Sag., Mich., Treas.| Feb. 15,’99, 1 




















Evansville & Terre Haute BR.—(Concluded.)— 


S8TOCK.— In May, 1895, $1,284,000 5 pected non-cum. 5 p. 6. non- 
voting stock was ssued for Evansv. & Rich. bonds per V. 60, p. 43, and 
on June 30, 1898, the entire issue of bonds had been so exchanged. 
See annual report for 1897-8. Common stock, $4,000,000; par, $50. 

DIVIDENDS 1881. ’°84. ’85. ’86. ’87-’90. ’91. ’92. ’93. none 
On common otk. 4ly 5 3 4 5B5yrly 7 79 7s} since. 

ft, Also 5 per centin bonds. { Also scrip dividend; see stock above. 

ie LF ferred tirst dividend, declared in Sept., 1896, was 2 PD. C., Day- 
— c. Oct. 15, 1896 and 1 p. c. April 15, 1897; er 97, “none; 
,none. A 4 p. c. dividend was declared in Sept. ., 1898, 2p ¢. 

eicule Oct. 15, 1898, and 2 p. c. April 15, 1899.—V. 68, p. 282. 

BonpDs, GUARANTIES, Etc.—Certain Evansville & Tndianapetis bonds 
are guaranteed. Car trust notes June 1, 189%, $19,606. 

The Ev. & T. Haute general mortgage covers 182 miles of road owned 
and $3,500,000 of stock of p: prorEa 688 000 roads, having a mileage of 277 
miles. Of the authorized issue $3,855,000 are held J trust to retire the 

or bonds and car trusts at maturity, the mortga sage 6 providing that 

e prior liens shall be paid and not ex’ ended. Float g debt June 30, 
1€98, none. 

GENERAL FINANCES.—An important change - the directory took 
place in Oct., 1893, when D. J. Mackey resigned. In 1893 4, acres 
of coal lands in Sullivan County, Ind., were bought. The endorsement 
of the E.&T H on $325,000 Peoria, Dec. & Ev. notes was erased in 

1898.—V. 67, p. 898. 

LATEST S- a 1 pd oer 14 (62 months), gross, $679,789 
in 1899; $646,3 898. 6 mos. ending Dec. 31, 1898, net, 
75, 170, capinet suse, 550 = 1397; fixed charges and taxee, $289, - 

039; bal., sur., $90,13 

ANNUAL REPORT. cain meeting at Evansville third Monday in 

October. Report for 1897-98 was given in V. 67, p. 8923. 








Year ending June 30— 1898. 1897. 1896. 
Total miles operated ......... 167 167 167 
Gross earnings..............-. $1,218,131 $1,003,430 $1,122,797 
Net earnings. ................. 483,443 447,622 480,354 
Other income................. 32,309 17,191 15,104 

Total net income.... ..... $515,752 $464,813 $495,458 
Interest on debt................ $337,950 $332,950 $332,353 
Taxes and miscellaneous..... 65,148 52,624 52,340 
Balance, surplus.............. $112,654 $79,239 $110,765 


Dividends on preferred in 1896-97 (2 p. c.), called for $25,680, leave 
ing bal., sur “+ —¢ year, $53,559. OFFICERS—President, H. 6. Bar- 
low, Evans d.; Chairman of Directors, W. H. Tilford, 26 Broad- 
way, N. Y—(V. ert p. 30, 75, 578, 898; V. 63, p. 282.) 


Evansville Terre Haute & Chicago Ry.—Owns from Otter 
Creek a, Ind., to Danville, [1l., 49 m.; leases Indiana Block Coal 
Road, 13 miles. wy April 30, 1880, ‘leased to the Chic, & East. Ill. for 

years; bg oY ~~ annum and rae of = rentals and 
taxes. Stock, $581, B70, of which $483,630 owned by Ch. & East. [Il., 
which guar. int. on ist and 24 mortgages. There are $150, 000 ine. 6s. 


Fall Brook panwer te Map New York Central 4 Hudson 
River Rk.—Owns from Corning, N. Y., t Antrim, ’a., 53 miles; branch 
to Ulysses, Pa., 40 miles; Fall Brook branch, 7 miles; total 100 miles. 

Lease.—The railroad and its rolling stock was leased to N. Y. Cen- 
tral & Hudson River RR. for 999 years from May 1,11899, for $175, 000 
yearly, payable quarterly in gold, beginning Aug. i. 1899, aleo taxes 
and repairs, the leases of the Syracuse Geneva & Corniag Ry. and 
Pine Creek RR, formerly held, being canceled and new leases made to 
N. Y. (entral, which also assumed the guara:ty of the $4,500,000 Pine 

_ Creek bonds, which does not include the coal properties of the Fall Brook 

Coal Co. On June30, 1898, the balance sheet showed: ‘ ost of road $2,- 
822.152: cost of equipment $2.026,035. ‘I he “‘wther income” for the year 

9507-08 ($374,521) included $207, 245 from “leases” and $152,964 from 

“rolling stock.” Prior to the lease dividends had bee paid quarterly 

since 1891 atthe rate of 7 per cent per annum on preferrea and 6 p. 

¢. Ob common.—V. 68, p. 379, 573, 773, 8 2. 

EARNINGS.—Fiscal year ends June 30. Statement in V. 67, p. 479: 

Net. Other ine. Int.,taz., dc. Ba’.for div. 

299, 446 be ha ds ‘$9, $53 ete 014 

187,606 275,268 27,908 4966 

From balances given above dividends amounting to $305, 000 were 
paid in each year, being 7 p. c. - referred and 6 p. 6. on common.— 
—( V. 65, p.513; V.67,p.479; V. 68, p. 379, 573, 773, 872.) 

Pe ay Fort Wayne & Western Patiwer: «Owns road in 
ration from junction with the “ Big Four” at Findlay, O., to Ft. 
ayne, Ind.,82 miles. Uses Pennsylvania terminals in t. Wayne. 

HisTory.—A reorganization of Findlay Ft. W. & W. RR., foreclosed 

and extended to Ft. Wayne, 20m. Stock, $2,000,000; par $100. 

Bonps.— First i é is $1,200,000, at $15,000 per mile; no in- 

terest paid to Oct., 189) Mercantile Trust Co., N. Y., and Allen Zol- 
8. 


lars, Wayne, I[nd., are trustees of both mortgag: 





EARNINGS.—July 1 to May 31, 1899 (11 mos.), gross, $88,480, against 
$72,355 in 1897-8; net. $6,6 25, against det., $850. For year ending 
June 30, 1898, gross, $79,699; net, $179; taxes, $10,288. (V. 60, p. 656.) 


Fitchburg RBR.—Operates from Boston Mass. to Troy, N. Y., 190 
miles, with branches as shown below: 





Lines owned— me Lines leased— Miles. 
Boston to Fitchburg, Mass..... Vermont & Mass. RR. — 
Greenfield, Mass., to Troy, N.Y. Ba ae to Greenfield Mass 56 
Vermont to Rotterdam Jet.-.. 61 | Other lines. a a encase _§ 
Worcester to Bellows Falls, 

DRG ME sewicebenncekeonoLanken 90 Total sg June 30,'1898. 458 
Various branches...... pieneken 109 | Double track............00--ce00 164 





S8TocK—Common stock, $7,000,0°0. Preferred stock is entitled to 
4 per cent dividends, then common and preferred receive dividends 
share and share alike. State of Massachusetts owns $5,000,000. As 
to voting powers of stook, see V. 68, p. 12Y¥. In year 1892-93 the = 
ferred stock was increased from $16, 498,000 to $17,000,000, an 
October, 1895, to $17,306,000. 

In September, 1898, was sold $1,600,000 preferred stock, being a 
—_ of the $2,037,125 held in the treasury as an investment (and 

cluded in the $17, 360, 000 issued) to pay off $750,000 5s, maturing 
March 1, 1899, and $500, 000, maturing June 1, 1900.—V. 67, p. 633. 

DIVIDENDS.— ' 1887 ’88 ’89 ’90 ’91 rw 93 '°94 '95to July, ’99 
On preferred. 2 2 0 2 3% 4 4 p. o. yearly. 

Bonpbs, Etc.—Vermont & Mass. anne securities; see that —_ 

any. The debenture bonds were described in CHRONICLE of June 1 

895. V. 60, p. 967. In Sept., 1897, $1,450,000 new bonds were issued 
to refund the heshire 6s, $550,000 “due July 1, 1898, Suly fy up $500,- 
000 note due April 5 5, and funding floating debt. On Jul “eg al} 
the company’s notes payable had been discharged ( . 463.) 
The $1,250,000 bonds maturing in 1899 and 1900 were 4 ded for 
in Oct., 1898, by sale of $1,600,000 preferred stock. as said above. 

EARNINGS. shot 9 oe to Mar. 31, results were: 

9mos. Gros. Net. Oth. income. Int.,tac., ete. Bal., sur. 
1898-9...$5, 700, 917 $1," 67, 835 $56,908 $1,151,237 $73,506 

1897-8.. 6,570,466 1,808,152 55,966 1,175,448 688,620 

ANNUAL REPORT.—Report for 1897-98 was in V. 67, p. 686. In 
1894-95 included dividends on treasury stock. 





Year ending June 30. 1898. ae 1896. 1895. 
Total miles operated..... 458 458 458 
Total gross earnings..... ¥7. rery 470 $7, 155, 788 87, 606, 765 #7, 237,724 
Net earnings.............. 002,867 1,916, 790 1,894 '395 2,035, ’298 
Rentals paid.............. 980 259, 980 259,980 264,980 
Interest on debt.......... 1, oe? 088 1,009, 049 1 ,001, 310 1 ,014, 1084 
Other interest ............ 7, 550 14,462 "878 7, 391 
I icitecnnciscckave 605, "022 603,754 595,096 681,867 
Balance, surplus ......... $103.227 $29,545 $37,631 $66,976 


—V. 67, p.3 2 368, 633, 686, 1003; V. 68, p. 129, 330, 926. 


Flint & Pere Marquette RR.—System includes: 
Monroe to Ludington, Mich....254 Palm to Grindstone, ete........ 40 
Port Huron to East Saginaw.. +4 Monroe to Alexis (see below).. 19 
do to Altmont (3 ft.) . Total owned..............--..-. 648 


do to Sand Beach(3ft) 36 Trackage, Detroit, etc........ 25 
14 branches to Fostoria, East Temporary branches.........112 
Saginaw, eto. ............200.- 141}] Spurs vend sidings............ 177 


CONSOLIDATION.—In June, 1899, the pian of consolidation with the 
Chicago & West Michigan and Detroit Grand Rapids & Western, in V. 
68, p. 1024, was declared operative under the title of ie a. & 
Pere Marquette RR. The old Ft. & P. M. preferred ($6,342,000) will 
receive in exchange new preferred, dollar for dollar, and a $100 of 
the $3,298,200 le sommon $125 in new common stock. 

DIVIDENDS 86 '°87 ’88 ’89 ’90 ’91 ’92 '93 '94-'98 "99 
On pref. since’85— 4% 51g 12 64 6 318 4% 2 none. Feb., 1 

LATEST EARNINGS—5 mos. 1 Se -Gross, $1,326,494; net, $283, ee 

“Tt. May 31. eT 1898...Gross, 1,193,874; net, 270,654 

ANNUAL REPORT. Mg * 1898 was in V. 68, p. 819. 


Year ending Dec. 31. 1897 1896. 1895 
Total gross earnings. “83, O63, S09 $2.78 »791,' 1,997 #8 eee" 4 bg tk 705 


over tax’s $7 84,180 8,347 
par bang o debt...... 642,896 33 36,576 613,323 610,248 
Bal. f tor year.........- *141, 1284 101, 771 44,840 31,952 


+ From the surplus of $141,284 * 1898 a dividend of 1 per cent on 
preferred, $63,420, was paid Feb. 1, 1899. 
—(V. 68, p. 187, 819, 976, 1024, 1180, 1225.) 


lorence & Cripple yn ag RR.—(NARROW GAUGE). te ge road 
ann Florence to Criyple , k, Col., 40 miles. O ~~ Sept. 1, 1894. 
Leases Golden Cirele. ce Ove tor to "Altman, 4 mile 

Capital stock $1,000, 000, par $100. Bonds are authorized at $25,000 
per mile. Mercantile Trust Co., N. Y., is trustee of mortgage. Fiscal 
year ends June 30. In 1897- 98, gross, $623,421; net, $324,918; 
charges, $154,132; aca (25 p. 6.), $250,000; bal., def., $79,214 . 
In 1896-7, net, $306,44 
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RAILROADS. 


lanation of column headings, &c., see notes 
hat on first page of tables. : 





| 
Miles; Date | Size, or 








of | of | Par 
Road. Bonds! Value. 








Florence & Orip. Oreek—1st M., $1,000,000, gold.c* 40 | 1894 ...... 
Florida Central ¢ Pen.—1st M. $5,226 p. m, gold.c*} 575 | 1888 | $1,000 
2a M. (1st on ext., 92 miles) $5,226 per m., gold.c*| 666 | 1890; 1,000 
Consol. M., 7,800,000 (810,000 p. m.), gold.G.c”| 78 893 1,000 
South Bound Ist M., gold, int. rental Me Ba..c*} 136 | 1891) 1,000 
Florida South.—1st M., $5 000, g., guar.AB.c*| 248 1895 1,000 


i] 


,000, 
Fonda Johnstown & Gloversville—1stM.,s.f.,not dn.o* 10 | 1870 106 &e. 


Cons. M. for $500,000 ($300,000 res’d for 1st M.)c} 26 | 1881 |100 &o, 
Refunding mortgage, Sng peat gape ee a c* 26 1897 1,000 
Johnstown G. & Kingsboro 1st M., assumed...... 4 | FBBB) cvacne 
Cayadutta Elec. 1st M.,gu.,p.4i.,by F.J.&G.RR.,g.| .... | 1892 | 1,000 
Fort Wayne ¢ Jackso Ommon stock.............. OO) asthe 100 
Pref. stock (8 p. ¢.), 542 p. c. rental Lake Shore... OG") vss. 100 
Fort Worth @ Denv. City—Pf. stk. “stamp. ctfs.”4%| ....| --.. | _ 100 
1st mort, , gold, $18,000 per mile........... e*| 455 ;1881) 1,000 
#t. Worth B itio Gr.—1st M., g., old 58, int. red. o*| 146 1888) 1,000 
Fulton Co. Narrow Gauge Ry.—1st M. ($500,000) .. Se | BEE cccene 
Extension 1st mortgage ($1,000,000) ............. 30 | 1882 ...... 


,000) 
Gainesville Jefferson ¢ So.—1st M. ($161,500 end.).| 55 | 1881 Peae 


2d M., gu. p. &i. (facts as to guar. end. on bonds), . 55 | 1883 1, 
Walton Railroad, 1st mortgage..........-.----.--- 10 | 1881 | 1,000 
Galveston Harrisb. ¢ 8. Antonio—1st M.,g.,land gr.c*} .... 
2d mortgage, Harrisb. and Houston to San Ant.c*| 225 | 1880, 1,000 
West. Div. 1st M., g.,SanA.toElPaso,636 m.&br.c*| 671 | 1881 | 1,000 
2d ae (see remarks) ........ ......--.26- c*| 671 1881) 1,000 
Galveston Houston ¢& Hend. of 1882—1st mort...... ce} 50,1883; 1,000 





INTEREST OR DIVIDENDS. Bonds—Princi- 
Amount |Rate per| When |Where Payable, and by "Sen 
’ 
Outstanding Cont. Payable When. Dividend. 
$1,000,000 6 g. |J. & J.|N. Y., Mercant. Tr. Co.| Jan. 1, 1934 
3,000,000 5g. |J. & J.| N. Y., Guar. Trust Ca. | July 1, 1915 
415,000 5g. |/J. & J. o do Jan. 1, 1930 
4,372,000 5g. \J. & J. do do Jan. 1, 1943 
2,033,000 5 g. |A. & O.|Merc.Tr.& Dep.Co.Balt.| Apr. 1, 1941 
4,241,000 | 34-4¢. |J. & J. New York City. Jan. 1, 1945 
300,000 = J. & J.|N.Y.,Imp.&Tra.Nat.Bk | July 1, 1900 
200,000 6 A. & O. do do Apr. 1, 1921 
100,000; 44g. J. & J. New York. July 1, 1947 
50,000 6 : i or 3 a ee 1913 
tae 6 A. & O. New York. Oct. 1, 1922 
2,291,416 5144 |M. & 8.\N. Y., Farm. L. & Ir. Co./Mar. 1,’99, 2% 
,555,000 }2 in 1899) March. | N. Y., State Trust Co. |Mar.10,1899,2 
8,176,000 | 4 (6) gz. |J. & D.| N.Y., Mercantile Tr. | Deo. 1, 1921 
,923,000; 3to4¢g./J. & J.|N.Y.,H.B.Hollins &Co.| July 1, 1928 
171,000 t PORT . -. didewasena Nov. 1, 1910 
313,000 4 2 RE SS: FE Cae July 1, 1912 
245,000 ra J. & J. See text. 1911 
75,000 <i J. & J. See text. 1 
40,000 6 J. & J. In default. 1910 
4,756,000 6 g. |F. & A.|N.Y.,8e.Pac.Co., &Bost.| Feb. 1, 1910 
000 7 J. & D. 0 do une 1, 1905 
13,418,000 5 g. |M. & N.|N.Y.,S0.Pac.Co.,23 B’rd| May 1, 1931 
354, 6 4 ey ke! See ore July 1, 1931 
,000, 5 A. & O.| N. Y., Merc. Trust Co. | Apr. 1, 1913 




















Florida Central & Peninsular BRR.—(See Map of Seaboard 
Air Line).—From Columbia, 8. C., via Savannah, Ga., to Jacksonville, 
Fla., Tampa, Cedar Keys, etc., 940 miles; of which Columbia to Savan- 
nab, 135 miles, is South Bound RR. In June, 1899, contract was re- 
ported let for extension from Cheraw to Columbia, 8. C., 79 miles. 

HISTORY.—A “ales of the Florida Ry. & Navigation Co. fore- 
closure in 1888. V. 46, p. 289. South Bound RR. was leased for 99 
years in 1893; later its capital stock ($2,033,000) was purchased. 

In Feb., 1899, John L. Williams & Co. of Richmond, Va., and Midden- 
dorf, Oliver & Go. of Balt., and associates, purchased a majority of the 
stock and,in April, 1899, had in contemplation arrangements for 
consolidation into a single corporation with the other lines in their 
control (Seaboard & Roanoke System and Georgia & Alabama), thus 
rings together a total of about 2,475 miles of road, extending 
from Richmond on the north to Savannah, Jacksonville and Tampa on 
the south, and to Montgomery and Atlanta on the west. It is also 
intended to issue a blanket mortgage covering the whole system.—V. 

68, p. 428, 822, 826, 871. 

STOCK.—Common stock is $20,000,000, par $100; preferred, 4 per 
cent cow me oe preference as to both principal and accumulated 
dividends], $4,500,000. Preferred is exchangeable for any 4 p.c. mort. 

BonpDs.—June 30, 1897, car and locomotive trusts, due yearly 
to 1900, $95,383 ; notes payable, $410,000. A rental equal to 5 per 
cent per annum on South Bound bonds is \undertaken. 

EARNINGS.—Jan. 1 to July 7 gross, $1,433,214 in’99; $1,547,060in’98. 

ANNUAL REPORT.—Fiscal year ends June 30. Report 1896-97 in 
V. 65, p. 1170. In 1897-8 gross on Fla. Cent. proper, $2,299,022; net, 

65,142; interest and taxes, $508,111; balance, surplus for year, 

57,030. On South Bound RR. (135 miles leased) in 1897-98 gross, 

02,143; net, $88,731; interest and taxes, $120,566; balance, deficit 

‘or year, $31,835. Total surplus on entire road for 1897-93, $325,19 5. 
—V. 67, p. 633, 1109, 1260, 1358; V. 68, p. 428, 822, 826, 871. 

Florida East Coast By.—Owns from Jacksonville, Fla., via 
8t. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo 
and Tocoi, 19 miles; Atlantic & Western, Blue Springs to New Smyrna, 
Fla., 28 miles—total 413 miles. The company operates Titusville to 
Enterprise, 36 miles, a portion of the old Jacksonville Tampa & Key 
‘West Ry., sold under foreclosure in April, 1899. <A consolidation of 
several roads in 1893 into the Jacksonville St. Augustine & Indian 
River, and name changed in 1895. Road is owned by Henry M. Flag- 
ler, President, 26 Broadway, New York. Oct. 30, 1898, stock, $1,- 
000,000; $6,500,000 bonds issued. For year 1897-98 gross earnings 
$943,260; net, $309,618, agat. $216,019 in 1896-97; charges $280,- 
349. (V. 61, p. 112, 470.) 

Florida Southern RR.—(See Map Savannah Florida é Western.) 
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to 
Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January, 
1896, the St. Johns & Lake Eustis Ry., 47 miles, was purchased in the 
interest of the system. The road is now part of the Plant system and 
the bonds are guaranteed, principal and interest (endorsed—see guar- 
aunty in V. 62, p. 683), by the Savannah Florida & Western. The bonds 
arry interest at 34s per cent until Jan. 1, 1900, and thereafter 4 per 
cent. For Phan 1897-98, gross, $340,452; deficiency under operating 
expenses, $5,583, against $44,108 in 1896-97. (V. 63, p. 153.) 

Fonda Johnstown & Gloversville RR.—Owns from Fonda, 
N. Y., to Northville, 26 miles; leased lines, 25 miles; total, 51 miles. 
Stock is $300,000; par, $100. Refunding mortgage for $700,000, of 
which sane held to retire prior bonds. In 1896 parties interested 
in the New York Central entered the directory, For year ending June 
30, 1898, gross, $256,653 ; net, $95,031; other income, $4,602; inter. 
ést, taxes, etc., $102,940.—V. 65, p. 26, 111. 

Fort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased erpetually to 
Lake Shore & Michigan Southern at arental of $1 26,027, equal to 512 
per cent on the preferred stock (see V. 56, oa 812), and after 1887 any 
net earnings over 8 per cent on preferred stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year. 

Fort Worth & Denver wy oS emagryng Fort Worth, Tex., to 
Texline, 455m. Panhandle Ry. (Washburn to Panhandle City, Tex., 
18 miles, cold to Atch. T. & 8. F. in April, 1898. V. 66, % 810. Owns 
$200,000 stock and $200,000 of 5s of Ft. Worth & Den. Terminal Ry. 

STOCK, ETc.-—Colorado & South. Ry. owns a majority of the $6,820,- 
000 (common was formerly $9,375,000) common stock; par, $100. 
In readjustment ot 1896, $2.555,000 of old common stock was stamped 
preferred to receive interest, if earned, at 4 per cent. V. 63, p. 1063. 

DIVIDENDS.—On preferred 2 p. c. March, 1898; March, 1899, 2 p. c. 

Bonbs.—Finances readjusted in 1896, the 1st 6s agreeing (1) to 
reduce interest to 4 per cent for five years from Decerber 1, 1895; 
(2) to take $312 stock for five overdue coupons and the 2 p. c. deterred 
interest. ‘The past-due coupons and 2 per cent due upon coupons for 
the next five years to be held in trust for the protection of the stamped 
geetersed stock certificate holders in case of any accident, or failure of 

C) company to pay the interest as proposed. See —_ V. 63, p. 75. 
The seamed bonds” were described in V. 63, p. 1063. Abstract of 
mortgage (Mercantile Trust Co., Trustee) V. 45, P 440 

EARNINGS.—5 months, ; 1800.....000. Gross, $804,067; net, $108,748 

Jan. 1 to May 31. 21898.........Gross, 542,629; net, 182,011 





ANNUAL REPORT.—Report for 1898 was in V. 68, p. 667, showing : 


Year end. Dec.31— 1898. 1897. 1896. 1895. 
Gross earnings....... $1,479,435 $1,319,830 $1,010,878 $1,086,702 
Net overtaxes......... 406,522 414,146 201,858 209,778 


Other income........-. 17,881 14,520 8,864 9,382 
From total net income, as above, in 1898 ($424,403), deduct interest 
on bonds, $337,102; rentals, $10,000; dividend (2 p. c.) paid Mar., ’99, 
$51,000; bal., ,201, from which deduct betterments, etc.. $26,161. 

President, Frank Trumbull, Denver, Col.—(V. 68, p. 667, 722.) 

¥Vort Worth & Rio Grande Ry.—Owns from Fort Worth, Tex., 
to Brownwood, about 146 miles; completed in August, 1891. Mortgage 
trustee is Central Trust Co.,New York. Stock ———e $3,108,100; 
par, $100; and loans and bills payable June 1, 1899, $71,711. 

INTEREST ADJUSTMENT.—In May, 1897, 1st mortg: 5 per cent 
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
e held alive by trustee for benefit of bondholders. All boudholders 
have agreed to reduction.—See V. 64, p. 888. 

EARNINGS.—4 ae 1899......... Gross, $170,431; net, $59,832 

July Lto April 30. 21898.......... Gross, 169,516; net, 58,699 

Year ending Dec. 31, 1898, 8s, $551,741; net (over taxes), $250,- 
583; interest on bonds, $89,410; other interest, $10,794; bal., surplus 
for year, $150,378.—(V. 65, p. 463.) 

Fulton County Narrow Gauge Ry.—Road from Havana, [1]. 
to Fairview, I1]., 31 miles; leases (for 30 p. c. of ag earnings) Fulton 
County Extension Ry., Fairview to Galesburg, [1l., 30 miles. Capital 
stock of Fulton County Ry., $636,794; Extension Ry., $260,900 

EARNINGS.—For year ending June 30, 1898, | $51,708; net, 
$8,239, against $998 in 1896-97; charges, $36,515. 

Gainesville & Gulf Ry.—Gainesville to Fort Drane, Fla., 27 
miles. Stock authorized, $1,000,000; par $100; paid in June 30, 1897, 
$154,000. In April, 1899, made a mortgage to secure $150,000 bonds 
($1,000 each) to the Standard Trust Co. of New York, as trustee, to 
pay off the indebtedness o' the road and make an extension to Samp- 
son City. General oftice, Gainesville, Fla.—V. 68, p. 822. 

Gainesville Jefferson & Southern RR.—(Narrow Gauge.) 
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 preferred; 
par, $50; of which the ‘Jeorgia RR. owns $140,000 common and $8,006 

referred. Of the firsts, $161,500, and of the 2ds, $75,000, are endorsed 

y the Georgia RR., lessee. Interest on endorsed bonds paid regubesty 
but no interest on unendorsed bonds since July 1, 1895. On March 4, 
1897, Martin Dooly was appointed receiver. In Oct., 1898, case was 
before Supreme Court of Georgia, but not expected to be reached for, 
several months. In 1897-8 gross, $72,236; net, $14,262. 

Galveston Harrisburg & San Antonio Ry.—(See Map South 

acific.)—Owns Houston, Tex., to San Antonio, Tex., 217 m.; San An- 
tonio to Rio Gr. River, 636 m.; br’ch’s, 72 m.; leases 12 m.; total, 937 m. 

ORGANIZATION, STOCK, ETc.—Operated by the Southern Pacific Com- 
pany, which owns $27,038,900 of the $27,093,000 stock (par, $100). 

BonpDs.—First mortgage has a sinking fund of 1 per cent, but 
it is optional witr bondholders to surrender their bonds if drawn. 
In 1898 holders of Western Div. 2ds agreed to cancel claims for ac- 
crued interest and that interest on these bonds should be paid only if 
earned and should be non-cumulative; this agreement had not been 
actually consummated to June 30,1897. Interest accruing on these 
income bonds is not included in liabilities shown below. V. 58, p. 719. 
On June 30, 1897, there was due Southern Pacitic Co., $1,030,227 and 
the Texas & New Orleans RR., $867,592. For status of old claims of 
the school fund see V 64, p. 1137. Appeal has been taken. V. 66, p. 471. 

EARNINGS,—11 months, 2 1898-9..Gross, $5,197,902; net, $1,389,775 

July 1 to May 31. 1897-8..Gross, 4,576,210; net, 1,399,870 

Fiscal year now ends June 30. Year ending June 30, 1893, gross, 
$5,002,173 ; net, $1,248,224; interest, $1,121,302; surplus, $126,922. 
In 1896-7, gross, $4,824,018; net, $1,388,646. (V. 66. p. 471.) 

Galveston Houston & Henderson RR. of 1882.—Owns 
from Galveston, Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.—The M. K. & T. and International & Great North. 
have used the road jointly since December, 1895, under a contract 

roviding for payment to mortgage trustee of $100,000 yearly 
meet interest on G. H. & H. bonds and an additional rental of 
824,000 per annum for dividends or other purposes—see V. 61, p. 
1064; V. 63, p. 697. M.K. & T. and International & Great Northern, 
each own 4,999 shares of G. IH. & H. stock—see V. 61, p. 1013. Stock- 
$1,000,000; par, $100. For year ending Deo. 31, 1897, gross, in- 
cluding $124,000 for trackage as above, $312,604; net, $160,197; in- 
terest, $100,000; balance, surplus, $60,197. (V. 65, p. 1114.) 

Galveston Houston & Northern Ry.—Owns road from Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. Successor May 1, 
1899, of Galveston La Porte & Houston Ry., sold under foreclosure. 
Capital stock is $500,000. In April, L»¥9, the Texas Railway Com- 
mission authorized the company to issue $1,000,000 5 per cent bonds. 
—V. 68, p. 8 Charles 8. Broadhead, of St. Louis, represents the 
new owners, V. 68, p. 618, 671. Year ending June 30, 1897, gross 
earnings were $173,503. President, J. T. Munson, Houston, Texas; 
Sec. and Aud., F. S. Yantis.—(V. 68, p. 618, 671, $22.) 
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RAILROADS. | INTEREST OR DIVID 3 Bonds--Prinei- 
For explanation of column headings, &c., see mo vot vot ear ents Rate | When |Where P a db Micke Last 
q ayable, an tocks—La 
on first page of tables. Road. | Bonds Value. Outstanding Per cent.| Payable Whom.” 7 Dividend. ‘ 
George’s Oreek & Oumberland Ry.—1st M.... .....-. coos | 1879 | .nnn0e $536,000 6 A. & O.|N.Y Am. CoalCo.,1B’y| Oct. 1, 1909 
2d merteage pnbkobninens seebbhhnsotenseeees _psnesse we le ee Pas es er Xi Feb. 1, 1908 
Georgia é Alabama—Common stock $15,000 p.m.| .... | -.-. B00 | SiBEBBO0). ..-cor |, cecse Balto.,MarylandTr.Co.| —........ 
Pref. stock, 6 per cent, non-cum., Say p.m ee po See. ee eee eee 0 RRS EP See 
1st M. pref., 500 p.m., red. at 105 aft.5 yrs.c*| 383 | 5 | 1,000} 2,483,000 5g. |A. & O.| N. Y., Cont’l Trust Co. | Oct. 1, 1945 
1st — consol. -» $10, 1.000, gold (See oe . 383 | 1895; 1,000! 2,922,000 5g. /J. & J. do do Oct. 1, 1945 
Ga. & Ala. Term. Co., 1st M., $1,000,000, a pens | Se |. eesees | neebpie 5 g. |J. & D. New York. Dec. ‘ 1948 
Car trusts, July, ‘98, ‘incl. interest to matu: et ee | sasase | OO Sh ee be ook New York. 1899 to 1903 
Georgia Carolina ¢ Nor.—1st M., fi bso, Mie Ba.c*| 268 | 1889 | 1,000/| 5,360,000 5g. |J. & J.|N.Y.,Brown Bro.& Balt.| July 1, 1929 
Georgia Midl’d Ry.—1st M., 7 1,650 “sed int.gu. 98 1896 1,000; 1,650,000 3 2. |A. & O,|N.Y..J.P.Morgan &Co. 1946 
Georgia Railroad ¢ Banking Oo.—Stock............ 307 | .... | 100 | 4,200,000 |/11 in ’98} Q.—J. |Augusta; mail’d to N.Y. July 15,’99,2% 
Bonds, refunding, not oe eat a ssied o*} .... | 1897; 1,000) 1, ,000 5 é. & J.\N. Y., Guaranty Tr. Co.| Jan. 1, 1922 
Bonds, not mortgage, currency.............-- o*&r| .... | 1880) 1,000;| 1,000,000 J. & J.|N.Y.,Am. Ex.Bk.&Aug.| Jan. 1, 1910 
Bonds, not ew cur., $200,000 are 8 -y "S7C"&r| .... (1882-7 1,000 | ,000; 5&6 J. & J. All Augusta; 6sin N.Y.| Jan. 1, 1922 
é Fla.—Com. stock, 000,000 eS 100; 1, eS RRS ig 02 ee ee haa 
ref., red. aft. June 1, 1905, $684, i b00 t 5 p.c.| Text | .... | 100 | 684,000 |5in 1898|M. & N.'Balt. M.T.& D.Co.&N.Y.|May 10,’99,219 
2a bref. ’ $1,084, ae, 5 per cent. Jocubshebsbhietael -otne | sbes |; ._ 100) 1,084,000 |3in 1898} Nov. do do Nov. 1,’98, 3' 
1st mo age, golc gol d, $4, eee: MeBa.c*| 285 | 1895 1,000 3,666,000 5g. |J. & J.|Balt.M.T.&D.Co.&N.Y.| July 1, 1945 
rgé b.—8o. Mite a, a” A eee ee | 1,000 | 00,000 |All owne|d by Re|ading Company. 
Gettysb’g & H. ist M., old issue... > Phila & -| +... | 1882, 1,000 50,000 6 A. & O.| Phila., P. & R. office. | Oct. 1, 1912 
Con. M. $565, 000, cea iedihinmeh as a. (old co.) 35 1891 1,000 215,000 5 Various do do Oct. 1, 1926 
Gila Falley Globe ¢ North’n—1st M., See text.) 125 1894 1,000) 1,514,000 5 g. |M. & N.|N. Y. Chem. Nat. Bank.} Nov. 1, 1924 
Goshen & kertn—1st & 24 M. (360, are rey — wer | 246,500 a A, aa eer 1928-29 
Gouverneur & Osw a lehie—let Me Fon doe S55 bao 13 | 1892 1,000 00,000 5 g. |J. & D.|N.Y.,Gr’d Cent.Station.| June 1, 1 
Grand Rapids ¢ Indiana Ry.—Stoc! cece | | <a, A) cseies > -yives 4) cobesetrieg: ) * a) tu cee 
1st M., mostly 1. g., :. jE cuostiy gu. Pa Pa | RR.)o* 335 | 1869 | 1,000 | 20,000 7g. \J. & J.\N. Y., Winslow, L. &Co.| Oct. 1, 1899 
1st mort., extended, gold, guar. by Pa. RR..... 335 1891 1,000! 4,455,000 4.ez.\J. & J.| ‘do do July 1, 1941 
2d M. 85, 000,000, 0, Si.» 3 P. ¢. int. till Oct. 3 ky) o ---- 1896 1,000! 3,962,000| 3to4g./A. & O.| Philadelphia, Pa. Oct. 1, 1936 
Grand apids Kalkaska ¢ 8. E.—1st mo rigage 32 | 1897 | 8...... | ,000 5 A. & O; Boston. : rad 
Grand Trunk pe A stock, £23,318, 309. | CERe Es 2100 '222,475,985| ...... | ..... I). 4* sala lems: None ever p 
Four per cent guar. stock, £5, 220, 000,non-cum.| .... | .... £100. 5,219,794 |2 Apr.’99 A. & O. Check from Co.’s office. oe 1899,2 
1st preference 5 per cent stock, £3, 420, eae | . £100 | 3,420,000 |3 _— 99/A. & O.| do do Psy 1899, 3 
2d preference stock, £2.530,000.... .........-... . £100. 2,530,000 ee eae ee pril, 1888 








orge e°s Creek & Cumberland RR.—Owns road from ao neapen 
wie W. Va. Central Ry. at Cumberland, Md., to New Detmold mine at 
Lonaconing, Md., 21 miles; City Junction to junction with B. & O. 
BR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,- 
000. Controlled by American Coal Co. and Maryland Coal Co. ‘of Mary- 
land. For 1896-97, gross, $513,870; net, $302,205; other income, 
$5,160; interest, taxes, etc., $40 952; dividend, $130, 000; balance, 
surplus, $136,453. President, James A. Milholland, Cumberland, Md, 

Georgia & Alabama Ry.—(See Map Seaboard ¢ Roanoke.)— 
Operates the shortest _ (by 74 miles) from Montgomery, Ala., to 
Savannah, Ga., etc., viz. 


Road owned— — Leased— Miles. 
Montgomery to Lyons.......... 265 | Lyons to Meldrim.............. 158 
Col.to Albany (since Jan. 1, 97). $3 | Trackage— 

Abbeville to Ocilla............. Meldrim to Savannah .......... 17 
Total owned...............- 383 | Total operated July 1, ’°98. 458 


In June, 1899, contract was let for company’s own line between 
Meldrim & Savannah to replace trackage. V.67,p. 788; V. 62, p. 456. 

ORGANIZATION.—In August, 1895, succeeded to the property of the 
Savannah Americus 4 Montgomery, sold in foreclosure May 17, 1895, 
and reorganized per og ght ~s 61, p. 470; see also V. 62, p. 502. 

In Nov., 1898, the Ala. Terminal Co. was organized to pro- 
vide the railway with its own terminals at Savannah. The company 
will own nearly 1,000 acres of land and one mile of water front. The 
Terminal Co.’s $300 ,000 stock will be owned and its bonds, $1,000,- 
000, guaranteed The terminals will ae pone for 99 years upon com- 
pletion. V. 67, p. 788, 956; V. 6~, op. 2s 

In March, 1899, the same interests Gehisititing the Ga. & Ala. Ry. 
had also obtained control of the Seaboard & Roanoke RR. and Flor. 
Cent. & Peninsular RR., and contemplated aconsolidation into a single 
corporation and the creation of a blanket mortgage covering the 
whole system, aggregating nearly 2,500 miles.—V. 68, p. 428, 826. 

SECURITIES.—Firs! mortgage peaerenes 5 - om 50-year gold bonds 
are for $4,000 nena and are not to exceed r= mile of ‘main line.. 

The first mor ngage consolidated 58 are iiaite to $9,000 per mile of 
road, with $6,500 additional per mile to be held by the trustee for so'e 
yourees of retiring the first mortgage preference 5s after five years at 

05 and accrued interest. Interest on the consols during the first five 
years of their life may be met by the issue of 6 per cent 10-year certifi - 
cates of indebtedness, redeemable at the pleasure of the company at 
any six-months’ interest period, but the company has never availed 
itself of this right, and coupons have all been paid in cash at maturity. 

GENERAL FINANCES.—Iu June, 1898, in addition to amounts given 
in table above, the com SOU held in its treasury on present mileage, 
$806,000 consols., $1,090,000 pref’d and $1,767,500 common stock. 

£ARNINGS.—11 months, ? 1898-9....Gross, $1,183,110; net, $291,600 

July 1 to May 31. 1897-8. ...Gross, 1,138,387; net, 332,363 

Advance statement for year ending June 30, 1898, was in V. 67, p. 

pit 2, showing: gross, $1,226,387; net, on ae] ‘fixed charges and ren- 
03,017; sur lus, $47, 446. In 1 gross, $626,125; net, 

gi07, 41. In 1894-95 gross, $477,035. Ae ipl n Skelton Williams. 
Richmond, Va.—(V. 67, p. 272,788, 956; V. 68, p. 129, 379, 428, 826.) 
Georgia Carolina & Hosthers Ry.—Owns road Monroe, N. C.* 

es Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892- 
yoy to “Seaboard” arenens. and bonds guaranteed (by = orsement 
nae ag by lessees, Seaboard & Roanoke and Raleigh & Gaston 

Cos. Mortgage abstract, V. 49, p. 239. Stock authorized, #1, $1,750,- 
boo; outstanding” $1,111,400 — (par $100), and $500,000 pre- 
somes, mostly owned by "the lessees, 

NINGS.—For year ending June 30, 1598, gross, $856,932; ba 
gic 09,645. In 1898, Jan. 1 to Dec. 31 (12 mont 8) 088, $898,365 
against $881,048 in "1897, In 1896-97, gross, $912, 680; ; net, 105, 836. 

a eres Midland BRy.—Owns road from Columbus to ? arg 7 

Ga., 98 miles, Successor April 1, 1896, of the Georgia Midland & Gulf 
RE., sold in foreclosure Feb. 1. Leased from J yA 1, 1896, for 90. years 
to the Southern Ry. for $49,500 annual rental ( eing interest on the 
first mortgage bonds) and rental obligations on Georgia Midland Ter- 

minal to the amount of $2,500. ie a a _ 000,000, owned 
by Southern Ry. Co. (V. 62, p. 1177; 63, pD. 76. 

Georgia Railroad.—Under this name are aaamee the lines leased 
from the Georgia RR. & Banking Co.—whichsee. Report of operations 
for year ending June 30, 1898, was given in V. 67, p. 1260. 

Georgia Railroad & Ber at Company.—Owns from 
A Ga., to em Ga., 171 6s; branches to Washington 

and Athens, 58 miles; Macon & Augusta RR. (pro prietary road), C , Camak, 
Ga. to Macon, Ga., 74 miles; trackage, 4 miles; total, 3 

ORGANIZATION.—Owns also one-half the stock of the Western Railway 

of Alabama (the Central of Georgia Railway owning the other half), 
and a 40 per cent interest in the Atlanta & West Point (which see). 
——— ane gn Central RR. & B. Co. of Georgia) the $1,543,- 

se per cents of Western Railway of Alabama. 
881, os pi, (307 miles) 89 ‘years ta its ‘as in the other 
gone were leased for 9: adley and 
ee e00 pe for the Central of Georgia an Loutsviile & Nashville, at 





$600,000 ao , but in April, mA the a & N. was held to have ac- 
quired alr rights under the lease. V. 68, p. 722. 


Dec. 31, 1892, the banking department was turned over to the “‘Geor- 
gia Railroad Bank, ” a separate corporation, a majority [$198,200] of 
whose stock is held by the Georgia RR. & Banking Co. 

DIVIDENDS— "81. ’'82. °83to’87. ’88. ’89 to July,’99. 

Since 1880, P. Ct.§ 912 10% l10yearly 10% 11p.c. yearly. 

CoMPANY’s REPORT.—In year ending March 31, 1899, rental, ete., 
was $600,000; dividend from bank, etc., $2 1,094; total, $621, 094; 
interest $138,000; dividends paid (11 per cent), $462,0 600. 

EARNINGS.—307 miles, 2 189r- -9...Gross, $1,528,935; net, $476,107 
July 1 to May 31.—11 mos. § 1897-8.. ‘Gross, 1,529, "895; net, 390,493 

Railroad earns. for year ending June 30, 1898, gross, $1, ys 146; net, 
$393,028; dividends received, 2, 528; rental to Ga. RR. & B. Co. " 
$600, 000. In 1896-97, apese, 1,590, 659; net, $451, “7 dividends 
received, $107,800; tota income, $559, 163 .—(V. 68, p. 722.) 


Georgia Southern & Florida Ry.—(See Map of Southern Ry.)— 
Owns from Macon, Ga., to Palatka. Fla., 285 miles. 

HistTory.—A reorganization of the Georgia 8S. & F. Railroad, sold in 
foreclosure April 2,’95. (Per plan in V. 60, p. 928; seealso V. 59, p. 551. 
Southern Ry. owns $409,000 of each class of stock. V. 63, p. 29. 

DIVIDENDS.—On Ist pref. pies 6.; 1897, ¥ vet 5; 1593, May, 

219 p.c. On 2d pref. in ’97, 2 p. c n’98, Nov., 3 

Bonps.—Abstract of 1st mortgage of 1895 was in v. 61, p. 429. The 
mortgage is for $4,000,000 and covers all of the property and franchises 
and provides also that the $684,000 jirst preferred stock authorized 
shall constitute a lien upon the same second only to the bonds and 
coupons, The unissued firsts are reserved for old claims, car — and 
forimprovements. On June 1, 1899, equipment notes, $10,250 
LATEST EARNINGS.- 11 mos., 1898-9..Gross, $865,765; net, $233,568 

July 1 to May 3}. 1897-8..Gross, 853,841; net, 272,956 

ANNUAL REPORT.—Fiscal year ends June 30. pepeee © for 1897-8 
was in V. 67, p. 948, showing: Gross, be i 628; net, $295,574; other 
$1o28 $4, 703 ; interest on bonds, $177, 950; balance for div., 

22, 327. In 1896- 7, gross earnings, $863, 542; net, $272,834. 

gg ni —President, Samuel Spencer, N. Y.—(V. 67, p. 948.) 

Gettysburg & Harrisburg RR.—Carlisle to Gettysburg, Pa., 32 
miles; branch to Round Top, Pa.,3 miles. Tne Reading Company owns 
$535,000 of the $600,000 capital woe and has no cone % = art 
security for its general mortgage of 1896. Car trusts in1897, 8,000. 
The $100,000 South Mtn. 6s were purchased by the Readin eo at 
maturity, Apr. 1, 1898. V. 67, p. 1218. For year 1897-9 5 procs, 
$109,025; net, $27, 970; other income, $650; deductions, $32, 056. 

Gila Valley Globe & Northern Ry.—Bowie, Ariz.,to Globe, 
125 miles. Road was opened in 1894 (48 miles) and co mpleted Feb., 
1899. Stock, $2,000,000, all outstanding; par, $100. the bonds, 
limited to $15, 000 per mile ($1,514,000 outstanding) » $1,470,000 are 
guaranteed, principal and interest, by the Southern Pacitic Co. (Met- 
ropolitan Trust Co., N. Y., trustee.) V. 69, p. 27. See form of guaranty 
in V. 68, p. 232. For five months ending May 31, 1899, 1 ged $181,- 
es net, oeee deducting $24,514 for betterments, $100,198. Interest 

is $75 700. President, William Garland, Sec. and Treas., A. OC. 
Tair , Los Angeles, Cal. V. 68, p. 232; V. 69, p. 27. 

Gouverneur & Oswegatchie RR.—Owns from ~ te ge deny 
Ed wards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 

Grand Rapids Belding & Saginaw BREH.—Lowell to Free- 
port, Mich., 13 miles, being the line of the Lowell & Hastings RR., ac- 
quired in‘May, 1899. Extension proposed from Lowell to Belding. 17 
miles. In May, 1899, made a mortgage to the International Trust Co. 
of Boston, as trustee. om, 6*, p. 1024. 

Grand Rapids & Indiana Ry.—(Scee ma, 4 of at gp RR.) 
—Uwns from Fort Wayne, Ind., to Mackinaw i 7 miles: Manistee 
Branch, 19; other branches, 48 miles; total owned, 434 miles; operates 
the followin roads but has not assumed the old come ny’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Traverse City 
RR., 26m.; Muskegon Grand Rapids & Indiana RR., 37 m. 

History, —Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, for under d mortgage per plan in V. 63, p. 153. 

STOcK.—Stock, 98,000, 000, of which Penn RR. Co. owns $2,644,540. 

Bonps.—The first mortgage land grant bonds extended at 41 nd 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. t 

urchase the coupons as they mature, and the bond itself at =e 
rity. They have no lien on land rant. See guaranty V. 56, p. 649. 

Second mortgage bears interest m Oct. 1, 1897, for two veers at 

3 p. c. and thereafter at4 p. c. Of the 2ds $3,687,000 were Jan. 1, 
1899, owned by Penn. RR. Real estate mortgages, $150,000. 

EARNINGS—585 miles, 1899....Gross, $1,184,447 ; net, $308,524 

fons 1 to May 31. b i808. -Gross, 1, (052, 240; net, 249,009 





ORT.—Report for 1898 wasin V. 68, p. 615. In 1898 carried 1 
goo 101 tons freight, of rd 4é4p.c. By 4s slumber, i306. ., and 10 p. S00 coal. 


Year end’g Dec. 31. 18 1 
Miles operated........ 434 430 436 
Gross income........ - $2, A o7 $1,978,567 81,809,446 $2, OTe bts 


Netoverexp’s &taxes 596,6' 25,086 
Interest charge for 1898 S00, 621; other, $93,081. ny 68, p. 61 5. 
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JCLy, 1899.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
q | Bonds--Princi- 
Fontana beatings, do. ovowoiea| “at"| “at” |"eR"|, amount lite per| when [where Parabo, andy) Sterioee 
ry column he » r | r en ayable, an . 

For explanation “irst page of tables. Read.| Bonds| Value. Ovtstanding) "Cent, | Payable Whom. ”| “Dividend. 

unk Railway—( Concluded)— 

Grand ference 4 per cent stock, £7, 168,055..... es £2100 2£7,168,055| ...... | .-... May, 1884 
Debenture stock, £4,270,575.... .....--------+-. ---- | 1874 | £100; 4,270,375 5 J.&I.14 Irredeemable 
Consol. debenture stock (ol. trust), cum........ sexic £100 | 12,515,678 4 Q.—J. aeee a Irredeemable 
2d equipment M. fen ope 1st M. in trust). . ---. | 1869 | £100 414,300 6 PEGE, 4) 8 Sstenesuen July 1, 1919 

SECURITIES OF LINES CONSOLIDATED WITH” é rand | Trunk i 

Great Western perpetual debenture stock...... c ose 1 2,723,080 5 tf) * ii cree Irredeemable 
Receners Ry. 1st M. sterling 58, £850,000..... e*| che | SEER nonmee 611,100 5 J. & J. sekeee aes July 1, 1902 
reference A & B —— pocwe _eanerscence ©} cone | eee 900 6 PM sak enna Irredeemable 
3d preture stock, 4 p. ¢., perpetual, £425, #50. ond Geo 347.990| 4 \F. & A. London. Irredeemable 

Giend Tr. Geo. Bay & Le g ist , £310, 200.c*&r 1883 £100 & 187,500 5 F. & A. seats Aug. 1. 1 

Midland of Canada 1st M., sectional, £525,0: 0. .- 878 100 | 58, 5 M. & N. London. May 1, 1 
Gonadl 16 Ma BELGE TOR... .....2-.-... --- | 1882) 2100 1,072,100 ae a a 0 Jan. 1, 1912 
Montreal & Champlain June. Ist M, Ty 600.. 5 «e+. | 18<+2 |2100&¢ 101.100 5 J. & J. sieaualeal Jan. 1, 1902 
Wellington Grey & Bruce ist M.. 2,000. -e-- | 1874] 2100 99,400 | Varies. J. & J.\N.Y.Bk.of Com.& Lond. July 1, 1901 

Gt. Northern—Stock, to be $90, Ovv,ou0 Seetext.| 2. .... | 100 89, 372,100} 7 .—F. |N. Y. Office, 27 Pine 8t.|Aug.1'99,1%% 
St. Paul Minn. & Man.—Stock,orig. $20,000,000 Lanse 100, 504, "300 6 .—F. do do ay 1,’99, 149 
&t. P.M. & M.2d (now 1st M.)g. does not cov. V'ds)o* 624 | 1879 1,000 8,000,000 6 g. |A. & O.|/New York and London.; Oct. 1, 1909 

Dakota — Oe) BS | Se ee AH | i. 1, 000 | | 18:876.000 ¢ g- om ¢ * New _e 27 — Bt. ba 1, aa 
nsol. ‘or 2,652 000 . |S. s 0 0 ; 

o0000,000  ¢ (ow 1st M. on lands) goid. ‘ 2,655 | 1883 | 1,000 | 21,759,000 4igg.\3. & J. do do July 1, 1933 
Montana Exten. 1st M. ($25,000 p. m.),gold.c*ar| 420 | 1887 |1,000&c| a7,907,000 4g. \J. & D. do do June 1, 1937 
Pn Extension M. for 26,000, 000, gold..c*&r| 819 | 1890 £100 &| |b 83,000, 00 4g. \J. & J.|N.Y.&Lon.,Baring Bros; July 1, 1940 
Un.RR. 1st M., 36.600. 0,000 are 5s).c*| .... | 1882 | $1,000 | | $2,8 5&6. \J. & J.|New York, 27 Pine S8t.| July 1, 1922 

East eeeet tine, 1st M. ( Pp. M.), £.,gu..c*&r| 72 | 1888 1,000&c, a 700'b00 5 g. |A. & O.|N.Y.2 7Pine; —_ ane H| Apr. 1, 190 

No. Div. mort., $ a old, ay ye 299 | 1898 |1,000&c) €5,000,000 4g. \A. & O. do 1928-1948. 
Montana Cen. 1st M 6-86 7000,600'ase 256 | 1887 |1,000&c' 9,300,000; 5 &6¢. J. & J.|New York, 27 Pine 8t.| July 1, 1937 
Willmar & Sioux Falls aaa &» Gu. Pi nal, pe ye bred 205 | 1888 | 1.000 | 3,646,000 5g. J. & D. do do June 1, 1938 
Minneapolis Western 1st mort. ., Old, Kuar..... Oh tewcee*] sean 1,000 | 500,000 5g. J. & a ag te BaringBros| July 1, 1911 
Duluth Superior & West. car trusts, assumed.. PEC EFA OT ea Sa | REESE To Fep.1,1906 
a $11,502,000 additional pledged for Pacific Extension bonds of 1890, .¢ Great Northern in 1899 ac _ all except $502,300 of the 
$20,000,000 stock of St. P. Minn & Manitoba. b £3,000,000 additional held by Great Nor. Ry. Co. d Subject to call shee April 1, 1928. 
nd Trunk Ry. of Canada.—Operates from Quebec, Can., | 000,000. In July, 1899, $24,372,100 of the increased stock had been 
vie Montreal, to Chicago, IL; also to Portiand, Buffalo, Det: oit, etc.; issued and leaving = son $502, 300 of the Manitoba stock unex- 


SYSTEM PROPER. 


Miles. | atasertm Stock (honed, Miles, 
Ciste BONED siivies case caversevonss 3,084 | Central Vermont™..............+055 47 
= owne Chicago & Grand Trunkf.......... 335 
avantic & St. iouraiee, Port- Cincin. Sag. & Mackinaw.......... 53 
land, Me., to Island Pond, Vt... 150! Entérestock owned. 
Buffalo & Lake Huron.............. 162; Detroit Grand Haven & Milf..... 189 
Other HMeS.........cccccccce coccces 105 | Micbigav Air Line.................. 106 


—. 
Total in earnings............++« 3,506 | 


ORGANIZATION.—A consolidation, in Aug. 
and Gt. Western railways. Owns $2, 
and $1,186,000 of the bonds of the Central Vt. Ry. =v. 68, p. 427, 
1076. As to traffic agreement with latter see V. 68, ». 1076. 

Stock, Etc.—The authorized capital on Dec. 31,1898, was £41,- 
656,364 stock (240,813,834 — and £842,530 unissued), advances 

from the Canadian Government in aid of construction amount to 
£3,111,500. — consolidated 4 per cent deberture stock, 
of 1882 and later Acts, has 


authorized by Ac 


REPORTED SEPARATELY. 


Total road. 
See separate statement this C ‘O° 
, 1882, of the Grand Trunk 
18 800 of the $3,00,000 sto +k 


time to time to acquire securities and Seeartat-bontin 


the Grand Trunk, companies now consolidated and these controlled, 
amounting Dec. 31, 1898, to £6,868,801, and bearing an annual inter- 


est of £375,367. 


DIVIDENDS since 1893: Guar., 4% stock—1894-97, nil; Oct., ’98, 2%; 


April, 99, 2%. On 1st preferred, ‘April, 1899,3p.c. V. 


EARNINGS—8, 518 miles. i 1899. oe ery Ley 088; net, $6,050,158 
18,5 ane net, 6,314 833 


Jan. 1 to May 31. 


1898..Gross, 





been issued from 


obligations of 


68, p. 330. 














RkePorT.—Statement for 1898 was in V. 68, p. 3 

Yearsending Dee. 31. 1898. Te 1896. 
Gross earnings....... ...... £4,012,314 = 968, 642 £3,787,285 
Transportation expenses.... 2,671,883 597, "372 2, ,879 
Net earnings.............. £1,340,431 21,372,270 £1,105,406 
Total net income..........21,548,932 £1,574,631 2£1,287.079 
een 146,349 146,349 146,350 
Interest on b’ds and deb. stk. 1,038,153 1,028,510 1,004,649 
Dividend on guar. stock..(4%) 208,792 dsseRees ‘ht “waleeees 
Do on 1st pref. stock. (3%) me te, 
L ctmacans saan teins sr.£53,134 sr.£399.771 sr.2136,080 


| President Sir C. Rivers Wilson, London.—V. 68, p. 376, 427, 870, 


pyc Northern Ry.—(See Map.)—Operates a low-grade trunk line 
extending from St. Paul, Minn., across the great wheat belt of the Red 
River Valley and across the State of Montana, be ping its silver and 
a Tr mining district, to the Pacific Coast at 5 
, Ore., balapeog my British Columbia, etc. 
as navigation onthe Great Lakes, the steamers of the Northern Steam, 
ship Co. (whose B pine 000 stock is owned) run east to Buffalo, N. y. 
Lines ed a = Eastern Ry. of Minnesota— 


leas: mo; 
St. Paul Minn. & 
St. Paul to Lowell, Wash. me F 790 
Branches in Minnesota, the 
akotas and Montana..... 2,024 





ae Sa gen directly . By 824 
OCK owne: oper. 8 ra poe 
Willmar & Sioux Falls . 


Willmar to Yankton, 8. D.. 205 | 2d and 3d track an 
Duluth Watertown & Pacitic— East. Minn. exten., building. ie 
Watertown to Huron, a" 70 | Spokane Falls & Northern... 218 
6| Duluth Miss. River & North. 364 

Extension of Gt. oan, ‘main line was building in 1898 between 
Fosston and Duluth, 230 miles. V. 67. p 





Minneapolis Union Ry. 


& Northern was acquired in 1898. 
May 1. See V. 68, p. 187, 8 


STOCK, LEASES, Etc.—This corporation in February, 1890, leased the 
St. Paul Minneapolis & Powy oa for 999 years, assuming ite funded 


Hinckley to Duluth 


72 
New Duluth to oe River. 100 
Montana Central— 
Great Falls to Butte, etc... 261 
Trackage to Spokane, etc.... 10| Owned, unbonded—oper. sep'tly— 
-—— | Seattle & Montana RR.— , 159 
Seattle to Westminster..... 


Total road July, 1898....4, 698 


d 


debt and guaranteein; a al annum in gold on its $20, 
4 


tal 1898 $25,000, 


at Nor. preferred, raising the total al capt. 


tal stock to $50, 000, 000, was offered to stockholders, 


this being sold at ar to provide for retirement of $15,000,000 Ad 

Sept. 1, 1898, and $10,900,000 
0 Ostock of the Seattle & Montana 
RR., which in June, 1898, had been declared distributable as a 50 per 
cent dividend to Great Northern stockholders. 


tr. 4s of 1892, called for re nake 
being exchanged for the $12,50 


V. 67, p. 796. 


Okane, Waxsh., Port- 
om Duluth, the head 


p. 28, 796. The Spokane Falls 
V. 67, p . 30, 179, 797. The Duluth 
Miss. Riv. & Nor., etc., w as arore In Pago. ’ possession being taken 


V. 66, p. 1044, 1188; 


In October, 1898, the stockholders surrendered the right to issue 

20, ,000 common stock in addition to the $50,000,000 preferred 
then outstanding, and made all the stock “‘of a single class, with uni- 
form rights and privileges.” Also authorized the purchase of the $20,- 
000,000 of guaranteed 6 per cent stock of the St. Paul Minneapolis & 
Manitoba, on the basis of $125 Great Northern stock for each #100 
Manitoba stock, thus increasing the Great Northern stock to #75,- 


sidings. "736 


,000 stock. 
15,000,000 








changed.—(V. ¢ 8, p. 129 67, D. 1356; V. 67, p. 370, 788, 842.) 
In April, 1899, $15, 500, 000’ additional pre erred, raising total to 
,000, was offered to stockholders at par, to acquire all the 
bonds, debentures and stock of the ~ goat Falls i Nor. Ry., Nelson 
& Ay aoe Ry , Columbia & Red Mtn. Ry. and Red Mtn. Ry., and 
$7,500,000 new stock of East Ry. of Minn, V. 68, p. 772, 822, 1181. 

LANDS. —Land sales in April, 1897, had retired all the 1st mort. bonds 
and were then applicable to consol mort. of 1883. 

Sales for year ending June 30, 1898, were 120, 452 acres for $883,- 
145 and 344 town lots. for $16, 503. The net amount due on land con- 
—— June 30, =_— was $1,605,626; lands unsold, 1,308,483 acres. 

Minneapolis & St. Cloud grant was ‘476, 864 acres; unsold July 1, 
1898, 405,695 acres; sales in 1897-98 were 2, 831 acres for $19,532. 

DIVIDENDS ea 1891 eo to 1896 ay pl 1897 1898 

_— No. pfd. %5 1 4% . C. Fag (Q-F.) Alg ~ 

On Great Northern preferred in igus 8 P c.; May, 112 p. 
Aug., 149 p. c., Nov., 1% p. o. Also in 1898 the stuckholders eectved 86 
per cent in Seattle & Moatans stock, which they were allowed to ex- 
change for 40 p. c. in Great Northern prefe: . V. 66, p. 1044, 1188. 
Tn 1899, Feb., 1% p c.; May, 1% p.c.; Aug., 1% p.c. 

BONDs.—8t. P Min. & Man. consol. mort. of 1883 is for $50,000,000, of 
which bonds are reserved to pey prior liens. It is a first lien ‘on 
the land grant and on 670 miles of railway in Minnesota and a 
second lien on the remaining 1,873 miles in Minnesota and the Dako- 
—_ ry yon’ liens on which average only $7,300 per mile. V. 64, 

ontana Extension mortgage is for $25,000,000 for extensions 
nA second track. Abstracs V. 45. p. 342. 

P extension mo 6 for 26,000,000 (trustee of mort Cen- 
tral it Company of New York), rovides for bonds at £6, p ned 
mile in Montana and 27,000 per mile west of Montana; £3, ‘000, 
of this issue, in addition to those given inthe table above, were pledged 
to secure the Great Northern’s collatera) trust bonds, but were released 
v 66m ——— Are the rage called for ee we omg on my 1, 1898. 

1188. See abstract of mortgage, V. 52, p. 8 

pan! aby ‘naliea ay of Minnesota runs from Hinckley | A. EA 70 
miles, to a point near Duluth; the first mortgage covers Pg py oe eee 
terminals and elevators. The Northern ty. $15, 000 mortgage 
of 1898 provides for extension building from’ eaten, Minn., 
to the head of lake navigation at Duluth, and also for future require 
ments, including the retirement of the $4, 700,000 1st58 at maturity. 
They are redeemable at 105 on three months’ notice after Apr. 1, 1928. 
—V. 66, p.471. Montana Central bonds cover several roads. (See adv. 
CHRON. Dec. 12,'1891.) The Manitoba guarantees these issues, and 
the Great Northern assumes the anty. 

The Willmar @ Sioux Falls bonds are endorsed with joint and several 
— of the Manitoba and Great Northern companies. Further 

ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835. 

GENERAL FINANCES.—The preferred stock was increased in 1898-9 
from $25,000,000 to $90,000,000- see above and V. 66, p. 1188; V. 67. 
p. 370, shar 842, 1003. 1356. V. 68. p. 772. In 18 7-98 received 
$500,000 (1 0 p. 6.), in 1896-7, $600,000 (12 p.c.) and in 1895-6, 8 
per cent, in dividends on Eastern Ry. of Minn. stuck. 

The strength of the company is largely in its low grades and con- 
sequent large train loads (in 1897-98 averaging 316 tons). 

EARNINGS.—Great North’n system (incl. St. P. M. & M., East. of Minn. 
and Montana Central) July 1 to J rd 30, 1899 (12 months) gross, $24,- 
998,483, against $22,562,453 in 1898 

ANNUAL REPORT.—Fiscal yaee ends J une 30. Annual meeting is — 
at St. Paul on the second Thursday in September. Report 
1897-98 was published in full in V. 67, p. 785, 796. See also p. 821. 


(1.) OPERATIONS GREAT NORTHERN SYSTEM PROPER, 














Year end. June 30. ta = anne 
Av. miles o = “oie e 466 415 
Gross earnings............-... $22 abr S44 819. 436,061 $19, é12, 568 
Oper. oxpenens and taxes.... 11, 555,6 1,304, 520 10, 863,545 
Net earnings.............. ~ ...$11,021,899 $8,1 31,541 $8,749,018 
P.c. of exp. & taxes. SR? « 51°18 58°16 55°39 

(2) GREAT NORTHERN RAILROAD INCOME ACCOUNT. 

Year ending June 30. 1898. 1897. 1896. 
Net earns. St. P. M. & Man... $8,737,166 $6,318,445 $6,870,419 
{nterest on bonds owned..... 69,418 95,823 56,195 
Dividends on stocks owned... 1,259,357 1,000,548 403,631 
Profit on Treas. secur. sold . Ge 4 cazecets. | “*_ Jyeeas 
Rentals of leased lines..... ner 164,416 187,256 220,254 
Taterest and exchange....... . 164,359 Fae. eadnanan 
Bills receivable....... aaskeee mat 5,919 15, 338 50,176 
Other income.................. 388, 151 148, 530 74,887 . 

Total receipts........... --$11,218, ae a4 837,997 $7,675, 562 
Paid rental St. Pp. M. & Man.  5,396,8 380,729 »383,0165 
Great Northern aividends....(5)1, 500, 000 (oe "250,000 (53 '250,000 
Renewal, etc , funds.......... 2,250, Ba th eR op 
Balance........... Seveclecead sr.$2,071,767 sr.$1,207,268 sr.$1,042,546 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 














































































| INT Bonds--Prin: i- 
cine & tes" “a — sie sie Outetendin ‘ te P — — aaa d b: Oe ogee ee 4 
n of column ngs, &C., 866 NO o o ar g Ra er en ere Payable, and by| Stoc t 
For explanation first page of tables. Road.| Bonds} Value. Cent. {Payable Whom. Dividend. 
Western RR.— 
room pee o ai 3's p.c. on Class A, deb........... --++ | 22. | $100 | $2,500,000 |119Fb’99| Feb. | N. Y.of.,40 Wall. |Feb.15,’99, 11g 
Debentures, Class A, incomes, text, non-cum..o*| .... | 1896 | 1,000 €00,000 |219 Fb’99) Feb. do do Feb.15,’99, 21g 
Class B, incomes, after stock, non-cum....... o*| .... | 1896; 1,000 7,000,000 | ...... |_..... do O62" JF hos ee 
Greene RR. (N. Y.J—StOCK......22-2--20eeeeee- cere ees owen Seas 100 200,000 6 J. & D.|D.L.&W.off.26 Exch. Pl.|June, 1899, 3' 
First mortgage. ....------+--+2002-s-eeereeeeeseenee 8 | 1872 500 200,000 3 J. &D do rn Dec. 1, 1 
Gulf Beaumont @ K.0.—1st M., $10,000 p.m., gold.c| 75 | 1893 500 750,000 6 if F. & A.| Boston, 12 Pearl St. | Aug. 1, 1913 
f & Oh HOCK.....-----2--»----00--nn-esnrnse 62 .... 100 00,000 |3% in’97)_..... Ripley, Miss. May, ’99, 2% 
Gulf & Interstate Ry. of Texas—1st mortenq> old.| 70/1895, ...... 829,000 5 g.|J. & D.| Galveston, Texas. Dec., 1925 
eure Ship valand. Ast M., $5,000,000, gold Mfa.c} 75 | 1897 100 1,050,000 §5g.\J. & J. New York. 1927 
Hancock & Oalumet—Stock......----------++-----+-- came] seen | SOO 350,000 |See text.) ..... New York City. Sept. 1,’97, 5 
Consol. M. ($400,000) gold, redeemable at 105...; 22 | 1891 | 1,000 325,000 g. |J. J.| N. ¥., Nat. City Bank. | Jan. 1, 19; 
Hannibal @ St. Joseph—Common weet | sees 100 | 9,168,700 |See text.|Dec’ber. Boston Ottice. 31, 1895 
Preferred... .-..ccceeceencceescces coceeeeeeseeeeees| sees | eee 100 ,083,200 |See text.) ..... do June 30’97,3% 
Consol. mortgage, now 1st mortgage 289 1881); 1,000 ’ ,000 6 M. & 8.|N.Y.,Bk.ofNo.America.| Mch. 1, 1911 
Funding notes. ....-------2e2--0-eeneceneecenesees- ---- | 1894 | 10,000 0, et ES ee ees Mch. 1, 1911 
Harrisb. Portsm’th Mt. Joy é Lanc.—Stock,7p.o.gu.| 54, .... 50 | 1,182,550 7 ‘\|J. & J.|Phila.,Company’sOffice| July,’99,319 
aro. tuage (ext'd in 1983), guar.p.d.Pa. RE..r| 54 | 1853 500 &o.| ’700,000| 4 |J. & J. do do uly 1, 191 
Hartford ronnecticut Western—Stock te 100 2,707,700 2 F &A.31 Hartford. Feb., ’99, 1% 
1st MOFtMAge........---------neeeoeee 109 | 1883 | 1,000 700, Sey aed do July 1, lors 
Hibernia Mine RR.—Stock 4%) -26s 100 200,000 6 A. & O.| SeeCentralofN.J. | Apr., 99, 3% 
Hocking Valley Ry.—8tock, common, $11,000,0(0.| ....| .... 100 ET Gisude -EMiescc to saadeaieee  -. | Seoceswan 
Stock, ret. $15,000,000 4 p co. non-cum ........ coce | oes 2) SE, écacus | aesce l . Swateanenes . 2. |} oUraceowaes 
Col.&Hock Val 1stM.,ext. in gold. V. 68,p. 428.c* 76 | 1867 500 &c.| 1,401,000 4g. |A. & O.\N.Y.,J.P. Morgan &Co | Oct. 1, 1948 
Col..& Toledo 1st M. (Columbus to Walbridge).c*| 118 | 1875 | 1,0\0 2,500,000 y 3 F. & A.| N. Y., State Trust Co. | Aug. 1, 1905 
Col. & Toledo 2d M, (Columbus to Walbridge).c*} 118 | 1880; 1,000 500, 7 M.& 8 do do fept. 1, 1900 
Ohio & West. Va. 1st M. Gages to Pomeroy)c*.. 85 | 1880; 1,000 1,584,000 7 M. & N. do do May 1, 1910 
Hock. V. 1st consol. mort., $20,000,000, gold.Ce|} ....| 1899 ...... »200,000 4dlog.|J. & J.|/Int. from July 1,1899.| July 1, 1999 
Car trust bonds and scrip, s. f., red. at par, gold.| .... | 1894) 1,000 1,023,780 6g. | Q—J. |N. Y., AtlanticTrustCo.| Apr. 1, 1904 
Hoosac Tunnel & Wilmington—Stock,...........----| --=- | s0ee | 100 50,000 |2im 1898} ..... |  _—_eavcccecee Dec.31,'98, 2% 
1st mortgage, $250,000, gold..........-.e00- OB) 2415 | 1892 | 1,000 176,000 5 g. |M. & 8.|Bost.,Old Colony Tr.Co.| Sept. i, 1922 
| 








(3) OPERATIONS OF WHOLE SYSTEM. 


Year end, June30,’98. Gross. Net. Oth. ine. Tot.net ine. 
St. Paul M. & M. Ry.$17,639,770 $8,737,166 $1,356,465 $10,093,631 
865,377 121,081 986,458 


Eastern Ry. of Minn. 2,018,031 . 
Montana Central Ry. 2,126,342 944,075 11,990 956,066 
Will. &SiouxFallsRy. 740,160 459,808 694 460,502 
Dul. Water. & Pac. Ry 53,239 15,470 124 15,594 





* ot. Ry. sys. proper$22,577,544 $11,021,897 $1,490,356 $12,512,253 
Minneapolis Whion.. .. 227,420 182,313 19 182,332 
Minneapolis Western* 66,489 37,545 8,643 46,189 
Duluth Terminal..... 36,16: Ml» teens 13,500 
88.,coal & expr’scos 2,113,576 296,926 24,696 321,621 

Tot. for the system.$25,021,193 $11,552,181 $1,523,714 $13,075,895 
From this last result ($13,075,> 95) are ——— the total interest 
charge of a}l the companies, $5,310,663, and the guaranteed dividends 

on St. Paul Minneapolis Manitoba stock, $1,200,000, a total :f 
$6,510,663, leaving a balance of $6,565,232, from which have been 
pala dividends aggregating $1,500,000 on the stock of the Great 

orthern Ry. Co., and $2,250,000 was set aside for renewal funds.— 

V. 68, p. 129, 187, 772, 822, 976, 1133, 1181; V. 69, p. 80.) 

Green Bay & Western Ry.—Road owned from Green Bay, Wis. 

to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m 

HIsToryY.—A reorganization June 5, 1896 (per plan in V. 61, y 7) 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896, 
SECURITIES.—There are no fixed charges on the ag eyed other than 
taxes, nor can any be placed thereon, or the prope 6 sold or leased 
without consent of 75 per cent of stock. Class A debentures are en- 

titled to 2s per cent interest, if earned, then common stock to 219 p.c., 
then the two share ge & but after 5 or cent has been paid on both, 
class B bonds are entitled to all surplus earnings. See V. 61,p. 471. 
Dividend of 212 p. c. was paid on class A Feb. 15, 1898, ‘‘ out of the 
net earnings for the year 1897.” (V. 66, p. 288.) On Feb. 15, 1899, 
21g p. c. was paid on series A and also first dividend, 114 p. c., on com- 
mon stock. Y. 68, p. 85 


EA . 
1897 8..... $107, a 
1896-7..... 104,883 311,689 419,759 77,945 72,146 5,799 
DIREcToRS.—S. 8S. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 
Street, N.Y.; O. Ledyard Blair, J. A. Jordan, W. J. Hunt. (V. 68, p. 85.) 


Greene RR.—Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack. W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 

Suntolepe Valley RR.—Projected from O’Connorsport north 
toward Austin and San Antonio, Tex., about 350 miles. In Mar.,1~99, 
about 75 miles reported to be graded. In Jan., 1898, the company 
stated construction was “being rapidly pushed, although not yet at the 
stage required by the Texas laws for bond issues to be authorized.” 
President, U. Lott; Sec., John T. Bonner, Victoria, Tex. 

Gulf Beaumont & Kansas City Ry.—Beaumont, Tex., to New- 
tonville, Tex., and branches, 75 es. Capital stock $500,000; par 

d M. $750,000 issued, but not outstanding. EARNINGSs.—Year 
ending June 30, 1899, =. $240,022; operating expenses (June, 
1899, estimated), $137,198; net, $102,824; bond interest, $45,000; 
other interest ae. $2,917; taxes, $4,467; surplus, $50,040. 

By special Act of Texas Le islature acquired franchise and property 
Tights of Gulf Beaumont & Great Northern Ry. and authority to issue 
bonds in name of latter company on extension from Newtonville 
northward. Stock of G. B. & G. N. will be $1,000 per mile of road, as 
and when built, and will be held and owned by G. B. & K. C., while 
bonds of G. B. & G. N. will be in amount as fixed by the Texas RR. 
Commission, and will be guaranteed by the G. B. & K.C. Road wili 
be extended within 12 months (about) 145 miles to Wascom, Tex., to 
connection with M. K. & T. and P. Rys., with which railway 
companies contracts have been arranged for trackage into Jefferson, 
Texas, and Shreveport, La., respectively. General office, 12 Pearl St., 
Boston. In New York see J O. Chew, Fiscal Agent, 68 Broad St. 

Gulf & Irter-State Railway of Texas.—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles. Transfer to Galveston 
is made by boat. Road —— in active operation on Jan. 10, 1*98, 
since which time it has been practically rebuilt. Projected to Red 
River, |exas, 380 miles. with branch, Winnie to Beaumont, 25 miles; 
total 405 miles. Bonds, 1st 30 year gold 5s, Improvement & Loan Co. 
of Galveston, trustee; amount outstanding June 30, 1898, $829,000. 
Capital stock, as redueed by exchange for bonds in 1898, $71,000. 
Year ending June 30, 1898, gross, $69,238; def. under operating, $26,- 
542. V. 67, p. 28. 

Gulf Louisiana & Gt, Northern RR.—See Sup. for Apr., 1899: 

Gulf & Ship Island RR.—Road runs from the Gulf at Gulfport 
to Hattiesburg, Miss., 71 miles; branch to Handsboro, 4 miles. 
In May, 1899, extension from Hattiesburg to Jackson reported to be 
under construction, of which 15 miles had been graded. Extension 
also reported to be proposed from Lumberton to Columbia, Miss., 
about 50 miles. In June, 1899, purchased Laurel & Northwestern, ex- 
tending from Laurel to a point near Leaf River, 15 wiles, and proposed 
to extend the line 25 miles westerly to a connection with the main line 











of the Gulf & Ship Island. V. 6°, p. 1181. Comite; stock, $1,400,000, 
Land grant about 150,000 acres. President, J. T. Jones; Treasurer, 
W. W. Bell; Main office, Gulfport, Miss. For year ending June 30, 
» gross, $158,298: net, $71,575; income from land sales, ete., 
$250,772; charges, $63,368; balance, surplus, $258,979. On June 30, 
189~, car trusts were $48,162.—(V. 63, p. 357, 559; V. 68, p. 1181.) 

Hancock & Calumet RBR.—Owns narrow-gauge road Hancock 
to Fulton, Mich., 24 miles; branches, 7 miles; total, 31 miles, 
Stock $350,000; par 3100—$250,000 owned by Mineral Range RR. 

DIVIDENDS.—In 1893, 5 p. c.; in 1894, 21 p.c.; in 1895, Feb., 21g p. o. 
June, 5 p.o.; in 1896, Feb., 5 B o.; Aug., 5 Z c.; in 1897, Sept., 5 p. o. 
In year 1897-98, gross, $185, 50; net, inc roa begged income, $32,- 
475; interest, etc., $21,943; dividends, $17,500; bal., surp., $6,968, 

Hannibal & St. Joseph KRR.—Owns Hannibal, Mo., to St. Jos- 
eph, Mo., 206 miles; branches—Cameron to Kansas City, 54 miles; St. 

oseph to Atchison, Kan.,22 miles; Palmyra to Quinoy, IIl.,ete.,15 miles, 
total operated, 297 miles; of this 8 miles leased and operated jointly 
with other companies. Owns bridge at Kansas City. 

STOCK.—Chic. Burl. & Quincy owns $14,245,000 stock. Common is 
$9,168,700; pref. 7 p. c., non-cum., $5,083,200; par, $100. 

DIVIDENDS.—) ’90. ’91. ’92. ’93. ’94. ’95. ’96. 6mos.’97. ’97-8 
Common, p. ¢.. , 0 0 O7 23 22 7 0 0 0°95 
Preferred, Pp. c. Jabt.2 682 7 7 a 7 654 3 7 

See description of mortgage lien in October, 1896, SUPPLEMENT, p. 2 

EaRNINGS.—For year ending June 30,1898, gross, $2,949,159; net, 

932,360; other income, $10,636 ; interest, etc.. $495,013; dividends, 

47,983; balance, surplus for year, $5,070. In calendar years sur- 
plus for dividends: 1896, $332,887; in 1895, $507,552 ; 1894, $592,558. 

Harriman & Northeasters KRy.—Harriman to Petros, Tenn., 
22 miles; completed in 1893, In April, 1899. short spurs being built 
to coal mines. Stock (2). 8onds, $300,000, 20 year gold 6s, dated 
Dec. 13, 1895; Central Trust Co., N. Y., trustee. Pres.. E. R. Chap- 
man, 80 Broadway, N. Y.; V.-Pres., J. E. Rodes, Harriman, Tenn.; Sec. 
Ww. B. Winslow, 253 Broadway, N Y. 2 
Marrisburg Portsmouth Mt, Joy & Lancaster RR.—Owns 
from Dillerville, Pa., to pwr cnagre: 2 fees 6 miles; branch, Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex- 
penses of organization. Stock, $1,182,550; par $50. 

Hartford & Connecticut Western Ry.~Owns from Hartford 
Conn., to Rhinecliff, N. Y., 109 miles. Leased till August, 1940, to the 
Philadelphia Reading & New England (now Central New England), 
the rental paying charges and 2 per cent per annum on the stock. There 
are $20,500 Conn. West. RR. 7 per cent bonds due 1900. Of the stock 
$1,390,000is owned by lessee. 

Hibernia Mine RR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N.J.,414 m. Leased to Cent. of N.J.in 1890 for $12,000 per an, 

Hoosac Tunnel & Wilmington RR.—NarRow GAUGE.— 
Owns road from Hovsac Tunnel, Mass., to Wilmington, Vt., 2419 miles. 
Bills payable June 30, 1898, $77,691. Bonds in treasury, $74,000 
Beraings for year 1897-98, 88, $54,569; net, $21,185; charges 
$14,066; dividends (2 R o.), $5,000. In 1894-95 dividends, 1 p. o.; in 
1886, Dec., 1 p. ¢.; in 1897, Dec. 31, 2 p. c.; in 1898, Dec. 31, 2 p. o. 

Hocking Valley Railway—(See Map.)—This company owns 
main line from Pomeroy, O., to Walbridge, O., 250 miles, with track- 
age (Penn. RR. System) Walbridge to Toledo, 6 miles; branches to 
Athens, Nelsonville, etc., 73 miles; McArthur Junction to Jackson 
17 miles, 10 miles is electric as well as steam); total, 346 m.; secon 
track, 25 miles. Also owns substantially all the bonds and the entire 
stock of Wellston & Jackson Belt Ry. (McAithur’s Junction, O., to 
Jackson, O.), 18 miles. 

HIsToRY, &C.—Successor on Feb. 2%, 1899, per plan in V. 68, p. 231, 
to the Columbus Hock. Valley & Toledo Ry., sold under foreclosure 
Feb. 24, 1899. V. 68, p. 231, 379. The coul lands, from which the bulk 
of the company’s business is derived, aggregate about 20,975 acres, and 
are covered by the new consol. mortgage. 

Stock.—Common, $11,000,000, immediate issue not to exceed $6,- 
000 000; preferred stock, 4 p. c. non-cumulative, $15,000,000, imme- 
diate issue $10,000,000. There is reserved $5,000,000 each of ——— 
and common stock to acquire interests in the Tol. & Ohio Cent. and 
Col Sand. & H. railways, if practicable or desirable. The rights of the 
new preferred stock are as follows: 

Preferred stock is to be preferred both as to dividends and assetsin case 
ot liquidation and subject to the statutory right of the company to redeem the 
same at par. After 4 per cent 07 both common and preferred shall have been 
as for any fiscal year, further dividends for such year sball be for the equal 

enefit of both stocks. Total issue of preferred stock can be increased — 
with the consent of a majority of the preferred stock given at a meeting an 
aiso the consent of the holders of a majority of such part of the common 
stock as shall be represented at such meetiug. 

Bonps.—Consolidated mortgage is for $20,000,000, immediate issue 
$7,200,000. The new bonds, hesides having a lien on the entire prop- 
erty, subject only to $7,155,000 prior bonds, have the benefit of a first 
lien on all the coal lands (from which the bulk of the business is de- 
rived), estimated at 20,974 acres; $7,155,000 consols are reserved to 
retire the existing bonds (these existing bonds, however, may be ex- 
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JULY, 1899.1 
RATLROADS. Mites | Date | Size, or| INTEREST OR DIVIDENDS. oe When Do - 
| | ,, | Amount : - 
lana’ umn headings, &c.,see notes} of | of | Par | Rate per| When |Where Payable, and by| Stocks—Last 
——— Mion dset page of tables, Road. Bonds Value. Outstanding Cent. | Payable Whom. Dividend. 
ings— ,000, authorized.......... outa. | wee $100 | 600,000 6 Mch, ’99} Mer. L. & Tr. Co., Chic.| Mch., 1899 
Bot rings Soc eo 878,000 cancelled by s. f.o* 22 1893 1,000 9072000 5 g. |J. 5 do do July 1, 1943 
Houst.Basi & West Texras—Stock hath <éieeane~ cebace esos beak Seen | eemade 1,920,000} ...... || ----- “igetemest * 7 ht eemcens 
ist mortgage, gold Um..........--.------------ e*| 192 1893 1,000: 2,700,000 5 g. |M. & N.|New York, Blair & Co.} May 1, 1938 
Houst.é Tex.O-RR.—State of Tex. pr.lien 1st 75m.) 751870 ..... See text. le Se Houston, Texas. Annually. 
let M.Lgr..g.,red.110,int.gu., $1,187,000 pd..c*er| 453 1890 1,00° 6,877,000 5 g. |J. & J.|N.Y., Central Trust Co.| July 1, 1937 
Con.M...¢.¢.,red.at 110,int.gu.,$464,000 pd.c*ar| 453 1890 1,000 3,455,000 6g. |A. & O. do do Oct. 1, 1913 
Gon. M.gold,int.guar.,end.,$8,000 paid. Mpo"&r| 453 1890 1,000 4,297,000 4g. |A. & O. do do Apr. 1, 1921 
Deben., p. and i. gu. So. Pac.,end., curreney.c*r| .... 1897 | 1,000 550,000 5 |A. & O. do do Oct. 1, 1902 
oO MM Gh IGs Witak. = <0n2-06< ccces| ccee |/AGUD | acces el re ere ee ene oes 
Bocnaven 2 rows Top—Common stock.......... 63 | .... 50 =1,871,750 |1in1897| ..... Phil.Of.,4th&WalnutSt.| Feb. 8,’97, 1 
Preferred stock, 7 per cent, non-cumulative...... . Ago 50 2,000,000 |549 in’99'F. & A. do do Aug. 1,’99, 3 
1st mort., extended in 1890 (int. only in gold)...| 63 1854 500 416,000 4g. \A. & O. do do Sept. 30, 19 
od mort., old 78, extended in 1895, p &i., gold).| 63) 1857 — 500 367,500 4g. /F. & A. do do Feb. 1, 1925 
3d mortgage consol., ext. in gold in 1895...... c* 63 | 1865 1,000 1,497,000 5 g. |A. & O. do do Mch. 31.1925 
Consol. car trust, $68,000 due Oct. 1 yearly....| .... 1896 1,000 544,000 5 A. & O |Phila.,Merchants’Trust/Oct.1,’99-1906 
Hutchi’s'na@ Su.—1st M., g.,red.105 aft.1907.0.c”| 130 | 1898 | ims - pr yee 51 5 £5 # ? = eg 14 Co., —— — Bybee 
tat IK. cn cccccccccccescccccccces cows | cece ’ n ° .)N. Y., "way n.|Sep.1, ’99, 
eal ne ion ne stock, guar. (see remarks.)| ....| .... 100 10,000,000 4 |J. & J.|N.Y.,214 B’way & Lon.| July; ’99, 2% 
Sterling bds. old 6s ext. in 1895 1875 | 2200 2,500,000 4g./A. & O. London. Apr. 1, 19 
1st mort. Of} Sterl, of 03, £10,000 dr’n yrl.c |1874 £200 3,350,000 5 g. |A. & O.|London,Morton,C.& Co.| Apr. 1, 1903 
187.4 1 0X | Sterling bonds, due 1905....... || 79g] | 1875 #200 1,000,000) 5 g. |J. & D. do do Deo. 1, 1905 
’ ’ 8 0. ’ ones | | ’ ’ A . . . ’ . . , 
$15 alt | 48 of 1886, due 1951, gold....0 /1886| 1,000 1,500,000 4g. \J. & J.|New York, 214 B’dway.| Jan. 1, 1951 
secures 31gs of 1886, due 1951, gold. .o* /1886 1,000 2,499,000| 319 ¢. |J. & J. do do Jan. 1, 1951 
equally. .... 3s of 1895, due 1951, gold.c*&r | 1895 | £200 £500,000 3 g.|M. & 8. London. Mar. 1, 1951 
Trust bondssterl. (secured by Ch. 8t.1. N.O.cons.)| ..-. | 1886 £200 $5,266,000} 319 g. |J. & J.| London, Baring Bros. | July 1, 1950 
1st M.,Sp.Div. ref. m., (V.6 ee 1237) g.Us.xo*&r} 111) 1897; 1,000 1,995,000 3igg.|J. & J.|New York, 214 B’dway.| Jan. 1, 1951 
1st M., Middle Div.,Otto to Norman June. &brs.r} 131 | 1881 | 1, 968,000 5 F. & A. do do Aug. 1, 1921 
Collateral trust bonds, gold, $..............-.. c*&r| 857 1888 500 &c. 15,000,000 4g. |A. & O. do do Apr. 1, 1952 
Cairo Bridge bonds, oid (see remarks)...... c*&r} .... | 1890! 1,000) 3,000,000 4g. \|J. & D. do do . 1, 1950 
Col.trust, $25,000,000, gold,on L. N.O. & T..c*&r| 798 | 1892 500 &c. 25,000,000 4g. |M. & N. do do Nov. 1, 1958 




















tended at maturity) and $5,645,000 (estimated) for the acquisition of 
new property and betterments. Substantially all of the bonds and 
stock of the Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry., 
18 miles, are deposited under said mortgage. See full description of 
ponds in V. 68, p. 823. : 

Status of New Vompany.—The estimated annual fixed charges of the 
reorganized company are about $750,000 (a resuction of $150,000), 
subject to further reduction when and as the 7 per cent bonds matur- 
ing from 1900 to 1910 are extended at lower rates of interest or re- 
placed by the new ist consol. 419s. The net income, as shown by the 
plan (after making proper allowance for de reciation of equipment 
and other property), for the years ending June 30 was: 

1897-8. 1896-7. 1895-*. 1894-5. 
$866,811 $570,678 $932,773 $905,517 

The earnings of 1897 were abnormally low owing to eompetition 
which, it is hoped, will not again occur with like severity. 

LATEST EARNINGS.—3 mos., § 1898-9. ..Gross, $723,119; net, $225,210 
Mar, 1 to May 31. 1897-8...Gross, 651,528; net, 183,321 

ANNUAL REPORT.—Tratfiic is mostly freight,and 64 per cent of this is 
bituminous coal. Average train load is large—in 1894, 450 tons. 

Year ending Dec, 31— 1898. 1897. 1896. 1895. 
Gross earnings............ $2,756,552 $2,580,467 $2,505,611 $2,676,421 

Pres., N. Monsarrat; Sec. an‘ Treas., W. N. Cott; General Counsel; 
J. H. Hoyt; Asst. Sec. and Treas., A. H. Gillard.—(V. 68, p. 927, 976.) 


Hot Springs RR.—Road from Malvern to Hot Springs, Ark., 22 
miles, opened in 1875. onsergs trustee, Merchants’ L. & T. o., 
Chicago. Year ending Dec. 31, 1898, gross, $157,902; net, $48,629; 
interest, 823,800; bal., sur., $24,829. Accumulated surplus used in 
paying dividend for 1898. In 1897 gross, $140,055. 

Houston East & West Texas Ky.—Owns from Houston, Texas, 
to Sabine River at Logansport, 192 es, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport, 40 miles, form- 
ing a direct line from Houston, Tex., to Shreveport, La., 232 miles. In 
Apr., 1899, an act was passed providing for the consolidation of the 
H. E. & W. Tex. Ry. & Houston & Shreveport RR.—V. 68, p. 823. 

Bonps, Etc.—Reorganized in August, 1896, without foreclos- 
ure. Bonds reduced from $3,840,000 to $2,112,000; authorized issue 
limited to $3,000,000 ; $888,000 bonds were reserved for betterments, 
improvements, etc. Stock outstanding, $1,920,000. 


LATEST EARNINGS.—3ix months ending Dec. 31: 


6 months— Gross. et. Taxee.etc. Interest. Bal., sur, 
re $369,585 $154,298 $7,385 $67,500 $79,312 
re 361,037 118,316 8,162 59,781 50,373 


REPORT in V. 65, p. 822. For year 1897-98, gross, $631,842; ne 
$179,587; taxes, $16,592; balance for interest, $162,995. (nteres 
charge, $123,402. In 1896-7, gross, $571,150; net, $136,833; taxes, 
$15,637. Fiscal agent, Blair & Oo.,N. Y. (V.65, p. 1140; V. 68, p. 823). 


Houston & Texas Central Railroad.—(See Map 4 Southern 
Pacijic)—Owns from Houston, Texas, to Denison, Texas, 338 miles,, 
ee pen Tex., to Austin, Texas, 114 miles; Bremond to Ross, Tex , 
54 miles (former Waco & Northwestern acquired in July, 1898); total 
owned, 453 miles, Also operates Fort Worth & New Orl. By Garrett 
Ft.Worth, 40 m,; Cent.Tex. & N.W.,12m.; Austin & N.W., 107; other,4 m, 

In May, 1899, the Governor signed the bill allowing the Co. to ab- 
sorb the Central Texas « Northwestern, Fort Worth & New Orleans, 
Lancaster Tap. Austin & N.W. and the Granite Mt. & Marble Falls City 
now parts of the Southern Pacitic system, a total of 171 miles, and 
to build from the Austin & Northwestern north to Lampasas; also to 
issue additional bonds of H. & T. C. in place of the bonds of the old 
roads. V.68,p. 1024. 

HisToRY.—Successor April 11, 1893, to a railway company fore 
closed Sept. 8, 1888. Reorganization plan V. 45, p. 792,820. Con- 
solidation with Texas Central has been proposed. ‘aco & Northwest- 
ern was uired in July, 1898, for $1,529,000, but what securities 
will be issued therefor not determined See also above. 

Bonbs.—The bonds are being gradually reduced with proceeds of 
land sales. The jirst ey was for $8,634,000, of which $570,000 
reserved against claim of State of Texas upon 75 miles of the road. 

The Southern Pacific Company guarantees interest on all the bonds 
and both principal and int. of debentures of 1897. The jirst morigage 
bonds and the consolidated mortgage bonds may be called for redemp- 
tion at 110 with proceeds of land sales. See full absiracts of all the 
ey Cy ys V. 52, p. 242. Of the $5,068,000 consolidated 6s authorized 
$1,149,000 (not included in the amount outstanding above) are held as 
= security for the general 4s. Stock, $10,000,000, of which the So. 

acific Co. owns +9,598,:00; par, $100, 

As to school fund claim for $673,100, see V. 64, p. 1137; V. 66,p. 
471. Appeal taken to U. 8. Supreme Court. 

LANDS.—The lands June 30, 1897, consisted for first mortgage of 
2,210,144 acres; consol. mortgage, 1,465,958 acres; general mort- 
gage, 12,996 acres. Deferred payments were: For 1st mort., 194,288; 
consol. mortgage, $160,998; general mort., $1.158. V. 65, p. 869. 
LATEST EARNINGS—11 mos., 1898-9.Gross, $4,116,211; net,81,499,207 

July 1 to May 31, 1897-8.Gross, 3,462,441; net, 1,:72,200 
Fiscal year changed in 1897 to end June 30. Report for 1897-98, in 
V. 67, p. 1260, showed gross $3,164,530; net, $1,056,976; other income, 
$2,454; interest, $792,264; taxes, $69,546; betterments, $108,656; 








miscell., $22,735; bal., sur., $46,229. In 1896-97, gross, $3,206,572; 
net, $1,032,432.—(V. 67, 1260, 1309; V. 68, p. 571, 871, 1024, 1181.) 
Huntingdon & Broad Zor. Mt. RR. & Coal Co.—Owns from 
Huntingdon, Pa., to Mount D , Pa., 45 miles; branches, 18 miles. 
DIVIDENDs— 88. ’89.’90. ’91. ’92. ’93. 94. ’95. 96. ’97. ’98. 1899 
Oncommon. 0 O 0O 24 5 5 4% 4 10 90 
On preferred. 5 5 547 7 7 7 7 7. 679 513 
ANNUAL REPORT.—Report for 1898 was given in V. 68, p. 326. 


Gross. Net. Interest. Divid’nds. Balance. 
Ct ee $506,747 $230,814 $107.260 $99,523 sur.$24,031 
BOT .csteess 040 244,025 106,655 134,020 sur. 3,350 
i SRS 583,362 299,212 106,190 181,151 sur. 11,871 


8 , , 
—(V. 64, p. 326; V. 65, p. 111; V. 66, p. 288, 331; V. 68, p. 3246.) 
Hutchinson & Southern Ry.—From Hutchinson, Kan., to 
Blackwell, 130 miles, Blackwell to Ponca City expected to be com- 
pleted about May 1,1899 Also projected to Denison,Tex., 200 miles. 
Successor in Jan., 1898, to Hutchinson & Southern RR. foreclosed. 
BONDS, Etc.—1st mort. 5s subject to call after 10 years (Old Col. Tr. 
Co., Boston, mortgage trustee), to be issued at not exceeding $5,000 
per mile of completed road upto 150 m. Stock is $2,580.000; par 100. 
EARNINGS.—For 8 mos. ending Dec. 31, 1898, old Co. earned on 104 
miles, gross, $94,754; net, $37,903; from Mar. 1 to Dec. 31, 1898, new 
Co., on 129 miles, gross, $185,313; net, $87,700. W A. Bradford, Jr., 
President.—(V. 66, p. 82, 183, 236; V. 67, p. 274, V. 68, p. 371.) 


Illinois Central RR.—(Sce Map.)—ROoaD.—Operates from Chicago 
[1l., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches. Its road, clearly shown 
on the accompanying map, is made up as follows: (which see.) 





Road owned in fee. Miles.| Leased.—Oontrol owned. Miles. 
Chicago to Cairo, Ill.. ¢ yan ) 815 | Dubuque & Sioux City f]..... 600 
Centralia, [ll., to East stem St. Louis Alton & Terre H.f/. 239 

Dubuque, Ia ....... *)341 Leased. 

Leased, entire stock owned. Louisv. Br. from L. & N..... 46 
Chicago St. L. & N. O. RR Chicago & Texas (Sept.’97.... 80 


Cairo, Ill., to New Orleans. 547 <aemaiel 

Line to Louisville, ete....) 396 Total system June 30, ’98..4,615 

(OC. O. & 8. W. & br’ches).. ¢ Of which earns. ~~ separaie— 
Evansv. Line (Ohio Val. RR. 139 | Yazoo & Miss. Vall. RR...... 947 
Mem., Ten., toGrenada,Miss. 100 


Yazoo & Misstasipp! Val. RR. Total included in earns. 





qMemphis to N.O.and brs. 947 July 2, 2OG6...c....<-4 3,668 
Entire stock owned. St. Louis Ind. & Eastern— 
Branches.............-..------ 815; Switz City to Effingh’m, Ill. 90 


NOTE.—On June 30, 1898, the company reported 3,808 miles included 
in earnings, contrasting with 3.130 miles in June, 1897. The increase 
of 678 miles consisted of the Chesapeake Ohio & 8S. W., 396 miles and 
branches 60 miles (Louisville Div.) taken over in July, 1897, the Ohio 
Valley BRR.. 139 miles, Aug.. 1897; the benny & Texas, 82 miles. in 
October, 1897. The Illinois Central earnings bave never included the 
results on 807 miles of the Yazoo & Mississippi Valley Ry. (these being 
reported separately) , and on July 1,1898,the 140 miles which 
been included were surrendered, reducing the mileage included in 
the earnings of the Illinois Central to 3,668 miles. See V. 67, p. 581. 


HIsTorY, LEASES, &cC.—Chartered in December, 1 850. The company 
pays to the State of Illinois 7 per cent (in 1896, $1,051,358) of gross 
of the 706 miles owned in fee ey in lieu of taxes. The Chicago St. L. 
& N. O. is leased for 400 years from July 1, 1882, at 4 per cent per aunum 
on its $10,000,000 stock deposited to secure the leased line s % 

In 1892 practically all the stock and bonds of the Louisv. New Orleans 
& Texas were acquired, and the company merged in the Yazoo & 
Mississippi Valley. A lease of the St. Louis Alton & Terre Haute s: 
tem was taken in April, 1896. V. 62, p. 636,684. In May, 1897, the 

Chesapeake Ohio & Southwestern and allied lines were merged in 
the cago St. Louis & New Orleans, forming the Louisville Division. 


CAPITAL STOCK.—The leased line stock is secured by deposit of 
000, cago St. Louis & New Orleans stock, and in case of 
efault for sixty days inthe payment of any semi-annual dividend of 2 
per cent, the stockholder is entit)ed to his share of the stock le 
Authorized capital stock increased from $50,000,000 to ,000,000 
in November, 1895; $52,500,000 listed to April, 1899. V. 66, p. 1040 
DIVIDENDS. 1885. ’86. ’87. °88. ’89. ’90. ’91 to Sep. ’99, inol. 
Commonstock.§8p.c. 742 7 7 5% 6 5 p. o. yearly. 
BonpDs.— Main Line $15,000,000 mortgage of 1874 covers pro 
described in V. 63, p. 76. Cairo bridge bonds are secured by de t 
ofa like amount of Uhicago St. Louis & New Orleans 1st M. Cairo Bridge 
5s. The rental for the bridge is $180,000 in goa annually, of which 
$30,000 goes to a contingent and sinking fund 1902, then $20,000 
to regular sinking fund. See adv. in CHRONICLE, May 7, 1892. 
The trust bonds of 1886 are secured ay Sopa of $5,216,000 Chicago 
8t. L. & N. O. consols of 81, and are to be included in any new mo: 
The collateral trust bonds of 1952 are secured by pledge with the U. 
Trust Co. of New York of $16,350,000 5 per cent 1st mo! a 
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 
The $25,000,000 collateral trust bonds of 1953 were issued on pledge 
of the securities of the Louisv. N. O. & Texas (now Yazoo & Mississippi 
Valley RR.) purchased in 1892. Trustee of deed, U. 8. Trust Com- 
any. Allthe $16,900,000 L. N. O. & T. lat mortgage bonds, except 
8,000, all the $9,104,000 mortgage incomes and all but $96,000 of 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































| Bonds--Prinet- 
zane =| Miles| Date Size. oF amount ral a ae zy | Pam hen Due. 
ion of column headings, &c., see notes of | ar Rate Per} When ere Payable, and by s—Las 
ehemetones on first page of tables. Road. Bonds Value, |OUtstanding) “Gent. [Payable Whom. Dividends. 
entral—( Concluded )— | 
SS lines, 1st M., “119,000,000 ots. x c*&r| 218 | 1894 | $1,000 | $5,425,000 4g. |F. & A.|/New York, 214 B’dway.| Aug. 1, 1951 
St. L. Div. & Term’ -xo"&r hese | see7 00 &e.| b&,058, 3log.|J. & J. do do July 1, 1951 
Do Div, & Term’ M8 oe. D. te te a Us.x 1897; 1,000 | 4,939,925 3g. |. & J. do do July 1, 1951 
Louisv. Div. & Term. M.. $25, 0,000. rk xe*ar| 535 | 1897 [500 &c.'e21,388,000| Sigg. |J. & J. do do July 1, 1953 
Chicago 8t. Louis & New Orleans, 2a mortgage..| 567 | 1877)| ...... 80,0. 6 J. & D. do do Dec. 1, 1 
ge i. ($18,000,000), gold, int. guar.c*&r| 567 | 1881 | 1,000 |al1,289,000 5 g. |Jm&Dis5 do do June 15, 1951 
io BD, OL. pucacasdonscsscsoesscerseseoee. 567 | 1897/| 1,000 359, 3lgg.|Jr5&Dr5 do do June 15, 1951 
ieee Diy. Ast M., gold, : og p. &i. (end.).c*} 100/ 1889| 1,000] 3,500,000 4g. \J. & D. do do Dec. 1, 1951 
Bt. Louis Alton & T. H.—Stock (not held by Illin/ois Central).| _'100 80,100 24 |J. & J. do do July, ’99, 170% 
Bellev. ee oe let M.,Belle.to E.C.,gold.c’ 17/1883 | 1,000 470,000 6g. |J. & D. do do une 1, 19 
Bellev. & El Dor., 1st M. (LC.owns $100, oan” 51 | 1880/ 1,000 ,000 7 J. & J. do do July 1, 1910 
8t. Louis Southern., 1st mort., gold........... 30 | 1886; 1,000 538,000 4g. |M.& 8. do do Sept. 1, 19 
Carbondale & Shawneetown 1st M., gold. 17 | 1887/ 1,000 241,000 4g. \M.& 8. do do Mch. 1, 1932 
Indiana a West.—1st M., g., red. at 110. a 230 | 1895) 1,000 2,757,000 5g. |J. & J.|N. Y., Central Trust Co.} Jan. 1, 1935 
Car trusts.......02------ cece n ene er eee ene w ee eee eee coos | 1898} ....-- 09,000 a aera le neetes New York. Monthly. 
Indiana Mitinois é Iowa—Stock, $6,000,000 . ..... ey eae 100 ie eee Sey Ces 
1st mortgage, $3,000,000, gold, red. at110.Co0.c*| 152 | 1898 1,000. 500, 5 A. & O.| N. Y., Cont’l Trust Co. | Oct. 1, 1948 
Endianapolis Un.—1stm., & 6 ; ft. not — to call.c* 93 | 1886} 1,000 954 41gg.\M. & N. Philg,. Fidelity Trust. | May 1, 1926 
Indianapolis & Vincennes—18 r.p.&i.(end.)c| 133 | 1867] 1,000 1,700,000 4 F, & A.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 
2d M., guar.p. & i. Pa. RR. Go. vn Vv. 68,p.1077.c} 133 1870] 1,000 1,400,000 6 M.& N do do May 1, 1900 
| 











a In addition $5,266,000 consol. 5s are pled: ed to secure Illinois Central collateral trust bonds of 1886. b On June 30, 1898, $6,321,000 


were outstanding and $1, 737.000 in Illinois Central treasury. 
e On June 30, 1898, $3, 620,000 of these were in the treasury. 





the $10,000,000 land grant income bonds were owned by the Illinois 
Central Jul 1, 1898, and pledged to poets ro loan. See adv. CHRON- 
ICLE, June 11, 1892, 2, and V. 54, p. 964; V. 61, p. 112. 

The collateral trust bonds of 1904, OAs ( United Bibtes Trust Co., Trustee,) 
and their collateral were described in V. 62, p. 988. 

For the Chicago St. Louis é New Orleans the oe Dearne the 

rincipal and interest of all the outstanding bonds prior to the 5s of 
Rei, and gf an endorsement on the — bonds guarantees the 

yment of the interest on the same until the a § al is — Oot 
op hese consol. 5s $5,266,000 additional to the amount ou above 
are pleged as pda for ae Illinois Central trust bonds of 1 1886, The 
3198 of 1897 “7 uaranteed, p. &i., by endorsement—see form of guar- 
anty in V. 65, 071. Tilinais Central owns entire $10, 000,000 cap- 
ital stock of ©. Pot. L. & N. O., which is held be trust for the Ill. Central 
leased line 4 per cent stock. (V. 65, p. 1071.) 

The Western Lines loan of 1894 is for $10,000,000, but $4,575,000 
bonds can be issued only when the road from Towa Falls to Sioux City, 
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bon 8 
(see Dubuque & Sioux City RR.) due in 1917, shall be transferred to 
the trustee without encumbrance. Trustee, United States Trust Co. 
See SUPPLEMENT of Jan., 1899. 

The St. Louis Divisional ¢ Terminal bonds et Ser $15, 000,000 
authorized, of which $5,000,000 are three pet 29 $3, 00, 
were issuable for improvements, equipment, e' aw $1499" 000° are 
held to —e $1,400,000 underlying bonds still outstanding on the St. 
Louis Alton & T. H. system; see table on next pa: See abstract of 
pan in V. 66, p. 138. See also V. 66, p. 133. For year 1897-98 
St. Louis Division earned: Gross, $1, 454, 63; pete oe 398; Yom 
rentals and interest, $502,398; bal., surplus, $45,7. Vv. 6 

Loui Division @ pocennet mort, is for $25 300,000. or The loan 
$3 448,000 were issued a 2 1899, to retire the $3,101,000 coll. 
trust two-ten bonds; $1,1 2,000 are reserved to purchase the 46 
miles (Cecilia cream tiie & N. and to retire the L. & N. bonds 
thereon; $2,500 for new acquisitions, additions or extensions. 
The Chicago St. reed, & New Orleans,which took title to the Louisville 
Division, joins in making the mortgage securing theloan. See V. 66, p. 

, for abstract. 8e6 aleo SureP. of Jan., 1899. (V.65, p. 367, 516; 
V.66, p. 133; V. 67 p. 581.) 

GENERAL FINANCES.—Capital stock for $2,500,000 (of the $10,000,- 
000 authorized in December, 1895), was sold at par early in 1896. 

The Fort Dodge & Omaha RR. R., incorporated in Sept., 1898, with a 

ire stock of $5,000,000, was building in 1899 an Spthincion, for the 
Illinois Central from’ fort Dodge, Ia., to Omaha, Neb.. via Council 
Blutfs, “ered 125 miles, to be completed by Dec., 1899. v. 67, p. 956; 


V. 69, 
tne Canton Aberdeen & Nashville was incorporated in Sept., 1898, 
ae an S extension from West Point, Miss., to coal lands near infield. 
Ala., on the Kansas City Mem. & Gulf, 65 miles, all under construction, 
—V. 67, p. 320, 578. 
EARNINGS.—11 oe, 1898-9....Gross, $25,785,895; net, $7,915,552 
July 1 to May 3 1897-8....Gross, 25,180.236; net, 8,06 5,609 

Mileage operated: 3, 668 ia 1898, against 3,808 in 1897; see explana- 
tion under “road” above. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at Chicago the third Wednesday in September. Report for 1897-98 was 
— at length in V. 67, p. 575,580. See also editorial, p. 558. 

6 following does not include Yazoo & eT H He Valley—w ch see 
below, but does include the St. L. — &T H. since Oct. 1, a : 


























Year ending June 30— 
Biles Operated. .... ccceccccece 3,808 ? 930 3,127 
Passenger GOTMINGE cccccccccce $5.108,513 $4,214,461 ipes oa | ¢ 
Freight earnings.......... .... 18,918,729 15,162,019 15,028,104 
» xpress & miscellaneous 3, "295, 1279 2,734,458 2; __ 2,579,967 
Total earnings............. $27,317, 820 $22,110,938 $22, 002,842 
Operating expenses............. $18,655,470 $15,735,884 $14,962,276 
P. ct. op. expen. to gross earns (68°29) (71°16) (68°00) 
Net se $8,662,350 $6,375,054 %7,040,566 
Net receipts from interest, &o. 2,177,064 2,110,756 1,832,678 
Miscellaneous...............0.0- 59,305 53,440 85,786 
Total receipts............... $10,898,719 gs'ise'o7e $8,959,030 
Interest on Ill. Central bonds.. $2,993, 546 ,189,972 $2,932,808 
t.on Chic. 8t.L.&N.O. bonds. 2,13 >, 660 1,648,905 1,649,221 
Rental Dub. & Sioux City RR.. 798. 1453 531,193 950,463 
Net rental 8t. L. A. & T. H..... 340,627 290,811 
vidends on Ill. Central stock 2, 635 “O00 2,625,000 2,562,500 
| i eae ne raiaeanap aie *947,452 50,000 50, 
Balance, GRIIBGRs « -Sekncsecicws 1$866,203 $153,553 $523,227 


~ *Ineludes $501,452 additions to insurance fund and $396,000 fund 
for air brakes and con teers from July 1, 1898, to Deo. 31, 1899. 
1 Includes $829,000 betterments, against $150,000 in 1896-7. 
Yazoo & Sue a VALLEY —Results on 807 miles: 
1807-98, #40 775s 1648 $1,509,028 fou" 785,203” 7 rai.o3i 
“98... rn 
1896.97.... 3,936,513 1 "260,897 * 67 690,523 570,441 





—V. 67, p. 575, 578, 580, 956; V. 68, p. 331, 618, 824; V.69, p. 130. 


Indiana Decatur & Western Ry.—Indianapolis , Ind., to De- 
catur, Ill., 152 miles. The Danville & Ohio River RR., Sidell to West 
Liberty, 78 miles, was acquired in 1899 and is operated as the Ohio 
~~ ns yoaree. West Liberty to Olney,8 miles; total, 238 
miles. i De 

Successor in 1894 of Indianapolis Sey & Western, foreclosed.— 
V. 61, p. 1064; V. 64, p. 41, 953; V. 65, p. 2 

STOCK AND BonDs.—In December, 1895, Mote, 000 common and eis. - 
000 preferred had been “Ge all of which had been sold to Cin. Ham 
& Day. interests. V.61, p. 1064. Bills payable —_ 1898, none. 

The first mortgage of 1895 is authorized at $12, r mile for 
additional road built or acquired; the bonds are redeemable by lot at 
110, at Ook on eight weeks notice; mortgage trustee, Central 

st 0 0. and Augustus L. Mason of Indiana. 


DIVIDENDS.—In 1897 and 1898, 3 per cent was paid on preferred. 


EARNINGS.—6 months, $3 1898......... Gross, $264,226; net, $92,459 

July 1 to Dec. 31. Ae Gross, 265,357; net, 75,176 
ANNUAL REPORT.—Report for 1897-98 was in V. 67, p. 839. 

Years end. Groee, Oper. Net. Oharges. iv.on a 


June 30. hos pref 
eee: ee 701 $35 282 $128,419 ont. 200 PS te 60 $9,350 

1896-97.... 455,695 336,684 119,01 11 91,200 27,360 

Pres’t, M. D. Woodfora; Vice-Pres., Hy. F. Shoemaker. (Vv. 68, p. 524) 

nf Baten Illinois & Iowa RR.—Owns from Streator Junction, 

, to South Bend, Ind., 152 miles; trackage (Kan. & Sen. RR.) Kanka- 
Eee to Seneca, Il, 38 miles: total of all, 190 miles. In July, 1899, an 
extension from Streator to the Mississippi River at East Clinton was 
proposed. V. 69. p. 27. 

S8TOCcK.—In June, 1899, the stockholders authorized the increase of 
the stock from $4,000,000 to $6,030,000. 

Bonps.—Of the new $3,000,000 5s $500,000 are to be held in the 
treasury for new construction at not over $16,000 per mile. Bond- 
holders to elect two directors annually. V. 67, p. 578, 634. 

EARNINGS.—11 mos., § 1898-9....... Gross, $817,578; net, $325,905 

July 1 to May 31. 1897-8....... Gross, 756, 641; net, 245,570 

EARNINGS.— Report for year ending June 30, ‘98, was in V. 67, p. 949» 

showing: gross, $820,384; net, $263,892; ‘interest, taxes, rentals» 
$123.2 2; a equip’t. etc., $39,644; balance, surplus for year» 
$100,956. In 1896-7, gross, $738, 289; net, $195,077.—(V. 67, p. 949; 
V. 68, p. 1133; V. 69, p. 27.) 

Indiana & Lake Michigan.—See St. Joseph South Bend & So. 

pEeeneeie Union Ry.—Owns 3 miles of track, ‘93 of a mile 

of terminals at Indianapolis, Ind., and leases for 999 years 
the 2 Bait RR. of Indianapolis— 1219 miles (which see). 

Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. CaPITAL—The Cleveland Cincinnati 
Chicago & St. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in- 
nl in ~ “geen 175 to June 30, 1898. No stock outstanding. BoNnbs. 

f mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of 
Philadephia. Bonds for $46,000 have been canceled by sinking fund. 
For year endin, J une 30, 1898, gross, $534,393; net, $159,760; other 
income, $9,749; charges, $92, 522 ; balance, ’ surplus, $76,987. In 
1895-6, gross, $606,52 0; net, $310, 512; other income, $13,67: 2. 

Indianapolis & Vincennes RR.—Owns from Indianapolis, Ind. 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles. 


SECURITIES. a my 1,402,000 wi Poo, of which Pennsylvania 


Company on 1899, owne 
Sirend. Dee f ~ eg Sean . Net ma Interest, etc. Batance. 
og ae Ce 
e 4, 





tnternational & Great Northern BR vain ae ee 
view on Texas & Pacific (near Shreveport, La.,) southwesterly 
Houston & Galveston, also to Laredo, Tex., on Mexican National RR. 

Lines owned— Miles. | Lines Operated— Miles. 
iqnares, Tex., to i Galveston, Houston & Hen. 

Fe ed itis dndivewen cess Sa M. K. & T) 
paseuianss Houston, Tex..... 186 Other lines............... 
Mineola, Columbia,  ete., 

WON io oon anaacccens 101 ee 823 

ORGANIZATION.—Reorganized without foreclosure in 1892 under plan 
in V. 54, p. 203, 366. Stock authorized is $25,000,000; oe S 
$9,755,000; par. $100; genteetion in interest of Missouri Pacific. 

wns 4,999 shares of G. H. & H. stock. See V. 61, p.1013, 1064. 

Bonps.—The second mortgage interest, scaled to 41g per cent, until and 
including Sept. ps 1897, is now 5 percent; but in case of default the 
rate reverts 6 per cent as formerly. 

The third morigage 4 per cent bonds for pg which were 
incomes until Sept. 1,1897,now draw interest at 4 . annum, 
V. 56, p. 82. On June 30 , 1897, loans and bills payab 6, $395 

EaRNINGS.—Jan. 1 to July 14, gross, $1,796,060 in 1899; ‘in in 1898, 





$1,752,714. 

Year. Gross. Net. Other ine. Charges. Balance. 
1898....... EAD.) etenk: » conmmesis nn meeiideie. iit) ial teenies 
: D7. rege 3,657,336 $981,829 $6,215 $1,023,153 det.$35,109 

Spear: 3,528,177 830,696 7,350 929,223 def. 91,177 


896 8,1 
NW. 63, p. 647; Vv. 66, p. 471.) 











72 INVESTORS’ 


SUPPLEMENT. 








(Von, L& X. 








Subscribers will confer | a great favor by giving | immediate notice of any error discovered in these Tables. 




















INTEREST OR Bonds—Princi- 
BAILavAbe a $ cm Size, "| Amount | Rate per| When O8 DIVIDENDS, ab ne 
x; on of column headings, &c., see NOTES ar able, an Cc Bt 
ee ee page of tables. Road. Bonds Value, |OBtstanding) “Cent, Payable Whom. 7! “Dividend. 
ranean a 
| 
wernattonal & Great Northern—1st mort., gold. . 776 1879 $500&c. 07,064,000 6 g. |M. & N.|N.Y., office, 195 B’way.| Nov. 1, 1919 
"34 mo “ EELS 8 Nbr caked c*| 776 | 1881 500 &c. 051,000 5 g. |M. & 8./N.Y., age = 5 Bway. Bept. 1, 1909 
= 500) (former] incomes), ¢ F otaeee c"| 776 1892 500 &c. 2 723,500 4g. \M.& 8. ‘Bee re’ Sept. 1, 1921 
o Bridge bonds, sinking 1 yebony semeeks aeons 80 | 1,000 198,000 7 M. & N.|N.Y., office, 1 195 Bway. May 1, 1920 
nen nt Ry. of Mexico—O Ord. = £1,700,000.| .... ---. | #10 21,700,000; ...... | .--... AS Ce res: 
Preferred stock, 7 per cent, cum., £1,000,000. Ee 10 :000,000/ ...... ee ee ee ee oe 
Pr. lien deb.. subj. to call at par aft. Mch. 1,’97.| ....| ---. |50 &. 400,000 5 a 7 eee ee Mch. 31, 1912 
four p. c. deb. stock, sub. call, par, 21,150, BOOTS vase tf Shas 4" kveuss 599,886 : &8 15 London. Sept. 15, 1950 
Deb. stock, 7% “A,” aubj. to call, 110, non-cum..| .... |) .... | 10 735,302 |3 in’98.| ..... do Sept. 15,1950 
Deb. stock, 7% “B,” subj. |. to ovll: 170. pan-gae.. ee Set m 9 tan abe wile D> eevee 4k ‘5 eee Sept. 15,1950 
—Common stock 000 auth..... aecil Cee "| ES reer an naeeeee RSTn). oe eS 
oo stock, $7,4 , 5 p. ¢., non-cum. 3 100 | 5,671,610) ...... | ..... N. Y. office, 20 Broad St Mar.1,’99, 1% 
1st M., for $7, 650,000; $15, 000 per mile, gold. “e*| 503 1888 1,000 O72, 5g. J. & D.IN.Y , Mercan ie Tr. Co.| June i, 1938 
Keithsburg Bridge lst M.,g., guar., red. at par.c*| .... | 1885 1,000 591, 6g. J. & D Y., Central Trust Co.| June 1, 192 
Iron Railway—Stock.........-....-2--+-2-20-20e00e: ee bo 1 prey sasece | yearly. Boston July 10, 1891 
Jacksonville @ St. L. uwis—Stock Trust Certificates.| .... | ...-. ,900,000 | ...... RSS Bree eee (phe ear 
Jacksonv. Southeast. lst M., sok. , hee 54 | 1880 1,000 300,000 6 J. & J. tex July 1, 1910 
1st 4 mortgage, $650,000, « a PPc*| 112 1896) ...... 350,000 5 g. |A. & O.|Phila.,Penn.Co.for Ins 1, 19 
1d, non-cumulative, Be 650,000. ve 112 | 1896) ...... 1,582,000 4 SF A ee Jan. 1; 1935 
Shameonetats er. Ry.—1st M., ,000, g., Tuar ..-- | 1894} 1,000 ,000 5g. \J. & J.\N.Y., el lc July 1, 1939 
Jamestown @ Chau: cuqua—lat M., #250,000.4'0.c. 30 | 1898 | 1,000 250,000 5 g. |M. & N. Nov. 15, 1998 
Jefferson—ist & 2d Ms,ext. in "87&'89 ve i ye 8 1867; 1,000 300,000 | 444&6 |J. & J.| Phila., haga ee Co.| July 1, 1927 
st M. Carbondale to 8. depot, rey | | 1889 1,000 2,800,000 5 g. |A. & O. N.Y., Erie RR. an. 1,1 
Joliet @ Northern India lone ist AL. ge Ae M. Ge 1877 | 1,000 800, 7 J. & J.\N. Y., Farm. L. & Tr. Co. July 16, 1907 
J-inction ( Philadeiphia)—1st m., ar. . &i. (ext’d). 3° 58 | | 1882 1,000 425,000 44 J. & J. Phila, Broad St. Sta. | July 1 1907 
2d mortgage, guaranteed prin. ce Rin os diate fis 3°56 1865 1,000 300. 6 A. & O. do do Apr. 1, 1900 
nanaw.é Mich.—1st M., $15,000 p.m.,g.,gu. p.&i.e*} 164 | 1890) 1,000/| 2,469,000 4. |A. & O.| N. Y., Central Tr. Co. | Apr. 1, 1990 


























imteroceanic Railwa 7s of Sy Limited.—Vera Cruz to 
Mexico City, Mex., 342 m Los Reyes to Puente de Ixtla, 123 
miles; Arcos to Tlaucual ican, 72 miles; other branches, 18 miles; 
total, 555 miles. In Oct., 1898, line of 3914 miles to connect Morelos 
and Matamoras branches had been decided upon. 

ORGANIZATION.—Chartered April 30, 1888, by the Mexican Govern- 
ment; ———— eT 1982, when ‘state may purchase rights upon 
certain fixed terms. In 1896 reorganized per plan in V. 62, p. 364. 

eo wry —The 4 per cent debenture stock (issue limited to £1,- 
150,000) is a first charge on the entire undertaking, subject only to 
the £400,000 prior lien debentures, to retire which £450,00' of the 
debenture 4s are reserved. An addit onal £171,340 is reserved 10r 
wotking capital; balance, £528,660, was issued to —— old securi- 
ties. As to rights of “A” and “Bp stock, see V. 62, p. 

EARNINGS.—Jan. 1 to i 7, 1899 (644 months), gross, $1,959,800, 
against $1,656,190 in 1898. 


REpoRT.— Year end. June 30: Gross. N Netin 2. 
| eee eee (Mex.) sae eee (itex.)728,081 £65,500 
ES IES: 2,539,448 581,72 56,365 


Net revenue account for 1897-98 showed £23,533 eS for dis- 
tribution to holders of 7 p.c. “A” deben "stock, equal to 3 per 
cent on that stock, with a A tn: of £1,471 to carry forward. 

OFFICERS.—Chairman, Walter J. Stride; Sec., G. W. Hoghton; _. 

H. Friederichsen. Office,9 New Broad Street, London, nglavd. .V 
&, p. 189, 1113; V. 66, p. 573.) 

fowa Central R ES ey ay ome from Peoria, Lil., westerly to Oska 

leosa, Ia., thence no rly to Manly Junction, [a., and branches, viz. 


Owns— Miles.| Leases— ~“— 
Iowa Junc., Ill.,to Miss. River. 89 | Keithsburg Bridge over Miss.. 
Miss. River t to Fo te menting Ia... 95 | Track, Iowa Junct’n to Peoria. 30 
Oskaloosa ty swe Junction. .154 — 
Branches to Albia, ete.......... Ce EEE 509 

The Iowa Ceutral & Western RR. was incorporated in October, 1898, 
in the interestof the Iowa Central, for the purpose of future exten- 
sions. Under this charter line was under construction from Belmond 
to Algona, 38 miles, to be completed September, 1899, and new secur- 
ities were to be issued, to be guaranteed by the Iowa Central. 

HisTory.—Reorganization (b — in V. 44, p. 653) of the Central. 
Iowa sold in foreclosure in 1887- 

CaPITAL 8TOCK.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 

DIVIDENDs.—On preferred stock in 1892 ane 1 per cent; in 1899, 
March, 14 p. c. “from net earnings of last months.”—V. 68, p. 282. 

BonpDs.—Mortgage trustee Mercantile Trust Co.; avstract V. 49, p. 582. 

EaRNINGS—11 months, 1898-9....Gross, $1,938,360; net, $557,944 

os lto dla 31. 1897-8....Gross, 1,721; 671; net, 560,496 
PORT.—Fiscal year ends June 30; report for 1897-98 was 


in Vt 67, B p. cc Soft coal in year 1%97-98 was 670,950 (51 





nDage 
Badio0s c. of total tonnage) ; eed was 611,796 tons; in 1895-96 was 
003 tons, oving 4 “BR p. ¢.; ton-mile rate in 1897-98 was 0°94 cents, 
against 0- 88 cents in 1896-97; train load 1896-97, 173 tons. 

Year ending June 30. 1 a 1897. 1896. ae: 
Av'ge miles of road oper. 509 499 498 
Gross earnings........... $1, gos.a49 $1,564,205 $1,839,708 $1,569,221 
Net earnings (overtaxes) 531,5 7561 617,385 458,434 
Tot. net rec’ts(incl.rents) 543, 318 408,348 631,721 473,185 
Interest, rentals, &o...... 375.892 374,792 373,163 378,347 
Improvements ........... 61,948 30,054 80, 238 24,875 

Balance, surplus...... 478 $3,502 ~ 178,320 $69,964 


President "Bept., 1897), oi x. (Vv. 68, p. 282.) 


Iron Railway.—Owpns road, Ironton, O., to Centre, O., 13 miles, 
and bvranches, 7 miles. wvividend in 1891, 14 per cent. No funded 
debt. Bills payable, June 30, 1897, $30,200. In year ending June 30, 
te a, #43,314; net, $18, 520. In’ 1896-7, gross, $37,835; net, 

afameeneie & St. Louis = Leg et Jacksonville to Centralia, 

Ti, 112 miles. A reorganization July 1, 6 7% of the Jacksonville Louis- 

e & St. Louis RR., foreclosed une 0, —, Voting trustees, 
Robt. F. Kennedy and * H. Dunn ae. 63, p. 30. The 
first consol. bonds may be increased to $650, 50,000, but only to take 
up the Jacksonville MB om, Coons For the year 1897-98, 
gross, $216,866; net, $51,732; charges, $56,022.—V. 63,p. 30, 880. 


Jacksonville & Southwestern RR —V. 69, p. 80. 


Jacksonville Tampa & Key West BRy.—TChe main line, Jack- 
sonville to Sanford and branch, 130 miles, was purchased at foreclos- 
ure sale on April 4, 1899, by the Plant sechge  e Co., owners of Sa- 
vannah Florida & Western and other lines, g ving the Plant system a 
through line from Tampa to Charleston via Jacksonville. and bas been 
m in the Savanna : Florida & Western Ry. The Atlantic Coast, 
St. Johns & Indian River Division was sold separately at the same 
time, and is now operated by the Florida East Coast Ry. Co.—V. 68, p. 
331, 850, 475, 524, 572, 618, 672, 927. 








Jacksonville Terminal Ry.—Owns one treight and passen- 
ger depots [the latter opened Feb. 1, 1895,] and — properties at 

acksonville, Fla., including 20 ‘mil les of trac k, by Savannah 
Florida & beg me Florida Central & easneuas! ena Jacksonville St. 
Augustine & Indian River (now Florida East Coast Ry.), which com- 
panies guarantee by endorsement the princi = and interest of above 
bonds; trustee, ba, eoerapetien n Trust Co., N perty is also used b 
Jacksonville Tampa & Key West. For year 1897: ee 88, $62,773; 3; net, 
$4,971; other tnoomee, $30,284; total deductions, 5,249. 


Jamestown & Chautauqua By.—Jamestown, N. Y., to Chau- 
‘auqua, 2642 miles; branch to Falconer, 312 miles; total, 30 miles. 
Reorganization in 1898 of Jamestown & Lake Erie sold Nov. 1 . 1898, 
—V. 67, p. 956; V. 68, p. 130. Stock, common, $350,000 5 per cent 
non- cumulative > proférred, $125,000. Year ending June 30, 1898 
gross, $47,6 ef., under oper., $4,341; — $20,141; deficit, 
fonda. Precitent, W.A. C. Moe Ewen; Secre yf McK. D. McKee; 
Treasurer, Richard 8. Storrs, 40 Wall Street, New York.—V. 67, p. 371, 
956; V. 68, p. 130. 


Jefferson RE.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branch, Ry * Pa., to Honesdale, Pa., 4 
miles. pe ie RR. Co. for $140,000 
annum for main line and $14, 940 for branch. Used by Delaware & Pa 
gon to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 


. amet “4 ba ay Indiana . zon. - ‘TL. ie Lake 
on, In of the Michigan Cen’ wr 

tem. Koad opened in or 1ebk and te Toased to to the Michigan Central. 

($300,000, par $100) carries dividends of 8 per cent per annum. 


Junction BRR, (Philadel phia).—Owns Belmont, Pa., to Gra; 
Ferry, Pa., oon ¥ miles. It connects the Se Sieeses the Phil <r 

pata 6 & d the Philadelphia Wilmin 

Hladelpita which three companies jointly y guaran 
principal ond interest of bonds. Leased fur 99 years from Feb., 3308, 
Wilm. & Balt.; lessee to pay tixed charges, keep road in re- 

pair and pay bond interest and 6 pancens on stovk. Stock $250,000; 
(par $50), reported to be now all held b a Phil. Wilm. & Balt. and the 

‘enn., the Phil. & Read. rr} sold all its ivterest to the Penn.—V. 
68, p. ‘428. DIVIDENDS—in 1891 40 p. c., in 1892 35 be c., in 1893 30 
eo ¢.; in —— 15 p. ¢.; in 1895, none; in *1896, 15 p. ; 1897, 10 p. 6; 





Kanawha & Michigan Ry.—(See Map Toledo é Ohio Central. )— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, whens Cc. 
H. V. T. tracks are u Also owns branch of 11 miles leased to 
Toledo & Ohio Central and Col. Shawnee & Hocking Ry. companies. 


HisTorRY, Etc.—Reorganization in v. Boj 1890, AS the Kanawha & 
Ohio Railway sold in foreclosure. P 451 3.) In ng be as 
a large interest in the stock was Boqutred by the tholnde & Ohio Ce 
which has guaranteed the bonds, poawal yo interest. (See V. 52, es 
16F, 351.) Capital stock $10, (81,000,000 in bey June, 
1898). The first mortgage bonds are re titan only to $15,000 Ei. mile 
of road constructed. June 30, 1897, loans and b payable, $137,226 . 

LaTEST EARNINGS—11 mos., 89 oR Gross, $580,555; a $160, 439 

July 1 to May 31. '7-8..Gross, 512,077; net, 141,268 

Surplus over 11 mos’ charges, ea7, 528 in 98-9, uget. $13, 973 in’97-8. 

ANNUAL STATEMENT.—Fiscal year ends June 30. In year 1897-98, 
gross, $558,343; net, $152,443; int., taxes, etc., $138,149; balance, 
eh $14, 294. In 1896- $7, 2 gross, $470,488; net, $119, 335.—(V. 6 


p.1 


Kansas City Belt Ry.—From Argentine to V: ae of Blue River, 10 
miles. Stock authorized $2,500, (par, 00); outstan 
$100,000 (par, owned one-half by ge To —q 

F hree-tenths by Kansas City Fort Scott & 

phis = 1 two-tenths by Chicago waukee & St. Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to C M. & St. Paul and Atchison Top. . 8. Fe (jointly with 
other companies) for payment in each case of 3 p. o. per annum of 
cost of B nw ange A used with equal proportion of cost of conducting 
transportation and maintenance according to wheelage. The mort- 
gage is for $2,500,000. EARNINGS.—For year ending June 30, 1898, 
gross, $247,996; net, gece interest, taxes, etc., gle, 265; bal., 
sur., $21,410. Pres’ t, kK. 8. Washburn, Kansas City, M 


Kansas City Clinton & eri er nals Ry.—Owns from Cedar 
Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated. 

po Etc.—Stock meer gy 8 77e 400 ake Sie $100), one-half owned 
by Kansas City Fort Scott eau be guarantees the 
bonds; due that company J iy 1, 39 $423,000. 

ANNUAL REPORT.—Fiscal | Aa ends June 30. In ae 61060; 
$339.447; net, $118,122; other income, be interest, 


balance, deficit for year, "$45,182. In 1896- 38, $330, 45; ie 
| $104,683. In 1395-96, gross, $403,915; ay 185, 5.077, —(V. 
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; Bonds--Princi- 
RAILROA?® = Miles Date Size, or| 4 mount = ment on DIVIDENDS. pal, When — 
on of column headings, &c., see no 0 o ‘ar |Rate per en ere Payable, and by! Stocks—Last 
wer explant? on first page of tables. Road. Bonds Value, |OUtstanding “Gent, Payable Whom. 4 Dividend. 
as City Belt—1st ($534,000 gu. K.C.F.8.&M.).c* 10 1886 | $1,000 | $2,050,000 6 J. & J.|Boston, Of., 50 State St.| July 1, 1916 
me Uily Olinton & Spring.—-1st M., g., guar..c*} 174 1885) 1, 3,192,000 5 g. A. & O.|Boston, Merch. Nat. Bk. Oct. 1, 1925 
Pleasant Hill & De Soto 1st mortgage, gold...... shoe | LEVY 500 58,000 7g. A. & O. do do Oct., 1907 
Kansas City Ft. Scott d Memphis—Stovk..........--- coe | seer | 100] 9,898,000] ...... | «...- Boston, Of., 50 State St.| Feb. 16, 1891 
Preferred stock contracts, 8 per cent............. ss-- | --2- | 100] 2,750,000; ......  _ -.... do do Feb. 15, 1893 
K. C. F. 8. & G. 1st M., I'd. gr.,s. f., dr’n at 110.c*| 160 1879 |100 &e. »197,000 Z J. & D.|Bost., Nat. Webster Bk.| June 1, 1908 
Ft. Scott So’eastern & M.. 1st M.,dr’wn at 105.c*; 103 1880; 1,000 71,000 y M. & 8. do do Sept. 1, 1910 
Short Creek & Joplin ist M., drawn at 105.....c*| 22 1880; 1,000 94,000 7 $M. & S. do do Sept. 1, 1910 
Memphis K. & Co). 1st M. (see text)............ c* 50 1884, 1,000 492,000 4 M. & 8. do do Sept. 1, 1910 
Kansas & Missouri RR. Ist mortgage.... .... -*| 26 1882; 1,000 390,000 5 \F. & A. do do Aug. 1, 1922 
Consol. mortgage ($25,000 per m2.) not dr’n.NBc*|} 708 1888 1,000 | 13,636,000 6 M. & N.|Bost., Nat. Webster Bk.| May 1, 1928 
Current Riv. RR. lst mort., $20,000 p. m., guar. 81 | 1887 1,000 ,606,000 5 A. & O.|Boston, Nat. Union Bk.} Oct. 1, 1927 
Kan. C.& M. B’y & B’dge IstM.y.,8.f.,dr’nat110.c*) .... | 1889 | 1,000 ,000,000 5 g. A. & O.|N.Y., Un. Tr. Co. & Bost.) Oct. 1, 1929 
Kansas Equip. Co. 1st M. guar., 8. f.,red.at110.} ... 89 1,000 761,000 5 J. & J.|Bost., Nat.Webster Bk.} Jan. 1, 1905 
Kan. 0. Memph. ¢ Bir.—Gen.M., $4,500,000, cur.o*) .... | 1894 500 &c.| 3,159,610 4 M. & §8.|/Boston, Merch. Nat. Bk.| Mch. 1, 1934 
Income, non-cumulative, $7,000,000, cur...... c*| .... | 1894 500 &c.| 6,318,020 5 Sept. 1 |2'9p.c. pd. Sept. 1,1898] Mch. 1, 1934 
Birmingham equipment M., g.,4u. (red. at 110)..c*) .... | 1888 1,000 ‘ ,000 6 g. |M. & 8,|Boston, Merch. Nat. Bk.| Mch. 1, 1903 
Memphis Equipment Co., guar., red. at 110..... o*| .... | 1890 | 1,000 189,000 6 F. & A. Boston Ottice. Aug. 1, 1905 
Kansae City ¢ Northern Connecting KR.— | 
1st mort., gold, $20,000 per mile, $3,000,000 c*| 81 | Text. 1,000 1,768,000 5g. |J. & J.|\N.Y.,M.&.&T.Tr.,1 Nas.! Jan. 1, 1 
2d mort., income, gold, non-cum., #1,250,000.... 81 | Text. 1,000 »206,000 2 N. Y., when earned. | Jan. 1, 1927 
Kan. City Nortnwestern- Mort., gold. See text..c*} .... | 1894 1500 &e. 935,680 5g. |J. & J.) N. ¥., Merc. Trust Co. | Jan. 1, 1933 
K. 0. @ Om.—1st M. ($15,000 p. m.) g., int. gu.c*&r; 194 1887 500 &c.{ 2,713,000 5g |J. & J.\July, ’93, coup. last pd.| Jan. 1, 1927 
Kansas City Osceola é Southern—1st mortgage...) 147 | 1892 1,000 ; ,000 4 5 ee ae errs ‘ 1942 
Kansas City é Pacific—SEE MIssOURI KANSAS & TE/XA8. | 
Kan. 0. Pilts. @ Gulf.—Receivers’ ctfs., $800,000,.| .... | 1899) ...... es ee en or ee gee 
lat mortgage, ZOld. ........---- +0002 - cee eee eee nes --+- | 1893) 1,000 | 22,578,000. 5g. |A. & O. See text. Apr. 1, 1923 
Equipment notes and Jease warrants...... .-.... doen) tiem bh Basen CED achat oh) année 2s » 0c,» senameenel To 1907 
E.0. St. Jo.é Ooun. Bl.—Con. M. (Nos. 1 to 500 ee 248 | 1877 |100 &o. :000,000 7 J. & J.|/Boston, 2d Nat’l Bank.| Jan. 1, 1907 
ist Ms. Nod. and Tark. Val. RRs. s. f. (dr.at100).c*| 62/1880)| 1,000 461,000 7 J. &D 0 June 1, 1920 
PUNRGIRE NOG ss 560s cp 0s sicee rece scccccdpeseccces]) cons } wand leases 390,000} ...... i Otel. i deaaddecan Jan., 1907 
| 


























Kansas City Fort Scott & Memphis R#R.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 236 
Current River RR. (Willow 


miles; total owned, 721 es. Controls the 


REORGANIZATION —Reorganization Committee: Anthony J. Thomas, 


Thomas B. Williams, E. Ellery Anderson, E. C. Benedict, 
ser and 8, L. Parrish; dex ository, Central Trust Co., N. Y. 


idor Worm- 
The road 


Springs, Mo., to Grandin, 82 m.), owning $942,000 of its $1,606,000 stock. 

Owns ore-half capital stock of K. C. ton & Springfield and of K. C. 

Memphis & Birmingham RR.; also 300 shares Kan. City Belt. 
DIVIDENDS.— °86, '87, °88, ’89, ’90, '91, °92, °93. 

On common ........- hi 4g, 314, 3, 3%, 1, O, 9, f none 

On preferred........ 8%, 8, 8, 8, 8, 4, 8, 5. since 
Bonps.—Consols are reserved for all prior bonds when due. 


GENERAL FINANCES.—On June 30, 1898, bills payable were $25,000 
and equipment bills $226,633. In 1897-8, $738, 0 consol. 68 were is- 
sued to reimburse the company for K, C. ep ngnela & Memphis 68 
(paid in cash May 1, 1894), to retire $320,000 ten-year notes and 
$0000 demand notes.—V. 67, p. 1304. 

EARNINGS.—Including K. C. C. & 8. and Cur. River, July 1 to May 3L: 





11 mos.— Gross. Net. Charges. Bal., surp. 
1898-9... $4,374,825 $1,341,196 $1,278,348 $62,848 
1897-8... .. 4,717,7¢9 1,476,210 1,296,907 180,203 

ANNUAL REPORT.—Report for 1897-8 in V. 67, p. 1304. 

Year end, June 30. 1898. 1897. 1896. 1895. 
Gross earnings........ $4,595,085 $4,137,128 $3,991,694 $3,985,635 
Net earnings.......... 1,405,748 $1,310,557 $1,209,695 $1,191,489 
Interest and miscell.. 1,248,004 1,260,223 1,147,139 1,099,278 

Balance, surplus.... $157,744 $50,334 $62,556 $92,211 


Deficits paid on Current River RR. and Kansas City Clinton & Spring- 
field RR in 1897-98 was $75,239, not included above.—V. 67, p. 1304. 


Kansas City Memphis & Birmingham RR.—Owns from 
Memphit to Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala., 23 miles ; total, 277 miles. 

STOCK, TRAFFIC GUARANTY, EtTCc.—The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 
traffic ———- of 10 per cent of 8 earnings derived from business 
to and from this road, to be — to interest. In 1894 the Mc wyad 
was reorganized under plan of December, 1893.—(See V. 57, p. 938.) 

Bonps.—On income bonds 2 per cent was paid Sept. 1, 1897, and 3 
per cent Sept. 1, 1898.—V. 65, p. 367; V. 67, p. 428. 


LATEST EARNINGS.—From July 1 to May 31 (11 months) : 


11 months. Gross. Net, Cparyee. Balance. 
Riis san osccendvent $1,321,407 $351,676 $176,597 sur.$175,079 
| aes 1,296,104 358,170 176,954 sur. 181,216 


ANNUAL REPORT.—For aS in V. 67, p. 1304, 


Year. 8. et. Other Inc. Interest. Bal., Sur. 
1897-8. ....$1,399,168 $362,509 $31,248 $198,085 $195,672 
1896-7...... 1,241,393 315,183 25,790 198,085 {142,888 


¥ Note.—From surplus 1896-97 paid 2 per cent on incomes in Sept., 
1897, $126,745, and 219 per cent in 1897-98, $158,431, leaving balance, 
surplus, of $37,241.—V. 65, p. 820; V. 67, p. 424, 428, 1304. 


Kansas City & Northern Connecting BRR.—Line from 
Pattonsburg, o., to Kansas City, Mo., miles, completed 
March, 1898. Leases trackage, Plattsburg, Mo., to Kansas City, 40 
m. to St. Joseph & GrandI. Extension to Gower, Mo., 1049 m., about 
completed in April, 1-99. July, 1899, coupons were paid at N. Y. 
office of M. K, & T. Trust Co., No. 1 Nassau Street. 

ORGANIZATION.—This road is owned by the Kansas City Suburban 
Belt Rk. Co., whose extensive terminals it uses at Kansas City. I 
connects the O. K. C. & E. RR. Co. and the O. & St. L. RR. Co., which are 
to be consolidated in May, 1899, with the K. C. Pitts. & Gulf RR. Co., 
making a new through route from Omaha and Kansas City to the Gulf 
of Mexico.—See V. 62, p. 1177. Stock authorized, $3,000,000; issued, 
$2,974,000. Full particulars regarding bonds were in V. 62, p. 1177. 
President, A. E. Stilwell.—V. 67, p. 736. 


Kansas City Northwestern HR.—Road Kansas City to Vir- 
om Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 
venworth to Leavenworth, 1 mile, are trackage, and 20 miles, 
Summerfield to Virginia, was formerly the Kansas City & Beatrice. 
Branches, 12 miles. Total, 174 miles. A reorganization of the K. C. 
Wyandotte & N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par 
$100), controlled in interest of Missouri Pacific Ry.—V. 59, p. 152. 

Bonvs.—Mo e for $3,500,000 (Mercantile Trust Co., N. Y., 
trustee) issued uly, 1894. Ofthe bonds, $900,000 are series “A,” 
“ preferred”’ as to principal and interest, and are redeemable after 5 
years at 105. Car trusts June 30, 1896, $450,681. 

EarRnINnGs.—For year ending June 30, 1898 (on 174 miles) gross 
$392,794; net, $104,572; other income, $4,080; total deductions, $52,- 
198; balance, surplus, $56,454. In 1896-7, net, $78,464. In 1899, Jap 
1 to June 30 (6 months), gross, $152,087 in 1609; in 1898, $173,427. 


Kansas City & Omaha Ry.—Owns Stronburg to Alma, Neb., 
150 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles. 





was sold in foreclosure July 8, 1896, and yoemenee by the committee 
for $150,000. To make the purchase and for repairs, etc., the bond- 
holders were assessed $100per bond. The K. C. &Omaha Railway has 
been organized, but complete reorganization will be deferred.—V. 64, 
p 567. The line was formerly in Union Pacific system. As to pay- 
ment of old bonds, see V. 69, p. 130. On July 25,1899, $1,595,500 Lst 
mortgage bonds were sold at auction 10 the reorganization committee. 

EAKNINGS.— Since Nov, 1, 1896, overated independently by 8t. J. & 
Gr. Island under operating agreement. 

Jan. 1 to July 14 (6's months), gross, $122,719 in 1899; in 1898, 
$131,001. For year ending June 30, 1898, gross, $274,918; net, $97,- 
438; total deductions, $132,478;balance, deficit, $35,040. In 1896-97, 
gross, $196,026; net, $57,590. (V. 64, p. 567; V. 69, p. 130.) 


Kansas City Osceola & Southern Ry.—Owns Knocie Junc- 
tion to Osceola, Mo., 108 wiles; trackage, Kansas City Suburban Belt 
4 miles into Kansas City. Extension Osceola to Bolivar, Mo., 39 
m., completed in October, 1898; total, 151 miles. Operated as a part 
of the St. Louis & San Francisco system from about Sept., 1898, undera 
25-year traflic agreement. Stock, $2,000,000; par $100.—V. 67, p. 372. 


Kansas City Pittsburg & Gulf RR.—Owns from Grand- 
view, 23 miles south of Kansas City, to Port Arthur, 764 miles; 
De Quincy to Lake Charles, La , 18 m.; total, 782 m.; trackage Grand- 
view to Kansas City, 24 miles over K. C. Osceola & Southern and K. C. 
Suburban Belt; total, 806 miles. Line completed to Port Arthur in 
Sept., 1897, when 785 miles were in operation. Port Arthur is on Sab- 
ine Lake, 7 miles from deep water channel, to which a ship canal was 
completed in April, 1899, by the Port Arthur Channel & Dock Co., and 
is to be deepened to 25 feet its entire length by July 1, 1899.—V. 65, 
p. 1072; V. 68, p. 618. 

HIsTORY.—See application for listing in V. 65, p. 473 and 824. 

RECEIVERS.— On April 27, 1899, Webster Withers, of Kansas City, 
and 8. W. Fordyce, of St. Louis, were appointed receivers in place of 
those appointed March 31,1899. V. 68, p. 824. On April 6, 1899, the 
State Trust Co. of New York, one of the trustees under the first mort- 
gage, filed suit to foreclose the mortgage. V. 68, p. 672. 

In June, ’99, the receivers were authorized to issue $800,000 certifi- 
cates to rank ahead of the first mortgage to provide for new equipment, 

referred claims and necessary repairs, it being estimated that 

3,711, was required to put the road and equipment in proper 
condition.—V. 69, p. 26. 

REORGANIZATION COMMITTEE.—Ernst Thalmann, Chairman; Louis 
Fitzgerald, J. Lowber Weilsh,Wm. L. Bull, E. H. Harriman, Geo. Coppell 
and W. E. Glyn, representing the stocks and bonds of K C. P. &G. RR., 
K. C. Sub. Belt RK., K. C. Shreveport & Gulf Term. Co. and Por 
Arthur Channel & Dock Co., willissue a ples. for the readjustment of 
the affairs of the companies by consolidation and otherwise. Mercan- 
tile Trust Co., depositary.--(V. 68, p. 187, 524, 618, 723, 772, 1024.) 

The April, 1899, in'erest was advancea to depositing bondholders 
by the reorganization committee. V. 68, p. 618. 

A new committee, William F. Harrity, care Equitable Trust Co., 
Philadelphia, Chairman, requests security holders to refrain from 
depositing their securities until a proper plan has been formulated 
by “ ourselves or by co-operation.”—V. 68, p. 772, 1024. 

STock.—Stock authorized, $23,000,000, $25,000 per mile; par $100. 

BonpDs.—First mortgage (see abstract in V. 64, p. 1044) gold bonds 
at $25,000 per mile of main track and $15,000 per mile additional for 
second track were authorized in April, 1893, interest on which until 
April, 1897, was payable only if earned. Missouri Kansas & Texas 
Trust Co., of Kansas City, Mo., and State Trust Co., of N. Y., trustees. 
V. 65, p. 367, 463. 

LATEST EARNINGS.—In April, 1897, road was completed to Shreve- 
port, 569 miles; on July 1, 1898, was operating 806 miles to Port 

rthur. For5 months ending May 31, 1899, gross earnings were 
$1,498,659, against $1,304,218 in 1898. 

ANNUAL REPORT.—Report for year ending June 30, 1898, given at 
length in V. 67, p. 999, 1005, showed gross, $2,878,159; net, $738,- 
977; other income, $1.452; interest and taxes. $893,755; bal. def., 
$153,326. (V. 68, p. 772, 824, 871, 1024, 1225; V. 69, p. 27.) 

Kansas City St. Joseph & Council Bluffs BR.—(See 
Map Ohicago Burlington ¢ Q.)—Owns from Kansas City to Council 
Bluffs, 193 miles, branches 55 miles, os lines (Nodaway Valley 
and Tarkio Valley railroads), 62 miles; total owned, 310 miles; leases, 
6 miles; leased to other companies, 7 m.; total operated, 309 miles. 

Stock, Etc.—The cap tal stock (including Nodaway & Tarkio Valley) 
June 30, 1898, $6,029,493, all owned by the Chicago Burlington & 
Quiney, and the road is operated as part of that system. Consols. Nos. 
1 to 500, both inclusive, have a prior lien. See description of mort 
gage in October, 1896, SUPPLEMENT, page 1. 

DIVIDENDs.— i 90. '91. ’92. ’93. '94. '95. '96. (6 mos.)’97. '97-98 
Per cent..... 3°07 7°40 6°90 8°65 8°00 4°89 3°74 290 59 
INGs.—In year 1897-98 gross $2,249,269; net, $757,059; othe 





EARN 
income, $9,328; interest and rentals, $409,393; dividends, $355,740. 





| 
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For een 2a &o., see notes = w size, or Amount | Rate per — = “ P ae Aah Due. 
» o en ere Payable, 
n first page of tables. __| Road. Bonds) Value. Outstanding As Payable Whom — ad a Dividend 
Kan. Oily Suburban eT 4 mortgage, gold..... $1,000,000 6 g. |J. & D.| Phila., Union Trus 
Consol. Terminal Ry. of K. C vast M gol wold. — 50,000 5g. |F. & A.|Phila. of., 400 Chestnut rep L isae 
Union Ter. RR. Co.ist M. (82,000 ar.c* 2,000,000 5g. |F. & A. do do Feb. 1, 1928 
Kansas City & Indep. Air ine lst 000) “ d..ca&r 300, 5 g. |M. & 8.|Phil., Prov. life& Trust| Mch. z 1922 
Kansas Oity Watkins @ eer yg mort. ‘go old. .F.0* 1,967,400 5g. J. & J. July,” 95, coup. last paid| Jan. 1, 1930 
Mentucky & Ind. Bridge—1st M. $250 000, oars. . ,000,000 5 g. |M. & 8./Sept. 96, coup. lastpaid| Mar., 1911 
2d me 6, gOld.......... . ,000 5 g. |A. & O./Apr., 93, coup. last pd April, 1919 
Tei mo: —_.. anew - 400,000 5 g. |J. & D./June,’93,coup. last paid ey 1 
Keokuk & Des Mi nee ferred stock, 162 .... 100 | 1,524,600 \See text.|See text|N Y., Office, 33 m. St.|Apr. 15, ’99, lg 
1st mortgage, interest . 162 | 1878 |100 &c, ¥750,000 5 A. & O. o do Oct. 1, 1923 
Kewaunee Green Bay & estern—iet mortgage. . -.-- | 1891 | 1,000 378,000 5 J. & D.\N.Y., | nena 40 Wall St.| June 1, 1922 
Kingston @ Pembroke—1st M _ Ea 113 | 1882} 1,000 572,000 3g. \J. & J. w York. Jan. 1, 1912 
Knoev. é Ohio—1st mort., gold, guar. ay rent. hed 66 | 1885 | 1,000 2, ,000 6g.\.J3 & J.IN.Y.,J. P. “Morgan & Co. July 1, 1925 
Lake Erie & Wester m. stock, 785 | cee a. ae ee a ae ee 
Pref. stock, 6 wn —_ + te ) ($20, 200. of z= TR6 | aces 100 | 11,840,000 |5in 1898) ..... Re Office, 80 Brdway. eae ty ost 
1st wortgage, rood eas mile) gold...... ©e.c*} 725 | 1887); 1,000 »250,000 5 g. |J. & J.|N. Y., Chase Nat. Bank.| Jan. 
24 mort., for #85 626,00d $5,000 p. m.) ay Ce.c| 725 | 1891 | 1,000 ,625,000 5g. \J. & J. do do 
Lake Shore & Michigan yore ae Stock ...... aa Be 100 (249,466,500 |7 in 1899|F. & A.|N.Y.,Grand Cent. Stat’n ity betoa "99, on 
Guar. 10 per cent “stock (Mich. So. & No. ind. ). soos | sose 100 533,500| 10 ([F. & A. do do Aug. 1,’99, 5 
Consol. 1st mort.sink.fund $250,000 yearly. c&t| 859 | 1870 1,000 | *8,173,000 7 7 Coupons pore | July b 006 
Na aaa car| 859 1873 1,000 28,000 7 J. & D. Treasurer at Dec. 1, 1908 
New mortgage qpeeee . ee c*ar} .... | 1897 1,000&c| 30,542,500} 319 g. |J. & D. Central Station, — 1, 997 
Detroit Monroe & ! ledo coy mortgage, omnes! - 55 | 1876) 1,000 24,000 7 F. & A. N. Aug. 1, 1906 
Kalamazo & Whi ry ewe es mort., guar....... 37 1890; 1,000 ,000 5 J. & J. Registered int. on<| Jan. 1, 1940 
Bat. Cr. & Stur. 1 Mu» & L(cce i. Gen) 41/1889; 1,000 ,000 3g. |\J. & D. con. 1st ogee d Dec. 1, 1989 
8Svurgis Goshen a 81 Li 8 — i . & i. guar. 29 | 1889] ...... 322,000 3g. \J. & D. Union Trust; Dec. 1, 1989 
Kal. Allegan & Gr. Rapids stock, rental GUSr..20. 58 | .... 100 610,000; 5°95 (|A. & O. new 3s by vs. Apr., 1899 
1st mortgage, guaranteed...... ...............- c| 58/1888) 1,000 840,000 5 J. & AN. at, N. Y. July 1, 1938 
Erie & Kalamazoo (I’sed) st’k, ego eam | apes 300,000 10 F. & A.|N. Y., Gr. Cent. Station.|/Aug., ’99, oe 
Cin. & Springfield 1st mort., p. & i. Cpe Lethooew 48 | 1871} 1, x1,000,000 7 A. & O.|N. Y.,J.P.Morgan &Co.| Apr. 1, 190 
Lake Shore Sys m—Mahoning joal RR.—Stock.. 1 deme 50 1,500,000 |10 in ’99|/F. & A. N.Y +» Gr’d Cent. Stat’n.| Aug., 99, 7% 
bf Lert y on registered bonds is ayable Q.--J.;; on coupon bo|nds J. & J. * After | deductijngamounts deposited u|nder mortgage 
f 1897 x Additional to $1, guaranteed by C.C.'C.&ft.L. (2 N. Y. Clentral hjolds $45,710, of this 





Kansas City Suburban Belt Cees tee, ce from 
Second 8st. an ane eee around Kansas via the East 
Bottoms and the vaile the Blue and eK, neck, tg 
terminal facilities for . centering at Kansas ty, an 
furnishes quick transit from the manufac n, —a. along the 
Blue Valley. By connection with Union ‘Terminal RR. Kansas City. 
Kansas, this road also reaches the West Bottoms ~ a ae of via 
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest. The St. Louis & 8, 
F. RR. uses the terminals for entrance into Kansas City, and the Belt 
RR. does its switching.—V. 67, p. 125. Stock, $4,750,000; par, $100. 

oe. —In 1892-3 consolidated with Consol. Terminal Ry. 

,and boughtentire capital stock of Kansas City & Ind. Air Line Co. 
Seo owns al) but $600 of the $2,000,000 stock of Union Terminal RR. 

Dividend of 2 per cent in stock by 4 pod Nov. 1, 1893, and 2 p. c. in 
stock in June, 1894; in 1898, J. gan, 2 oe Trustee of the Suburban 
Belt mortgage is the Missouri Kansas & ‘exas Trust Co., of Kansas City. 

In 1899 a readjustment of the a: affairs of the company and consolida- 
tion with the K. C. Pitts. & Gulf, K. C. Shreveport & Gulf Terminal 
— Port Arthur Channel & Dock Co. was pending, but in April, 1899, 

K. C. Pitts. & Gulf was placed in receivers’ hands. 

EARNINGS.— Report for year ending June 30, 1898, in (V. 67, pps rH 
showed: Gross, $512,155; net, $237 ie Sb interest and taxes, $202, 
dividend (119 p.c.) $71, 4 eticit, " 
months), ss, $285, 802 i n 1899, rh. - eee $243,190 in 1898. N. Y. 
office, 36 Wall 8t.—(V. 67,D. 125, 578, 1105; V. 68. p. 187, 524.) 

Kansas ,oeeg (Wartine & Gulf Ry.—Completed in 1892 from 
Lake Charles northerly to Alexandria, 98 miles; branches 3 
milee. Mobo ware Farmers’ Loan & Trust Co. *Btook author 

ized $10,000, tt 00. On June 30, 1894, stock for $1,967,400 
was outstanding. In April, 1896, floating debt was about $100,000 
Interest has 4 in default since J uly, 1895. Henry B. Kane, as Re- 
ceiver, took charge March, 1898. Foreclosure pending. (V. 67, p. 73.) 
New York Commitiee.—W. H. Male. . Eshbaugh and Theron G. 
Strong: Secretary, H. R. Wilson, ai Wail St., N. Y.; depository Met: 
tan Trust 0.5 a. YY. # —— hia Oommittee depo Girard 
‘e Ins., Annuity & Trust C elphia. For year, 1886-7, he 
$141, 897; net, $29,243, against eo. 270 in 1895-96. 

. ansas Midland Ry.—See SUPPLEMENT of tn. pt 

St. Louis Iron Mt, & South, Ry.—See Mo. Pac. Ry. SYSTEM. 

Kansas Southwestern Ry.—See SUPPLEMENT of Jan., 1899. 

Gentucky & Indiana Bridge Co.—Owns steel cantilever uatige 
= =. ae 0 River at Louisville and 5 miles of railroad betw: 

Me and New Albany, Ind., and 5 miles of belt line { ie 
iin a so owns Louis. & New Albany Ferry Co. and N. Albany 
Street Car Co. Stock, $1,700,000; receivers’ certificates, (2). 

eorvens- —John MacLeod, F. W. Tracy and 8. M. Felton. mals. 
& Ohio 8. the Southern Ry. and Louisville New Albany & 
Chicago (now ydhanape Indianap. Louisy.) have acquired a block of 
bn second amore, and terminal bonds for the purpose of controlling 

¢ property 62, p. 1087; V. 63, «Bs OS 01. eg sale 
poe ubject to first mort.—V. 67, » Dp. 483, 634; V. 69, p. 180. 

INTEREST PAYMENTS.—First mortgage interest due Se = ‘nh 1896, 

was paid Nov. 11, 1897, at Louisville Trust Co. of Louis Ky. 


EarRninGs.—For year ending June 30, 1898, 88, sores 036; net, 
$86,069; charges, $109,505; balance, def., $23,436. (V. 68, p. 180.) 
Keokuk & Des Moines BRy.—Owns from Keokuk, Ia., to Des 
Moines, (a., 162 miles. Leased for 45 years from October 1, "1878, to 
the Chicago Rock Island & Pacific Railway, the lessee to pa 25 per 
ee of the gross earnings, but —- he interest (not the } sal 
@' yy the bonds. Stock is $1,524,600 8 per os referred and $2,- 
obo, common (par $100), a majority of hich is héld by the lessee. 
paveans.- = 1893. 1894, 1895. ’96to’98. Pe 
On pref. p. ©. 2°4 95 cts. 90 cts. None. 
Rental: In 1894-95, $137,500; in 1895-6, $139,521; in igoe7, itt . 
500; in 97-8, $144, 855; in 1898-9, $144, 855. V. 68, p. 772. 
Keokuk & Western RBR.—Alexandria, Mo. - va Miry-” 143 
miles; Des Moines, Iowa, via Van Wert to Cains miles 
Stock, $4,000,000; par $100. Bills oEe July L 1898, eL 479, 966. 
In 1899 control acquired by the C. Vv. 68, p. 379. 
@s—12 sig BORG..nciscwenes Gross, a H48 834; net, $147,940 
Jan. 1 to Dee. 31. 2 1897........... Gross 0,706: ght 140,293 
Report for year 1897 was in V. 66, p. 1233; . 68, p. 379. 
Kingston & Pembroke Ry.—Owns fro’ m Kingston, Ont., Can.,to 
Renfrew on the Can. Pac., 104 ngs branches, 9 miles In January, 
1899, was about reorganized per pian in V. 67, » 274, bY whieh 
ares ,000,000 (par $50) 50) first pref. rs D c. non-cum. stoc 1309, 
p. 130) 150, nage mar ry gost. 5m 3 p. c. stock Soeaed, oating 
debt paid and interest 0 to 3p.c. Common stock, 
ae ar $50; issued, 8 p22 204,400. In year 1896-7 —_, : en ° 
04; sey 1,142. ‘(V. 67, p. 274, 901, 1309 V. 68, p. 130, 
Knoxville & Ohio age, ene from Knoxville, Tenn., “4 ; sie 
Tenn., and branch, 69 Spee ated by Southern Railway as as part 
of its system. Stock is $1. 12 on Di par, $100. Southern 
owns $1,117,300 of the stock nearly all pledged under its eek 





mortgage of 1894. Earnings now included in Southern Ry. Year 
1895-96 gross, $496,126; net, $224,863; interest, $120,000. 

Kootenay Ry. & Navigation.—V. 69, p. 80. 

Lake Erie & Western Railroad RB.—/(See Map).—Owns San- 
dusky, O., to Peoria, Ill., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; ‘Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
Delphos, 167 miles; total operated, "892 miles. 

HIsTorY, Etc.—Formed in 1887 after foreclosure of the Lake Erie 
& Western "Railway. (See V. 50, p. 590.) The terminals at er 
Peoria, Fort Wayne and New lastle are operated partly under lease, 
The company lets about 74 miles of trackage and terminal rights re- 
ceiving about $35,000 ey al In “%, 1898, $1,025,000 additional oa 
mortgage bonds were sold. V. 67, 736, 788, 8 842. On June 1, 1899, 
sold to the Penn. RR. its holdings Or $2, "237, 500 Cleve. Akron & Co- 
lumbus stock. V. 68, Fd 

Frederick W. Whitridge, “. Cary & Whitridge, became chairman of 
the Board tn February, 1899, after death of President Calvin 8S. Brice. 

Ry. 1898 the construction of the proposed Cleveland & New Castle 

, from Akron, O, to New Castle, Pa., was abandoned, on account 
BY witch the L. B. &'W. incurred obligations to the extent of $830,000, 
of which $225,000 is expected to be realized from the sale of real 
estate purchased therefor. V. 68, p. 237, 282,719. The ay: peed 
Pittsburg & Western 2ds, to purchase which a loan of $2,000,000 w 
made, were sold in July, 1899, to the B. &£O.—V. 68, p. 719; V. 69, p. 132, 
DIVIDENDS SINCE 8°89 § - -1890. ’91. ’92. ’93. 94. = be bs Fey 

on preferr P. o 4 4 4% 5 5 

The February, "1899, dividend was passed, and it was > secided t to sai 
no dividends “at present,” on account of the considerable floating 
debt occasioned by advances to Cleveland & New Castle Ry. See above 
and V. 68, p. 232, 282, 719. 

Bonpbs.—Abstract of first mortgage in V. 46, 9 45; of 2d mortgage in 
V. 54, p.444. Guarantees $2,500,000 5s Northern Ohio, which see. 


LATEST EARNINGS.—5 months ending May 31: 





Year. Gross. Net. Cha arges. Bal., sur. 
es $1,399,512 $589,200 beso ot $263,261 
MEO O siecteesuccs 1 '396, 1614 541,034 300,789 240,245 





ANNUAL REPORT. —Fiscal year ends | Dec. 31. Annual meeting is held 

st Peoria on first Wed in Oct . Annual report for 1898 was 

ne in V. 68, p. 719. The traffic is well distributed, only 6 per cent 
eing coal. Average rate perton sii mo in 1898 was 0°620 cent. 





Pann na = 93, 17 378 $3, 13D. 397 * BAL 274 89,519,104 

weeeeee 0 i 

Net cornings sembne 1,228,993 1,234,147 1 ,198, 097 1,368,675 

Interest on bonds.... 509,725 492,500 “4,708 467,500 

North. Ohio int. om, 125,000 125,000 ASGj000 =n ccescs 

Dividends .......... (3%) 444,000 (5)592,000 (5) 592,000 (5) 592,000 
Balance, surplus. $150,2 $9,389 $309,175 


Improvements in 1898 aes ue apparent sur =. 
—(V. 68, p. 130, 232, 282, 523, 719, 71075; 
wt Re Shore & Mich mn Southern <tc Map 
Y. Oentral.)—Operates frees Buffalo to Chicago with branches. The 
8 tS... well shown on the map, is made up as below. The main line 
( miles) includes 26 miles between Toledo and Palmyra, Mich., 
under lease from the Erie & Kalamazoo. 


Road owned directly. Miles.| Leased, ({(see this Oo.. hitles. 
Buffalo, N. Y., to cago, 111..540 | Kalamazoo A. & G. R....... - 58 
Sun branches..............- 327 | Jamestown. & Franklin ..... o we 

Entire stock owned. Mahoning Coal RR .......... 
Detroit & Chicago tooo t ponent. 26 | Erie & Kalamazoo ee m. ).... Text. 
Detroit Monroe # To ceintiess 55 | Detroit Hillsdale&8.W...f 65 
Kalamazoo & Whi hite. ie . 37| Fort Wayne S yeckenn vmnhe T 98 
Northern Cue Michigan.... 61 | Elkhart & Western........... 11 
Sturgis G. & St. L...........---- 36 RE 


aes Pt... nog aot of Niokel 

Of the main line 490 miles ouble trac! y con of “ Nicke 

Plate” the LakeShore has still another line from Buffalo to Chicago. 
RGANIZATION, &0. A consolidation on Aug. 18, 3008. The N.Y. Ch. & 





kel Plate) road has been contro by ownership of 
SS ae 2 6 shore now ome B6, 240, of its common, 
f= degplean 000 of its 24 preferred and $2,503, of ita 1st goed es. 


The co! y also — and leases the Mahoning Coal RR. 
Shore “f stem” below 
— 68) $2, 675,696 S Pittsbur & Lake Erie <%2 A Vande pr 
ad having a iarge competitive business. The N. Y. C. .R. BR 
Cont in 1899 had acquired over nine tenths of the capital ge of 
stated below. Dividend was iucreased from 3 to 31g p.c. 7} July, 1898, 
STocK.—The stock has remained at $50,000,000 since 
1s7. The guaranteed stock of $533,500 carries 10 per cent ‘dividends. 
TVIDBNDS.—Since2? 1888 ’89 °90 ’°91 ’92 °93-97 '98 99 
pee? P. Ct. na 4 5 5 6% 64 6Gy'rly 64 7 
NDS.—Interest on po gee first mort. is paid on coupon bonds 
yer, on re tered bonds Q.—J. The first eg ae @ bonds prior 
thereto are redeemed oui year by $250,000 sinking fu: 
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76 INVESTORS’ SUPP. ; [ Von. LX1X, 
Sub« ibers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. Miles| Date |Size, or rtm INTEREST OR DIVIDENDS. a ne 
For explanation of column headings, &c., see notes; of of | Par Rate per! When |Wh P; Stocks—Last 
~~ on first page oftables. Road. Bonds Value, |Outstanding| "Gent Pape Wee Dividend. 
Lake 8h.— Mahon. Cool -(Con.)—Pref.stock,seetext| 43 .... | $50| $661,850; 5 J. & J.| N.Y. Trus , 
ist M.. Youngs. to And., etc., guar. p.ai.(end)...c| 43 | 1884 | 1,000 ,500,000 5 Wwe ey —, > _ eA *”. #4 
Lancaster & Ohester - 1st mortgage. .......--....-. c| 29/1897; 500 25,000 7 | i “2 ee eer Jan. 1, 1917 
cee sarth Terminal Ry. & Briage—isi tk. goia.| .... | 1893 1,000 600,000 5g. J. & J.\N. ¥., Central Trust Co.| Jan. 1, 1928 
Leav. Pp. @ S&S. W.—lstM.,Jsguar.byAt.&lebyUn.P.| 46/1882 1,000 1,380,000 4. J. & J.|July, ’93, coup. last pd. July 1, 1912 
Lehig h Huason River—1et 8 int.red’e’dto5p.c.| 42 1881 1,000 800,000 5g. w- & J. N. ¥, Nat. Exch. Bank.| July 1; 1911 
m OIG. 2c cwceecccccncccccccecccccsccces | i * ’ e ide ° oO 
Warwick Vaile lst & 2d Ms. ($240,000 2ds)...... Text. | 79-’81 \500 &o.| 385,000 6 . j|A. & O. do do — . a4 
Wawayanda REG BERTRAM... ...--ccncccccerce. 7 | 1880 |500 &c.! 65,000 6 WJ. & J. do do Jan. 1, 1 
L.& Hud. R Gen.M. $3,000,000, g. (see text)Ge.c*| .... | 1890 1,000 | 1,124,000 5¢. J. & J. do do 1,1 
Lehigh @ New Engi’d—Slate Valley RR., lst mort..| .... | 1886 500 &c.) 61,500 Ae eee uly,1, 1916 
lst mort., $1,000,000, gold................-------- .--. | 1895 1,000| — 403,000 5g. J. & J.|Phila.,927 Chestnut St.| July 1, 1 
Lehigh Vatley—Stock ($106,300 is 10 p.c.2* ef.).| ..-. | .-.. | 50 | 40,441,100| ...... ey Ee ee 3 
Ty mortgage, c. and r., extended in goldinzt 898 a] 4 oe rretyee4 : g. if . ~ pagntedion: Take A. June 1, 1948 
=" Re ER Me SER | NE Site: EEE, r } | 1,000 000,000 iM. ¥ a. Of., i 4 
Consol. mort., ) coup. & reg., $4,762,000 4igs.car| 285 | 1873 | 1,000 | 10,400,000 | 4% &6 |J. & D. Reg. at ottioese BNA. be? i928 
40,000,000, ae, .038,000 are 4498. FP) 285 | 1873 1,000 12,350,000 | 4246 J. & D.|P’  Of..238 80. 3d Bt. Irredeemable. 
Mize. ana Coll tr., g., callat 10719......@ P.c*ar| .... | 1897) 1,000 4,925,000 5¢.|M. & N. Philadelphia. May 1, 1997 
Lehigh &N. Y. Let M., $2,000,000, ¢.. gu. p.Al.oar 117 | 1895 1,000 2,000,000 4g. /M. & 8./Phil.,Leh.Val.Of.&@N.Y.| Sept. 1, 1945 
Leh. Val. of n.¥., lst M., gold, gu. p. & i.(end.)c*ar} 283 | 1890) 1,000 | 15,000,000 4%49g.\J. & J.|N.Y.,Merch.N. Bk.&Ph.| July 1, 1940 
Leh. Val. Ter., 1st M., gold, gu. p.&1i.,end..C.c*&r) 31 | 1891, 1,000 | 10,000,000 5g. A. & O. do do Oct. 1, 1941 
Easton %& Amboy, 1st M.Easton to P.Amboy,gu. V 60 | 1880 1,000 6,000,000 5 M. & N.|Phila., Of.,22880.3a8t.| May 1, 1920 
Easton & No., 1st M., gold, guar. * ! L. Val..c*ar| 12/1895 500 &.| 51,000 4log.|M. & N.|See Off., 228 So. 3d 8t.| Nov. 1, 1935 
Delano Land 1st M., gold, guar.. 8. ?. +30,000y’ly| .... | 1892) 1,000} 1,141,000 5g. \J. & J. do 0 Jan. 1; 1932 
Middlesex Valley, 1s mort., $600,000, gold....c*| 22 1892! 1,000 | 375,000 5 g. M. & N.'N. Y., Oentral Trust Co.| Nov. 1, 1942 
Penn. & N. Y. Can. & RR.—1st m., endors...c*ar.| .... | 1866 1,000 1,500,000 cf J. & D.|Phila., Bk. N. America.| June 1, 1906 
cine Contd & No lst pt ne amet 119 | ieee 1000 | 87780000 |’ 6g AL & 8: — i 1, 1939 
0. 18 . mort., gold...... c* 7 | ‘ g. |A. . 0 lo . 
1st M., gold, guar. p. & i. (end.)-. pb SpRioweKe 119 | 1884  1,000)| 1,250,000 5g. |A. & O. do do — ? ist 
Cana.No.ist +» &--GU.p.&i. by E.C.&N. (V.66,p.82)! .... 1886 ...... 300,000 6g. \J. & J. do do July 1, 1906 
Morris Canal stock, 4% guaranteed 999 years....| ....  .... 100 1,025,000 4 F. & A.|Phil. office, 228 8.3d St.) Aug., ’99. 
erred stock, 10 p. 6., guar. 999 years 100| 1,175,000} 10 F.&A 0 0 nuk oe e 
Snow Shoe. 1st M., not guar....... obs 277 sioner ° ese Be 500 | "400, 5. \J. & J. Philadelphia. Jan’1, 19 





The consol. eet mod of 1897 (United states Trust Co., N. Y., and 
John T. Dye of Indianapolis, Iud., trustees,) is for $50,000,000 of 344 
cent gold bonds, tax free, authorized to retire the several issues of 

6 from 1898 to 1903 (see abstract in V. 64. p. 1182) 
amounting to $43,192,000, and the balance, $6,808,000 for use in re 
funding said bonds and for general jy meg of the company. The 
mortgage covers 829°54 miles of ma e and branches—a consid- 
erable portion being double tracked—and 181°11 miles of leased Jines. 
The refunding of the first 7s into new 319 per cent consols will effect 
a saving in interest charges, when entire $50,000,000 are outstand- 
ing, of $1 a ee eA See refunding plan in V. 64, p. 469, 610 
and also V. 66, p. 82; V. 67, p.956. To June, 1899, $30,542,000 of 
3492 had been listed.—V. 66, p. 1140; V. 68, p. 1182. 

GUARANTIES.—As to guaranties additional to those shown in table 
above see Detroit Hillsdale & 8S. W. and Fort Wayne & Jackson. 

GENERAL fFINANCES.—Nothing nas been charged to construction or 
eq ent account since 1883, the oom char; to operating ex- 

ses for new equipment amounting in 1898 to $699,516, and in 1897 
¥p $349,280 and for construction to $108,908 in 1898, against $245 - 
179, these items di fit 
and loss surplus Jan. 1, 1899, $7,350,713. Low grades permit large 
train loads ; average forj1898, 352 tons, oat 321 in 1897. 

In Apr., 1899, $25,908,000 of the $43,192,000 7 per cents due in 1903 
and earlier, and outstanding in June, 1897, had been retired and 
$25,908,000 new 348 issued, thus eens see charges $770,540 per 
annum, or 14 per cent on the capital stoc 

In Feb., 1898, a majority of the capital stock was purchased by the 
N. Y. C. & H. RR., which gave in exchange its 31 p. c. bonds at the 
rate of #200 in bonds for $100 in stock, and offered to take the minor- 
ity interest on the same terms. These coll. trust 3498 of 1898 (author- 
ized issue $100,000,000) bear interest from Feb. 1, 1+98, and are se- 
cured by de sit in trust with Guaranty Trust Co., mortgage trustee 
of L. 8. & M. 8. stock at the rate of $100 of stock for each $200 of 
bonds outstanding. (V. 66,p.288.) InJuly, 1899, $45,210,000 stock 
had been exchanged. (V. 66, p. 1237.) 

EARNINGS.—For 6 months ending June 30, 1899, partly estimated: 

6 mos. Gross. Net. Oharges. Dividends. Bal.,sur. 
1899 (est.).$10,824,4° 9 *$3,314,459 $1,410,000 $1,731,327 $173,132 
1898(act.). 10,109,609 3,213,870 1,410,000 1,731,327 72,543 

* Operating expenses in 1899 include $510,398 for new equipment. 


ANNUAL REPORT.—For 1898 was in V. 68, p. 86: 
898. 1897 











Tai ontcinnge........820,788683 $20,207791 $20,198,957 
eCarnings........ ', ’ ’ ’ 
Oper. exp. & taxes..... 13,928,020 13,542,491 13,726,155 
Net earnings ........... $6,825,663 86,755,230 $6,467,802 
Net, incl. oth. income.....- $7,172,472 $7,150,851 $6,822,614 
Rentals paid................ 656.489 635,895 629,119 
Interest on debt..........- 2,439,410 2,716,348 3,117,745 
Divid’s on guar. stock..... 53,350 3,350 53,350 
SOMME csi ock oen.acus (7)8,462,655  (6)2,967,990 (6)2,967,990 
Surplus over divs...... as $560,568 $777,268 $54,410 
Trafic.—Of the 15,551,976 tons carried in 1398, coal and coke con- 


tributed 27 per cent, ores 11 p. c., grain 10 p. c.—(V. 68, p. 572, 868, 
977, 1133, 1182; V. 69, p. 27.) 

Lake Shore sSystem.—Mahoning Coal BR.—Owns from 
Youngstown to Andover, O., and branch, 50 miles. Leased in per- 


Petuity for 40 cent of gross earnings to Lake Shore, which Jan. 1 
899, owned $865,900 common and $399,500 preferred stock. ‘ 


DIVIDENDS.— 21889. °90. °91. '92. °93. '94. '95 to Aug., ’99. 
On common, f 4144% 5 4% 84 8 8 10 (Feb.7%, Aug. 3%) 
The prefe: stock certificates are 5 p. c. guaranteed and contain 


@ clause making them redeemable at par at option of company. 
For 1898, rental, $302,394; surplus over int. and 10 p. o. on com. and 
5 p. ¢. on pref., $42,584. In 1897 rental $280,474. (V. 66, p. 897.) 
Leavenworth Terminal Railway & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth, Kan., and valuable terminal property 
in that oy. The oatee contains a sinking fund provision. Kan 
sas City St. Joseph & C. B. (Chi B. & Q.) and icago R.I. & P. 
use the bridge at an annual ren of $16, each, under a 30-year 
contract from 1 and Chicago Gt. Western from Sept. 1, 1895, for 30 
years; rental $17,500. Capital stock, $600,000. (V. 61, p. 556.) 
Leavenworth Topeka & South Western By.—Owns from 
Leavenworth w Meriden Junction, in Kansas, 47 miles. C. T. McLellan 
pnetntes receiver April 20,1894. Sale adjourned to Aug. 9, 1899. 
. 69, p. 130. Stock, $1,380,000. Coupons due Jan. 1, 1894, not paid. 
In June, 1899, private settlement was made with $247,000 of the 
bonds on account of Union Pacitic guaranty. V. 68, p. 1182. Ac- 
counts able $1,046,350 Jan. 1, 1894. In 1897-8, gross, $42,471; 
net, $1,879.—V. 62, p. 186; V. 68, p. 252, 1182; V. 69, p. 130. 
Lebanon Springs Ry.—See SuppP. of Jan., 1899; V. 68, p. 1226. 
Lehigh & Hudson River Ry. from Greycourt, on Erie 


—Owns 
RK., to Belvidere, N. J., on the Pennsylvania RR., 63 miles, Pro 
B: County RR. (entire stock owned—no bonds lesu ), Hud- 
20a Junction to Maybrook, N.Y.,on P. R. & N. E. (Poughkeepsie Bridge, 





13 miles; 8. E. & P. RR., Phillipsburg to Easton, 1 mile; track , 
Penn RR., Beividere to Phillipsburg, 13 miles: total oper., 90 aioe 
The Central RR. of N. J. and Lehigh Coal & Nay. Co. control the 
road.—V. 68, p. 568. Coal and coke are over half the tonnage. 
SECURITIES.—Stock, $1,240,000; par, $100. Warwick Valley lst 
mort. covers 15 miles of road avd bonds mature October 1, 1900; 24 
mortgage covers 22 miles and bonds mature April 1, 1912. Loans 
and bills payable March 31. 1899, *10,000; car trusts, 6s, $41,000. 
The general mortgage is for $3,000,000, of which the amount out- 
standing was increased in 1898 from $584,000 to $1,124,000 to pay 
the floating debt, aud in exchange for $40,000 se-ond mortgage 
bonds. At the same time, of the $1,124,000 outstanding $1,062,- 
000 were guaranteed jointly, priv. and interest, by the Font. RE. 
of N. J. and Leh. Coal & Nav.Co. An additional $1,535,000 are re- 
served to take - prior liens and $330,000 for extensions or acquisi 
tions of connecting roads. See form of guaranty, etc. in V. 67, p. 788. 


LATEST EARNINGS.—9 mos. ending March 31 (including Or. Co. RR.) 


9 months— Gross, Net, Int.,tar.,etc. Balance. 
1898-9... $338,689 $156,771 $109,471 $47,300 
310,368 146,088 107,029 39,059 





ANNUAL REPORT.—Including Orange County RR.: 
Year end. June 30. Gross, Net. Int., tax, ete. Bal., sur. 
SEA . $402,046 $184,092 144,768 $39,324 
2007.....-- dail Jiate us 359,689 145,627 142,975 2,652 

Grinn 3ll Burt, President, 80 Broadway, N. Y. City.—V. 67, p. 1259. 

Lehi gh & New England BRR.—Operates road from Slatington, 
Pa., to Campbell Hall, N. Y., 96 miles, of which three sections, aggre- 
gating 44m es, belong to other companies, leaving 52 miles owned. 

. ¥. Susq. & Ww. operates New Jersey Division (Campbell Hall to 
Hainesburg, 61 miles), and Lehigh Valley RR. operates Pennsylvania 
Division (Hainesburg to Slatington, 35 miles.) mpbell Connectin 
RR. (leased) issued on its 4 miles $500,000 ot 1st M.50-year 5s due 1939. 

History.—A_ reorganization July 1, 1895, of the Pennsylvania 
Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894. 

SECURITIES.—Stock is $1,500,000, par $50. Mo is for $1,000,- 
000, of which $625,000 for improvements and ante ny 62, p. 134.) 
Loans and bills payable June 30, 1898, $107,719. 

EARNINGS.—For year ending June 30, 1898, —— $71,049; net, 
$10,927; charges, $9,189; balance, surplus, $1,738. 

Lehigh Valley RBR.—(Sce Map)—Main line, Jersey City, N. J., op- 
posite . Y. City, to Buffaio, N. Y., 442 miles; branches to Aude: ed. 

mhicken, Hazleton, &c., 749 miles; Lehigh & New York RR., 115 

Lin an ad, 24 miles; total main line, 1,330 

miles; branches, etc., 846 miles. Total — 2,176 miles; second 

track, 569 miles. Trackage: Penn. RR., 13°6 miles; N. Y. Central, 15 
miles; sundry trackage, 34°8 miles. 

History, Etc.—In March, 1897, arranged with J. P. Morgan & Co. 
of N. Y. for a general readjustment of finances, een, holdin; 
of voting power for a large block of the stock.—See V. 64, p. 517, 
754; V. 68, p.474. For list of securities owned, see V. 66, p. 187. In 
June, 1899, J. P. Morgan & Co. exercised the option to purchase 75,- 
000 shares of stock held by the Asa Packer estate.—V. 63, p. 1226. 

COAL PROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the gece stock of the my Valley Coal Co., 
which in December, 1893, owned anthracite coal and surface lands: 
Total acres. Ooatl acres. Est'd. yield. 




















Owed 1 100. .ccccccccccccccccoes 15,217 7,242 124, ,000 
Perpetually leased............... 8,123 5,741 111,000,000 
Term leases...............- ee---- 1,708 1,708 47,00u,00C 
Controls through stock owned.. 9,229 4,519 50,000,000 


Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,000,- 
000 first mortgage 5s also owned are guaran —see V. 64, p. 137. 

The Coal Co. ship from collieries owned 2,609,126 tons in 1897- 
98, 2,613,725 tons in 1896-97, 2,819,757 tons in 1895-96. 

DIVIDENDS.— 86. ’87. ’88. ’89. °80. 91. ’82 ’93. none 
Since’85. P. ct. 4 4% 5 5 65 5 5% 4 ~~ since. 

Bonps.—The $15,000,000 mertange and col. trust 58 of 1897 were au 
thorized to provide for floating debt and for future improvements, 
$7,000,000 (which may bear a lower rate of interest than 5 per cent) 
being reserved for improvements or acquisition of stocks or bonds of 
other companies at $1,000, a year after 1900. The mo 6 
covers 791°69 miles of single track, including branches and si > 
real estate in Philadelphia, and also stocks and bonds of various com- 
panies. Lehigh Valley bonds with lien prior to these bonds may be 
extended or new prior lien bonds issued, but not to increase the agere: 

te principal sum or rate of interest of such bonds except as provided 
fh the consolidated mortgage. List of collateral pledged to secure 
bonds was given in V. 65, p. 1114-: see also V. 66, p. 187. The bonds 
are subject to call at 107g p. c.—see ‘‘ General Finances” below. 

GUARANTIES.—Easton @ Vorthern RR.—Road from Belfastto Easton 
Pa., 8 miles; branch to Lehigh Valley RR. at South t:aston, 4 es 

tal stock is $300,000. Lehigh Val. tees bonds. (V. 62, p.135. 

lmira Oortland @ Northern RR.— road, with the Oanastota 

Northern, runs from Elmira to Canastota and Camden, N. Y., 140 
miles. e stock, $2,000,000 is owned—V. 62, p. 364, 1177. 
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78 INVESTORS’ SUPPLEMENT. {Vom LX1X. 
RAILROADS. Mites| Date |size, or| INTEREST OR DIVIDENDS. aot Whe hen te oo 
For explanation of column headings, &c.,see notes} of | of Par mount Rate per} When |Where Payabl ocks— . 
on first page oftables. Road.| Bonds| Value. | OUtstanding|/ “Co, P "| payable — "| “Sane 
Lehigh Valley -( Concluded. )— 
L. ¥.Coal Co. 1st M.$12,000,000, 8.f.,not drn.c*ar ---- | 1893 1,000&c|$11,637,000 5 J. & J.|N. Y. and Philadelphia.| Jan. 1, 1938 
L. V., gold, car trusts, $50,000 due each F.&A.c*| .... | 1896} 1,000 7(0,000 5 g. |F. & A_|Phil.,Girard U.1.A.& Tr.|Aug., 99-1906 
oe és ee poy hg yoy Tete a coor | 1898 | 1.000) , 375,000 5 & F. & A. Philadelphia. Aug., ’99-1906 
oO J . iy -eees woee | A089 | cwwene r 1 6lUlU SD OB. eee mes ecaiaied sal 
Lexungton & East’n—1st M., $1,000,000, gold.Ce.c*| .... 1,000,000 5g. |J. & J.| N. Y.,J.K. Tod & Co. Jan. 1 R900 
General mort., gold; incomes to Feb.1,1900.Co.r; 92 | 1895 /1,000&c; 1,500,000 5 g. |F. & A.|1p. ct. paid Aug., 1898] Fi : 
g i435 Noneome p. ct. p -s eb. 1, 1935 
Tittle Kanawha—1st mort., gold, $15, =. scat] ae | a one Oct.’t8 I R&S 5 eee eee ne. Jan. 1, 1948 
Liitle Miami—St’k,com.,gu.8 p.c.,99 yrs.,P.C.&S8t.L. | ns0e 4,943,100 8 ee Cinn., Office, 1st Nat. Bk.| June 10’99,2' 
Renewal mortaage seen ehbakaeaseeshecn oseb pasceons 84 | is 1,000 9 rye r4 5 . & N.IN. Y., Bank of America. Nov. 2, 191 
Betterment bonds ($3,000,000) converti . ee 84 | 8 ea? ott 7 A. & O. do do Apr. 1, 1932 
i Bee Foe. RR. é Coal—Stock (rental gu.) 28 | sees. 50 ’ ’ 5g. |J. & J.|Phila., Of., 410 Walnut good 6 soe 
Teng ‘sland—Stock Pereereerrr tert | sees ’ ,000 onthe G.icaeee, Boo =  haaenweank Ov.2, » 
TE onan Ri eerecknimasumnoneibonsene o*| 155 | 1878 |100 &e 268,703 7 F, & A.|N.Y.,U.S. Mort.& Tr.Co.| Aug. 1, 19 
Consol. mortgage, gold, $5,000,000............... 156 | 1881 | 1,000; 3,610,000 5g.) Q—J. do 0 uly 1, 1931 
do do bs tansesicseoe: :| 156 | 1881] 1,000) 1,121,000] 4¢.| Q—J. do do July 1, 1931 
General mo RE CR Ce.c”| 163 | 1888 FL 3,000,000 4g.\J. & D. do do June 1, 1938 
ee ‘erry Co. 1st M., gold,red. at 110.0” coos | 18 500 &c 1,250,000 5 g. |M. & N. do do Nov. 1, 1937 
LL. M. on —T for $2,750,000, gold..Ce.c*| .... | 1892 | 1,000 1,494,000 4\9g.\M. & 8. do do ch. 1, 1 
Mortgage bonds of 1932 for $500,000, gold...... 18 | 1892 | 1,000 332,000 4g.\J. & D. do do June 1, 1932 
Debenture $i 500,000 gold, not subject tocall..| .... | 1894 | 1,000| 1,500,000 5g. \|J. & D. do do Junel 1934 
New York & st Gators assumed... . 2 | 1880 | 1,000 125,000 6 M. & 8. do do ch. 1, 19 
& Montauk Ist M., $2 0,000 are 68...0* 18 1,000 | 1,000,000; 5&6g.|M. & 8. do do Mech. 1, 1911 
2a M-.&-» assum., Bush. Sta. to Eastp. & brs.c° 76 | 1888 | 1,000 600,000 5g. |J. & D. do do June 1, 1938 
Long Island City & Flushing 1st M,. assumed. .c* 12 | 1881; 1,000 600,000 6 M. & N. do do 1, 1911 
Oe eee Tee eam "| 1? tao | +] assem! ERE) &  $ |e Fie 
LEASED LINES, PRINCIPAL OR INTEREST GUA'RANTEED. | iy i j aid 
New York & Rockaway lst mort., int. only ie A | 1871 ae —e Z A. & O. do do Apr. 1, 1901 
Nee eee ar sboobdeuaic| 30 | ise2 | 1,000| 14980001 be.lars | 2 ao Oc a? dene 
N. Y. Bklyn & Manh. B. 1st consol. M-g., gu. p.&i.| 19/1885] 1,000 1,726,000 5 g. |A. & O. do do Oct. “a 1935 
N. Y. Bay Ext. RR. 1st M. gold, gu. p. & 1., end..c 1893 | 1,000 00. 56z2.'13. & J. do do Jan. 1, 1948 


























Lehigh Vi Railway Oo. of New York.—Owns Buffalo, N. Y., to near 
Bayre, Penn., 175 m. double track, ard branches to Ithaca, Auburn, 
etc., 110 miles; total, 285 miles. Stock al] owned by Lehigh Val. RR. 
Mertange abstract in V. pS 114. (V. 65, p. 412, 1071.) 
Lehigh Valley Terminal Railway. -Owns double-track road from South 
eld, N. J., to Jersey City, with about 125 acres at Jersey City and a 
water front there, etc.; its stock of $10,000,0/: is owned by Le- 
Valley RR. (V. 53, p. 640, 880.) Car trusts $1,000,000. 

iM Valley.—N pice to Geneva, N. Y., 29 miles. Bonds due 
1942, guaranteed, principal and interest (endorsed).—V. 62, p. 134. 

Morris Oana, — for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. See V. 50, p. 137. 

Pennsylvania @ New York Oanal ¢ Railroad.—Leased for 99 years 
from December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4,000,000 of 5 
per cents, $3,000,000 of 48, $1,500,000 of 4498.—V. 62, p. 950. 

Lehigh @ New York.—N. Y. State Line near East Waverly to Fair- 
haven, on Lake Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, p. 134. 

Rochester Southern RR.— Rochester to Hemlock Lake, N. Y,, 30°16 
miles. Controlled through ownership of stock. Capital stock 1s $800,- 
000 (par $100); funded debt $425,000, all owned in 1898 by L. V. 

Lehigh Valley Coal Co.—See “Coal Property” above. 

GENERAL Frnances.—In March, 1897, $8,000,000 mort, and col- 
lateral trust gold 5s were authorized (issue to be increased to $15,000,- 
000 after Jan. 1, 1900); $5,000,000 of these were sold to J. P. Morgan & 
Co. to provide at once for floating debt, new construction and working 
capital, and $3,000,000 may be so used during the next two or three 

and $1, ,000 a year for seven years after 1900.—V. 64, p. 754. 

estate mortgages, 6,352. The reduction of interest to4 p. c. 
on the 1st 6s, extended in 1898. will save $100,000 yearly. In Mar., 
1899, sold to Drexel] & Co., of Philadelphia, $2,000,010 4 per cent 
car trusts, $200,000 to be retired yearly. V. 68, p. 572. 

LATEST RR. EARNINGS. 2 1898-9..Gross, $9,242,273; net, $1,435,961 
6 mos., Dec. 1 to May 31. 1897-8..Gross, 8,476,040; net, 1,992,721 

For same six months Lehigh Valley Coal Co. showed a deficit trom 
operating of $417,111, against $269,703 in 1897-8. 

ANNUAL RePortT.—The fiscal year ends November 30. The report for 
1897-98 was given in V. 68, p. 82, 126; see also editorial, p. 105. 


Yearend. Nov.30— 1898. 1897. 1896. 1895. 
Earnings from coal. $8,436,392 $8,560,418 $8,623,574 $8,470,859 
Miscel. freight...... 7,571,978 7,403,471 7,472,104 6,849,062 
Passe) weseeeeee- 2,718,859 2,672,547 2,556,536 2,316,540 


ngers 
Mail, express, etc... 1,015,310 922,630 989,683 927,993 


Total gross...... $19,742,538 $19,559,166 $19,641,897 $18,564,454 
Op.exps.,inc.rentals 14,188,228 14,413,330 14,710,895 14,028,453 


Net earnings.... $5,554,310 $5,145,836 $4,931,002 $4,536,001 
Other income.......- 1,244,945 1,036,288 676,159 8981346 


Total netincome $6,799,255 06, t5s iss $5,607,161 $5,434,347 











State taxes......... » ¥ ? 
Bal. of int. account. 19,853 25,117 673,366 589,694 
Loss Mor. Canal,etc 230,073 239,935 

Int. and rentals..... ,844,166 4,744,205 4,484,033 4,294,380 
Int. Leh. Val. Coal. 831,058 710,204 590,650 596,625 





Tetal charges... $6,325,154 $6,079,461 $5,748,049 $5,480,699 
Balance ...... nia sur.$474,104 sr.$102,663 4f.$140,888 sur.$46,217 


The report for 1898 as above does not include the voal properties 
for the improvement of- which $700,649 was expended in the year and 
on whose operations, ev'c., there was a loss of $442,159. 

Other income as above in 1898 ($1,244,945) includes dividends on 
stocks owned, $257,662; interest on mortgages, $43,790; sundries, 
$142,815, and interest on bonds, $618,770, the bonds embracing: 

esnse Leh. Val. Coal Co., 1492; $5,( 00,000 Leh. Val. Coal Co., 1897; #2,900,- 
090 Schuylkill & Lehigh Valley RR., $1,948,000 Hazleton Coal Co., $5‘ 0,000 Mor- 
ris Canal & a Ty #425.000 Rochester Southern RK. Co., $164,000 Mid- 
divsex Valley KR. Co., $350,000 Greenvilie & Hudson Ry. Co., $384,600 Coal 
Ridge Imyt. & Coal Co. 

President (J way, 3007), Alfred Walter. Finance Committee: Alfred 
Walter, E. T.Stotesbury, C. H. Coster, E. P. Wilbur and Joseph Wharton. 
—(V. 67, p. 530, 1207, 1309; V. 68, p. 82, 126, 132, 474, 572.) 

Lexington & Eastern Ry.—Owns from Lexington, Ky., to Jack” 
son, Ky., about 92 miles. To operate Ohio & Kentucky Ry., to extend 
from Jackson, Ky., to cannel coal fields in Morgan County, over 26 
miles. Capital stock is $500, par, $100. General mortgage, 
$2,500,000, of which $1,000,000 reserved to retire the firsts. 1 p. o. 
was paid Aug. a7 131 on gen. mort. bonds. Loans and bills payable 

’ 


June 30, ’ 
G8.—11 months, § 1898-99......Gross, $235,217; net, $76,808 
July 1 to May 31. 1897-98...... Gross, 187,330; net, 59,007 
Year cating. Tene 30, 1898, gross, 5,723; oper. expenses and 
taxes, $146,855 ; interest on bonds, $65,000. (V.59, p. 697.) 
Lima Northern By.—See Detroit & Lima NORTHERN Ry. 
Little Falls & Dolgeville BBR.—V. 68, p. 1077. 
Little Kanawha BB.—Parkersburg, W. Va., to Palestine, 30 
miles, thence oy steamer, 4 miles, to Enterprise, continuing thence 





‘ 


to Creston; total. 52 miles. Line operated from May, 1898. Pro 
to Burnsville, Va., making in all 112 miles. YBtock, 82,000,000 
authorized; issued July, 1898, $426,000; par $100. President, H. C. 
Jackson; Secretary and Treasurer, C. L. Williams. 
Litchfield Carroll. & West. RR.—See Quincy Car. & W. Ry. 
Little Miami RR.—Owns Cincinnati, O., to Springfield, O., 84 
wiles branch, Xenia, O., to Dayton, O., 16 miles; Po tr, Columbus & 
XeniaRR., Xenia, O., to Columbus, Ohio, 55 miles; Dayton & Western 
RR., Dayton, O., to Indiana State Line, 38 miles Ohio State Line to 
Richmond, Ind., 4 m.; Cin. 8t. Connecting RR., 2 m.; tot. 199 miles. 
LEASE.—Ou Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis 
(now Pittsburg Cincinnati Chicago & 8t. Louis} for ninety-nine years 
renewable forever. The Penn. RR. Co. is a party to the contract and 
guarantees its faithful execution. Rental is 8 per cent on $4,943,100 
stock and interest on debt. Lessee’s report for this ro shows 
net loss to lessee: In 1895, $259,044; in 1896, $305,896; in 1897, 
$230,645; in 1898, $222,225. Stock authorized, $8,000,000. 
Bonps.—In Jan., 1890, authorized $3,000,000 7s for betterments, and 
$3,000,000 stock, into which the 7s are convertible.—V. 64, p. S03. 
Little Rock & Memphis RR.—See Choctaw & Memphis RR 
Little Schuylkill Navigation RR. & €oal.—Owns from Port 
Clinton to Tamanend, 28 miles; branches, 4 miles. Re-leased on Dec. 
1, 1896, to Phila. & Read. Ry. for 999 years, and rental reduced from 
7 p. c. on stock to 5 p. c., gold from Jan. 1, 1897; in Jan , 1898, a divi- 
dend of 3 p.c. was paid; in July, 249p. c.; n 1899, Jan., 219 p. 6; 
July,3 p.c. Lessee rare also all taxes and $5,000 yearly for ex- 
penses.—see V. 63, p. 1159. 
Long Island a ee practically all the steam surface 
roads on Long Island, adjo — New York City, the system including : 





Leases (7 ich see.) Miles. 
Long Island City toGreenport. 95 | New York & Rockaway........ 5 
Long Island City to Gt. Neck.. 14) N. Y. B’klyn & Man. Beach{.. 19 
Bushwick to Sag Harbor......-. 95 | Gr’t Neck & Port Washington. 4 
Sundry branches .............. 80 —— 
Total June 30, 1898........ 379 
Total owned.........-..000- Double track.. 113 
— Side tracks...... 

Brooklyn & Jamaica RR....... 10 | Oontrols—earnin, ept separate. 

North Shore Branch RR........ 30 | N. Y. & Rockaway Beach Ry.{| 14 
Montauk Ext. & N. Y. Bay Ext. 27 





ORGANIZATION.—Improvements-In January, 1897, control of the 
stock was purchased by a syndicate (see directors, below). The new man- 
agement has extensive plans for furnishing rapid transit direct from 
New York City to all points east of Jamaica (covering the distance 
from New York to Jamaica in twenty minutes) by means of a tunnel 
to New York—V. 64, p. 83, 234, 754, 1001; V. 65, p. 512; V. 66, p. 471. 

VoTING TrRUST.—More than a majority of the stock has been de- 

osited under a voting trust a; ment dated Feb. 1, 1897, with U. 
BS Mort. & Tr. Co.—V. 66, p. 520. 

DIVIDENDS.— j 1882. ’83 to’90. ’91. ’92. ’93. '94, ’95. ’°96. None 

Per cent. 1 4yearly 4% 5 5 4% 4 4 since. 

Bonbs.—The fe mortgage for $2,750,000 covers all the real and per 
£0nu) property pertaining to the company’s ferries (34th Street and 
Jamer Slip); $1,250,000 bonds being reserved to retire the Met litan 
Ferry 58. As to debentures see page 2 of SUPPLEMENT of April, 1895, 

The unified mortgage (U. 8. Mortgage & Trust Co., N. Y., trustee,) is 
for $45,000,000, secured by a lien upon the entire duo berty, $28,- 
000,000 being reserved to retire all prior liens, $8,500, for change 
of motive power to electricity or other power, if deemed advisabie, 
$4,500,000 for other improvements, and the $4,000,0U0 remaining, 
with any unused balance, for permanent betterments and improve- 
ments and additional property at not exceeding $400,000 per an 
num. V. 68, p. 618. 

GUARANTIES.—in addition to guaranteed bords in table above guar- 
antees 5 p.c.on $650,000 New York Brooklyn & Manhattan Beach 
preferred stock as part rental; also 413 n°. on $50,000 P. P. & So. Br. 
stock, and 41, p. c. on $82,500 of the N. Y. & Coney Island stock. 

GENERAL FINANCES.—Dec. 31, 98, notes payable, $1,411,500, agst. 

1,579,000 on June 30,’98; morts. on real astate, $291,238; equip. trust, 

150,000. The Atlantic Ave. etter and tunnel to New York 
City(see V. 64, p. 469; V. 65, P. 12; V. i 471) are to be pushed to 
early completion, the Long Island & New York Terminal RR. having 
been incorporated on June 19, 1899, with a capital stock of $7,500,- 
000 to build the tunnel.-—V. 68, p. 546, 871, 927, 1226. 

An agreement with the Brooklyn Rapid Transit Co. in April, 1899, 

rovides for the operation of through trains from Jamaica to Brook- 

Bridge and from Rockaway Park to Broadway ferries. All these 
lines will be operated with electricity as soon as practicable; V. 68, 


. 669. 
° On May 6, 1899, the stockholders authorized a unified mortgage for 
$45,000,000 to bring together all the controlled properties into the 
ownership of the L. I. R. and to convert their securities into a single se- 
curity of the latter. Of these, $5,650,000 were issued in May, 18: , to 
pa’ e floating debt and all real estate mortgages and equipment 
notes; to exchange over $2,000,000 bonds for securities of various 
issues outetanding, and for improvements. The refunding of the obli- 
tions wil! result in an annual saving in interest charges of about 
24,000, offset by an increase of about the same amount by bonds 
ssued for improvements.—V 68, p. 618, 724, 977. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































RAILROADS. ames| Date |sise,0r] a nouns INTEREST OR DIVIDENDS. Soiictel-Batnel! 
.,8e0 notes! of of Par Rate per; When |Where Payable, and by|pal,When Due. 
For explanation of oo haege ee =~ Road. Bonds! Value, | OUtstanding| "Cent. |Payable Whom. os w’ ks-La stDiv. 
ag Ext.RR.1stM.,g.c*| 21 | 1895 | $1,000 52. J. & J.\N. Y., U.8. Mort. & Tr.| Jan. 1, 1945 
Long Teland—(on.)- M071 000,000, gu. p. &i..| .... 1887 | 15000 5g. |\M.& 8.| do do Sept. 1, 1927 
N. "€C.L, 1st and 2d (896,000 2ds) gu. p. & i 10 ’86"91| 1,000 41g /Semi-an do do 1926-1931 
_P. P. eles Termi 1st M. (see text) ....... 8S St 44/1891 ...... 5 ‘* 7 {awe July 15, 1931 
Los And Pj Seer mel ¢ RR.—First mort., gold..... --. | 1895 | 1,000 5g. |\J. & J.|N.Y., Boody, McL.&Co.| Jan. 1, 1945 
sou ay net Mmort., g., Tod. at 105 after 1902.0] 45 1897 500 5 g. |M. & 8..\N. Y.,R.Winthrop &Uo.} Mar. 1, 1950 
La, ee an let mortgage, gold........... c*| 112 1881] 1,000 6“. |J. & J./N.Y..8. Pac.Co.,23 B'rd| July 1; 1921 
Louisville Bridge 00 St00Kencsoe noone v= | vagy | 400 Gin 1898/F. & A." Louisville, Ky. | eb, 15,099.89 
Louisv, Evan. @ St. Lowis Comer £300,000...----2| 2c, | 1899 | ss. N 4 ane Pe ARS Aphs § § F< nits 
Bete a neers na] GE ta | 1868 Ge kg Ape Se bd Ranguige) Saket tees 
Pras Toye be: | Ea Nile RIS S, Gl C' A ae . .|Apr.,’95, pd. Sep. ’ C' 
1st mortgage, g0l4.- wer, gold, unaasented.c| 182 1886 | 1,000 6 g. |A. & O.|Apr.,’95, pd. Sep.30,'95| Oct. 1, 1926 
2a ory Tell. City OC RR. 1st M., gold (see text)c” 2, 1887 | 1,000 6 g. |A. & O./Apr., ’94, coup. last pd. » 192 
Hun 1 & St Louis 1st M. (matured—see text)...| 20 1875 500 6 (8)|J. & D.|Dec., 94, coup. last pd.| June 1, 1895 
Yon&c Lat Ma., due Dec.,1900 &Apr.1,1902.c*| 7 1880-2) 1,000 6 | Various aid when due. | 1 
Ven. %. BLL, consol. mort., gold ($8,000,000)..c*| 353 | 1889 | 1,000 _ 5g. J. & J.\July, 93, coup. last pd.| July 1, 1940 
L. E. Pinata for $15 450,000, 7 —aaaipiadgiae o*| 3531893] 1,000 4g. |M. & 8.|Sept.,’93, coup. last pd.| Mar. 1, 1943 
+ age ae B + & Term. RR. 1st M. end., gold.. 2 | SOPOT consce 6 g. |\J. & D.'June,’93,coup. last paid); June 1, 1920 
mew & St. L.—St’k($2,000,000is pf.5%non-cum.) sas isd 138 to ay iu 3 be: ing ae for —- Fears Bee V.62,p.188 
Rpts Te eee taka... a... cccccccaeree. ars .\N. Y. Office, way.| Jan., 
pastes Sah Br, 0o- $5,000,000, 6.84. P-Gi,end:e'] .... 1895 1000 Big in BOF, AUN Ye 1S0 Peete Leet: onan 
¥ “ye Nap y Ae ee n’ : « Xep roadway. . A 
as sea i Rapes i Pao ee guar..c"| 130 | 1871 | 8&8 7g. \3. & Baden and New York| June 1, 1 e 
Mom_Clarks &L.1stM.,2,Guthrie to Paris,Tenn.c*| 83 | 1872 | 2200 6g. |F. & A. do do ine. 1, 1902 
er cat istM. Cocil.to Louls.,6.f.,dr’net100.c°| 46 | 1877 | $1,000 7 |M. & 8.| N. Y., 120 Broadway. | Mch. 1, 1907 
EH.&N.1stM.,Henderson to Nash.,g,dr’n at 110.c* | 1879 | 1,000 6 g. \J. & D. do do Deo. 1, 1919 
Louis. & Nash. general M., gold, drawn at 110.0*} 802 | 1880 | 1, 6 g. J. & D. do do June 1, 1930 
Lous, ¢ Mood im, .f notdrn, Louls.toNewp’t.o'| 175 1877 |100 &o S eet. & = $e i 
‘General mort. L. C. & L., gold (formerly 6s),.c*| 175 | 1881 | 1, 41g g. |M. & N. do do Nov. 1, 1931 
L. & Nash.bds.,8.4&N. Ala RE., 24m. as col. old.c*| 189 | 1880] 1,000 6 g. |A. & O. do do Ap . 1, 1910 
Pensacola Division 1st m., gold (dr’n at 105)..c*| 45/1880] 1,000 6 g. |M. & 8. do do ch. 1, 1920 
N. O. & Mob. Div. 1st M.. 0.to Mobile, gold.c*| 141 | 1880! 1,000 6a. J. & J. do do Jan. 1, 1980 





LATEST EARNINGS.—July 1 to May 31,11 months. System, 399 miles. 

A Net. Oth.ine. Oharges. Balance. 

1808°0 $4,464,594 $1,212,949 $122,069 $1,237,700 sur.$107,317 

1897-8.... 4,202,157 1,240,954 108.368 1,250,969 sur. 98,353 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 

the aeaharee Tuesday in April. Report for 1897-98 was in V. 67, p. 685. 

The new management is charging against operating expenses many 
improvements of a kind previously charged to capital account. 


; 30-1898. 1897. 1896. 1895. 
Fear ending June 305 1333,194 $3,954,866 $3,962,799 $4,014,019 








rnings......-. 

Sporting expenses. 2,989,373 2,737,200 2,541,636 2,593,323 
rnings...... 1,343,821 $1,217,666 $1,421,163 $1,420,696 
aaen Sar - 1,473,690 $1,332,510 $1,576,817 $1,583,969 
Interest on bonds..... 638,629 658,662 658,411 658,410 
ai apa ee 205.865 210,794 200,973 174,531 
eet ial Mbocenn. tt ay ST 

d discount. ¥ 
Watenden...-. Neceee  cancesee (2)240,000 (4) 4&0;000 (4) 480,000 
Balance......-.- sur$243,875 def.$137,795 def.$50,116 sur.$24,151 


i lected April, 1899), W. H. Baldwin. Jr.; Vice-Pres., C. M 
Pratte — poe frene, A. C. Bedford. Directors: James Timpson 
W. G. Oakman, A. C. Bedford, J. 8. Auerbach, F. G. Bourne, . 
Baldwin, Jr., O. M. Pratt, L. C. Ledyard, F. L. Babbott, Dumont Clarke 
George W. Young, August Belmont and R. Somers Hayes.—(V. 68, p- 
618, 669, 724, 71, 927, 977, 1025, 1224, 1226.) 

Los Angeles Terminal BRy.—Owns 50 miles of road connecting 
Los Angeles, Cal., with Pasadena, EastSan Pedro, Verdugoand Altadena; 
standard gauge. Completed in 1891-92. Branch 1o quarry, 119 miles 
built in Aug., 189%. In Jan., 1899, lines to Verdugo, 8 miles, an 
Pasadena, 8 miles, were being converted electrically. Stock author- 
ized and outstanding, $3,000,000; par, $100. Mortgage is for §1,- 
500,000 on 44 miles and $20,000 per mile for additional road ; it covers 
60 acres ef terminal lands in heartof Los Angeles and 40 acres of 
water front and terminals at San Pedro, the seaport of Southern Cal, 

EARNINGS.—Year ae June 30, 1898, gross, $91,722; net, $570. 
interest, taxes, etc., $10,757. iti 

Louisiana & Nerthwest RR.—Bienville toMcNeil, Ark., 
miles, of which Magnolia, Ark., to MoNiel, 64g miles, is St. Louis South- 
western trackage. Extension from Homer, La.,to Magnolia completed 
in Jan , 1899. Said to be leased for 50 years from Jan. 1,1895, toJ. D. 
Beardsley. Gibsland, La., for interest on bonds, taxes and cost of main- 
tenance Stock, $3,000,000 authorized ; issued Jan., 1896, $700,000, 
par, $100. Trustee of bonds, People’s Trust Co., Brooklyn, N. Y. 

Louisiana Southern Ry.—Operates from New Orleansto Belair 
and Shell Beach, 45 miles. A reor, ae isation of New Orleans & South- 
ern, foreclosed Oct. 26, 1896, 20 miles. See V. 64, p. 83. 

Louisiana Western RR.—(See Map of Southern a ag = Set 
from Lafayette, La., to Orange, Tex, 112 miles; branches (2), 35 miles ; 
wtal, 147 miles. Operated under lease by Southern Pacific Co., which 
owns all but $50,000 of the $3,360,000 stock. Lessee pays all charges 
and gives company 7 p. o. of total net profits under omnibus lease. 
EARNINGS.—11 months, 2 1898-9......Groas, $1,245,528; net, $545,750 

July 1 to May 31. 1897-8......Gross, 924,669; net, 414,662 

In year ending June 30, 1898, gross, $1,026,228; net, $468,103 
surplus over charges, $271,535; amount of net profit due this company 
as per lease, $180,153. In calendar year 1896, gross, $930,701. 


Louisville & Atlantic.—V. 69, p. 180. 


Louisville Bridge Co.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 2 miles track additional in Louis- 
ville. Used by several railroads, Penna. RK., Louisv. New Albany & 
Chic., etc. Surplus earnings are paid back to roads using bridge. 

STOCK is $1,500,000, of which Penna. RR. owned Jan. 1, 1899, $900,- 
400. Nobonds. Bills payable June 30, 1898, none. Dividends in 
1896, 61g p. c.; in 1497, 7 p. c.; in 1898, 6 p. c.; in 1899, Feb., 3 p. c. 
In July, 1899, the Special Commissioner appointed by the Chancery 
Court reported that toe dividend rate due the minority stockholders 
should be 12 per cent. See V. 69, p. 80. 

EaRNINGS.—In year ending Dec. 31, 1898, gross, $226,847; net» 
$243,106; other income, $29,853; charges, $59,573; dividends, $120, 

00. In 1896-97, net, $133,656.—(V. 60, p. 1105; V. 69, p. 80.) 

Louisville Evansville & St. Louis Consolidated RR.—Oper- 
ates Louisville, Ky., to East St. L., Ill., 275 miles; branches to Evans- 
ville, Rockport, etc., in Indiana, 93 miles; also owns and operates 
Venice & Carondelet, 7 miles; total, 375 miles, of which 358 miles 
owned and 16 miles trackage; 359 miles are steel, from 56 to 70 pounds. 
Portions main line opera under trackage rights; Louisville to New 

Albany, 6 miles; Centralia, 14. miles; East St. Louis to St. Louis, 219 
miles. The New Albany Belt & Term. RR. was iparshoan’ in 1897 fir 
ing new terminal facilities in New Albany. Used Kentucky & Ind. 
nee and Il). Cent. RR. terminals at Louisville (since Sept. 1, 1897.) 
(V. 64, p. 423.) The Louisville & St. Louis RR., Centralia to Drivers, 
IL, 16°8 miles, was purchased in June, 1898, for $85,000.—V. 66, p. 





1089; V. 67, p. 428. 


RECEIVERSHIP.—On Mar. 25, 1896, George T. Jarvis was appointed 
receiver to act from May 1. (See V. 62. p. 589, 726.) Foreclosure of 
first and second mortgages began in March, 1896.—(V. 62, p. 502.) On 
June 24, 1899, the receiver was authorized to issue $300,000 four per 
cent certificates to legen r 500 coal cars,to be date Oct. 1, these 
being additional to the $599,000 6s of 1897. V. 69, p. 27. 

COMMITTEES.—Oonsolidated Bondholders: Charles 8. Fairchild, 44 
Wall St., N. Y., Chairman; Secretary. Osborn W. Bright, 44 Wall St., 
N. Y. In Jan., 1896, $3,347,000 first consol. 58 had been deposited. 
Deposit New York Security & Trust Co., 44 Wall Street, N. Y.— 
V. 60, p. 32; V. 61, p. 559. First ae Bondholders: John M. 
Graham, John Stites, Alfred D. Foster; depositaries, International 
Trust_Co., Boston, oz Fidelity Trust & Safety Vault Co., Louisville, 
Ky.—V. 64, p. 664. The Graham Committee commenced foreclosure 
proceedings in Dec., 1897. See plans in V. 65, 1220, also V. 66, p.134, 

Second Mortgage.—George W. Norton, J. F. Henry and James W. 
Bryan; depositaries, International Trust Co., Boston,or Louisville 
Trust Co., Louisville, Ky. In April, 1897, more than two-thirds of the 
seconds had been deposited. (V. 64, p. 664, 799.) 

Evansville Rockport & Eastern Oommittee.—Depository, Fidelity Tr. 
& Saf’y Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.) 

CAPITAL STOCK.—Common stock issued, $3,790,747; par, $100. (See 
V. 56, p. 289, 413.) In January, 1897, $457,162 prefd. outstanding. 

Bonps.—Illinois & St. Louis first 8s for $200,000, due June 1, 1895 
were purchased, but not having been paid interest accrues on them a 
6 p. c.—(V. 60, p. 967. Abstract consol. mort. in V. 49, p. 208. 

f the general mort. 4s, in Jan., 1894, $2,076,850 had been issued 
in exchange for preferred stock, settlement of E. & T. H. account, ete., 
$577,000 were held as collateral for loans and $695,400 were in hands 
of trustees to be issued for preferred stock. In Oct., 1897, N. Y. Stock 
Exchange reported $2,432,000 listed, (See V. 56, p. 289, 413.) 

CoUPON.—See table above as to coupons paid and unpaid. N. Y. 
Security & Trust Co. pays interest when ordered. 

GENERAL FINANCES.—The receivers’ report for 1895 stated that at out 
$1,250,000 should be expended by the year 1904 to put the road in 
proper condition. Floating debt Dec. 31, ’95, $433,212, in addition to 
receivers’ certificates, and $842,813 unpaid coupons. (V. 62, p. 499.) 

EARNINGS.—Jan.1 to July 14 (612 mo.), gross earnings $853,592 in 
1899; $781,680 in 1898. 

REPORT.— Report for ’97, in V. 66, p. 999. In’98, gross earns., $1, 
566,130; net, $344,735; construction (betterments), $192,249; miscel., 
$1,378; int. on_ receivers’ certificates, $25,159; interest on bonds, 
$180,000. In 1897, gross, $1,464,678; net, $354,558. - (V. 69, p. 27. 


Louisville Henderson & St. Louis Ry.—RoaD.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles, 

HIsTORY.—A reorganization June 1, 1896 (per plan in V. 62, p. 138): 
of the Louisville St. Louis & Texas, sold in foreclosure. 

SECURITIES.—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting tyust, unless earlier 
terminated by unanimous vote of trustees. See terms V. 62, p. 138, 
Of the new bonds (trustee, State Trust Co., N. Y.), $400,000 are re- 
served to build to Louisville. Bills payable June 30, 1897, $23,725. 

EARNINGS.—11 months, 21898-9..... Gross, $479,654; net, $133,385 

July 1 to May 31. 1897-8..... Gross, 487,231; net, 115,963 

For year ending June 30, 1898, gross, $525,458; net, $123,468; in- 
terest, $105,000; taxes, $12,000; balance, surplus, $6,468; in 1896-7, 
gross, $484,793; net, $121,234. (V.62, p. 1177; V. 63, p. 30, 76.) 


Louisville & Jeffersonville Bridge Co.—One-half mile long 
and the approaches one mile; opened for all business Jan. 1, 1896. The 
company Owns about 40 acres of land in Louisville and 100 acres 
in Jeffersonville. The Big Four and Chesapeake & Ohio use the 
bridge. Capital stock is $1,425,000; par, $100. No divs. to July, 1898. 

BonpDs.—The meontange-cf 1895 is for $5,000,000 (trustee U. 8S. Trust 
Co. of N. Y. and Union t Co. of ery ee bonds for $2,000,000 
are reserved for future construction, ete.; the bonds are teed by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose in- 
terest the entire stock is owned. See V. 61, p.559. In July, 1898, 
earnings sufficed to meet both expenses and charges. (V. 62, p. 84.) 


Louisville & Nashville RR.—(See Map.)—RoaD.— rates main 
e from Cincinnati. O., to New Orleans, La., 921 miles, with branches 
to 8t. Louis, Mo., Memphis, Tenn., etc., 1,064 miles, making total sys- 


tem proper June 30, 1898, 2,988 miles. The system im ludes: 










Lines owned omni or Reported my» Miles. 
through entire ste stock. Miles. | {| Nashville Flor. & Sheffield. ...107 
Louisville to Nashville - 185] {Nashville Chatt. & St. Louis..904 
Sundry other lines ..... --2,453 eS ae pesaae «a 30 
Lines leased, dc. J tons sys sees Ol 
ash & Decatur... - 119) Operated for other co’s.. .. 79 
South & North Ala. R. 182 | Owned but leased to other co’s. 70 
ther lines...............6. --- 49] Do. Paducah & Mem. Div...... 254 
Total system proper......2,988 
(f See this company.) Total of all June 30, ’98..5,027 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
= Bonds-—Prinei- 
RAILROADS. | Miles| Date Size, or | INTEREST OR DIVIDENDS. 


1 headings, &0., see notes} of | of P. Amount Rate per) When (Where Payable and by Vilochen ina F 

umn headings, &c., | ar 

vie Sere we page of tables. Road. Bonds Value, OUtstanding) “Cent, Payable, Whom. | Dividend. 
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| 
' 
Louisvi " ille—( Voncluded )— | | 
Ser Net iD DIY. 2d M., N. O. to Mobile, g...*c 141 1880 $1,000 $1,000,000 6g. \J. & J.| N. Y., 120 Broadway. | Jan. 1, 1930 
southeast & St. L. Div. 1st Mort., gold...... c*, 208 1881 1,000 3,500,000 6¢./M.& 8. do do | Mch. 1, 1921 
2d M., gold, East St. L. to Evansville & br..c*) 208 1881 1,000! 3,000,000 3g. |\M. & 8 do do | Moh. 1, 1980 
Lat M. (50- ear 58), $15,000 hy gold..... ce* 118 1887. 1,000 1,764,000 5 g. |M. & N. do do | May 1, 1937 
1st mort. collateral trust ($7, 000) fol -c* .... 1888 1,000! 5,129,000 5 g. |M. & N.| do do | Nov. 1, 1931 
Unified mortgage for $75,000,000, gold....c*«r, Text. 1890 1,000&c'a14,994,000 4g. \J. & J.| do do July 1, 1940 
Coll. trust, $12,500,000, call at parin 5 yrs.,g.c* .... 1898 ,000 | 12,500,000 4g. \A. & O.) do do Apr. 1, 1918 
Bt. Louis property, 1st mort., gold, $650,000...c .... 1891 1,000 617,000 5 g. iM. & §./St. Louis, St. L. Tr. Co.} Mch. 1, 1916 
Louisville Ry. Transfer lst mortgage..........-.. wane | teew.l'l' 5 casas 286,000 , 8 |M. & N.| N. Y., 120 Broadway. | May 1, 1901 
L. & N. und Mob. & Mont. joint bds.,1st M.,g.Ce.o* 179 1895 1, 4,000,000 419 g. |M. & 8. do do | Sept. 1, 1945 
Pens &At. 1st M..gold,s.f.,dr’n at 110assumed.c* 160 1881 1,000 2,753,000 6g. |F. & A.) do do | Aug. 1, 1921 
Kentucky Central—Maysville & Lex. RR. mort... 49 1876 1,000 400,000 /* iJ. & J.| N. Y., 120 Broadway. | Jan. 1, 1906 
New mortgage ($7,000,000) gold .....-... Mip.c* 220 1887 1,000 6,742,000 4g. J. & J.) do do | duly 1, 1987 
So.& No.Ala.,ist M.,s.f., not dr’n, guar. by L.&N., 189 1873 £200 2733,600 | 6 g. |M. & N.|London, Baring Co.,L’d| May 1, 1903 
3d M., gold, s.f., $2,000,000, (owned by L.&N.)| 189 1880 $1,000 Own.L.&N.| 6. |A. & O.|N.Y., Office, 120 B’way.| Apr. 1, 1910 
Consol. mortgage (for $10,000,000), g., guar.c*| 189 1886 1,000 34,330,000 5. |F. & A.|N.Y., Office, 120 B’way., Aug. 1, 1936 
Louisville @ Nashville Termin’l—1st M. $2,000,000! .... 1898 ...... | (2) r Gee ESS i a eS Ss 1948 
kens Valley—Stock. Rental pays 5 per cent, .... Mi) sien 20 600,000 |5in 1898; Q.—J. |N. Y., Office, 13 Wm. St.|July,’#9, 16% 
acon, & Birming.—lst M., $500,000, gold...OBc 97 1896 1,000 400,000 5 g./J. & J.|Boston, Old Colony Tr.| July 1. 19 
Maine Central—Stock and scrip.........---------- Sima’ | cee 100 4,976,800 6 in 1898! Q.—J. | Portand, Me., Office. |J’ly 1,'90,1 19% 
Extension Ist M., gold, Cumberl. June. toDan..c 18 1870 500 &o. 441,500 $f. |A. & U.|) Boston, Nat'l Shaw-(| Oct. 1, 1 
1st consol. mort., ? ($269,500 58)....-.-----+---- o* 304 1872 100 &e. 4,193,500 5 & A. & O.|> mut Bank & Port-<| Apr. 1, 1912 
,000..... (go, BA 008 48) ....22cbccscece o* 1872 100 &. 4,349,000) 4&41g A. & O.|) land. | Apr. 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c/ 41 1883 1,000 669, 5 J. & D.|Bost., Am.L.&Tr.; Port.| June 1, 1923 
Binking fd. 10-20s, gold, old 6s, ext. Feb. 1.’95..c .... 1885 1,000 600,000, 414, F. & A.|Portland Tr. Co., Port.| Feb. 1, 1905 
Improvement bonds,““A” and “B.” gold, not mort.) .... 1886-7 ...... 450,000 4% ¢. J. & J.|Bost., N.Rev. Bk.; Port.| July, 1916-17 
Me. Cent. Eu. & No. Am. refunding mort., gold... 56 1893 1,000 1,000,000 4g. J. & J.| Boston and Portland. | Jan. 1, 1 
vortland & Ogdens. stock (2 p. ¢.rental,999 years) 109 .... 100. 4,392,538 2 | Q.—F. |Portland, Me. Cent. Of.| Aug.,'99, 19 
lat mortgage. gold, interest guaranteed ....... © 62 1870 500 &e.! 800,000 6g. J. & J.|Bost., N.Rev.Bk.& Port.; July 1, sous 
Port. & Ogd., Con. M.$20,000 p.m. (gu. by end.)..c.) 107 1888 1,000 | .319,000 | 5 \M. & N.|Bos., N. Rev. Bk. & Bos.| Nov. 1, 1908 
a Also $14,000,000 are pledged to secure collat’] rustt bonds of 1898 and $2,653, 000were |in the trjeasury June 30, 1898. | 
' } 





The line of 40 miles between Pineapple and Repton, Ala., under con- 
struction in March, 1=99, will furnish adirect route from Selma to 


Pensacola.—V. 63, ». 524. 


ORGANIZATION, &C.—This comune was chartered March 2, 1850, and 
opened between Louisville and Nashville November, 1859. The labhill- 
ties for interest on the auxiliary roads are treated mostly as belongin 
directly to the Louisville & Nashville Co. A list of the securities owne 
and in the sinking fund June 30, 1896, was in V. 63, p. 658. Georgia 
RR. (see Georgia RR. & Banking Co.) was leased in 1881 jointly to 
Central of Georgia and L. & N., but in Apr., 1899, it was held that the 
L. & N. had acquired all right» under the lease—see V 68, p. 722. 

Terminals.—Jointly with Nashv. Chat. & St. L. leases terminal 

roperty in Nashville (belonging to Louisville & Nashville Terminal 
Boo for 99 years from 197. (V.65, p.278.) Contract for new station 
was let in July, 1898. 67, p. 222, 329, 742. 

For Henderson Bridge see Miscellaneous Companies, 

STOCK.—In July, 1891, it was voted to increase the stock from $48,- 
000,000 to $55,000,000 for purchase of Kent. Cent. RR., &c. Of the new 
stock $4,800,000 was taken by stockholders of July 21 at 70, and 
July 1, 1898, $2,200,000 was held in the treasury. Further increase 
in stock to $60,000,000 authorized in Nov., 1893.—V. 57, p. 596, 809. 
DIVIDENDS 2’82. '83-’87. ’88.’89. ’90. ’91. "92. '93. 9498 '99. 

Per cent. { 3 None. Sstk. 58tk.6 5 4 4 # None. 31g 

In 1890 of the 6 p. o. paid there was 4%;9 in stock. 

Bonpbs.—The Evansv. Hender. é Nasho., bonds are drawn at 110 by lot 
annually in October, for payment Dec. | in amounts increasing each 
five years until $150,000 per year is finally reached; in 1897, $40,000, 

The P l ision bonds are subject to a drawing sinking fund 
$5,000 till 1900, inclusive, then $10,000, and so increasing. 

The general mortgage bonds of 1880 are subject to call at 110 in in- 
creasing amounts each year; $251,000 gen. mort. bonds will be re- 
deemed June 1, 1898; also $55,000 Cecilia Branch bonds. V. 68, p. 572. 

In June, 1890, the ‘ unitied” morigage (trustee, Central Trust Com- 
pany) for $75,000,000 wae authorized, $41,917,660 bonds — re- 
served to retire all prior liens (none of the prior liens cau be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile. including equipment), and for other p ses. The meete © COV- 
ers (besides 1,232 miles of road and its equipment) $25,992,535 stock 
of companies controlled, and $3,150,000 bonds free from any lien. See 
abstract of mortgage in V.51, p. 613. On June 30, 1898, on ae | re- 

orted $31,647,000 issued, of which $2,654,000 in the treasury. Total 
fisted on N, Y. Stock Exchange $14,994,000 in Oct., 1898. 

Ot Louisville Cincinnati @ ela general mortgage bonds’ 
issue is now limited to $3,258,000. . 63, p. 1010. 

Mobile @ Montgomery—Louisville & Nashville joint mortgage is for 

5,000,090, a first lien on 17812 miles Mobile to Montgomery; $1,000,- 

reserved for improvements. V. 61, p. 196, 750. 

Kentucky Central mortgage abstract V. 45, p. 372. 

Pensacola & Atlantic first mortgage bonds (assumed) are gradually 
being called for the sinking fund at 110; on June 30, 1898, $775,266 
were held in the treasury, making total outstanding $2,753,000. 

St. Louis terminal property bonds cover freight terminals. 

The col/ateral trust bonds of 1898 (see below) are secured by deposit 
with the U. 8S. Trust Co., as mortgage trustee, of $14,000,000 L. & N. 
unified 4s and $4,000,000 L. & N. Paducah & Memphis division bonds, 
the latter covering the road from Paducah, Ky., to Memphis, Tenn., 
254 miles. The loan is limited to $12,500,000, and is subject to call at 
par on and after April 1, 1903, (V. 66, p. 337; V. 68, p. 87.) 

GUARANTIES.—Besides bonds in table, the Louisv. & Nashv. is respousi- 
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville 
& Decatur (which see); and for $2,096,000 Nashville Florence & 
Shetiield bonds. 

GENERAL FINANCES.—In February, ’98, the company sold, in order 
to provide for the floating debt, the paymentof the consols due April, 
1898 ($7,070,000), and to reimburse the somneny for the purchase of 
the Paducah & Memphis Division, an issue of $12,500,000 coll. trust 
bonds, due in 20 years but subject to call on or after April 1, 1903, 
te sale of L. &N. 4s for better prices. V. 67, p. 742. This 
transaction reduced interest charges (includ. int. on floating debt) 
about $200,000 yearly. Asa result of refunding there was on Dec. 31, 
1898, no floating debt, a cash surplus of about $2,000,000 and stocks 
and bonds in treasury worth $9,000,000 to $10,000,000. (V. 66, p. 
337, 574; V. 68, p. 85.) Since July 1, 1894, the “ construction ac- 
count” has been closed, and in the four years ending June 30, 1898, 
$2,103,447 had been charged to operating exp. for permanent improve- 
ments. In Feb., 1899, dividends resumed (Feb. 119%). V. 68, p. 85. 
In Aug., 1899, 2 p. c. was paid. V. 69, p. 130. 

In 1897 and 1898 the company refunded at a lower rate of interest 
about $10,000,000 of 7 per cent bonds. 

On May 26, 1899, the Louisville & Nashville and Southern Ry. 
——- the 25 wiles of the Birmingham Southern RR. for $1,100, v00 
cash, V. 68, p. 774, 1073. 

EARNINGS.—For 11 mos. 2 1898-9..Gross, $21,571,192; net, $7,248,616 

ending May 3}. §1897-8..Gross, 20,116,293; net, 6,553,515 








| 








ANNUAL REPORT.—Annual meeting is held 1n Louisville the tirst Wed- 
nesday in October. Report for 1897-98 at length in V. 67, p. 731, 738. 
Preliminary statement for 1¢98-9 was in V. 69, p. 127. 

Year end. June 30. 1899. 1898 1897. 1896. 
Average mileage... ........ 2,988 2,981 2,965 
Freight earnings 6 $15,854,802 $14,641,263 $14,324,906 
{ 823,703,101 5 +4.557,729 4,291,735 4,666,751 


Passengers....... . 
Mail,express, etc ¢ 1,584,122 1,439,309 1,399,054 


. $23,703,191 $21,996,653 $20,372,307 $20,390,711 





Gross earnings 






Net earnings .. -.-.$8,000.6'5 $7,074,922 $6,523,090 $6,885,505 
Net, incl. invs’ts., &c. 8.532.920 7,665,698 6,950,154 7,319,877 
Taxes paid............ ‘4,300 640,252 589,516 579,961 
Interest and rent..... 4,970,904 4,972,592 4,981,993 4,983,096 
Georgia RR. deficit... 50,0¢ 162,620 25,440 37,870 
Loss on other ro: et ocaaeae 12,480 49,975 89,989 
Adv’stoS.& N. A., eto. 92,868 82,847 129,387 64,910 
Sinking fund paym’ts 127,170 162,008 194,663 186,547 
Dividends........(342) 1,848,0Vv0 GAS ASME SN ike SERGE ex. ke ee 

$709,678$1,632,901 $979,180 $1,277,504 


Buty. over dividends. 
—(V. 68, p. 524, 572, 722, 774, 928, 1078; V. 69, p. 127, 130.) 


Louisville & Nashville Terminal,—In 1898 had under con 
struction a large depot and terminal property at Nashville. The ex- 
pen dinanee willbe represented by bonds secured by a lease of the term- 

nal property jointly to the Nashville Chattanooga & St. Lonis Ry. and 
Louisville & Nashville RR. It was expected to issue $2,000,000 of 4 
per cent bonds. V. 67, p. 320, 742. 


Loutisv. New Albany & Chic.—See CHIcAGo IND. & LOUISY. 


Ezxene Valley RR. & Coal Co.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles; branch, 1 mile. New lease to Northern 
Central made or 20, 1896, terminable on 60 days’ notice by either 
party. Rental $35,000 per annum.—see V. 64, p. 330. 

Macon & Birmingham By.—Owus Sofkee Junction to La 
Grange, Ga., 97 miles. A reorgenization of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27, 1895. 

EARNINGS.—11 months, . 1898-9...... ..-Gross, $39,318; def. $4,476 

July 1 to May 31. 1897-8...... -Gross, 62,259; def. 11,131 

In year 1897-95, gross, $65,130; deticit under operating, $12,352. In 

1896-97, gross, $61,970.—(V. 62, p. 1040.) 


Macon Dublin & Savannah RR.—Owns road completed trom 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Owned by the [Illinois & Georgia Improvement Co. of Chicago. V. 60, p 
711, 794, 873. Bills payabie June 30, 1>97, $30,079. In year ending 
June 30, 1898, gross, $60,159, def. under yr $1,309; other 
income, $199; total deductions, $3,424; bal., def.. $4,534. In 1596-7 
gross, $64,278. Stock $1,250,000; par, $100; no bonds.—(V. 60, p.1058.) 


Maine Central RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan, 
91 miles; Bath to Lewiston and Farmington, 76 miles; branches— 
Belfast, Dexter, Bucksport and Mt. Desert Ferry (71s miles), 132 miles; 
Portland & Ogdensburg RR., Portland, Me., to Lunenberg, 110 miles ; 
smal) branches, 6 miles; Upper Coos and Hereford railways, Lunenberg, 
N.H., to Lime Ridge, Quebec, 108 miles; Bath to Rockland (including 
steam ferry, 6-10 miles,) 49 miles; total, 823 miles,of which 345 miles 
owned, 437 miles operated under 999 year leases, and P einseagresn 
owned; 33 miles operated under 50-year leases and 8 miles ferry lines. 

STOCK.—Stock for$2,516,000 owned by Boston & Maine. V. 66, p.616. 

Pheu 1882. 1883. 1884 to July, 1899, 

Per cent 2 51g 6 yearly 

BonpDs, GUARANTIES.—Consols of 1872 are held in trust to retire 
$496,500 68 due Oct. 1,1900. V. 67, p. 59. 

There were alsoon June 1, 1899, $81,000 Shore Line 6s, due 1922; 
also $130,500 Beitast & Moosehead Lake mortgage vonds, due 1920, 
not guarauteed, interest and sinking fund paid out of the rental. 
Jointly with B. & M. guarantees $300,000 Port. Union Station bonds. 

FLOATING DEBT.—Notes payable, $500,000 June 1, 1899, against 
$763,000 June 8, 1898. The proposed funding of the floating debt 
was deferred pending improved business conditions. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting 3d 
Wednesday in October. Report for 1897 98 in V. 67, p. 686. 








Years ending June 30— 1898. 1897. 1896. 
Gross earnings........... ...... $4,758,801 $4,898,036 $4,985,318 
Net GQPMINRS, oo. os eco ec cca dies 1,647,436 1,612,467 1,615,866 
Other income................... 63,040 52,147 51,860 

Not: ImooMme. ...6.5.0..06.5068 $1,710,476 $1,664,614 $1,667,726 
CmOUOO S 5eed bts Seaseccadededs 33,907 $657,060 834 

MNGi dinates caacs. ncimade 648,121 650,480 649,516 
AT eee eer eet ee 298,527 298,524 298,524 
Sinking fund.................0- Ce TY Ae mem ere rey reee fe 

Balance, surplus,........... $100,481 $58,550 $81,852 


—(V. 65, p. S21; V. 66, p. 472, 616; V. 67, p. 29, 686 





judgments ote. 6, 
e electrical catipment of the system, it was expected in Apr. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































= — ee ne — Miles Ds Date ‘zo ee INTEREST OR DIVIDENDS. por When Dus 
explanation of column ngs, see no Rate per| When |Where Payable, and b PBtocks— 
on first page of tables. Road, Bonds| Vm. Outstanding Cent. Payable Whom.’ ‘ Dividend. 
pat Ih rap oF tal 999 114 | $100 | $2,491,300| 5 
pean 8 p. o. ren years | cece 491, A. & ©.) Bangor, Treas. Offi Apr.15,” 
Dexter &Piscate uis stock 5 p.c. rental 999 years. ~e 100 122,000 56 WJ. & J. Dover Me. Office." sul 90, dite 
1st M., Dexte > Dover, e ar. by end..... | | 1889 1,000 175,000 4 J. & J.|Bost. N. Rev. Bk., Port.) J 1929 
Hereford R’y eS (4 p.c. rental for 999 years). 53 | ssee 100 4 M. & N.|Portland, Me. Cent. Of. May, +9 2' 
1st mo; , guar. p. & i. (endorsed)........... 53 | 1890 | 1,000 4 M. & N.|Boston, "oo Nat. Bk.} May 1, 19 
Upper Coos RR. stock, 6 p. o. rental years. 22 | .... 100 6 M. & N.| Portland, Me., Office. | May, ’99, 3% 
st mort. «ua. are & 1. (endorsed)...........-..+- 22 | 1890 | 1,000 4 |M. & N.|Bost., N. Rev.Bk.; Port.) May 1, 1930 
Extension 1,000 p. m. ‘we. oe .(end.). 33 | 1890 | 1,000 449 (M.& N. Portland, Me., Office. May 1, 1930 
Knox & Eincoke tock, guar., 5 | ssn 100 5 F. & A.|Portl’d,Me.,Me.Cent.Of.| Aug. ’99,219' 
ist M. Penobscot Shore Line zn Co., stoned 48 | 1890; 1,000 4 F. & A.|Boston, Nat. Revere Bk.| Aug. 1, 19 
K. & L. 24 mo Aw $400,000) assumed. . 48 1891 | 1,000 5 F. & A. do do Feb. 1, 1921 
Dexter & Newpo: ‘. oc. after Nov. 25,98. oom 100 6to5 |M. & 8.) Dexter, Me., Office. sept., 1898 
gue Ns. (old'@e refa re md, jn oe gu. p. Ty it — . 1897 "nase ieees to M. & 8. eae aS: 917 
tern 6, 8 ct., ren idee a 4 M. & N. an |, Me., Office. |May, ’99, 2 
Manchester ¢ A mitt mS poy Goast Line |Co. oF 8. C. i —_ 
Manches. é Law.—S8tock,10 p.c.ren’! till 1937.B.&M. BB | scae 100 1,000,000 10 M. & N. eS go May 1, She 
Real estate bonds (not mort.) int. gu. by B.& M‘c| .... | 1892) 1,000 274,000 4 J. & J.| Boston, B. & M.R Jan. ons 
Manhatian Blevated.—Consol. stock, #48,000,000..| 36 | .... 100 | 47,497,108 | 4in’98 | Q.—J. ws Y., 195 1 Weosiioun July, 39. bh, 
se El. 1st M., $600,000 p. m., assum d.g.ct 18 1878 | #&$ | 10,818,000 6g. \J. & J.\N ¥., Mercantil tile Tr iw. July 1, 
gage | aa ee 18 | 1879; 1,000 4,000,000 6 M. & N. do Nov. 1, 1899 
N. 29 "pL secured by consol. mort. of i890. 32 | 1886 1,000 1,000, 5 M. & 8./N. Y., Mercantile Tr.Co.| Mch. 1, 1916 
ittan hie vated consol. mort., oe. candr.| 32 1890 1,000 | 24,065,000 4g. \|A. & O. do ) Apr. 1. 1990 
Mari. @ pomee & Salt Riv. Val. 1? gold, F.c 43 | 1895 1,000 a750 000 5 g. |M. & N.|N.Y., Farm. L. & Tr.Co.| Dec. 23 1925 
Mason City @ Fort Dodge—1stm.$1 5,000 5 mile, g. — | 1886 |100,&c.; 1,380,000 6¢g.\J. & J. In default. July dy 1926 
Mexican Central—Stock, $25,600 ~wacee benwben 1 coe! | SE Ne Ae eee eae oe 
lst mortgage (unassented) and scrip.........-.---| .--. 1881 | 1,000 882,012; (7) 4 |J. & J.|Boston,SafeDep.&Tr.Co| July 1 , 1911 
Consol. mortgage, $32,000 per mile, id....c*&r|1,949 | 1889 | 1,000 | 59,511,000 4g. \J. & J. do do July 1, 1911 
1st cons. inc. and —_ ee p.m. ),@.c*| 1, "949 | 1889 1,000 7,334, 3 g. |July 10) Boston, when earned. | Jan. 10. od 
2d con.inc.$6,400p.m.red.at 50p.c.till Aug.1929c*|1,949 1889 | 1,000 | 11,253,000 hag pmeltie: nse Jan. 10, 1939 
Registered income yo and scrip, unassented.r|; .... 1881 1,000 418,200 3 ft eee eee July - 1911 
Equipment bonds, $1,000,000 (5 p. c. due y’rly). 1897 1,000 900,000 | 5 g. |A. & O.|01.Col.T.Co.,Bos.&Lon.| Apr. 1, 1917 
alncludes $648,000 being oxehanaed in JabD,, 99, ‘for $540,000 M.) & P. 6s. 





Manchester & Augusta RBR.—See Atlantic Coast Line RR.of 8.C- 


Manchester & Raspomes BRR.—Owns from Manchester, N. H., to 
Methuen (State Line), 2244 miles. Leased for 50 years from September 
1, 1887, to Boston & Maine at a rental paying 10 per cent dividends. 
In June, 1895, a ‘dividend of 50 p ct. was Laide on the capital stock out 
of money received from O. & M. suit. (V. 62, p. 869.) 

Rasheven Ry. (Elevated).—RoapD- Owns all the slevated rail- 
roads in N.Y. City, main track, 32 miles; also Suburban R.T.RR.,3% m. 

History, Etc.—Formed Nov. 24, 1875. 

BR ome pape ve we in March, 1899, from $30,000,000 to $48,000,000 

eet cust v2 ——— equipment, improvements, etc.—V. 68, p. 532, 
22, Bs0. 428, 617. 

BONDS. parnedions mort, 310,060 D05. ee a Trust Co.) is limited 
on present mileage to li provide for prior bonds 
when due. Amounts Level #40, 000.0 000 m may be issued for extensions 
at the rate of ,000 per mile of single and $600,000 per mile of 
flouble track. ( abstract of mo: 6 in V. 51, p. 248 and applica- 
tion to New York Stock Exchange in 52, p. 383.) Of the consols 
the company itself in Dec., 1897, held $300, against “special ac- 
count” and $50,000 consols to m convertible certificates. Under 
eeel ice mortgage —— - Pale. 3 1899, bonds may be issued in 

tered form.—V. 69, p. 1 

GENERAL FINANCES.—See V. 68, p. 232, 282. To May, 1898, claims 
aggregating $8,847,854 had been paid by the company as — to 

utting ng property and other cases were before the courts. See CHRON- 

. D. 954, and V. 67, P. 789. As to personal property tax 

. 66, 954; V. 67, p. 222, . V. 68, p. 1282. 

Des. 31, 1898, loans payable gregated $2, 230 000, against, $605,- 
000 in 1897; funded debt (unchanged in y ear), $39.5 6,000; taxes 
in litigation, $1,164,259—see offeets, Sept. 30, in balance sheet 
V. 67, very 1053. or the proceeds of the Bis 000, 500 increased stock 
had, in gf _ been used to pay the old right of way 


ICLE, V 
assessment, 868 


1899, would be completely 7 in 18 months and on a section 0 
the railway much sooner. 8, PB 772. The new method of opera- 
tion is expected to ~~ Ps efficiency and economy of the service 
and net earnings of the — and place the stock, as increased to 
$48,000,000, upon a 5 per cent basis. See “stock” above. Has traffic 
ment (since April 29, 1899), with Third Avenue = system pro- 
oe tung transfers to and from both lines.—V. 68, p. 6 
uly, 1899, location for power house had been meat at 74th St. 
om East River, and contracts let for power house.—V. 69, p. 27, 131. 
DIVIDENDS.— 4 "84, '85. a ’87.’88. ’89. ’90. ’91-96. '97. 98. ’99. 
Bince’83.P.Ct.§ 3 6 6 5 see below. 6 yriy. 449 4 Below 
In 1899, Jan., 1 p. o.; Apr., Tate c.; July, 1 p. c. In 1889 1 in cash and 
41, in scrip; in 18! iw 4g oe ky and 11g scrip. 
—e EARNINGS.—9 months to March 31: 
9m Gross. Net. Oth. ine. Int.,lazes,etc. Balance. 
1998-9. $6,488, 023 $2, 570, 007 $143,300 $2, 014, 657 sur. $698,650 
1897-8.. 6,966,717 3,012, ’389 147,917 2. 021,011 sur. 1,139,295 
ANNUAL REPORT—Annual eros § is neld the second Wednesday in 
November. Report for year 1897-98 was given in V. 67, p. 368. 





Year ending June 30— 1898. 1897. 1896. 
Gross earnings........-... seeeee $9,183,541 $9,163,742 $9,256,931 
Net over vs OED... casenee 3,856,8 or 3,861, "391 3,725,974 
SE SOUND. cccsce. ccnpecccese 211,71 180,276 32,521 
Interest, rentals and taxes.... 2 345°528 2, 707, 016 2,840,398 
Dividends........... eA Re 1,200,000 1,500,000 1,800,000 





na nge after dividends. ..sur.$223,275 def. a 348 def.$681,903 


Earnings 
Aix tee .219 to O21 017 BLL 137,051 1805-06.. -182, e297 54 eae 115 
e038. 196,159,323 10,138,143 1896- -183, 359 7 
1894-95..188, '072,645 9,745, 1927 1897.98. 179, ‘738.380 91204,466 
—(V. 68, p. 618, 672, 772, 872, "977, 1182; V. 89, p.2 
Manitoba & Yorthwestern Ry.—V. 68, p. syed Saba. 
Marietta & North Ga. Ry.—See ATLANTA KNOXVILLE & NORTH 
oer & Pheonix & Salt River Valley a teteepe 
to Phenix, Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. 
consolidation in Dec., 1895, of the Maricopa & Phenix RR. EY 
ae Tempe & Mesa & Stock, $:,000,000; par, $100; all out- 
. Bonds havea a fund of "$a 600 annuall y osoer 1900. 
Under @ modification of the mo aoe of — a pee 
the total authorized issue was to $750,000, ot 
which $648,000 were offered in jen, 1895, in exchange for #540,000 
old Mar. & Phen. 6s, at the rate of 6 of the 5s for 5 of the old 6s. V. 
¢. p. 1857. President, N K. Masten; Secretary and Treasurer, F. I. 
endall, Crocker Building, San Francisco, Cal.—V. 67, p. 1357. 
yore City & Ft. Dodge BR.—Owns road from Mason ced’ @s Ia., 
ae Ia., 8 








to 8 miles, an oa 4 miles. Stock authori 

000, outetandl , $920,000 ; $100. In year ending renee 36, 
1 O98 $172,8 af net, $73, Perbe charges, $92,475; balance, 
deficit, 819, S00. In 189 6-97, gross, $164, 009; net, $70,110. Net cur- 





rent liabilities June 30, 1896, $842,352, including unpaid coupons. 


#828,.000. The reportthat the road had been acquired by the Chic. 
Mil. & St. Paul was officially denied in ai 1899.—V. 68, p. 977. 
President, W. C. Tooney of 8t. Paul.—V. 68, 7. 


Memphis & Charl,.—In 1898 purchased a South. Ry.—V.69, p. 80, 

Metropolis Tunnel RR. of New York.—V. 69, p. 180. 

Mexican Central Ry. Limited (Mexico).—(Sce Map.)—Mileage 
—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles 
on Tampico Division, 12 miles on Guanajuato Branch, 161 miles on 
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca 
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other 
branches 7 miles; extension from ’Jiminez to Parral, 54 miles, opened 
in November 1898.—V. 66, p. 905. Total Dec, 31, 1898, 2,010 miles. 
All 56-pound steel. 

ORGANIZATION.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and =e holds a charter from the Mexican Gov- 
ernment. Debt readjusted in 1889—see V. 48, p. 191, ame 327. See 
also Mexican Central Ry. Securities Co., Limited, below 

SUBSIDY.—Jan.'1, 1899, there was left of the subsidy in trust $2,141, - 
148, to be used whenever necessary for the permenant at principal and 

interest of the consolidated mortgage bonds, $477,917, having been so 
used in 1898. Of the $3,000,000 of Mexican Government bonds re- 
ceivable under Tampico Harbor concession for a depth of 22 feet, 
$2,790,000 (in Mexican Government 6 per cent bonds) had been re- 

ceived in April, 1895, corresponding to a depth of 20 feet, and these 
were exchanged in 1895 for 2, 934, 600 of 5 p. c. Government bonds. 

Bonps.—Of the as bonds $1,403,000 were paid off with proceeds 
of subsidy collections, interest ceasi: ng April 10, 1891; the balance, 

7,000, is me § + _ yom. by the trustee of the consoli- 
ated mortgage. 390. The consol. mort., 4 p. c., (trustee, 
Boston Safe Deposit see Trost 0.) covers the entire property,all old firsts 
deposited, and the subsidy earned — to be earned. (See abstract of 
oy m8 in CHRONICLE, V. 49, p. 177.) 

In June, 1899, in addition to the $59,511,000 ban oe 4s shown above 
$4,618,000 had been certitied by the trnetee, of whi h ene n= held 
for exchanges, $1,350,000 as collateral for equipment bunds, $1, 

000 purchased by trustee under subsidy trust fund and $1, 814, 000 
issued to and owned by the company.—V. 68, p. 1182 —_ series of of 
—— are non-cum. and secured by one indenture to t 

& T. Co. First incomes received 3 per cent interest Say. °1890- 101 
ot 1892, respectively; none since. 

Equipment ponds for $1,000, 000 (issued in 1897) are secured b. 
more tS on the uipment purchased and the deposit in trust "2 

00,000 general 4s. The company is to rdf 5 bd of 7) we 
a Soapattenal amount of fours being released. 64, p. 843. 

GENERAL FINANCES.—On Dec. 31, 1898, notes outstanding were 
$1,100,000, as ainst $1,665,000 on Jan. 1 1898; interest due 
and accrued, $1,226,075; —- Bont, 706 $725, 87. Notes and ac- 
counts receivable Jan. 1, 796 ome. Jan. Poss 1898, having 
been $1,250,279); cagh on h only Nbr, 206. Tampico Harbor Oo. 
bonds of 1894 costing $1,923,938 “al owned by and in the treasury of 
the Mexican Central) are guaranteed.—(V. 62, p. 869.) 

EARNINGS.—Mexican cur. 1899..Gross, $6,120,994; net, $2,006,317 

Jan. 1 to May 31 (5 mos.) §1898..Gross, 5,635,037; net, 1,778,978 

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1898 was 
given at leneth in V. 638, p. 868, 874; see also editorial, p. 851. The 
) ened —- ™ waed are Mexican currency; all other gures U. &. 

rrency. The any received for its Mexican dollars an ereceee of 
46" 59 cents in * 898. 48°24 in 1897, 53°17 in 1896, 52°95 in 1895. 
INCOME ACCOUNT (U. 8. CURRENCY EXCEPT AS INDICATED). 


Year ending Dec. 31— 1s. By 44 1896. 1895. 
Av’ge miles operated..... 1,956 1,869 1,860 
Gross earns.,Mex.cur.$13, ss, 388 6 912,84 845, rett4 $10,263,020 4020 ia o.008 


Net earns. Mex, cur. 5427, 0 463. 475 
Do do inU.8. Sy: 062; 308 at 1,841.5 2088, 157 


Subsid: ace’tin U.8.cur 477,947 *811,229 00,000 275,000 
Miscell in U.S. cur.... 142/858 97,037 iss! 941 186,472 


Total net income..$2,683,610 $2,845,879 $2,297,456 $2,524,629 


Interest on bonds.... $2,378,600 $2 600 $2, 320, 533 $2, 306,600 
Miscellaneous : "238,052 194,867 159,934 208,281 


Bal., incl. subsidy .sur.$66,958 er.*273,282 df.183,011 sur.$9,748 
~*In 1897, $161,228 from subsidy was used on account of deficit in 
1896. President, A A. Robinson; Clerk and Somptroller, J. T. 
Harmer.—(V. 68, p. 376, 429, 868, 874, 1133 1182.) 
Mexican Central Ry. Securittes Co., Limited,.—This depos- 
ary company was formed in 1899, per plan in V. 68, p. 331, to acquire 
he 4 per cent consols of the Mexican Central Ry. “ and to issue in their 
place two classes of securities.” The share capital is — a a P 4 
ment 0’ £2 for each $1,006 bond deposited, for expenses AC. 
$1,000 bond deposited will receive 2102"A” and £102 “B” ‘debenture 
y eee constituting a first and second charge respectively upon the 
deposited securities, botu secured by the same deed of —_ ae Es 
Right Hon. Lord Hill ane Right toe. Lord Revelstoke a 
Smithers, trustees. Frederick M. Spankie, Secretary, 3 SSeauans 
Street, London, E. C.—V. 68, p. 331, 524. 
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84 INVESTORS’ SUPPLEMENT. [Vou. LXIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
{ low {- 
r BATLEOADS. - Mu ae ate ‘size, mT ei, | INTEREST OR DIVIDENDS. when De sy 
For explana’ = of column headings, &c., see notes |Rate per| When {Where Payable, and by| Stocks— 
7” n first page of tables. Road. Bonds Value. — Cent. Payable — Dividend. 
Mez. Cent. Ry Securities Co ,Lim.—A deb stock 4% ‘J &J15 es ee 
#4 .~t —_— ee aces See ee IT wel aes fe & a4 4 fenton. when earned.|_........ 
lex. Int.— lien,21,2 red.at par. Un.xo*&r i . .| London, 8: er B S43, 2 
1st consol. mort., $16,000 000, gold . - Mp. er 659 1°97 $500&c.! 5,353, ze | .|M & S. N New York. Faas Sept. Y 1997 
Income 4% bonds (no mort.), non-cumulative. . a ees ee ee | 4,499,000 | | Sept. 1 Secaaeceee SS Boo coed 
ee eed eabisck ie sail abi00,7" 6" 1,064 | 1887 _ 1,000 | Leeeoboe | Ss. IE ant, | Sune 1.7% 
st subs’ gold, subiect to call at -c* 1, } | . |J. & D.| N. Y., Nat. City B: 1; 
2d M.,ser.‘*A,’ We , ine. aceum. (for $16,675,000)c* 1,064 1887 500 &e.| 12,265,000 Ann’ly. Paid: Jig pac, Apr., 1899 uly 1, 1917 
9S. ser.““B or ’ ine. non-ac. (for $16,675,000) .r 1,064 1887 500 &.| 12,265,000 6¢.| ..... rho July 1, 1917 
3d m e, deb. (income not cumulative) gold.r 1,064 1887 1,000, 7, 040, 000 | 6 g. a eee July 1, 1937 
Mez. Wat’ Ry. 00. Limited—A ctfs.,5% non-cum.. .... 1896 ...... | 22,241,075 |See text.| ..... London, when earned. April 29, 1898 
a eertihens piece seaataeserecsoosnretinabennensese~- “tos 1896 "Bate | 21911, 800 | 4 in i808 =e do EY eee 
exican Northern—Stock.........-.2+---02+----+--+ “ane | 000, inl uar’ly.|N. Y., office, 27 Wm. St.' June 2, '99, 
1st mort., U.S. gold coin, s. f. not called.S...c*ar 83 1890 1,000} al,291, g. ? Dd do do "Tes. iy are 
Mezican Railway, Limited—Ordinary shares....... Sag a EI) Seeded oee | wr nah eeuee aaieah Ul Pamiacabed 
ist preferred stock, 8 per cent, perpetual........ sins, 4 tne 220 | 2,554,1 - IM&N. London May, 1899 
2d preferred stock, 6 per cent, perpetual.... .... = eee $20 | TET Cee, ec ee ee. ee ee 
Perpetual 6 per cent debenture stuck. ............ 321: 1880 ...... | 2,000, 6 J. & J.\Glyn, M. C. & Co.. Lon.! Per -_ ual. 
Mezico age aeree Ra hr Sg st M., g., $25,000 p.m. 310 1893 1,000 | 6b130,000 | 5 g. |A. & O.|N. Y. Mercantile Trust.| Oct. 1,943 
Michigan Central—Stock............--.----------- ares 100 \e18, 738,000 |4 in 1899|F. & A.|N. } =. - Cont, Station.' July 2 ont "99, 
Consol. mort.—now Tet M. (€2,000,000 are 58)..c* 270 *779582 1,000 | | 10,000,000 | 7&5 |M. & N.IN. nion Trust Co.| May 1, 1902 
M. C. Michigan Air Line, lst mortgage........ e&r 115 | 1890 1 00040) 2,600,000 | 4 J. & J. e sax C.S.;ep.atU.Tr.| Jan. 1, 1940 
MO, 195 Mon Det. & Bay Oly O1-50.000).---©| TBs | Lest (1.0b0e0|¢ &876000/$ FM; #8) NY, Uuten Drast Oo. | Mok 1 ioe 
. ‘ | .—M. n on.| Mch. 1, 1 
M. C. 1st mortgage on Grand River Val. RR.. 84 79°86. 1,000 | | 1,500,000 | 6 M. & 8. N: yy nion Trust Co.) Sept. 1, 1909 
M. C. 1st mortgage on Kalamazoo & 8. Haven.. * 39 1889 '1,000&0 700,000 5 M. & N. , Gr. — Stat’n.| Nov. 1, 1939 
M, C. 1st mort. on Term. RR., $1, 500,000.....c&r ---- | 1896 oy 725,000 | 4g. \J. & J. Rg. at G.C.8. .at U.Tr.| July 1, 1941 
——s pe Valley stock, rental in perpetuity... OS T sone | 491,200 5 JI. & J. Jackson, | ich. o. | me 9, 219% 
Det. & B. City bonds, endorsed, no mort. lien.. sine fae 1,000 274,000 8 M. & N./N. Y., Union Trust Co.| May 1, 1902 
__ Bridge ‘bon , endorsed, no mortgage lien...... ---. | 1873 1,000 | 150,000 | 8 M. & N. do do May 1, 1903 
a “a Exclusive of $369,000 held by sinkin, oone. a b $2 1, 3/70, “acl renee ae issued to (Oct., 189)8, but h'eld by Co. and J. H. an ayeee. 
st | 


_¢ Of which $16,097,100 held by N. Y. 








Mexican International RR.—(See Map)—Roap.— Owns in 
Mexico a 8 = road from Ciudad Porfirio Diaz, on 
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540 
m., with branches, 76m.; new branch to Tiahualilo, 43m m ; total, e559 m, 
zed under + laws of Connecticut. 
STocK.—Authorized $25,000,000; issued Jan., 1899, $18,708,200. 
Bonps.—In 1897 reorganized, reducing ed charges on 659 
miles from $605,360 to about $448, 650. Consol. 4s for $3,690, 
are to be issued at $10,000 per mile on 369 miles of proposed branches 
(of which Reata to onterey, 72 ee, completed in December, 1898,) 
and $800, are oreo] ‘tor betterments, etc. The total issue oft 
consols ie limited to $16,000,000. The prior lien 4198 are secured on 
line from Cuidad Porfirio Diaz to Duran 0, 540 miles and 75 miles of 
branches. See details in V. 65, » P: 151, 1071. Consol. 4s of 1897 listed 
on N, Y. Stock Exchange Feb., 1898. See application in V. 66, p. 341. 
EARNINGS— Mex. cur’cy. § 1899...... Gross, $1,894,333; net, $857,337 
Jan. 1 to May 31,5 mos. 21898...... Gross, 1,394,044; net, 526,493 
ANNUAL REPORT.—Report for year ending Dec, 31,1898, was given at 
= in V. 68. p. 615, 626, see also editorial, | . 596, showing earnings 
‘ollows: Gross on average of 659 miles, 3,497, 075 (Mexican cur- 
one Hi net, $1,430,564; in U. 8. money, net, including other income, 
$652,051; interest, ete., $488, 375; balance,, parmne Soe 676. a ag 
68 (Mexican currenc 83: 034, 126; net, 31.09 774. sident, T. 

. Hubbard. N.Y. of... 2 Broad 8t. (Vv. 67,p. igo7. ¥ -68,p. 615, 626.) 
Mexican National RBBR.—Owns narrow pause road from Laredo 
te City of Mexico, 842 miles; Acambaro to Patzcuaro, 96 miles; El 
Balto branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
snip of stock, Texas Mexican Railway, ge us Christi to Laredo, 
Texas, and brane h, 163 miles; other lines es; total 1,232 miles 
Gauge, 3 feet; rail (steel and iron) foand 45 pounds to the yard. In 

March, 1899, extension to Uruapan, 47 m., opened. — V. 63, p. 624. 
HisTory.—A gery = of the Mexican National Railway fore 
elosed May 23,1887. See also Mex. National Ry. Co., Limited, below. 
SuBsipy.—In March, — holders of first mortgage [also called prior 
Men] bonds accepted th plan for conversion of unpaid subsidy certifi 
into Mexican Sook rnment 5 P c. bonds, uncollected subsidy, 
.335,685, to be settled by papeets of $4,541,300 of Mexican Govern- 
ome 58 as ‘security for the firsts of 1887.—(See V. 62, p. 593, 1139.) 


K.—Stock, $33,350,000 (par $100), placed i 
Farmers’ Lo Tote Boast te mapany, leaving the peed in 2 





n trust with the 
in control of Ist and 
snertgage bentheliess until it earns and pays interest on both classes 
ot bonds for two consecutive ary The first mortgage bonds have 
ap ay the mM 2d mo A. & B., bonds one vote each [24,530 

Mexican National Construction ye em on. x ed 
fort Ve the stock and $7,000,000 of the 3d mort. incomes.—See V. op 
1115; V. 64, p. 1137. apital’ reserve fund Jan. 1, 1899, held S73478 

Bonps. —The first morigage rk | is a prior lien upon all the 
lines in Mexico, constructed or to and upon the Texas 
Mexican securities. The bonds are edeetable o on aaetee at par. 
tee, Capt. W. G. oy Original issue $12, which has been 
to presen’ ‘by red sige redemption with oe $116,000 was 
pagans, on June L s00 


ds see oo of April, 1897, and ““Mexi- 


can oe aR — patianited”™ 
On series bonds from earnin gs 2 per cent was paid March 1, 
1803; 1 dias on April 1, 1895; 14 per cent on April 10, 1896; 3 
Mar. 22, 1897, * Nat. City Bank, N. d in London; 332 p. c. in "Y. 
City on ‘April 4,38 898; 31.) p.¢.in N.Y. ‘on April 20, 1899.— . 68. p. 6 18. 
EaRNincGs—5 months, §1899..... Gross, $2,*98,092; net, $1,393,206 
Jan. 1 to May 31. ¢1898.....Gross, 2,529,921; net, 1,146,049 
Net available for interest (5 mos.), $690,505 in 1899; $459,174 in 
1898. Above are in Mexicancurrency, to be valued at 80 cents on 
—— dollar in U. 8. money, all other depreciation having been allowed for. 
UAL REPORT—Fiscal year ends Dec. 31. Report for 1898, with 
the ieee sheet, etc,, Was pi in full in V. 68, p. aA 624; see also 


editorial p. 596. Gross below are in M nm currency, all other figures 
in U. 8. currency. Mexican currency is reduced to U. 8. il at 80 
p. ¢., all loss above this being charged off in exchange acco 








INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT GROSS ~All 
Year end’g Dec.31— 1898. 1897. 1896. 1895. 
Miles operated........ 1,218 218 1,21 
ross earnings....... $6,330,920 $6,080,663 $5,299,025 $4,513,206 
Net earnings.......... 2,393,431 2,388,991 x .766 1,657,126 
change............. 1,175,981 1,1 3, 89,34 
Misc., betterm’ts, etc. 129,187 114,456 125,269 97,228 
Sundry charges....... 19,584 18,658 11,712 18,596 
Balance ........... $394,569 $418,364 $402,622 $158,888 
Sur. from previous yr. 34,962 42,373 4,701 28,288 
Metals oscccws $429,531 $460,737 $407,323 $187,176 
Int. on “A” bonds’ mds*. ist (ang 26.776 co. 490,775 (3) sy oh 475 


100,000 “A” bonds still in ey Se aes _ interest. 
624, ae 724 69, p. 27.) 


. 68. p. 614, 618, 
| Sesinena Natio Co. pn on 





nal B& itary com 
pany was formed in 1896 (per pian in V. 62, p. 1139, 5 Dp. 635, 


» & the “A” and “B” bondholders of the Mexican National RR. Co. to 
ve them “more immediate and practical control” over that com- 
pany. Its share capital is 224,530 in 10s shares, and is deposited in 
trust to give the control of the depositary company to the certificate 
holders. The certiticates were issued in exchange as follows: £250 
A certificate for a $1,000 ‘‘ A” bond deposited; £200 B certiticate for 
$1,000 “ B” bond and £125 A and £100 B certiticaté for a Matheson 
certificate. In Dec., 1897, there — _ aan eee all but about 
$4,200,000 of these securities. certificates have 
two votes, “B” cer ee. one Tele we every complete 
£25. The income _ receive from the A and bonds 
deposited will be applied: Ay To sinking fund an amount not 
exceeding 2 per cent o wereees collected; (2) to expenses of London 
Management not over £2,000 yeasty; (3) to 5 per cent dividends on 
A certificates; (4) to dividends on B certificates. DtviIpE¥ps—On “‘A’ 
certificates, in 1898, April and May, 1899. paid £2 15s. ~. .c, V. 64, 
p. 755. Address 85 Grace Church 8t., London, E. C.—V. 65, p. 516. 
Mexican Northern Ry.—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel 
STOCK. —s stock is i 000 Pod a application for listing on 


N. Y. Stock Exchange in full, V. . 64, p. 6 
" ‘Bevmenbe ius oonne ' 1892. 1893. gn 1895 to J —_ 1899 
eee 61g 61g 6 4 yearly 


Bonps.—The mortgage is for $1,660,000, of which $369,000 held by 
the sinking fund in June, 1899. See Vv. 60, p. 482. 

EARNINGS—11 months, 519008 eubed Gross, $681,636; net, $333,287 

July 1 to May 31. 1897-8...... Gross, 501,004; net, 281,344 
| gay passes. —Earnings as — in U.S. currency: 
Net. Oharges. Dividends. Surplus 

1897-8. - $548, 395 $316,793 $23, 641 ert 383 $120,000 $83,052 
1896-7.. 603,671 329,991 9,941 35,439 120,000 94, ‘493 
--V. 63, p. 792; V. 64, p. 611, bis, V. 65, p. 679. 

Mexican Railway, Limited.—City of Mexico to Vera Cruz, 
264 miles; Puebla branch, A pizacoto Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 wiles. 

ORGANIZATION.—Incorporated Aug. 20, 1864, as Imperial Mexican 
Ry., Lim. Concessions perpetual, exc ept as to Pachuca branch. 

DIVIDENDS since 1896: On 1st pref., May, 1897, 218 p. c.; Nov., 1397, 
2% p. c.; May, 1898, 1% p. c.; Nov. , 1898, 258 p. c.; May, 1899, 2333 p. ¢. 

EARNINGS.— Year ae Dec. 31, 1898, (Mexican currency), gross, 
pt i 755; net, $1,797 ,692. Interest on debenture stock is £120,000 
as ly. Jan. 1 to July i, 6 mos., (Mex. cur.), $2,825,900 in 1899. $2,- 

93, 200 in 1898. 

OFFICERS.—Chairman, William Newbold; Sec’y, van T. Denniston, 

London, Eng. London offices, 45 New Broad St., E.C. V. 66, p. 1001. 


Mexico Cuernavaca & Pac. RR.—Mexico to Ralsas River, 182 
miles in operation, and yy gt rtion of road to Acapulco, 128 
miles, under construction in Mar, L . Concession from Mexican 
Government was transferred to present company June 9,1891. As to 
subsidy from Mexican Government, se« V. 67, 901. Stock, 

,000 ,. par, $100; outstanding, Oct., 1898, $2.43 000. Bonds ( 

per ‘mile authorized), 1st mortg e, gold, 50-year on = 
1943, interest payable A. & O. in New York. Pres. and G 
Hampson, Me xico City, Mex.; Sec. and Treas., Charles WhoeleeeE Ben: 
ver,Col. General offices, Mexico City, Mex.—V. 63, p. 154; V. 67, p. 901, 


Michigan Central RR.—(See Fae 4 <—ene New York Centra 
e. es or Roap.—Main line—Kensington to Detroit, 270 went 
and te ong to Suspension Bridge ( (Canada Southern), 226 miles; 
main line, — — Branches owned and leased 1,147 miles; 
aoe Cen., 14 miles; total January 1, 1899, 1,657 miles. 

There eve 204 iailée of second track and 923 miles o at ile toate. 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered 
1846; the whole line, Detroit to Kensington, was opened in 1852. Uses 
Illinois Central trom Kensington in Chica 0, 14 miles, under a 


tual lease. 
POpntrol of th of the road was pone by the N. Y. C. & H. R. RR. Co. 
in April, 1898, as stated below. 

CANADA SOUTHERN OonrTRAct. —In Nov., 1882, a close contract was 
made with Can. So, = the operstiin of its road - ‘the contract eevides 
fora re-apportionment ev ve _— 6 Tre-a) onmen 
December, yr it was agreed the — = Southern should there- 
CL dan yah hoa Michigan Oo ntral 60 per cent of the 
first $1, 000,000 of net amount over thatto be divided 
as theretofore—one-third to C. 8. two-thirds to M.C.; but under the 


1s beens led all benefit from ————- 
in ite fixed charges. The M. C. to Jan. 1, 1898, had reduced its o 


charges 

$327,000; this sum is therefore credited to it before the division. 
CAPITAL STOCK.—The stock has remained at same amount since 1895. 
ary ay ’85-86 ’87-89 ’90 ’91 '92-94 ’95to Aug. cuir 


Per cent— nil. 4yearly 5 5 54 Bes ge ll 4 Bacrawe 
Bonps.—The Jackson Lansing @ ag pee 
Michigan Ome Bay Oth also ye, age ar is omnes HA 
the stock. The Oity @ Battle Gree, sadregnge te fr fa 1,800,900, 


but amount outstanding is limited 
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New Castile, Pa., 3°8 miles; branch 2°8, second track 3°8 miles; total 


“the securities will be purchased for cash, as 
aukee 


-crued interest; income 5 per cent bonds, $925 and accrued interest ; 









































> SUPPLEMENT. 
86 INVESTORS’ 8 A | Vou, LX1X, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. aemes| hase | Slee, or + ARE INTEREST OR DIVIDENDS. Ky oy 
For explanation of column headings, &c., see notes| of of Par mount Rate per| When |W ke 
on first page of tables. Road.| Bonds Value, |OUtstanding |e, P Payable — = settee a 
Michigan Central—( Concluded )— | 7 
FOE ane a oe Lciauded' in 1801, ¢°| 205 (71880 1,000 | *2009;000| 8” [Mi & BIN. ¥, Union Trust Go.| Bont, tat 
Bay City & Battle C., 1st M., gold, gupeiendc’| 18/1889 1/000| '250:000| 3g. |J. & DN. ¥.. Union Trust Go.| Deo’ 1. 1989 
Battie ¢. & Sturgis ist M., gold, cu. p. di end.o-) 41 1889 1,000 21,000| 3g. |J. & D.|N. Y.; Union Trust Co.| Dec. 1, 1989 
Joliet & North. Indiana 1st M., guar. p.&i. (end.).c| 45 | 1877 | 1,000 800,000 7 \J. & J.|N. Y., Farm. L.&Tr. Co.| July 16, 1907 
Middletown Un. @ W. Gap—ist M., ext. in’86......c*| 13 | 1866 100 &.| 150,000 5 g. |M. & N.|N. Y., N. Y. Busq. & W.| Nov. 1, 1911 
2d mortgage, int. guar. ext. in 1897 (see text)..0’| .... | 1871 500 &.) 250,000 5 |J. & D. ‘do o June 1; 1910 
— oe ppg ey ew 30 | 1895 1,000 eed 5 g, |J. & D.IN. ¥. Ferm. L. & T. Co.| Dec. 1, 1925 
ree. ine Vav. .—Stock......... ie Deeies | easens b 10 4 é 
Milw. Benton Harb. @ Col.—Consol. M., g.,8900,000| "60 | 1897 1,000 405,000} 5g. Mi. & Blw.y., Mereantile Tr.Co Sok Liga? 
Milwaukee Lake Shore & Western—See CHICAGO &| NORT|H-WES TERN. : j “ee 
Milwaukee & Lake Winneba; m.stk.$1,000,000; .... | .... | «snes SOS eee, ee ee a ee ee 
bry Lg 000% 80,000, 6 per cent, cumt...| .... | ---- +e Fh aps o4 See text./F. & A.|Boston, Of., 50 State St.|Feb.15,’97, 3% 
Ist mortgage, gold.....................-s22..--..0"| 66 | 1882 1,000| 1,480,000| “6g. |J. & J.|Boston, Merch.,Nat.Bk.| July 1, 1912 
gbfen ers sepia ovaigeaa STNG S| 1008 | 1000] oooio0d) | SE Lk & Get enon Soc eo7] Oot 3 Abe 
moony he — ete Et00,000. 6 (6 p.ct.rental).| 52) .... 150 4530008 54g |J & J.|Phila.,Office, 1198. 4th. July 14708 
Alt t rere eee eee eoee cose ff Rr I ee oe ae ee ‘eb.,’9 a 
8 SS ON Soi bell ned <4 Poeddi ps aecbsnetebeoe eases: layup ten 
24 pref. now let =e 5 p.c., non-oum.;| | ‘a7 | 1,493 | 200-900 i J. & J. N. ¥, Central Tr. Co. |July15,'99,2%g 
1st mort., Merriam Junction to State Line,gold.ct| 93 | 1877 | 500&e. 50,000; 7. \J. & D. do ao Jane 1’ 2 
1st M. Minn.& Dul., Minn. to White B.Lake, gold.*| 15 | 1877 | 1,000 280,000 7g. \M. &N. do do Jan. 1; 
Iowa exten. Ist M., g.(Al. Lea to Fort Dodge)g.c*| 102 | 1879 | 1,000 1,015,000 7¢. \J. & D. do do June 1,1 
Mort.on Southwestern exten., g. ($12,000 p.m.)c*| 53/1880 1,000 636,000 7¢@.\J. & D. do do 1; 1910 
Pacific extension 1st mortgage, gold... -*| 92/1881 1,000| 1,382,000) 6¢. |A. & O. do do Apr. 1, 1921 
First consolidated M., $5,282,000, gold... “ar| ....|1894 1,000] 5,282,000 5g. |M. & N. do do Nov. 1, 1934 
Ast refunding mort., $25,000,000 ($18,000 p.m.)| 283 | 1899 1,000 | 7,600,000 4g. |M. & 8. do do Mch. 1, 1949 
| 























total issue of Batile Oreek &@ Sturgis bonds is $500,000, but 
ef this $79,000 was Wie? by the Lake Shore & Michigan 
Southern, 7 miles of the Bb. C. & 8. being operated by that compan 
The Bay City & Battle Creek and the Battle Creek & Sturgis issues both 
carry the guaranty of the Michigan Central endorsed on the bonds, 

In 1896 bonds for $1,500,000 were authorized on terminal proper- 
ties acquired in Chicago and East Chicago,—V. 64, p. 886. 

OPERATIONS, FINANCES, &C.—The road is operated under a close con- 
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. As to division of profits between the con- 

nies, see explanation V. 64, p.5. All betterments and improvements 
+ the road have been charged to peg expenses, except $70,000 
set aside out of net revenue of 1898 as a special fund for construction 
of second track between Ypsilanti and Dexter. 

In 1898 purchase was arranged of the capital stock by the 
N. Y.C.&H. R. RR. Co., which gave in exchange its 34s per cent 
100-year gold bonds at the rate of $115 in bonds for $100 in stock. 
V. 66,p 759. In duly, 1899, $16,073,400 of the $18,738,000 stock had 
been acquired by the N. Y. C.& H.R. RR. V. 66. p. 238. 

EaRNINGS—For 6 mos. ending June 30, figures for 1899 being partly 
estimated. 

6 mos. _ Gross. Net. Charges. Can So. Div. Surplus 
1899 est $7,156,000 $1,762,000 $1,212,000 $153,000 $374 760 $22,240 
1898 act 6,972,000 1,252,000 1,212,000 150,000 374,760 15.240 

ANNUAL REPORT.—Annual meeting Thursday following first Wednes- 
day in May. Report for 1898 in V. 68, p. 869. 

Year ending Dec. 31 1898. 1897. 1896. 1895. 
Gross earnings........$14,046,149 $13,697,238 $13,821,614 $13,651,419 
et earnings......... 3,500,177 3,447,728 3,429,263 3,468,188 
P. oc. op. ex. to earns.. 75°08 74°83 75°19 74°59 
Net, incl’gotherinc.. $3,544,854 $3,492,347 $3,468,948 $3,517,265 
Ren! 84 184,310 1 





tals paid..... .... 184,310 184,310 a 84,310 
Interest on debt... .. 2,235,625 2,240,714 2,210,255 2,217,891 
Can. Southern share. 300,667 282,402 296,474 304,715 
“New second track... 7S eee ee ee 

SS ea (4)749,520 (4)749,520 (4)749,520 (4)749,520 

Surplns.........- $4,732 $45,401 $28,389 $60,829 


Traffic.—Ot the 7,470,951 tons carried in 1895, grain contributed 
8°7 per cent; bituminous coal, 1044 p. c.; anthracite, 6°8 p. c.; lumber 
and forest products, 20°7 p.c. Average rate per ton per m. 617 cents. 
‘In 1898 carried 8,682,110 tons; average rate ‘597 cent. —(V.68, p. 724, 
‘$69; V. 68, p. 27.) 

Middle Tenn. & Ala, By.—Purchased by Nash.Chat.& St.L. 1897, 


Middletown Unionville & Water Gap RR.—(See Map N. ¥- 
pene: é Western.j—Owns from Middletown, N.Y., to Unionville, 
N. J. State line, 13°65 miles. Stock, $149,850; par, $50. Controlled 
through ownership of stock by New York Susquehanna & Western, 
which pays interest on bonds. Principal of the second none 5s, 
due Dec. 1, 1896 ($250,000), was extended at same rate to 1910. In 

ear ending June 30, 1898, gross, $49,986; net, $19,922; charges, 
$20,000; bal., deficit for year, $78. In 1896-97, gross, $47,900; net, 

19,717.—(V. 63, p. 1010, 1159; V. 64, p. 664.) 

Midland Terminal Ry.—Divide, on Colorado Midland RR., to 
-Cripple Creek, 30 miles; branches and spurs to mines, 12 miles. 

Stock, $1,000,000; par, $100. The first mcetanee was for $1,000,000, 
but reduced by cancellation to $600,000, which latter amount is being 
reduced by sinking fund. Bills payable June 30, 1898, $31,000. 

EARNINGS.— For year ending June 30, 1898, gross, $429,799; net, over 
oper. expenses, taxes and rentals, $164,889 ; interest charge, $34,645. 

resident and Gen. Man., W. K. Gillett, Denver, Col.; Treasurer, W. 
W. Phelps.—V. 61, p. 967; V. 66, p. 520; V. 67, p. 1357. 


Mill Creek & Mine Hill Navigation & RR.—Palo Alto to 


track, 29 miles. Leased July 25, 1861, for 999 years to Phila. & Read- 
ing RR. and leased assumed in 1893 by Phila. & Reading Railway; 
rental $33,000 and all taxes. 


Milwaukee Benton Harbor & Columbus Ry.—Completed 
pt., ’#7), Benton Harbor to Buchanan, Mich., 27 miles, to extend to 
appanee, Ind., on the B. &O. RR. The ca ital stock at consolidation 
was 000; par, $100; outstanding Feb., 1898, $270,000. President, 
A.A. Patterson, Jr., Benton Harbor, Mich.; Treas., F. L. Reeves, New 
York City. (V. 65, p. 572.) 


Milwaukee & Lake Winnebago BB.—Owns Neenah to Schileis- 
ingerville, Wis.,65 miles. Manitowoc Extension, 45 miles, was opened 
in July, 1896. Leased for 99 years to Wis. Cent. at 374s per cent of 
= earnings as rental; but after $175,000 per year is received, 

e balance of net earnings is to be equally vided, In May, 1897, 
lease suspended, net earnings being paid in lieu of rental—see V. 64, p. 
903. Stockholders voted on July 8 to transfer the property to the 
Wisconsin Central Ry. Co. 

Under the Wisconsin Central reorganization a (V. 68, p. 725) all 

Ollows: Each $1,000 
& Lake Winnebago RR. Co. 1st ee $1,100 and 
nd, $1, 


bond, Milw: 
accrued 100 and ac- 


interest; Manitowoc Division 6 per cent bo 





Manitowoc Terminal mortgage notes, par and accrued interest 
Stock, per $100 share, first preferred, $78; second preferr 1 
—(V, 67, p. 1808, 1354, 1356. ; ‘ emis 
Mine Hill & Schuylkill Haven RR.—From Schuylkill H 
to Locust Gap, Pa., etc.,52 miles. In 1897 rental reduced to 6 > & 
on stock under new lease for 999 years from Jan. 1, 1897, to Phila. & 
Read. Ry. Co. Dividends paid stockholders are 21s p. c. in Jan. and 
3 p. c. in July, 4 p. c. being deducted for taxes.—V. 63, p. 1011. 
Mineral Range BRR.—Houghton, Mich., to Calumet, Mich., 14 
miles, standard gauge; branches and sidings, 18 miles; total, 32 miles. 


History, Erc.—Operated in close connection with Hancock & Calume 
(which ree.) Reorganized in 1891. In year 1895-6 paid dividends lO 
p. 6.; in 1896, 319; 1897, 319; Aug., 1897, 31g p. c.; Feb., 1898, 34g p. o. 

Bonps.—The consolidated mortgage covers all the property, includin 
$250,000 of Hancock & Calumet stock, which is We sovecthe of the 
whole issue. eee is for $600,000, of which there are reserved for 
old bonds $7,000 with trustee. There are $13,300 old bonds outstand- 
ing. Loans and bills payable June 30, 1898, $148,500. Of tonnage 
ne i in 1897-8, coal was 25 p. c.; lumber 7 p.c. and forest products 

Pp. 

EARNINGS.—For year ending June 30, 1898, on 17 miles, gross 
pty ie Hf net, $40,049; other income, $12,972 ; interest, etc., $26,839: 

ividends Gis C.), 813,769; bal. surplus for year, $12,413. fo 1896-7, 
gross, $115,039; net, $54,497. Office, 44 Wall Street, N. Y. 

Minneapolis & St. Louis BRB.—(See Map.j—Owns main line, 
Minneapolis to Angus, Ia., 260 miles; Western Div., Hopkins to Water- 
town, 8 D., 216 miles; Kalo Branch, 149 miles; Lake Park Branch, 14g 
miles; tota: operated, 479 miles. Leases trac from Minneapolis 
to St. Pav) over 8t. Paul & North. Pac. RR., 11 miles. Also owns, but 
leases to Bur. C. R. & Nor., Albert Lea to Iowa State Line, 13 miles 
and from Minneapolis to White Bear Lake, 13 miles, which is leased 
to the St. Paul & Duluth Railroad. 

In April, 1899, —— (V. 68, p. 672,) from the Rock Island 123 
miles, Morton to Watertown, So. Lak., part of the 217 miles of the 
unbonded Wis. Minn. & Pac. theretotore operated by Minn. & St. 
Louis, but accounts kept separate. Also began extending New Ulm 
branch through rich grain and live-stock country to Ill. Central RR. at 
Storm Lake, Ia., 140 miles. V.68, p.130. Seedescription of M. & St. 
L. RR. Minneapolis terminals in V. 65, p. 732, 

History.—A reorganization in October, 1894, as per plan given in 
V. 59, p. 371, of the Minneapolis & St. Louis Ry., sold Oct. 11, 1894, at 
foreclosure under improvement and equipment mortgage. 

8TOCK.—The capital stock is, common, $6,000,000; preferred,5 p. c.» 
non-cumulative, $4, 000. All classes of stock have equal voting 
power. The $2,500,000 first pref. was paid off at par on June 1, 1899. 
See below. 

DIVIDENDS.—On second preferred non-cum.: In 1896, 3 p.c¢.; in 1897, 
3 p.c.; in 1898, 342 p.c.; in 1899, Jan., 7 o.; July, 249p.c. Yearly 
rate increased to 4 p.c. in July, 1898.—V. 66, p. 1189. 

Bonpbs, Etc.—Bonds issued under the mortg due June, 1927, num- 
bered from 1,101 to 1,400, for $500 each, additional to those above 
were assumed by the Burl. Cedar Rapids & Northern RR. 

As to first consol. mo e (see abstract V. 59, p. 1145.) The re- 
funding mortgage of 1899 limits the issue of first consols to $5,282,- 
000, the amount now outstanding. 

First refunding mortgage of 1899 is for $25,000,000, of which 
$5,100,000 sold as below stated, $2,500,000 issued to retire 1st pref. 
stock at par June 1, 1899, $10,000,000 reserved to retire underlying 
bonds and $7,200,000 for future extensions, improvements, etc. 
under severe restrictions. On completion in 1899 of the extension of 
the New Ulm branch, the mortgage will be a firat lien on 283 miles of 
road, etc., and a blanket lien on rest of company’s ag ey 68, p. 
187, 332. See full particulars in application to list, V. 69, p. 32. 

GENERAL FINANCES. —In Jan., 1899, sold $5,100,000 of new 4s to pur- 
chase 123 miles of road and to build and equip 140 miles extension of 
New Ulm branch—see above and V. 68, p. 130, 187, 332. 

EARNINGS—11 mos., 2 1898-9......- Gross, $2,252,379; net, $899,945 

July 1 to May 31. 5 1€97-8....... Gross, 2,071,406; net, 819,506 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-98 was 

given at length in V. 67, p. 786, 791. See also editorial p. 768. 





Earnings— 1897-98. 1896-97. 1895-96. 
PaBsONge®rs ......220--- 22 eeeeeeecee $457,480 12,084 $405,605 
Freight ........---ccccccccecscceenes 1,650,508 1,469,069 1,500,379 
Mail, express, &C......-...-+0-s000 - 138,593 125,350 122,316 








Total ..... -$2,246,581 $2,006,505 $2,028,300 
>” $878,665 '377 rt ‘ 
Other income........-..-+-.+.- 112,703 96,949 87,572 


. $991,368 $904,326 912,320 
--- 680,540 580,540 #380;340 
65,000 245,000 24 





Total net income.......... 


Dividends...... 


Bal. surplus for year..... ee-cee $145,828 $78,786 $86,780 
President (elec Oct., 1896), Edwin a: 
—(V. 68, p. 130, 187, 332, 672, 872; V. 69, p. 27, 32.) 
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[Vou. 1 XIX. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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8s INVESTORW’ 
Ralmoans. Miles Date Size, or 

For explanation of column —- &c., see notes; of of Par 

on first page of tables. Road. Bonds Value. 
Minn. st. Paul @ Sault Ste. Marie.—Common stock.| .... .... $100 
Preferred stock, 7 per & Atlantig ist Mt gol Cages ae 100 
> Sault Ste. Marie & A: antic lst M 1 as -0*| 495 1886 1,000 
lis & Pacific. 1st mort., $15 wyrd al m..c"| 286 1886 1,000 
Goneel 1 y-- int. Vee (end.)—See text....c*| 970 1888 1,000 
M.S. P.&8. $5,000,000, z., int. £ si -Ce}1,272 | 1899 1,000 
[Income certificates. V v.05 » De 977 .nneeeeeeeeeee ee. | 1890 ...... 
Car trusts March 31, 1899..................20----- oneal then} weckes 
Minnesota Transfer—} ‘st mort.—($400,000 are 4s)c| .... g1886 1,000 
Miss. River Hamb. @ W.—1st M., gold, $400,000. .¢ 40 1897 1,000 
Missouri Kansas & Texas—Common swek....-- AS a 100 
Preferred stock, 4 per cent non-cumulative...... eS ens 100 


Tebo. & Neosho lst moet, ause, s. f., red. at 100..; 100 | 187 1,000 
M. K. & T. 1st mortgage, go 1 
2d M. (formerly Sona = text, gold me... 


lst M. extension bonds, gold, $20,000 p. m.. eves | 100 1,000 
Mo. K. & Eastern 1st M., $4,000,000 g., Tate 162 | 1892 1,000 
2d M.. $500,000 gold, guar., assumed........... 162 | 1892; 1,000 
Guaranteed toot bento—” | 00 


Kan. City & Pacific 1st mort., gold, int. gu. end.c"| 125 | 1890 | 
000 67 | 1890 | 





1, 
Dallas & Waco 1st M.,$20, 30. BD. gu.c* 1 1,000 
M. K.&T. in Texas 1st M. $20,000 p.m, thy ke 132 1892 1,000 
Booneville Bri pins 1st M., gol d., gu. ¢ aeeet sees | 1873 | $&2 
Guar. bonds o, nies operat’d D,di-ondy 
err 1st B20 ,000 p.m. x i end. o* 155 | 1893 1,000 
8. W. Coal & Imp. 1st M. a end. 8. ---- | 1889 1,000 
Missouri P. Pact flo—stocit, $95 Bet 600 sitthorized |} 100 
Pac. RR. of Mo. 1st mo me extended in Sy ag — 283 | 1868 | 1,000 
2d mort. ext. in 1891 in gold, St. L. to 283 | ay | 1,000 
1st M., St. Louis real ents, ext. in i892, goid.| .... | 1872 500, deo 


1st M. Carondelet Br., gu. p.& .& i.(end.jext..93; 13) 1873 
3d M. eover'g all peoperty of ific RR. of Mo. | 296 | 1876 | 1,000 











INTEREST OR DIVIDENDS. ay EY 
Amount pal, en Due, 
Rate per| When |Where Payabl ks— 
Outstanding i Payable Whom,” yragen, aOivideu 
we SY NIRS Go ae a 
$'280:000 4¢.&5\J. & J.\N. Y., Morton, B a4 
"280, g. ; i Morton, B. & Co.| July 1, 1 
3,120,000 4 (5)|J. & J. * “do pm t 1936 
18,108,000 4g. \J. & J. do do July 1, 1938 
3,500,000 4g. |. & J. do do Jan. 1, 1949 
| ee ois Ge eee July 1, 1900 
888,591] ...... | oo... New York & Chicago. 1899 & 1903 
1,304,000 4 & 5 F. « A. ak Mt, Paul, »Minn.| Aug. 1, 1916 
52,450,000| ..... ngs rea baivtomtys sai a en 
187, “7g. |J. & D.|N. Y. Office, 45 Wall 8t.| June 1, i 
39,813,000 4g. \J. & D. do do Fane Lv 1990 
20,000,000 4g.\F. & A. do do June 1, 1990 
998,000 5g. |M. & N. do do Nov. 1, 1944 
4,000,000 5g. |A. & O. do do Apr. 1, 1942 
500,000 5g. |A. & O. do do Apr. 1, 1942 
2,500,000 4g. /F. & A. do do Aug. 1, 1 
1,340,000 5 g. |M. & N. do do Nov, a ipso 
2,685,000 5g. |M.& 8. do do Sept. 1, 1942 
34,000 7g. |\M. & N. do do May 1, 190¢ 
1,100,000 5g. \J. & D. do do June 1, 1942 
9x8; 6 U. & 2 do do July 1, 1929 
ATPADSIS| cecone |. oo0x- N. Y., Mercantile Tr. Co.| Juiy 15, 1891 
,000, 4g. \F. & A do do Aug. 1, 1938 
2,573,000 5g.\JI. & J do do July 1, 1938 
100, 5g. |M. & N. do do May 1, 1938 
237,500| 419g. /A. & O. do do t. 1, 1938 
3,828,000 7 |M&N do do Nov. 1, 1906 























wenncapeie yo Paul & Sault Ste. Marie Ry.—Owns Minne- 
lis to Sault Ste. Marie, Mich., 490 miles; branches, 32 miles; from 
polis northwest to Kulm, No. Dak., "308 —, Rey mes nn to 
International Boundary Line, No. Dak., 344 miles in Minne- 
sponte. 8t. Paul, etc., 20 fp total, 1, i95 miles in'Me ey 899, exten- 
m from Kulm, N. D., to Wishek. about 7 77 miles, in operation, and 
being completed towards Bismarck. 

History.—Formed June, 1888, by consolidation of the Minneapolis 
Sault Ste. Marie & Atlantic, the eapolis & Pacific, etc. (See V. 
46, pp. 538, 609.) Controlled Por ore Pacific, which Jan. 1, 1899, 
5 mene $7, 066, 600 common and $3,533,400 pref. stock, etc. 

NDS.—Can. Pac. guarantees by endorsement 4 per cent interest on 
ail the D bonds assenting to a reduction of interest to 4 percent. (See 
V. 50, p. 784; V. 51, p. 239. About one-half the Minn. & Pac. bonds 
and practically. all of the other issues assented. V. 54, p. 799.) 

Abstract of winneapolis Sault Sle Marie ¢ Atlantic kg t-7 in V. 45, 

p. 243. The consol. mortgage 4 1888 (trustee, Central Trust Co., mort 

gage abstract CHRONICLE, p. 142), was for $21,000,000 on 800 

es (sufficient of this A being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage. 

Of the $5,000,000 2d 4s of 1899 $3,500,000 were issued to take 
up certain maturing interest-bearing obligations and current capital 
expenditures and for equi yor of terminals and additions, the re- 
maining $),500,000 to be — hereafter from time to time only as 
required.—V. 68, p. 669, 771, “977 
LaTEsT EARNINGS.—11 m. 1898-9. -Gross, $3,931,652 ; net, $1,670,053 

July 1 to May 31. 1897-8..Gross, 3,815,242; net, 1,765,467 

EARNINGS.—In 1897-98, 4 $4,175,718; net, $1,738,818; rentals, 
$130,556; interest, $1,206,074; surplus, $402, 188. (V. 68, p.977.) 

giemennes ‘Transfer B eA union road, owning 14 miles, ex- 

ding from junction with Chic. Mil. & St. Paul at Merriam Park to 
Fridley — stock yards. etc.); side tracks about 33 miles; total 47 
miles. In 1898 purchased New Brighton stock yards and Minnesota 
Belt Ry. & iransfer Line, 11 miles long, issuing $400,000 4s therefor. 
(V. 67, p. 956.) Has $63,000 capital stock, equally owned by: 
Chicago Milwaukee & St. Paul, Northern Pacific, Chicago St. Paul Minn. & 
, Minneapolis & St. Louis, Wisconsin Central, Chicago Burlington & 
North., Greut Nortb., Chic. Great Western and Minn.St. Paul & Sault Ste. Marie 

Additional bonds can be issued for premeety and improvements as 
required. Principal only is payable 2 Mortgage trustee, St. 
Paul Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67 p. 956.) 

Mississippi River Hamburg & Western,—Hamburg to Luna, 
Ark., 41 miles, of which 20 miles operated in Sept., 189%, and _bal- 
ance by July, 1899. Stock, $400,000; all issu "President. L. A. 
Cole, 100 Wi am Street, New York. 

Missouri Kansas & Texas Ry.—(See Map.)—RoapD.—-Operatesa 
line with northern termini at St. Louis, Kansas City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cot: 
ton belt to tidewater at —— on the Gulf of Mexico. It embraces: 











Road owned. eS owned. Miles. 
Hannibal, Mo., via Denison & enrietta to Wichita......... 18 
Whitesboro, to Henrietta... 689 Operated jointly. 
June. City, Kan., to Parsons. 158 | St. Louis to Texas Junction... 24 
Texas Jct. to Franklin Jct... 162 | Kansas City to Paola......... 43 
Ft. Worth to Houston, Tex.. 327 | Whitesboro to Ft. Worth..... 71 
Paola, Kan., to Sedalia, Mo.. 86, Galveston Hous. & Hend.... 50 
Branches (9) to Mineola, etc. 419 —— 
Totaloperated.............. 2,197 
Total owned... ............ 1,9¢6 Operated separately. 
leased. Miles. | Sherman Shrev. & Southern— 
“a ~ _—— SOR tsscoeun 150| J’ffers’ntoGreenv.,Tex.,&c. 155 


ON, &C.—Reorganized in 1890, without a (plan 
in V. mated 19 ,] the Cs ae d off at 
capital stock of the “ oe i. “of Texas” 
is de th Central Trust Co. as trustee for the benefit of 
the por wr security holders. (V.54, p. wt 4 aad 298.) M. K. 
& Eastern was absorbed in June, 1896.—V. 6 3, p. 

Purchase of Sherman Shreveport & ecuntete "ioe authorized in 
May, 1899, on condition that the road be extended from Jefferson, 
Texas, to Wascom, 30 miles, and from San Marcus to San Antonio, 50 
miles, witnin two years.—V. 68, p. 977. 

LAND GRANT.—Land grant in Indian Territory 3,110,400 acres, sub- 
ject to extinguishment of Indian title. For status in 1897 ant 1898, 
see V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) 

S8TocK.— Besides stock as above the Boonville RR. Bridge Co. has 
$1,000,000 stock; and the M. K. & T. of Texas has $2,012,500 of stock 
included by M. K. &T. in its balance sheet in the outstanding capital. 
In 1896 common stock was increased to $52,450,000. 

Bonps.—Full abstracts of the jirst mortgage of 1890 (trustee Central 
Trust Company) and of the mortgage (trustee Mercantile 
Trust meray were in V. 51, p. 495. These mortgages cover the 
main line from Hannibal, Me., to By int 80 miles from Houston, Tex., 
@ distance of 941 miles es [exe hm hy trackage) and sundry 
branches, the total mortgaged belng gr — cluding the 
Sherman Shreve rt ra So., formerly the Et ¢ Line & Red River BR. 
The bonds of the her. Shr. & So., except 81, 050, 000 jturnet over to M. 

K. & T. for standard gauging the line {are deposi as part security 





for the aforesaid mortgages. These mortgages also cover the rich 

the land grant in the Indian Territory. Firsts are reserved for TaN . 
firsts; on Stock Exchange to Oct., 98, $39,718,000 had been listed, 
Payment of interest on the second ‘mortgage of 1890 is obligatory since 
the coupon of Aug. 1, 1895; previously it received 2 p. c. interest yearly. 

The Missouri Kansas @ Eastern bonds originall aranteed were 
assumed in June, 1896, the road forming the St. Loita extension os 
Franklin, Mo., to Texas J unction, Mo., 162 miles. See V. 63, p. 3 

GUARANTIES.—Interest is guaranteed on $2,500,000 Kansas os a 
Pacific 4 per cent bonds and on the Booneville Bridge 7s, and rin 
pet om and interest on a & Waco bonds (issue limited to $1,340, 

M. K. & T. in Texas in ne hp 1892, filed a mortgage to seoure 
$10,000,000 of bonds at $20, per mile for extensions in Texas. 
oo are guaranteed principal and interest and are so rr trus- 

ntral Trust Co. See above, and guaranty V. 56, p. 6 

verhe moe eg Shreveport @ Southern mortgage is ‘for $100, 090 at 
not ouscoting $20, per mile; —— $3,100,000, of which 
$2,050,000 pledged under the M. K. & T. mortgage of 1890. 

The Southwestern Coal & Improvement Oo.’s bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter- 
ritory, and the company also owns 2,350 acres additional, the Deni- 
son & Washita Ry., 15 miles, mines in active operation, etc. 

Bquipment Noies.—On J uly 1, 1898, these aggregated $538,298, pay- 
abe part yearly till Nov., 1905. 

LATEST EARNINGS. se — ending May 31: 


Net a, Balance. 
Se $11°1: 159, "488 $3,739,524 $3,143,471 $595,°53 
(NT Biksbesasvns 11 '381, 516 3,743 939 3,141,631 602,308 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting first 
Thursday after first Monday in April. Report for 1897-98 in V. 67, 
p. 631. The $20,000,000 2d mort., which previously received 2 p. o. 
yearly ($400,000), became fixed interest charge at 4p. o. Aug. 1, bBo 

Year end. June 30.— wer ret Pa yn 7, 
Aver.miles operated... 197 
a= gl nae. $1, oto, 556 $1, sis, iss $2, Oi. 106 $1, 940, 805 

9,559,000 107, 207 8, 388, 544 8, 986, 779 
"568, 680 "552,919 577, (036 ‘586, 679 

Gross earnings....$12,047,237 $11,478,314 $11,036,987 $11, 544, 363 

Oper. exp. and taxes. 8, 8,182, 388 «#88, 337,399 7, "704, 7100 8, 421, 184 


Net earn.,inc.oth.inc] 183,923,9 (939 183, 277,915 $3,; 332,887 “$3, 123, 179 











Interest on bonds. . . 061 760 2,983, 960 2,612,943 
Rentals., &........... 397,4 422 ‘365,507 332, 534 285, ;497 
Balance........ sur.  B174,758 58 def.$149,352 sr.$16,393 sr.$224,739 


1 $69,090 in 1898 and $137,000 in 1897.—(V. 68, p. 524, 572, 977.) 

Missouri Pacific Ry.—(See Map.)—Operates important ag of 
roads extendivg ee and southwesterly from St. Louis, Mo., in- 
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
sas, ete. Through theSt. Louis Iron Mt. & Southern, which it con :rols, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Gre+t Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” in which the 
heirs of Jay Gould are lar. = interested (see list of Mr. Gould’s hold- 
ings, V. 60, p. 83.) The property yrenoyal 
and controtied. Miles, eased lines and trackage. was 


Lines ow: 

St. Louis to Omaha........... 495 | Boonville St. L. & Southern... 44 
Pleasant Hill to Pennie Mo.. 133 | Verd. Valley Ind. & West..... - 81 
12 branches owned........... 450 | Leroy & ity 28. W Valley......... | 


Kansas City & 8. W............ 
Track oe i denepi ete.... 27 


Proprietary lines [entire st’ck 
ie send glineto Pueblo, 
TEE SEE EY 
Total Mo. Pacific and AMT PNMIRT ios oii o0h'ts isieessackoesee - 3,163 

Also owns all capital tsock of Central Branch Union hee “388 m.; 
St. Louis Irop Mountain & Southern and leased lines, 1,773 miles. 
Grand total Missouri Pacific mileage January 1, 1899, 5,324 miles. 

ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in 
foreclosure September 6, 1876. The present com any was a consolida- 
tion in August, 1880, embracing the Missouri Pacific and minor roads. 
The bonds . the pr oprietary lines are practically all pledged to secure 
Mo. Pacific loans. e Iron Mountain stock is mostly owned by the 
Missouri Pacific. Control of the International & Great Northern 
was secured in 1892 and of Central Br. U.P. in 1898. In 1899 ar- 
rangements were made for purchase of Atchison Colorado & Pacific 
and At. Jewell County & West. (included with Central Branch U. P. 
mileage above), see V. 68, p. 329, 520. As to Texas & Pac., see below. 

ot 1881. ’82. ’83to’87. ’88. ’89. ™ 91. None 

Per cent... 6 64 7yearly. 5% 4 3 since. 

BonpDs.—The convetieated mortgage is for $30,000, si sienna Joe 
F. Dillon and Kdward D. Adams—the balance unissued is in trust to 
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287. 

The ral trust ‘ Semmens 1917 (Union Trust Company of New 
York. trustee) are rege od a oe © of newro at $12.00% 
or $15, 66° Ar. mile; th beg A line from Fort Scott, Kan., 
to Pueblo etc. For aocuritiss edged, etc., see V. 46, p.678. 
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JuLyY, 1899. RAILROAD STOCKS AND BONDS. Ot 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Tables. 
| INTE END) Bonds--Princi- 
ee aeat & tes x be es ir |, Amount |Rate a “4 Wied Fea bl , a by) steeke Lass 
ion of column headings, &c., see no of | 0 ‘ar r en ere Payable, and by oc 
For explanation’ “iret page of tables. Road. Bonds Value. |OUtstanding/ "Cent. |payable Whom. Dividend. 
Paci fe Concluded )— } 

wise eacihe st M, Lexington to Sedalia, Mo, gold 55 | 1880 $500&c.; $650,000 5g. |F. & A.|N. Y., Mercantile Tr. Co.| Aug. 1, 1920 
Consolidated mortgage, $30,000,000, gold...c’}1,076 | 1880 | 1,000 | 14,904,000 6g. |\M. & N. do do Nov. 1, 1920 

Gold collateral trust.........-------------.+--- o*&r}1,120 | 1887 | 1,000 | 14,376,000 5 g. |M. & 8. do do Jan. 1, 1917 

1st collateral mort. bonds for $10,000,000 gold.c* 1/1890; 1,000 ,000,000 5g. |F. & A. do do Aug. 1, 19% 

Gold funding notes red. at par..V. 62, p.548...c) .... | 1895) ...... 6,712,000 5g. |M. & 8S. do do Mar. 1, 1905 

Ler. & Caney Val.1st M.($10,000 J gry ae 52 | 1886 1,000 520, 5g. \J. & J. do do July 1, 196 

Verdigris Val. Independence & W. 1st M.,g.,guar. 81 | 1886 1,000 806, 5g. |M. & 8. do do Mar. 1, 19:6 

Missouri i System—St, Louis Iron. Mt, & So. 

S8t.L.&1.M. Rold 1st M.5s,called at 105 Aug.1,’99 | 1867 | 1,000 4,000,000} 410 ¢. |F. & A.|N.Y. Mercantile Tr. Co.} Aug. 1, 1899 
do old 24M 7s, called at 105 on Aug. 1,'99..| 310 | 1872 £&$ 6,000,000 5 g. |M. & N.| New York or London. | Aug. 1, 1899 
Gen.consol. & and gr.M. ($45,000,000) zg, ¥le.c*|1,428 '81to’7) 1,000 |a25,834,000 5 g. |A. & O. do do Apr. 1, 1951 
Do do gold, stamped goer. - & 1..07/1,428 | .... 1,000 .956,000 5x. |A. & O. do do Apr. 1, 19°12 
Unified & ref. M., gold, $40,006,0(0..¥Ip.....*|1,428 | 1899 | 1,000 | See text. ag. iJ. & J do do July 1. 1929 
Gold funding notes, redeemable at par........ o| .... | 1895 | fa 4,723,000 5 g. |M. & 8. do do Mar, 1, 1905 
Car trusts Jan., 1899, due 10 percent yearly.| .... | .... | ai 83, 6 Quar’ly. do do 1899-1905 
Baring Cross BridgeCo., 1st m.,gold,red.to6p.c.| .... | 1873 | ...... 200,000 Leet ieee do do Apr. 19, 1898 

Little Rock & Ft. Smith 1st M.,land gr. sink.fund..| 165 | 1875 500 &¢.| 2,342,500 7 J. & J. do do Jan. 1, 

Little Rock June. 1st M., guar. p.&1.by Iron Mt..c* 2 | 1891 | 1,000 435,000 6 A. & O. do do Apr. 1, 1936 

Mobile & Birmingh. RR.—Pref. stock ($900,000)....| .... | .... | 00 OE TCO LORE once |. | wcwadeeces Ay.) fel zendenes 
Prior lien, gold, $1,000,000. (See text)...... Ce.c}| 149 | 1895 '200, 1,000 600,000 5g. |. & J.\N.Y.,J.P.Morgan&Co.| July 1, 1945 
Mort., incomes, 4% to July 1,'99 $1,200,000. ¥§e.c} 149 | 1895 200, 1,000} 1,200,000 |2in1898/J. & J./2 p.c. paidin Mch.,’98} July 1, 1945 

Mabile Jackson @ K.0.—1st 8. $4,000,000.C.0°&r 50 | 1896 1,000 ,000, 5 g. |J. & D.|N. Y.,Central Trust Co.| June 1, 19. 

Mobile 4 Ohio—Stock ($10,000,000 authorized) gold} ....| -... | 100 5,320,600 |See text.) ....-. . Y. Office, 11 Pine 8t./Feb.28,’98,1% 

1st M.,Mob. to Col. (prin.gold,int. lawful money).c’| 472 | 1879 500 &c.| 7, $ 6 J. & D.|N. Y., Farm. L. & Tr. Co.| Dee. 1, 19:7 

1st mort., exten.,Colum. to Cairo & branch,gold.o* 55 | 1883 | 1,000 1, ’ 6 g. se do do y 1, 1947 

General mort. for $10,500,000, pA 1d) 8. f...c] 527 | 1888 500 &o. 9,547,000 4g. |M. & 8./N. Y., Gallatin Nat. Bk.| Sept.1, 19'S 

Montgomery Div., 1st mort., $4,000, , Sold. .c* 921897; 1,000 4,000,000 5 g. |F. & A.| N. Y., Central Tr. Co. | Feb. 1, 1947 

Mobile & B.Sh. 1st M., $200,000, gu.,p.&i..g.F.c*| 37 | 1899 500 &o (3) 5 g. |M. & N.|1st Nat. Bk.,Mobile,Ala| May 1, 1949 

Equipment bonds ($101,000 are 6s)............--. ene ?89-"98) 1,000 801, 5-6 |Various.|N. Y., Farm. L. & Tr. Co.|Mar., 99-1908 

Moh.d@ Malone-1st M.,$15,000p.m..g.,gu.p.&1.(en.)o’} 181 | 1892 1,000 2,500,000 4g. |M. & 8.\N. Y., Knickerb. Tr.(0.| Sept. 1, 1991 

Income bonds non-cum., 5 per cent (see text)....| .... | 1892) ...... 3,900, Up to 5 | Sept. 1.|N. Y. Of., when earned.| Sept. 1, 1992 

a Only $24,269,000 of this listed on N. Y. Stock|Excha nge in Apr., 1/899. | 





As to collateral trust bonds due in 1920, see V. 50, p. 669, 874. On 
Dec. 31, 1898, $2,636,000 were held pledged for Missouri Pacific fund- 
ing notes of 1895 and $7,000,000 were outstanding. 

GENERAL FINANCES.—In April, 1899, over two-thirds of the $23,- 
172,588 Texas & Pacific 2ds had been deposited for exchange for 65 

r = a new 30 year St. L. & I. M. gold bond. (V. 68, p. 283, 619, 

25, 774.) 

EARNINGS.—Jan. 1 to July 14 (612 months), gross of Mo. Pacific and 
St. L. I. M. & So. combined, $13,363,551 in 1899; $13,103,170 in 1898. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louisin March. Report for 1898 wasin V. 68, p.520. Earnings 
of Missouri Pacific system have been as below. ‘Other income” in 
1898 includes: Dividends American Refrigerator Transit Co., $31,968, 
Pacific Express Co., $144,000; interest on Iron Mt. gepveral consols, 
$37,900; int. on funding notes, $63,300; sleep’g car earnings, $114,063. 


























1:98. 1897. 1896. 

Miles operated............ .93' 4,938 4,938 
Total earnings..... $26,744,822 $24,805,451 $22,011,960 
Net earnings........ 972,254 7,351,340 5,520,636 

Ratio exp. to earns... 71°687 (70°364) (74°920) 
Other income, &c 835,435 826,271 532,49: 

Total net income...... $8,407,689 $8,177,611 $6,053,127 
Interest paid on bonds... $5,346,195 $5,437,288 $5,550,700 
Rentals and taxes........ 1,410,817 1,408,899 1,419,681 
Sundry accounts-......... 470,778 836,303 344,507 
Balance........... sur. $1,179,899  sur.$495,121 def.$1,261,761 

Excluding Iror Mountain and other auxiliaries, the report shows: 

Year ending Dec. 31— 1898. 1897. 1896. 

Miles operated December 31..... 3,164 3,164 3,164 
Passenger earnings --- $2,546,490 $2,108,955 $2,054,164 
ee re eee 9,691,742 9,128,663 7,355,368 
Mail, express and miscellaneous 1,873,045 1,747,547 1,655,859 
Grors earnings.... -..---$14,111,277 $12,985,165 $11,065,391 
Net ening Vo lupasdecek badwehediek a ,287 $3,246,934 $2,012,926 
Dividends, interest, &c., received. 790,580 787,852 494,814 
Total net income .............. $4,059,867 $4,034,786 $2,507,740 
Interest on bonds... ---$3,058,438 $3,058,437 1034,224 
Taxes, rentals, &o.. --. 993,782 882,534 924,132 





Balance for vear...........-...... sur.$7,647 sur.$93,815 def.$1,450,616 
—V. 68, p. 824, 1025; V. 69, p. 27, 133. 


Missouri Pacific System—St, Louis Iron Mountain & 
Southern Ry.—(See Map.)—Owns St. Louis to Texarkana, Tex. Line. 
490 m.; oranches to Belmont,Mo., Bird’s Pt., Mo. (Cairo), Camden, Ark,, 
Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., Mem- 
phis, Tenn. &e., 747 miles; Houston Cen Arkansas & Northern Rail- 
McGehee, Ark., to Alexandria, La., 190 miles; total owned Janu- 

6, 1,427 miles. Leases Little Rock & Fort Smith and Little 
Rock’ Junction railroads, 176 miles; Kansas & Arkansas Valley RR., 
170 miles. Total eo per December 31, 1898, 1,773 miles. 

In July, 1899, holders of over nine-tenths of the $23,172,588 Texas 
& Pacific seconds had agreed to exchange their bonds for 65 per cent 
in new Iron Mtn. gold 48 bearing interest from July 1, 1899. Bee 
Bonbs below. V. 68, p. 329, 380, 474, 520, 572, 619, 725, 774.) 


STOCK.—Stock was $25,788,815, of which $25,707,275 Jan. 1, 1899, 
was owned by Missouri Pacific—mostly acquired in 1881. The stock- 
holders voted June 26, 1899, to inerease the stock to $80.000,000 and 
also to authorize the new $40,000,000 4 p. c. gold mort. V. 69, p 27. 


Bonps.—The general consolidated mortgage is for $45,000,000, bonds 
being reserved to retire all prior issues. Nos. 11,001 to 18,000 in- 
Clusive are endorsed with the Missouri Pacitic’s guaranty of princi- 
go and interest; form of guaranty was in V. 56, p.650. InJan , 1899, 

12,5C0,000 gen. consol. 58 were sold, the proceeds to be used towards 
the retirement of the $2,500,000 Arkansas Branch Ist 5s, to be paid 
at 105 on May 1, 1899, and the $4,000,000 St. L. & I. M. Ist 419s and 
$6,000,000 2d $8 called at 105 on Aug. 1, 1899. Upon retirement of 
the latter the gen. 1st consols will become a first lien on the entire 
System. (V. 68, p. $5, 233, 520.) 

The new gold 4s of 1899 (first issne $30,000,000) may be increased 
not over $10,000,000, at $12,(00 per mile, for construction or 
acquisition and equipment of branches and extensions. They will be 
secured by a lien (subject only to the general consols on all the rail- 
roads, terminals and Em ee of the company, and also a first and 
only lien on all stocks and bonds now embraced in the trust of the 

old funding note indenture upon satisfaction thereof, all leased and 

ranch lines, or their bonds and stocks acquired by the loan, and al! 
Texas & Pacific seconds acquired, and all future extensions and 
branches constructed or acquired. Of the $30,000,000 at pre- 
ent authorized $1 ,250, are issuable to retire the entire 


issue of Texas & Pacific seconds, and $'2,11¢,000 to retire at once 
aller nese funding notes and $3,412,000 Kansas & Arkansas 
bonds, ¢ 


and also eventually $2,596,000 Littie Rock & Ft. Smith 
$435,000 Little Rock Junction 1st 6s, $683,000 car trusts, and 








00,000 Baring Cross Bridge bonds and the balance, $1,636,009 
available for improvements. (V. 68, p. 619; V. 69, p. 27.) 











ANNUAL REPORT.—Report for 1898 in V. 68, p. 520. showed: 
Year ending Dec. 31— . j 1896 
Gross earnings $12,633,545 $11,820,285 $10,946,569 
gs. - 4,302,966 4,104,405 3,507,710 
Other receipts 44,856 38,415 37,6 
Total net income 4,347,822 4,142,822 3,545,387 
Interest on bonds............-.. 2,287,758 2,378,850 2,516,476 
Taxes, bridge exp., rent’ls, &c. 887,82 +1,362,667 840,058 
Balance for year......... sur.$1,172,243 sur.$401,304 sur.$188,853 





t Includes taxes, $264,289; rentals, $381,096; car trust, int. & exch., 
ete., $242,437.—V. 68, p. 572, 619, 824, 1025; V. 69, p. 27. 

Mobile & Birmingham RR.—Mobile to Marion Junction, Ala.» 
149 miles; opened in July, 1888. Leased to Scuthern Ry. from June i 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and also guarantee a dividend on the $900,000 preferred stock of 1 
per cent for first year,2 per cent for second year and 3 per cent for 

hird year, and 4 per cent for the fourth year and thereafter. The 
$900,000 common stock is owned by Southern Ry. V. 68, p. 429, 1134. 

History.—Reorganized after foreclosure in 1895 per plan V. 60, p. 657 

Bonpbs.—The new prior lien bonds may be increased at $18,000 per 
mile if the 67 mile extension to the Cahaba coal fields is built. In 
1897 and 1898 (in March), 2 p. co. was paid on incomes. 

EARNINGS.—11 months, 1898-9 Gross, $359,226; net, $86,639 

July 1 to May 31. 1897-8 Gross, 336,886; net, 76,247 

ANNUAL REPORT.—Report for 1897-8, in V. 67, p. 1306, shows gross 
$360,295; net, $78,593; int., $54,000. (V. 68, p. 429, 1134, 

Mobile Jackson & Kansas City RR.—Projected from Mobile 
to Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was organized to complete the 
road. See V. 62, p. 457. On July 1, 1898, 50 miles from Mobile north- 
west to Pascagoula River were in operation, on which $1,000,000 of 
bonds had been issued. Stock is $4,000,000. Among the directors are 
W. D. Stratton, L. R. Bacon, of N. Y.; Pres., F. B. Merrill. (V. 63, p. 459.) 

Mobile & Ohio RR.—(See Map.)—Owns from Mobile, Ala., to Co. 
lumbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR- 
to E. Cairo, 21 miles; branches to Columbus, Miss., &c., 34 miles; Co- 
lumbus, Miss., to Montgomery, Ala., 167 miles; with Warrior Branch, 
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; leases 
St. Louis & Cairo (which see), Cairo to St. L., 152 miles, with branch to 
Millstadt, 9 miles; total operated, 876 miles. In Apr., 1899, the Mobile 
& Bay Shore Ry., whose entire stock is owned and bonds guaranteed, 
was building from Pritchards on the main line of the M. & O. to Por- 
tersville on the Guif ef Mexico and Alabama City, a distance of 37 
miles, of which 25 miles were completed in July, 1899. (V. 68, p. 380.) 

History, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1897, were 450,776 acres, valued at $246,976. 

GENERAL FINANCES.—The a oe Division from Columbus, 
Miss., to Montgomery, Ala., 168 miles, with branches, 23 miles was 
fully opened and operated as a part of the M. & O. RR. system on and 
after July 1, 1898, $4,000.000 bonds having been issued there‘or— 
see V. 65, bY 736, and V. 66, p. 709, 1045. Bills payable and loans 
June 30, 1898, $135,000. 

DIVIDENDSs.—First div. (1 p. c.) paid Feb. 28, 1898.—V. 66, p. 184. 

STocK.—Stock authorized, $10,000,000; pulang: $5,320,600 ; 
per, $100. The voting power on $4,953,300 of the stock is exercised by 
he general mortgage bondholders by virtue of the —= in trust 
under the general mo e of the old debentures of 1879, upon which 
this voting power was conferred. 

Bonpbs.—Under the general mortgage of 1888 (trustee, Farmers’ Loan 
& Trust Co.) there can be no foreclosure till four coupons are in default. 
In May, 1895, the entire issue was made payable in gold. V. 60, p. 967. 
Of the $10,500,000 authorized, the amount canceled by sinking fund 
to June 30, 1897, was $886,000; $601,500 were in treasury and $7,415 
in trust. ortgage abstract, V. 47, p. 83. Interest on " x 
St. Louis & Cairo 4s is guaranteed. As to $4,000,000 Mont. Div. 1st 5s, 
see application to list in V. 66, p. 1045. 

EARNINGS.—Jan. 1 to June 30, 1899 (6 mos.), $2,473,700; against 
$2,072,217 in 1898. 

REPORT.—Report for 

Year end’g June 30— 
Total gross earnings. $4,207,319 $3,867,858 

300,745 


year 1897-98 at length in V. 65, p. 684, 694. 
1898. 1897. 1896. 1895. 
$3,619,071 $3,269,989 





Net earnings......... 4 TAF 1,283,895 1,293,869 1,115,503 
Interest and rentals. 1,074,880 1,060,126 1,059,632 1,034,354 
Balance, surplus*..7$225,865 $223,769 $234,237 $81,149 





* Equipment and new construction (additional to operating expen- 
ses) cost $186,557 in 1894-95; $143,645 in 1895-6, $204,450 in 1896-7; 
$141,874 in 1*97-8. Out of accum. sur. paid $53,000 (1 p. o.) on 1st 
debs. in 1896-7 and $53,206 (1 p. ¢.) on stock in 1897-8.—V. 68, p. 380. 

Mohawk & Malone RBR.—(See Map N. Y. Central.)—Owns from 
Herkimer, N. Y., on the N. Y. Central’s main line northerly to Malone, 
on the Central Vermont, with branches, 181 miles in all, 
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RAILROAD STOCKsS AND BONDS. 93 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































ete: ee , i Bonds--Princi- 
RAILROADS. Miles| Date Size,0r | amount |S —— == pete at ‘pal, When Due. 
ings, &c., see notes} 0 0 ar , Rate per en | ere Payable, and by locks— 
For explanation of ooexe pe gerne Road. Bonds Value, O¥tSstanding’ “Cent. Payable) Whom. Dividend, %. 
E — ic - 
Brees Ki ..g.,gu.B.&O.,end.c*} 32 1889 $1,000 $700,000 5 g. |F. & A.|N. Y. Central Trust Co.) Feb. 1, 1919 
Monongahela River ke let Mine's08, red-at par| ..-. 1895 1/000 1163375 5g. J. & D. Balt. Aum. Bond’g & Tr.| Dec. 1, 1945 
Consol. ‘Belt L.-1stM. $200,000, lawfulmoney.c) .--. 1890 1,000 200,000 68 \J. & J.N.Y.,Metropol'n Tr.Co.) Jan. 1, 1910 
spate ¥: “% Erie Ry.let m. (old 7s ext. in ’86)| .... 1866 ...... 130,000 | 5 iM. & w. Goshen, N. Y. May 1, 1926 
ag vp es be (old 78 extended in 1887).........-. | weee.| BOP . oa-5a5 40,500 | 5 |A.& 0. — do _ fo Oct. 1, 1927 
Fae Texas—\st M.(N Or.to Morgan C.)-0*| 102 1878 1,000 5,000,000 7 A. & O.N.Y.,8.Pac.Co.,23Broad| Apr. 1, 1918 
Morgan's ve, Alexandria Extension, gold........ 157 1880 1,000| 1,494,000) 68. J. & J. do do July 1, 1920 
Pde = ho RRR eyo | ediwediing Je 75 ae, ee 99, 39 
: Kk, 7) 5. guar. D. L. & W...... scene owes 5,000, 7 ; ne oe ee ee 
Morris 4 Hosea GON. 7 Ba 5 Sipe ley meine | “85 1864 500 &e.! 5,000,000 7 (|M.&N.| do do ay 1, 1914 
1st —_ ode an cannsadhacee tacoke | 34 1869 1,000 | 281,000 | Ys J. & J. do do Jan. 1, 1900 
Gen M. & 1st on Boonton Br. &e. ( ar DL.&W.)| 34 1871 1,000| 4991000 7 (A. & O. do do Oct. 1, 1901 
Gen. 1. M. (for $25,000,000) guar. D. L. & W.c*ar) 120 1875 1.000 | 11,677,000, 7 J. & D. do do June 1, 1915 
ee EEE cs 5a ancnce--a---oreosnae osoe (VOPUR ssc. | 2,820,000 |4,4%9 & 5|_..... do do | _ Various. 

Morrin & Easex Extension stock, guar. 4 per cent. 2! .... 100; 221,000, 4 (|M.& N.| do do May, ’99, 2 

Mt. Carbon @ Port Oarbon RR.— Stock (rent’l guar.); -... -... 50{ = 282,350) 12 (J& 515) wees [July 15.'99,6 
*seatine No. & So —Ist M., $450,000gold....... N;| 28 1898 300 &c. 598,000 | 5 g. iJ. & J. N.Y.,N.Y. Sec. & Tr. Co,’ Jan. 1, 1929 
—— cong “if & ids @ Indiana—1st mort., gold..| 37 1886 1,000 | 750,000 5g. iJ. & J..Jan., 97, paid > end July 1, 1926 
Muskegon Gr. Papi ok.) p.c. rental,92 yrs. B.&M.| 15)... 100 800,000 9 |M. & N.|Nashua, Indian Hd. Bk.| May, ’99, 41g 
Mas ~ a Papen = e, assumed by lessee.......... a 1 eae | 100,000 5 Hx & J, do do July 1, 1900 

anne aoa a at, a. ee 100 | 10,000,000 |4 for ’98) Q.—F. | N. Y. and Nashville. |Nov.1,’98, 1 
ee ortanae (oor 98.000 000) Bi er es cd car} 340 1873 1,000] 6,300,000; 7 |J. & J.\N.Y..ContinentalN.Bk.| July 1, 191 
is ae gold or ailver....-....-20.:-----. c*ar| 321 1881 1,000} 1,000,000; 6 (J. & J.| do do Jan. 1, 1901 
ist M. on Fayette. and MoM. brs. ($6,000 p.m.)o*ar| 125 1877 1,000! 750,000 6 |J. & J.) do do Jan. 1, 1917 
lst mortgage on Lebanon Branch...........-... o*| 29 1877 1,000} 300,000 6 |J. & J, do do Oct. 1, 1917 
it Mon Jasper Br. ($90,000 are 88, due 1906)c*| 43 "77-83 1,000 461,000 | 6g.&8/J. & J.) do do Jan.,1966&'2 
1st mort on Centreville Branch, a ed S| ieee | femme | rth yo=4 ga & fF = & Jan. 1, 1923 
iat Mon Tracy City Br, (Tenn. C. &1. RR.).c*ar| 20 1887 1,000 440,000} 6 |J. & J. do do jJan.1900 to’17 
ist M. on Bon Air Br., red. at par aft. July’97,...c’; 67 1887 1,000 114,000 | 6 6. & Jl. do do July 1, 1937 
Duck R. RR, 2d mortgage, now lst mortgage, g.| 48 1881 ...... 22, 6 g. |(M. & N.! do do Nov. 1, 1909 
p tmeed M.(#20,000,000),$20,000 p.m.,gold.Us.c" 740 1888 1,000 .213,000 | 5g. A. & O. do do Apr. 1, 1928 
W. & Atl. ines. (#572,000), $26,000 due y’rly,g.c., -... 1895 1,000 In treasury, 5g. J. & J do do | 58a. 1, "00789 





y, Leask, Erc.—In 1893, N. Y. Central leased the road and 
oumemeed its first mortgage bonds. The surplus in any year after 
payment of the first mortgage interest for that year to pay 
not exceeding 5 per cent interest on the incomes. A dividend of 

r cent on the incomes was paid Sept. 1, 1898. N.Y. Central owns 
ire $4,500,000 stock, and has the option of retiring the incomes at any 
time, and issuing in lieu thereot 2d mortgage aranteed gold 4 per 
cents, due Sept. 1, 1991. See official statemen Vv. ag 501. As to 
bonds. see V. 56, p. 782. (V. 57, p. 22; V.61, p. 926; V. 63, p. 116, 311., 


ongahela River RR.—Road from Fairmont to Clarksburg, 
wie 31 miles, Road opened in 1890. —— stock is $1 "300,000, 
ar, $100; outstanding, $1,274,400. The firsts (Central Trust Co., 
R Y., trustee,) are guaranteed principal and interest by the B. & O. 
Consols ase conse, (trustee, American Bonding & Trust Co., of 
Baltimore) were authorized to pay for the construction of branch 
roads not more than 50 milesin length. On Jan. 1, 1499, $336,625 
consols were in the gg vom See description of tirst mortgage, etc., 
p. 6 of SUPPLEMENT, April, 1896. There are car trust 6s, principal 
outstanding Jan. 1, 1899, $98,379; interest $12,814; interest paya- 
ble at Mercantile Trust Co., Baltimore, Md. Bills payable Jan. 1, 
1899, $105,680. 
EARNINGS.—Statement for year ending Dec. 31, 1898, was in V. 68. 
. 102u, showing, gross, $228,035; net, $110,727; int. and taxes, $39, 
Boa, balance, surplus, $71,225. [In 1897, gross, $192,531; net, 
$81,018; int. and taxes, $39,145.—(V. 66, p. 9503 V. 68, p. 1020.) 


Monterey & Mexican Guif RBR.—Owns road conipleted in Aug 
as tear, from Venadito (on the Mexican International Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85. 

HisToRY.—Purchased in November, 1895, at foreclosure sale, under 
the lst mortgage of 1888 by the Societe Anonyme Belge de Chemin de- 
Fer au Mexique, which has capitalization as follows: Capital stock, 
10,572 %9 shares, each share repeoues $1,000 in bonds or 
matured coupons of the Monterey & Mexico Gulf RR. Co. 160 3% 
income shares; first mortgage 4 per cent bonds, 4,000, frances, 
being 8,000 bonds at 500 francs each. Augustus Frasez, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys. 

EaARNINGS.—6 mos. ending June 30, gross, $609,816 in 1899; $756,- 
673 in 1898. 

For year ending Dec. 31, 1897, gross, $1,416,656; net, $640,643. 
In 1896, gross, $1,152,748; net, $399,226. (V. 65, p.729; V. 66, p. 82.) 

Montgomery Belt Line Ry.—Owns real estate and a belt 
line in Hontgoinery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100. 

Montgomery & Erie By.—(See Map Erie Railroad.)—Owns road 
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now ERIE RR.—which sev.) Rental 
is $16,000 per annum. Stock, $150,000. Dividends fois per cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum. 

™ a Louisiana & Texas RR. & SteamshipCom pany. 
=—(See Map of Southern Pacific.)—RoaD—Owns Algiers to Cheneyvil 
204 miles; branches, 55 miles; trackage to Alexandria, 24 miles; total 
railroad lines, 283 miles; steamship lines and ferries, 3,176 miles. 

ORGANIZATION.—The Southern Pacific Company, on June 30,1898,held 

14,995,000 of the $15,000,000 stock and operated road under lease. 

6 lessee pare all charges and also 23 per cent of the net profits under 
the “omnibus lease.” mpany has 12 iron —_- and 9 ferry 
and river steamers and tugs plying between New York and New Or- 
leans and between Gulf ports; also wharves, warebouses. 

EARNINGS.—11 months, 1898-9.Gross, $6,220,860; net, $2,339,589 

July 1 to May 31. 1897-8.Gross, 5,194,483; net, 1,568,614 

In year ending June 30, 1898, go $5,677,420; net, $1,738,850; 
surplus Over charges, $688,488; net profits due company under lease 
to Southern Pacific, $746,172; income from investm’ts, etc., $179,113. 

Morris & Essex BR.—(See Map of Delaware Lackawanna ¢ 
Western. )}—Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35 miles; leases 37 miles; total operated, 157 miles. 

LEASE.—Leased in perpetuity to Delaware Lackawanna & West.,which 
assumed all liabilities and pays 7 p. co. per annum on the capita) stock. 
See form of guaranty, V. 56, p. 812. 

EARNINGS.—The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
the actual on the road show a large annual deficit for the 
lessee company after the pa ent of rental. The loss to lessee was 
on M. & E. Division in 1898 $1,784,000; in 1897 $1,800,000. 

Mount Carbon & Port Carbon RB.—Owns Mt. Carbon to Palo 
Alto, Pa., 3 miles; second track, 212 miles; total track 19 miles. 
Leased March 5, 1860, for 50 years to Phila. & Reading RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly. 

Muscatine North & South RR.—Muscatine, Iowa, to Elrick. 
on Iowa Centrai, 28 miles, with which has tratlic contract. Operated 
from Jan. 10,1899. Stock, $450,000; all issued; par, $100. All in- 
terest to Jan. 1, 1899, to be canceled under construction contract. 











President, W. R. Stewart, Jr.. Chicago, Ill.; Secretary and Treasurer, 
Henry Jayne, Muscatine, Iowa. 

Muskegon Grand Rapids & Indiana RR.—Owns road, 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids,3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR., which was foreclosed in 1896. Stock, author- 
ized, $850,000; p oe $100; issued, $1,000. Coupon of Jan., 1897, was 
sty io Apr., 1899. Earnings for year ending Dec. 31, 1898, gross, 

124,099; net, $41,173; interest on bonds, $37,500. In 1897, gross, 
$117,462; net, $26,902. In 1899 Jan. 1 to June 7, 544 months, gross, 
$49,182, against $49,995 in 1898. (V. 67, p. 74, 1309; V. 68, p. 824.) 

Nashua & Lowell RR.—Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 years 
to Boston & Lowell. In 1887 lease was transferred to Boston & 4 


Nashville Chattanooga & St, Louis By.—(See Map.)—Owns 
frou Chattanooga, Tenn., Hickman, Ky., 320 miles; branches to 
Lebanon. &c., 447 miles; leases Western & Atlantic, Chattan 
Tevn.. to Atlanta, Ga., 137 miles; total operated, 904 miles. 
1896 the N. O, & St. L. directors leased the Memphis & Paducah Divi- 
sion (consisting of Paducah Tennessee & Ala., 119 miies, and Tenn. 

diand, 136 miles,) of the Louisv. & Nashv.; but see V. 67, p. 1055. 
also see V. 65, p. 679. Middle Tennessee & Ala., Shelbyville, Tenn,; 
to Decatur, Ala., 74 miles, was purchased in October, 1897, and por- 
tion from Fayetteville, Tenn , to Jeff, ala., 30 miles, was completed 
July 1, 189s, and balance under construction—V. 67, p. 748. 

ORGANIZATION.—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its unitied mortgage, ete., 80 
that the two systems are operated in close harmony. The Western & 
Atlantic is leased from the State of Georgia for 29 years from Dec. 27. 
1890, at fereis per annum. Jointly with L. & N. leases terminal 
property in Nashville for 99 years (V. 65, p. 278); V. 67, p. 221, 320. 
caer 1888 1889 1890 1891 1892 1893 ’94 ’95 to Nov., ’98 
since 1887. 44 5 5 5 5 3% 31g 4p. o. yearly. 

The Feb., 1899, dividend was passed, apepine earnings to be used 
for additional equipment and reduction of floating debt; also the May, 
18 9, dividend.—V. 68, p. 187. 

Bonps.—The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 

Consolidated mort. of 1888 provides that all prior bonds shall be paid 
off at maturity; sufticient of the $20,000 p. m. are reserved for them. 

Western & Atlantic income 5s, see SUPPLEMENT January, 1898. 

GENERAL FINANCES.—Bills payable incurred in purchase of Rome 
RR.. ete., were on oer 1, 1898, $1,501,512. Consol. 5s for $575,000 
issued on account of Wid. Ten. & Ala. Ry., listed in 1898, making total 
listed to that time, $6,213,000. (V. 66, p. 617; V. 67, p. 29.) 

LATEST EARNINGS.—July 1 to May 31 (11 months): 








Gross. Net. Interest, ete. Bal. sur. 
: sse2eeeee- $5,640,126 $1,838,512 $1,443,047 $395,465 
eo ace 5,224,263 1,825,089 1,399,630 425,459 
ANNUAL REPORT.—Report for 1897-98 in V. 67, p. 732, 746. 
Year ends June 30. 1898. 1897. 1896 1895. 
a a Rm 646,519 $5 e118 85 O74 625 $4 608. 502 
TOSS CArnings........ '» ? ’ 9 ’ 
Net earnings.......... 1,982,724 1,911.448 1,910,275 1,882,143 
Investments, etce......  ... .... ne 41,002 18,424 
Net income........$1,982,724 $1,911,448 $1,951,277 $1,900,566 
Int. ondebtandtax. $1,102,187 $1,088,420 $1,078,470 $1,077,425 
Rental W. & A. RR. 420,012 ‘420,012  °420,012 ‘420,012 
Dividends............. (4) 400,000 (4) 400,000 (4) 400,000 (4) 400,000 
Balance.......... 015 sr.$52.795 sur. $3,129 


sur. $60,525 sur.$3, 
—V. 67, p. 29, 222, 715, 732, 746, 786. 1004, 1055; V. 68, p. 187. 

Nashville & Decatur BR.—(See Map Louisville @ Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala.,119 miles. Leased to 
Louisville & Nashville for 30 years from Tuiy 1, 1872, at a rental of 6 p. 
o. an annum onstock. The lessee assumed ail the debt and owned ( my 
1898) $977,750 of its stock. On Oct. 10, 1896, sinking fund h a 
bonds of face value $659,000, of which $630,000 were N. & D. firsts. 

Under new lease for 99 years from July 1, 1901, the rental will be 
79 per ceut on stock, the 7s due July 1, 1900, to be retired and new 
stock issued therefor to the L. & N., which will then own aboat 
$3,000,000 of the stock.—V. 68, p. 928. 

Nashville Florence & Sheffleld BRy.—(See Map Louisville @ 
Nashville.)—Owns from Columbia, Tenn., to Shettield, Ala., 82 miles, 
witb branch Iron City, Tenn., to Pinckney, Tenn., 12 miles; oper- 
ates Napier br., etc., 14 miles; total, 108 miles. Operated by Louisville 
& Nashville, which company guarantees the principal and interest of 
the bonds by endorsement, and owns $779, of the $872,385 stock, 
er $100. Stock authorized, $2,000,000. For year 1897-8, gross, $336,- 
284; net, $132,515; interest, $104,800; taxes, $8,415. 

National Docks Ry.—Road extends from West Shore RR. at 
Weehawken to Constables Hook, N. J.. 6°6 miles; Communipaw br., 
0°33 miles; Kill von Kull brauch, 0°54 mues; o.uer branches 0°79 miles, 
total, 8°31 miles; second track, 7°28 miles. Current accounts, $18,067. 
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STOCKS AND BONDS. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































RAILROADS. Miles| Date | Bize, or] 4 " INTEREST OR DIVIDENDS. por hen Dae. 
n headings, &.,see notes} of | of | Par mount ‘Rate per| When |Where Payable, and by| Stocks— 
ven explanation of Stipage of tables. : Road. Bonds Value, | Outstanding Cent. Payable Whom. Dividend. 
Decatur—Stock, guar. 6 p.o. by L. & N.} 119 b saticcdt 2 ae 2,352,032 6 J. & D. Nashville. Dec., ’98, 3 
en, es. f. 1200-000 held in sink. fd.).| 119 | 1870! 1,000 * "100, rs J. & J.| N. Y., 120 Broadway. | July 1, 1 
Nash Flor. @ Sheff—1st M. ($2,500,000), gold, gu.c] 105 1887 1,000] 2,096,000 5g. |F. & A.|_N. Y. and Louisville. | Aug. 1, 1937 
Nashville & Knoxville—i1st mort. for $2,000,000. .c* 87 | 1888 4,000 yt reer 5 a M. & N.|N. Y., Mercantile Tr.Co. . i918 
ilway—Stock .....----------+. ---- aiiwe ft paps | soem 5 m OO RON case bes eo cc ee . 
ge ip ons HS Lar., 8.2. &.,$1,500,000.c' “60/1893 1,000] 1;408;000| 6 g. |J. & J.|N. ¥., Chase Nat. Bank| July 1, 1948 
Nes ruehoning Val.—Stock subj. to call . anes, 16) 2... | 50} 1,418,600 5 M. & 8.| Phila., 108 So. 4th St. |Mar., "99, 219% 
Heonda—0a if.—Oregon.—1st M. $2,200,000, gold.| .... | .... eer J’ne'’93 none 6 g. |J. & Je} N. Y., Moran Bros. y 
Nevada Central —let ML. g., non-cum., inc.. (8. f.).Ce) 94 1888) 1,000 750,000 5 g. |J. & J. No coupons paid. July 2, 1938 
Newark Somerset & Straitsv.—1st M.,ext.in ’89, g.c* 44 1869 500 &. 800,000 5 g. |M. & N.|Nov., 95, coup. last os Nov. 1, 19: 
Newburg Dutchess & Oonnecticut—Col. trust bonds.| .... | 1891 | 59 226,000 5 M. & N.|N. Y., Central Trust Co. 921 
Income mortgage for $1,625,000...............- | eee Oe |e al oe 1,164,500 | ee ee ee When earned. June 1, 1977 
New Oastle € Shenango Valley—1st M., int. guar... 17 | 1887; 1,000 250, 6g. |\J. & J.\N. Y., Farm. L. &Tr.Co.| July 1, 1917 
Wew England RR.—Common stock, $20,000,000...) .... .... | 100 200, (unexchjed June} 1, 1899.) = | __........ 
Pref. stock, non-cum., $5,000,000, 3 p. ct., guar.) ....| .... 100 v110,600 3 v N.Y.N.H.&H.RR., N. H.|Feb., 1899, 1 
N.Y.& N.B.1st M. ($6,000,000 are 7s) currency.c*| 321 | 1876 | 1,000 | 10,000,000; 6&7 |J. & J.|/Boston, 8. Dep.& Tr.Co.| Jan. 1, 1905 
1st cons.M., $17,500,000, g., gu..p.&i.,end.Ma.c*) 361 | 1895 | 1,000 | 5,000,000 5g.\J. & J. do do July 1, 1945 
N.Y.&N.E. Boston Term. JEM for $1,500,000.c"| -... PISBO: 88 1,500,000 4 |A. & O.|Bos., S.Term.Oo., R.425| Apr. 1, 1939 
New Jersey Juncton—1st. s.. amee° ee 5 | 1886; 1,000| 1,700,000 4 F. & A.|N. Y. Cent. & Hud. Riv.! Feb. 1, 1986 
York—SEE ERIE . Co. | 
hte Toray aye aber Re RRR Cs oa leciiedee sea 121 | ---. | _ 100] 1,500,000 9 Q.—J._|__New London, Office. | Apr., 99, 2% 
Consolidated M., now 1st M. ($688,000 are 4s).c*| 121 | 1880 1,000| 1,500, 4&5 |J. & J.|N. Y., Bk. of No. Amer.| July 1, 1910 
N. Merz. Ry. é Ooal—Col. tr,g. ($3,000,000) red.105.N} 165 | 1897 | 1,000} 2,500, 5 g. |A. & O.\N. Y.,N. Y. Seo.& Trust.) Oct. 1, 1947 
How Orioans 4 Norih EaslernFriorllentm., g0ld.c"/ 196 | 1885 | 1,000 | 1,820,000) Ge B & OIN. Fscamerey trace oo-| Mov. 2 aus 
p BONA. ... 22.20 nn ccneesenrceccsccce | n ¥ i ? > £F er, Scha 10. an., 
wo. a: vonthives n—Coll, tru+t M., g.,$500,000.¢e] 102 | 1898 | 1,000 500,000 5 g.|J. & J.|N. Y., Central Trust Co./ Jan. 1, 1908 
New Orleans & West.—Receiver’s ctfs., $400,000...) .... | Soe | Saness 400,000 62. \J. & J.) N. Y., State Trust Co. | July 1, 1900 
Terminal mortgage, $2,000,000, gold.S....0"| .... | 1895 1,000 1,650,000 5 g. |J. & J.|Jan.,’97, coup. last paid; July 1, 1946 
ba rtgage, $2 009, ‘old | 1897 | 1,000 1,000.000 4g. | March March 1, 1900 
age, VOO, ZO . 2... 2 en wee nn ewecene eee ’ ’ . . «1 = ewww ewwee . ’ 
Newport & Oincin. Bridge.—Btock, $1,500,000... pom tend ee Rh gh ‘ae an gl SR eee Ee po rons 
1st M., $1,500,000, g.,s. f. guar. p. & i.end by Pa. |Co.o* /1895 | 1,000 1,372,000 419 g.'\J. & J.|N.Y.,Farmers L.&T.Co.| July 1, 1945 
v Dividends on this unexchanged stock 3 p.c. 'perannum, payable every 4 mos.| viz: Oct.'31; Feb.) 28; June 30. 





EaRNINGS.—ror year ending June sv, 1898, gross earnings, 254,693; 
met, $189,741; other income, $2,065; charges, #25,905; dividends, 
$115,620; bal., surplus $50.271. In 1896-97, net, $168,147. Office, 
45 Broadway, New York.—V. 64, p. 518 

Nelson & Fort Sheppard Ry.=V. 66, p. 30, 772. 

Nesquehoning Valley RBR.—Owns from Nesquehoning Junction, 
Pa., to Tamenend, Pa.,17 miles; Tunnel Branch to Lansford, Pa.. 1 mile. 
Leased for 999 years (with 5 p. c. guaranteed on stock till 1905) to the 
Lehigh Coal & Navigation Co., which under its option proposes to retire 
the stock at par and interest on Sept. 1, 1904; see item ‘‘Delaware Di- 
vision Canal” in V. 66, p. 1139. 

Nevada-California-Oregon Ry.—Reno, Nev., to Amedee, Cal., 
79 miles, in operation. Projected thence to and through rey In 
June, 1898, 141 miles had been located. Stock, common, $2,200,000, 
all outstanding; preferred none. Bonds, $2,200,000 authorized, but 
none issued in June, 1898. Year ending June 30, 1898, gross, $84,- 
738; net, $19,668. E. Gest, Mgr., Reno, Nev. 

Newark Somerset & Straitsville RR.—Owns from Newark, 0O., 
to Shawnee, O., 44 miles; branch3 miles. Leased to B. & O. till Nov. 1, 
1929, for taxes and 30 '-. c. of gross coming. but minimum rental to be 
$40. 600. Interest on first 5s due Ma; 1, 1896, was not paid. Security 
holders were requested to communicate with the B. & O. advisor 
committee; V. 66, p. 1236. Stock common $795,600, and preferre i 
gee ate (par both, $50); $705,550 of the first and $191,850 of the lat. 

r owned by B. &O. See mort., etc., p. 6, SUPPLEMENT of April, 1896, 

REORGANIZATION.—Under the B & O. plan, given in V. 67, p. 688, 
B00 in for the acquirement of the N.8 &8, each bond will receive 





500 in the new B. & O. Pitts Junc. & Mid. Div. 1st 3198 and $600 in 

.& O preferred. Deposits were to be made on or before Nov. 1, 1898. 
V. 67, p. 7-58 See statement of B. & O. 

Earnings for year ending June 30, 1898, were in V. 67, p. 1106, 
showing: Gross, $127,046; net, $5,400; taxes, $5,248; rental, ete., 
$38,114; loss to lessee, $37,962.—V. 67, p. 788, $54, 1106. 

Newburg Dutchess & Connecticut RBR.—Owns from Dutchess 
Junction, N. Y., to Millerton, N. Y.,59 miles. A reorganization in 1377, 

. 8TOocK, Etc.—Common, $500,000; pref., $600,000; par $50. There 
were Mar.. 31, 1899, $226,000 coll. trust 5s; $1,164,500 incomes 6s, 


$42,500 of 5 p. c. real estate M. notes and s 999 bills pa able. In 
—_ ending June 30, 1898, gross, $128, 75; net, $32,633; interest, 
xes, otc., $20,222; bal., surplus, $12,411. (V. 65, p. 568.) 
New Castle & a es nee from Newcastle 
Pa., to West Middlesex, Pa., 17 miles. ased to Nypano RR. till 1982 
ee $. 2 p. o. of gross earns., but interest on bonds guaranteed. 


p. i 
In June, 1899, a controlling interest in the stock was acquired in 
the interest of the Erie RR.—V. 68, p. 1075. 

New England RR.—New York New Haven & Hart. RR. owns a 
majority of the stock, and since July 1, 1898, has operated theroad,viz.: 

Lines Owned. Miles. Leased lines. ({[ See this Oo.) 
Boston to Hopewell Juno, N.Y.215 | *Norwich & Worcester RR {]... 66 
Wicopee to Fishkill Landing... 2] Rhode Island and Mass. roads. 14 
Providence to Willimantic..... 58 (temporary agreement.) 
Newton to Woonsocket, R. I... 29 Rockville RR. See eas 
ot Temgeen to Southbridge 18 | Providence & Springfield RR. 28 
East Hartfort, Ct., to Springf'd 28 | Woonsocket & Pascoag RR.7 9 
Other lines..................06 oe ane. under temporary ag’t 

Milford branches 20 

POURS tFAGK, i502 cede ccscccses 114 | Trackage ..............- - 25 
Total, [362 miles owned, 141 leased and 25 trackage] ............ 528 
“Controls Norwich & New York Trans. Co.’s steamers, ) 25 miles. 


HIsTorRY.—A pooreneinetion of the New York & New Engiand, (sold 
in foreclosure July 9, 1895,) per plan V. 58, FS 762. On June 1, 1899, 
there had been exchanged-or was held by the lessee all except $200,000 
of the $20,000,000 common and $110,600 of the $5,000,000 preferred 
Preferre:' stock not exchanged is to receive dividends of 3 ae cent per 
annum under 99-year lease.—V. 66, p. 384, 617, 10U2; V. 67, p. 126. 

BONDSs.—The consolidated porteage of 1895 is for $17,500,000 of 5 
Pp. c. bonds; in February, 1897, $5,000,000 of consols had been issued 
and — guaranteed principal and interest by the N. Y. New 
Haven & Hartford RR. See guaranty V. 64, p.611. There are $10,000,- 

bonds reserved to retire firsts, undisturbed. 

ANNUAL REPORT.—Fiscal year now ends June 30. Report for year 
1897-98 was given in V. 67, p. 897, showing: Gross, $5,570,644; net, 
figs | other ineoeee, including net from Norwich line steamers, 





114,517; interest, rentals, etc., $1,559,020; balance, deficit, $101,- 
55. In 1896-97, gross, $5,287,191; net, $976,100; other income, $89,- 
846; interest, rentals, etc., $1,308,041; balance, deficit for year, 
2,095.—(V. 67, p. 29, 126, 425, 428, 897.) 
New Jersey Junction RR.—Terminal road bag Jersey City, 
Hoboken end Weehawken, about 5 miles. Leased for 1 years from 


June 30, 1886, to New York Central which guarantees the bonds abso- 
iutely and owns $100,000 stock. Connects with National Docks Ry. 
New Jersey & New York RR.—Owns from Erie Junction, N. J., 
to Garnerville, N. Y., 29 miles: branches to New City, etc., 5 miles ; oper- 
at2s to Haverstraw, etc., 14 


iles; total operated, 48 miles. Erie RR. 


787 


in April, 1896, purchased control. Stock, $1,440,800 common; pao 


800 preferred; par, $100. Control is with preferred stock an 
mortgage till 6 per cent has been paid on preferred for three years. 

EARNINGS—Year ending June 30, 1898, gross, $283,197; net, 
pote ty interest, etc., $53,428; balance, $4 6. In 1896-97, gross, 

265,396; net, $46,823.—(V. 64, p. 424; V. 65, p. 822 ) 

New London Northern RR.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall BR., 
Brattleboro to South Londonderry, Vt., 37 miles. 

LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $211,000 per annum, which leaves a small surplus after pro- 
viding for inter., etc., and 9 percent dividends. Taxes and improve- 
ments met by lessee, without claim on New London Northern. 


DIVIDENDS.—1888 to Jan., 1892, 7 B c. yearly, then 8 p.c. yearly to 
1893, inclusive, and since to Apr., 1899 (inclu.), 244 p. c. quar, 


EARNINGS.—Excluding Brattleboro & Whitehall gross for year 1896- 

7, $718,955; net $168,421. In 1895-6 gross, $663,786; net, $256,822. 

Mr. Little’s report on Central Vermont (V. 64, p. 606, showed earn- 
ings of New London Northern and Brattleboro & Whitehall for year 
ending June 30, 1896, as follows: gross, $906,277; net, $334,085, 
Mr. L.’s deductions for {mprovements, equipme’t, etc., $23,148; rentals, 
taxes, etc., $243,504; bal., surplus to lessee, $67,433.—(V. 68, p. 427 ) 


New Mexico Ry. & Coal,—(See Map).—Owns El Paso & North 
eastern Ry., under construction from El Paso, New Mexico, north 
165 miles, to the Salado Coal fields. In July, 1899, 126 miles in opera- 
tion. Entire line to be completed by Oct. 1, 1899. Stock, $4,000,000. 
The bonds are secured by deposit of all the stocks and bonds jof El 
Paso & Northeastern Ry. of New Mex.($2,700,00U of each), the stock 
of the El Paso & N E. RR. of Texas, $300,000 (no bonds issued), and 
all the stock ($2,500,000) and all the bonds ($1,500,000) of the New 
Mexico Fuel Co., the latter covering 3,500 acres of coallands. New 
York office, 66 Broadway. (V. 66, p. 337.) 


New Orleans & North Eastern RR.—New Orleans, La., to 
Meridian, Miss., 195 miles; 159 are 60 and 36 are 75 lb. steel rails, 
Stock $5,000,000 (par, $100), of which $4,320,000 and $4,900,000 1st 
68 are held by Alabama New Orleans Texas & Pacific Junction Ry. Co.. 
to which was due July 1, 1897, $1,455,296 on coupon and $7 0,768 


on other accounts. 

EARNINGS.—In 1898-9, July 1 to Mar. 31 (9 months), c= $1,143,- 
174, against $1,073,963 in 1897-8. Report for 1897-98, V. 67, p. 950. 
Yi . June 30. Gross. Net. Otherine. Interest, Balance. 
1897-98........ $1,396,929 $377,376 $1,865 $379,201 sur. ery 

9 1,313,253 298,426 1,236 379,200 def. 79,538 
—(V. 65, p. 617, V. 67, p, 950.) 

New Orleans & Northwestern Ry.—Owns from Natchez, Miss. 
to Bastrop, La., 102 miles. Stock. paid in, $4,500,000; par $100; 28 
miles of road (Rayille to age was completed with pr 8 of cer- 
tificates in 1894. In March, 1898, receiver Hyde transferred the ES 
erty to the company under direction of the Court and receiver’s deb 

aid with proceeds of coll. tr. 5s July, 1898. These last are secured 

y deposit of the old first mortgage 5s in trust For year 1897-98 
(est.), gross, $167,500. (V. 57, p. 467; V. 67, p. 178, 275.) 

New Orleans & Western Railroad.—Owns a belt railroad 
encircling the city of New Orleans and connecting with all the rail 
roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware- 
houses, capacity of 250,000 bales, a grain elevator, etc. 


RECEIVERSHIP—In June, 1899, W. C. Dotterer was appointed re- 
ceiver, in place of C. B. Van Nostrand, resigned. V. 68, p. 1182. In- 
terest due July 1, 1896, and since is in default. V. 66, p. 134. In Aug. 
1898, the receiver obtained authority to issue $400,000 receiver’s 
certificates to build additional cotton warehouses, etc. (V. 67, p. 320.) 

Stock $6,000,000; par, $100. In February, 1897, a second mertgage 
for $2, ,000 was authorized, of which $1,000,000 issued for floating 
debt, and improvements.—(V. 66, p. 134, 1046; V. 67, p. 320; V. 68, p. 

82. 

Newport & Cincinnati Bridge Co.—Owns bridge over the 
Ohio River from Ne rt, Ky., to Cincinnati,O. Bridge opened 1872 
and reconstructed in 1895-96. Louisville & Nash. is under contract to 
use bridge; annual rental, $115,000. Pa. Co. owns $1,345,700 stock. 


EARNINGS.—For year ending Dec. 31, 1897, —_ $134,212; net, 
109,910; interest, $63,000; reconstruction, 50, ; balance, defici 
,089. In 1896, gross, $120,427; net, $100,291; charges a 
income, $230,956 ; balance, deficit, $130,665. (V. 63, p. 1011, 1159.) 
New York Brooklyn & Manhattan Beach Ry.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track, 
LEASE, ETc.—A consolidation August 27,1885. Leased for 99 years 
from May 1, 1882, to the Long Island RE. Co. at 35 per cent of gross 
earnings, rental guaranteed to be at least 5 per cent on pref. stock. 
BonbDs.—The mortgage of 1885 is for $2,000,000 and is now a first 
lien. (V. 63, p.1116,) Trustee is Central Trust Company. The L. I. 
RR. has attached to the bonds its unconditional guaranty of principal 
and interestin addition to the memorandum as to the lease previously 








printed upon them. V. 56, p. 812; V. 64, p. 234; V. 68, p. 669. 
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Bonds--Princi- 
RATLEOADS. regres Miles Date | Size, or Pore ren eee on DIVTD =ND 8. - Dal When ‘Dus. 
umn headings, &o. ry r en ere Payable, an locks— 
For explanstio® “iret page of tables. Road. Bonds Value, | Outstanding| "Cent, | Payable Whom.’ 7 “baviden 
klyn & Manhat. Beach—Common stock..| .... | .... 100 SOE sends | . cen ag then. cee, irl es 
BY. Brock ck. nom-CUMUMAthVe...--0r-cc-2----s2 30 | -.: 100 650,000} “5 |A:& 0.| _ Checks maiied. Oct. "98, 210% 
lst con. M. (now 1st ews gold, guar. py L. I....c* 20 1885 1 a eye 5 g. |A. & O.|N.Y., U.S.Mort.&Tr.Co.| Oct. 1, 19: 
New York @ Contd eine, guai.D,& Hi. Can.......-c'| 180 | 1874 210040] 4000,000| "6g. |M. & N.| Londoa, Baring Bros. aay i," i904 
Debentures, g., guar. p. &i.end. Del. & H. Canal.| .... | 1896 | 1,000 1,000,000| 412 g. |M. & N.|N.Y.,D. & H. Canal Co. 
New Fork § Central & udson River—Stock...... wale 100 ,000,000 |4in 1898) Q.—J. |N. Y., Gr. Cent’l Stat’n. Jul uly LD, 99106 
N.Y.C.& $30,000,000 coupon or reg. § 819 1873 1,000 |a19,376,000 7 J. & J.|N. Y.; Gr. Cent. Station. 1,1 
1st mort. sd I 100,000 819 | 1873 1,000 | a6,515,495 6 g. |J. & J.| London, Union Bank. io eee 
certifs., 1-2 ¥i P Central), tral), god ot $6. Ane re c&r| .... 1853 500 &e.| 24,158,000 4g. |M. & N.IN. Y., Gr. Cent. Station.| May 1, 1908 
4 srasoainn Sica (Selle. tees ramen) “uaag0e| 3 ACS &) as ds | SORE T1808 
. | seoured }..... 4 © . x i, 
_ a 3'194,000. {by mort. |; oar 819 1890 1,000&0| 06,045,000| _4¢.|J. &D. do do Sune 1; 1908 
100, Boge Cer 1897 1,000&c 34,115,000 349g. J. & J! do do July 1, 199% 
trust, g. i 00600) h. stk.G.c*&r| .... | 1898 1,000&c} 20,538,000 Blog.|F. & A.| do do Feb. 1, 1998 
do 1,550 1,850,000) $0) tien, Cent. stk..G ss 1898 /1,000&e 18,511,000 Slog.|F. & A. do do Feb, 1, 1998 
icago QUOEK. .ccccoscecs os SWUUtT, cotdes | «aeee | j. ##§§ comaesesee “| saqesecus 
"Sh Ri an ot a. Ln r cent, St nom camanlasive) wadkdee 523 | ... 100 11,000,000 SR Se ee ote eae eee 
1st preferred (5 per cent non-cumulative)........ 523 | .... | 100 | 5,000,000 |2 in 1898) March. |N. Y., Gr. Cent. Station.|Mch. 1,’98, 
1 } mortgage gold, sinking fund not drawn..c*&r| 505 1887, 1,000 | 19,425,000 4 A. & O.|N. ¥., Union Trust Co.| Oct. 1, 19% 
al eA oid; $08,000, 8 y¥eb15.O.eei| <3; 1886 1000 | 281: . eg ee ae Yearly to igi 
tr.*B” ge ue y) — i i . early to 
Pyets ‘Greeww.l or Hien M., €u. D al. N.gxo'| 153 1896 10040 1,500, 5g. |M. & N. Son see if’ 
Y. arlem--Common, 1 0., 8% guar.| 145 ae 4 8,646,050 |12 in ’98/|See text|N. Y.,Gr.0 Cone Station. uly, "bo, 40 
” Jechdeen stock, 1142 ag 12 Jo roent 8% ane o2e 145 1,353,950 |12 in ’98)See text do do Mey 1, 1988 
Refunding mortgage, 812, 280086, d,G0%er| Re 1990s sae | sig g. |M: & N.|_ Brom May 1, 1900. | M 
NW. Y. Lackawanna é , guar. 5 p 214 | 00 | 10,000,000 5 Q.—J. |N. Y., by Del. Lack.& W.'J iy 2 i 
1st mortgage, guar. by Delaware yrs & West. . 214 1880 1,000 | 12,000,000 6 J. & J. do do 10 
Sree, = ortgage, guar. by Del. Lack. & West..c*| 214 | 1883 1,000 ,000,000 5 F. & A. do do oo ? 1923 
M. Terminal Imp. & ,000,000), gu. . &1..} 214) 1890; 1,000 :000,000 4 M. & N. do do May 1, 1923 
line Yorks Lake Erie estern—See ERIE R | 
a As reported ‘Saly. 1899; the amount out!standi ng when refu nding beganis givenin first left hand column. 
New York & Canada BRR.—Owns from White » N. to Payments— 1899 1898. 
Rouse’s Point, N. Y., 113 miles; branches, 38 miles; oral, Myst alate, renee my . eons $5,972,422 
t on debt......... 5, 480, 105 
LEaszE, Erc.—Leased in perpetuity and virtually owned by the Dela- | p<res $15,400,000 
ware £ fi. Canal Co. which guarantees the bonds, and has 3,760,741 Temes cee aon meee. 1,883" 4,460 
invested in the property. See mer” guaranty, Vv. eg p.1 Reserved fordeb’tures.... 00,000 300,000 
Gros Net. Ohar, , Dividends....... ....--..-.(4) 4, j00'009 (4) 4,000,000 
Year to§1897-8...... - "329 $250, 725 $279, 64 def, $29, oo mn —— gana 471 
June 30, ? 1896-7......- 7/892 253,839 280,703 def. 26,864 em ee Phan genoc ss tei toes, slain 
—(V. 64, p. 181, 234; V. é7, 1054; V. 68, p. 976.) 1897-8; $870,000 in 1898-9. an 
: sident, 8. R. Callaway. -(V. 68, p. 


pon York Central & Hudson River RB.—( See Map. )-Includes 












Miles. | Carthage & Adirondack....f 46 

Now York to Buffalo......... 442 | Gouverneur & Oswegatchie 13 
De ee 378 | New York & Putnam ....... 61 

Lines leased. { See this co Fall Brook Ry., etc......... 7 239 
Wess BOLO 20 nsnse-cdedecene | 495 | Beech Creek CS A Aa ea 20: 
Fm & Greenbush | ; sade 
Ry ee -— 136 Dontrolied 0 ae 8 
New Jersey Junction. q 5 | Lake Shore & Mich So.. 
Rome Watertown & O, -f| 624] Michigan Central............. 





Mohawk & Malone...... 
The N. Y. Central Division has 287 miles laid with four tracks. 


History, &c.—Control of the Lake Shore and Michigan Central roads 
was acquired in 1898, as stated below. In 1898-9 their earnings 
were reported s operacly. but the divid ends on their shares held by 
the Central caused the large increase in t he item “ other income.” 

The Fall Brook Ry. lines have been leased since May 1, 1899, form- 
ing, Ae mag 4 with the Beech Creek RR., ” peanarivente "division. 

n July 30, 18 we we sag sag of the N.Y. Central voted to lease 
the Boston & Al RR: for 999 a, at a guaranteed rental 
of 8 per cent per ~ son! Mb on the $25,000,000 A. stock in quarterly 
instalments. The B, & A. stockholders wil vote upon the lease on 
Sept. 27, 1899, adding 389 miles and a through line to Boston “" the 
Central system. V. 69, p. 78. As to opposition to lease, see V. 69, p. 178, 

CAPITAL ey aT Meksd ei bo, , $4,571, 700 stock was listed on the Ex- 
change, maki ; V. 60, p. 874. Dividends 
on stoc irek tn in ieekect are  pagubie in gold at vi) igd. to dollar. 
DIVIDENDS since vest "90. 91. 92. ’93. ’94. 95. bg °97.°98. ’99. 

| nes Per cent. (4 yrly.44944 54 5 5 4% 4 A Ine.J’ly,3 

mel, 1668. th of debentures was on page 7 of SUPPLEMENT 
of r pril, 1895, hey are all secured by the refunding mortgage of 
1897 ogually with the 31gs. Ref. ¥. mertgees is for $100,000, of 
which 377,333 reserved to retire ex sting bonds 2 or yr tty ma- 
turity and $14,622, 667 for premiums; = remainder (815, 000,000) 
is reserved for new construction after 1 . The mortgage covers 
all the road, franchises, leases, ~~ pment, saan. and will retire all the 
company’s former indebtedness, both mortgage bonds and debentures. 
In Feb., 1899, $32,447,000 319s of 1897 had been issued to retire $26,- 
893, 912 of old bonds. 'V. 68, p. 380. 


Collateral trust 319s of 1898 are secured respectively by deposit in 
trust with the Guaranty Trust Co., morteaqe trustee, of stock of the 
Lake Shore & Michigan Southern and Michigan Central RRs. at the 
rate of $100 of L. 8S. . 8. stock for each $200 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds outstanding. The total 
authorized issues of 319s are $100,000,000 for Lake Shore and $21,- 
550,000 for Michigan Central. The loans ore secured by separate 

deeds of trust. See V. 66, p. 288, 336, 760, 811 


GUARANTIES.—The omeoeny -fteeantoss the securities of its leased 
lines to a ae ageTeg — statement for each _ 
pany marked with a 7 in’ thet fabio ot of receding. It also 


antees Western’ Transit Co. 419s for $1, due Febeuary, 1903. 

GENERAL FINANCES.—The refunding of the $70,377,000 of old high- 
interest-bearing bonds into the ae of 1897 during the years 1898 to 
1905 will eftect a yw ti) per annum in interest char, _ ‘ 
to June 30, gy $21,4) ds a art pace, a a 


100,000 
LO.86 old bon 
annual saving in interest age of $197,711 

In Jan., 1899, the company had acquired Sap. 210, 0,600 01 of the capital 
stock of the Lake Shore road in exchange ford p.c. ponds (see above), 
eeving $4,256,500 afloat, including $533,5 guaranteed 10 per cent 

dividends (see Vv. 66, p. 288, 336, 1338), cad net oy $16,073,400 tt Mich. 
Central stock, leaving $2, 664.600 still outstanding. v. 66, p. 760, 1238, 

ANNUAL REPORT.—Fiscal year ends Juns 30. Report for 1897-98 was 
given at length in V. 67, rp. 527, 591. Advance statement for 1898-9 











. 187, 233,332,379,320,573, 773, 
870, 872, 1223, 1226 ; V. 69, p. 26, Bi 78. 

New York Chicago & an Louis BR.—(See Ma; p ahh York Oene 
tral @ Hudson River.)—Owns from Buffalo, N. Y., to ois State ber 
except 8 miles leased between Dunkirk and Silver Creek eg ay 

miles ; leases the ae ager A line, Chicago & State Line RR. TL, 

Line to os oo hy miles; also leases Dunkirk to Silver ' 
8 miles ; ; trackage in Buffalo, N. Y., Foy miles, an 
Grand Grossing ' Gadongo, iu. (Lake Shore RR.), 9 miles. 
ead —‘‘Nickel Plate” road, foreclosed and reorganized in 1887. 
jTOCK.—Lake Shore & Michigan Southern owns $6,240,000 common 
86, 275,000 2d preferred and $2,503,000 1st preferred stock. 

DIVIDENDS.—On? ’91. ’92. ’93. '94. ’95. °96. ’97. ’'98. ’99 
1st pref. in Mareh ¢ 312% 3 3 4 none. 5% none. 2% none 

Bonps.—A sinking fund of $100,000 per year is provided when net 
earnings are $900, or * nereuaes, if bonds can be bought at or below 
102; if not, the sinkin lapses for that year, thus leavin. ng ono” 000 
more for dividends. 6 original issue of bonds was $20,0' and 
it has been reduced to present amount by the sinkin, a 
Statement of road under mortgage in SUPPLEMENT of Sept 
abstract of mortgage.—V. 45, p. 541. 

LATEST —— —Jan. 1 — Mar. 31 (3 months): 


nirchases. 
894. See 


3m th.inc. Int.,taxes,etc. Balance 
1800 5. oxsane a O33. 566 $312, 501 $1,107 $300, 317 sur. $13, 081 
1898 4... ... 1,569,358 255, 838 1 5225 299,801 def. 42,738 

ANNUAL REPORT.—Report for 1898, V. 68, p. 923. Prine wae a froigh 
line, freight in 1898 contributing $5, 330, 676 out of $6,3 

Year end. Dec. 31— 3. 1896. 895. 
Gross earnings. .... .-$6,391,420 $5,815, 217 $5,587,766 96; 317,950 
Net earnings i sastowas 1,0 5, 270 "084,592 977, 605 223,231 
Net, incl’g otherine’e. 1 ‘041, 226 ,091,891 987, 7248 i’ 236, 314 
Interest on bonds... "777; 7000 777,000 7,000 "777,000 
Equip. trust charges. 112/392 116,542 112,972 000 
Rentals............... 93,373 90,694 ,190 95,507 
Div. on 1st pref*.....  ....-.-- (2) pe a dad cma 250,000 





Balance, surplus. $58,461 ~ $3,08 oo 

* NoTE.—Dividends from earnings e. log aren are poi in M 

of following year. Pres., William H. Canniff.—V. 68, p. 283,923, a8. 
New York & Myoouwoen Lake Ry.—(See Map of Erie RR.)— 
Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
 incmacong A to Ringwood, etc., 8 miles; Watchung Ry. Forest Hill to 
Orange, N. J., 4 m.; total owned, 53m. Stock, $100, Le 

ane E. —On May i, 1896,was leased to the Erie RR. for 99 years from 
bre 1, 1896, nyt Interest 0 on, rior Hen bonds. In September, 1897, 


of or liens were held to retire old incomes 
vet wnat AF, tite ihe es bonds are guaranteed, principal and in- 
terest, b by Erie. See V. 63, p. 513; form of guaranty V. 65, p. 463. 


New York & Harlem RR.—Owns New York City to Chatham 
N. Y., 136 miles (four-tracked 7 miles north of Harlem River). 
_—_ = & Albany RR. to Albany, 24m. Alsoowns Fourth Ave. 

—The property (except the horse railroad) was leased April 
1873, for 401 years, to the N.Y. Cent. & Hudson River RR. at 8 cent 
vidends on stock and interest on bonds. N. Y. Central and Harlem 
stockholders on Oct. 5, 1898, voted that the sav Ang je interest charges 
of $420, r annum from refunding $12,000, 7a at 349 per cont 
should go $200,000 to the Harlem and $220, 000 to the Central, but the 
matter was allowed to go tothe courts for pat Moe 9 ¥. 67, D. 737, 
690, 483. The horse road was leased in July, 1896, to Metropoli tan 
Traction Co. for 999 poare at $350 ee yearty (Bia p G. on stock) for 5 
2, D 1088. Stockis also 
entitled to benefit from proceeds “7 certain re: 
1899. See V. 67, p. 223; V. 69, p. 180 


years and $400,000 (4 p.c.) t ereafter. V. 6 
estate sold in July, 
ANNUAL DIVIDENDS — TO JULY, page 


Guaranteed by N. Y. Contral...............--+---. % (J n. 4%, J hy f 

From Metropolitan Street Ry. rental,..... 319% (April TA Oc 

—_— as int. on investments (V. 67, D.. 178)...29% yapen Ws , Oot. by 
en accounts, including investments, J aly 1, 1898, were $1,428,- 


oo and income from interestthereon in year 1897-98, $16 
“a a p. 27, 46; V. 67, p. 178, 223, 321, 483, 690, 737; V. "69, p. 181, 


w York Lackawanna & Western Ry.—Binghamton to Buf- 
talo and Internat’l Bridge and branches, 214 miles, of which the main 
line, 213 jew avg had is double ome ince &W. a lease for dura- 
_ of charter from October, 1 vee Sey of the bonds and 
——— yearly om on stock, oan ond being endorsed. See form 

rm: bonds 


in V. 67, p. 1357; see also V. 68, p. 283. 





(partly eathnated) was in V. 68, p. 1223. See also editorial p. 1206. 
Years end. June 30. 1899. 1898. 1897. 
Freight earnings........... ... eee. (827,496,130 $25,850,731 
Passenger RNS Scccecss: dhe S vce 18,250,801 13,094,620 
Mall, express, eto.......... 00 won. e eee 5,027,309 4,669,053 
Total gross earnings...$45,950,000 $45,774,240 $43,614,404 
Net earnings................ 16,924,000 $16,263,226 $16,014,493 
Other income Je ceweeecoeccces 4,300,000 2,251,472 665,735 
Net income........ »----$21,224,000 $18,514,698 $16,680,228 E 


pur p. 7309, 1357; V. 68, p. 283. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds--Princi 
See RE MSE at | at” | MES | cA, lana. acl Wieg_[Wueee Pagenincend Sot Meee 
lanation of column gs, &C., see Notes; 0 0 ‘ar juts g r en ere Payable, an 

ahaa on first page of tables. : Road. Bonds Value. $ Cent. |Payable Whom. " Dividend. 

. ¥.é@ L. Br.—Gen. M. (now 1st) ” 38 1891 $1,000 $192,000 g. |M. & S.|N. Y., Liberty Nat. Bk.) Sept. 1, 1941 
be sth mer mena messes. Wevtacs| <0 eet | 10s |aglaE SS lous Si Sc Sew fn, Stan Sc oS 
wo York New Haven ¢ Hai ck. See or eee a ; .--M.30|New Haven, Co.’s Office. |J’ne 30, 

m st mortgage (for $5,000,000).....----.---------- tr} 123 1883 1,000& | 2,000,000 4 ? & Db. N. Y., Chem’al Nat. Bk.| June 1, 1508 
Debentures, exchangeable for stock 1903...... o*| .... | 1893 | 100&c.} 16,397,200 4 A. & O.|N. Y., Lincoln Nat. Bk.| Seetext. 
Deben., $10,000,000, currency, non-convert.ca&r) .... 1897) ...... 3,000, 4 M. & S. New York. ch. 1, 1947 
N. Y. Prov. & Boston, 1st mort., assumed...... o* 12 | 1881 1,000 300,000 4 A. & O. do do Apr. 1, 1901 

Gen’l mort. for $4,000,000, gold, assumed..c&r) 62 1892) 1,000 1,000,000 4g. |A. & O. do do Ape. 1, 1942 
Shore Line 1st M., N. Hav. toN.London,assumed| 49 1880 1,000&e 200,000 41g |M. & 8./N. H., Nat. N. H. Bank.| Mch. 1, 1910 
Housatonic old consolidated mort. (assumed)... 74 1880 500 &. 100,000 4 A. & O.| New Haven, Conn. Apr. 1, 1910 

New consol. mort. ($3,000,000) g. (assumed).c*} 80 1887, 1,000; 2,839,000 5 g. |M. & N.IN. Y., Farm. L. & Tr.Co.| Nov. 1, 1937 

BONDS OF PROPRIETARY, ETC., LINES: 
Bos, & N.Y. Air L. 1st M.,N. H. to Williman., Ct.c* 51 1880) 1,000 500,000 5 F. & A.|N.Y., Lincoln Nat. Bank} Aug. 1, 1905 
Colchester RR. 1st M.....-...---+--20+--+--+-+---- 31g | 1877 | ...... 25,000 7 Sg SS a as aE ae July 1, 1907 
Danb & Norwalk con. M. ($100,000 are 6s).c*} 36 1880) 1,000 500,000; 5&6 |J. & J.. New Haven,Conn. | July 1, 1920 

Genl. M., Danbury,Conn.,to Wilson Point, &c.c*} 36 1883 100 150,000 5 A. & O. oO oO Apr. 1, 1925 
Harlem R.& Porte. ist M.guar.($1,000,0006s).c&r); 121873 1,000 2,000,000; 6&7 |A. & O.\N. Y., Chem’al Nat. Bk.| Oct. 1, 1908 

2d mo: 2, r. (See V. 56, p. 813)...... oar 12 1881 1,000 1,000,000 4 J. & D. do do June 1, 1911 
Naugatuck 1st M., Nauga. Junc. to Winsted, Ct.r} 55 1883 1,000&c 150,000 4 J. & D.|New Haven, Ct., Treas.| June 1, 1918 
New Haven & Derby 2d mort. (now 1st)........ c* 13 1870 500 &c. 225,000 7 F. & A.| New Haven, Conn. Feb. 1, 1 

Consol. mort for $800,000........--+--.------- o*/ 13/1888 1,000 575,000 5 M. & N. do do May 1, 1918 

ded coupon certificates.......--------.-----. ---- 1888 1,000 480,000 6 F. & A. do do Feb. 1, 1 
N. H. & No., consol. s. f. $15,000 p. yr., notdrn.c*} 114 1879, 1,000 1,200,000 6 A. & O. do do Apr. 1, 1 

Northern Extension bonds............-------- c*| 27 1881) 1,000 700,000 5 A. & O. do do Apr. 1, 1911 

Deb’tures ext. in 96, non-conv.,V. 62, p.548.c*| .... | 1886 1,000 700,000 5 J. & J. do do July 1, 1 

Hol oke & W., leased, mtge. $200,000, guar..c” 17 1891; 1,000 200,000 4 A. & O. do do Apr. 1, 1911 
New England and Old Colony—See those cos. 

PawtuxetV. 2d M. (1st M. owned byN.Y.N.H.&H| 519 1880 ...... 60,000 6 i 2 3 errr A Apr. 1, 1900 
Providence & Worcester lst mortgage, currency; 51 1897 1,000 1,500,000 4 A. & O.|Prov.,R.I. Hosp. &T.Co| Oct. 1, 1947 
Nantasket Beach, 1st mortgage......... te scleo' AO | saaade 50,000 Big iRidke Onp =  cnncabcese Apr. 1, 1901 

N.Y.0.@ W.—Retf. (1st) M. $20,000,000, g.. Me.c*&r Text. | 1892 1,000&e b 14,597,000 4g. |M. & 8./N. Y. Office, 56 Beaver.| June 1, 1992 
a Only $52,308,600 listed to July 21, 1899. | 
New York Lake Erie & Western RR.—SEE ERIE RR. Co. Tan: eaten. bes G0 1 9sela0 aes. ‘ 1895. 
New York New Haven & Hartford RR.—Covers Southern | 42% on Abt. $1,024, ’ y $694,54 

New England and embraces the only direct routes between New York | Other interest... 28,995 333,9 660,766 11,988 

and Boston. It includes: Rentals.......... 3,370,477 3,450,172 3,418,105 3,322,407 

Leased (part Owned.) Miles, | T@X08..........-- 1,688,871 1,647,744 1,492,237 »464, 
Lines Owned in Fee— Miles. | New Eng. RR. (which see)......528 | Dividends........ 3,809,816 3,803,516 3,608,542 3,794,290 

Junction near N. Y. City to Old Colony RR. (which see)..616 
Springfield, Mass........ y 120 Litchfield, Conn., to Bethel. :. 38 | Balance......... sur.$109,823 sur.$74,729 sur.$58,348 def.$315,302 

Lines to Providence, Pittsfield, Lines LEASED— > ox ee P. Clark, New Haven.—V. 68, p.332, 474, 928; V. 69, 
ban sed and Coniroiled— caoteee ee ae s New York & Long Branch RR.—Perth Amboy to Bay Head,N.J. 

Lines to Turner’s Falls, etc....299 | Trackage to N. Y. City, etc.... 22 - ~— — inl . for Le J years to Ra — — yy 

: . J., which jointly and severally guarantee interest on bonds an 


Other lines..............-. -.-. 43 —— 
Total oper. July, 1898 (83 miles has four and 654 two tracks) ..2,030 
HisTory.—A consolidation in 1872 of the New York & New Haven 

and the Hartford & New Haven. In years 1892 and 1893 acquired 

@utrol of several companies whose bonds are given in table above. 

The Housatonic, Shore Line, N. Y. Prov. & Boston and the Shepaug 

oy oacbe & Nothern have been absorbed by consolidation. See also 

‘olony. 

In October, 1895, a controlling interest in the New England RR. was 
acquired, and in 1898 practical amalgamation was effected. See below. 

In 1895 acquired the entire stock of the Fall River SS. line and later 
the entire stock of the Providence & Stonington Line. 

Electric Railways.—In 1895 control was acquired of the Stamford 
St. Ry. and the Meriden Electric Ry. Electric railway between Hart- 
ford and New Britain, 10 m., was opened in May, 1897. V. 67, p. 732. 

OAPITAL STOCK.— Stock authorized, $100,000,000. It may be issued 
for po ter gs buying stocks and bonds of leased roads, &c.; 
toe 200 will be needed to take up the convertible debentures in 

903. (¥. 56, p. 289, 373,579.) In June, 1898, or ag agg was made 
to list on N. Y. Stock Exchange $7,100,000 new stock, to be issued in 
exchange for the shares of the Now England and Shep. Litch. & Nor. 

RRs.,which increased the total issue to $54,733,200. Of the new stock 

$3,351,000 was listed July 1898. V. 66, p. 1090, 1138. 
or /? 1873-1893. 1894, 1895 to Mar., ’99, (incl.) 

Per cent. 10 yearly. 9 8 (2 per cent quar.) 

BonpDs.—The convertible debentures of 1893 for $16,397,500 are ex- 
changeable at option of holder “on April 1, 1903, or within 60 days 
thereafter, and no longer,” for company’s stock at par. If not then 
exchanged they will be | eg in cash April 1,1908. See V. 55, p. 1035, 
and description page 4 Sup. of April, 1895. Non-convertible currency 
10,000,000 were authorized in April, 1897. Under the 
lease New Haven road “assumed” the debt of Old Golony. In 1897, 
$5,000,000 New England 5s were guaranteed and sold. V. 64, p. 611. 

LEASED LINE STOCKS.—The stocks of the leased lines unexchanged 
on June 30,1898, or later, and the dividends payable thereon are shown 
below, the shares ogg $100 each excepting Danbury & Norwalk, 


debentures for 





which are $50 each. e leases are for 99 years. 
Stocks— Tota issue. Unexch. Divid’d. Period. 
SMM. eo ncs Sees cocccsseosat $600, 599,000 6p.c. — 
B. & N. Y. Air Line pref....... 2,998,500 1,404,000 4p.c. A. &O. 
do do common.. 891,100 184,300 Pays no divid’d. 
Danbury & Norwalk........... 600,000 153,600 5p.c. J. 
EE SERS 2,000,000 1,027,800 10 P o J & J. 
eee 447.000 93,400 J.& J. 
New England, common...... 20,000,000 237,000 Pays no divid’d. 
do do preferred. ....5,000,000 124,460 3 p.c. Oct.31,&c¢ 
N. H. & Northampton.......... 2,460,000 5,700 4 A. & 0. 
Pawtuxet Valley (ar Siiji  todme tom eeD Fp. Cad 
ley (par, a: ; . f p.c. J. ° 
Stockbridge & A | rs 448,700 447,200 6 Q.—J. 


GENERAL FINANCES.— October, 1897, “every note of the company had 
been paid.”—see V. 65, p. 564; V. 64, p. 374, 664. In Dec., 1898, $1, 
73° out of $3,161,400 treasury stock was sold to retire $1,000,000 
N. Y. Prov. & Boston 1st 7s and $1 300,‘ 00 New Haven & Northamp- 
ton 7s maturing Jan. 1, 1899, and $2: 0,000 Housatonic RR. rolling 
stock certificates maturing July 1, 1899. V. 67. p. 732, 1208. “Bos 
ton Terminal Co.’s” station was opened Jan. 1, 1899—-se6 p. 152. 

EARNINGS.— 9 months ending Mar. 31: ,(Earnings of New England, 

p. L.& N.and L. I. Sound properties Included since July 1, 1898.) 

9 mos. Gross. Net. Oth. income. Int.,tazx,etc. Bal., sur. 
1898- 9.$28,422,615 $9,732,923 $608,991 $5,835,248 $4,506,686 
1897-8. 22,704,997 7,493,567 186,916 4,627,936 3,052,547 
ANNUAL REPORT.— Annual meetng is held third Wednesday in Oct. 








Report for 1897-98 in V. 67, p. 732. Statements include Old Colony. 
¥r.end.June30. 1898. 1897. 1896. 1895. 
Miles operated.. 1,464 1,464 1,464 1,464 
Passenger earns.$15,901,669 $15,967,864 $16,274,100 $15,298,056 
Freight earns .. 14,081,857 13,340,213 13,772,071 12,309,954 
Miscellaneous... 3397212 315,256 299,459 93,725 
earnings. .$30,322,7:8 $29,623,333 $30,345,630 $27,901,735 
et earnings.... $9,431,052 $9,580,077 $9,208,403 837,708 
Otherincome.... 601,068 Bie OT . "855,685 * 234,825 
Tot. netincome$10,032,120 $10,194,148 $10,064,089 $9,072,533 


per cent dividends on $2,000,000 stock. The $1,500,000 1st 5s were 
called for payment on June 1, 1899, and replaced by an equal number 
of gen. 5s, which thereupon became a first mortgage on the entire 
property, V. 68, p. 283 
New York Ontario & Western BRy.—(See Map.)—Operates 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 
Road Owned— Miles.| Road Controlled, de. Miles. 


Oswego to Cornwall, N.Y...... 272 ae Conn. (all ‘semen a 
Branch to New Berlin......... 22 | Ontario Carb, & S. (all owned.) 
do ND oe scwasccuacecs 17| Cadosia, N.Y., to Scranton, Pa. 54 
do to Ellenville .......... 8 | Rome & Clinton (leased) ...... 1 


3 
—— | Utica Clinton & Bing. (leased). 773i 

Total owned ............----.. 319 | Wharton Valley (leased) y 
Trackage (till 2079) W. Shore RR..: 7 See this Go. 
C’nwalltoW’h’ken(V.61,p.425) 53| Total operated July 1,1898..481 

ORGANIZATION.—The New York & Oswego Midland was sold in fore» 
closure Novy. 14, 1879, and this company organized. 

STOCK.—Stock is $58,118,982, (par, $100), of which $5,000 is old pref. 

VOTING TRUST.—The preferred was originally $2,000,000, but all ex 
cept $5,000 has been exchanged for bonds under act of June 8, 1885. 
The exchanged preferred stock is held alive under a voting trust and 
elects eight of the thirteen directors under a provision of the “ Articles 
of Association,” until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 

Bonps, Etc.—Refunding mortgage for $20,000,000 covers 319 miles 
of road owned, all the securities of the Ontario Carb. & Scranton Ry., 
54 miles, and all other property hereafter acquired. On retire- 
ment June 1, 1899, of the 5s of 1889 there were $15,437,000 of the 
4s issued or issuable; the remainder of the $20,000,000 will remain 
available for additions, improvements, etc.—V. 67, p. 579. 

GENERAL FINANCES.—In Jan., 1899, the coal properties at Scranton, 
Pa., of the Lack. Iron & Steel Co., estimated to contain from 25,000,- 
000 to 80,000,000 tons of anthracite coal (the capacity of the collieries 
then open being about 800,000 tons per annum) had been purchased 
oy ies interested in the N. Y. O. & W.—V. 68, p. 41. See also V. 68, 
B 29. As to refunding, see above. In March, 1899, the Scranton 

‘oal Co., owned by the 


. Y. O. & W. Ry., purchased additional coal 
properties near Scranton, the combined properties having a dail 
capacity of 1,500 tons.—V. 68 2 n March, 1899, $740, 
refunding 4s were issued for improvements, etc.—V. 68, p. 474. 
EARNINGS—11 months, 2 1898-9...Gross, $3,942,829 ; net, $1,239,076 
July 1 to May 31.. 1897-8...Gross, 3,598,901; net, 1,029,382 
For 10 mos. ending Apr. 30, 1899, net, $1,240,977, agst. $1,076,080; 
other inc., $120,847; charges, $803,227; sur., $558,597, agst. $389,666. 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting last 
Wednesday in September. Report for 1896-97 was given at lengin z 








V. 67, p. 477, 485; see also editorial, p. 458. Coal traffic in 1 
1,605,508 tons (out of 2,479,292 tons), against 1,653,596 in ’96-97. 
Year ending June 30. 1898. 1897. 1896. 
Gross earnings............--.. 914,635 $3,894,403 $3,779,335 
Operat’g expenses and taxes. 2,801,642 2,780,497 2,698,558 
Balance, net earnings.... $1,112,993 $1,113,906 $1,080,777 
Tot. netincome, incl. “other.” $1,199,739 $1,196,706 $1,162,242 
Interest on mortgage bonds.. 615,000 609,055 605,000 
Miscell. interest and discount’ ........ 4,478 371 
Rentals paid .................. 182,278 183,263 181,302 
Balance, surplus.............. $402,461 $399,910 $375,569 


President, Thomas P. Fowler’—(V. 68, p. 41, 283, 332, 429,474, 928.) 


New York & Ottawa RR.—Incorporated in July, 1897, and ac- 
quired the Northern New York RR., Tuppers Lake to Moira, N. Y., 56 
mniles. Cornwall, Canada, to Ottawa, 57 miles, bp from July 29, 
1898. Line from Tuppers Lake to Ottawa, 128 miles, in operation, 
except the bridge over the St. Lawrence. Capital stock authorized in 
September, 1898, to be increased from $1,480,000 to $3,000,000, to 
acquire stock of subsidiary companies. V. 66. p. 1189. On Mar. 31 
1899, $2,540,000 stock was outstanding. Bonds have been authorized 
por mile :first mortgage, $15, ; second mortgage, $5,000. (V. 46, p. 

189.) Year ending June 30, 1898, gross, $33,751; net, $1,553; charges, 

,304, airman is George Foster Peabody.—(V. 65, p. 152, 412 

72; V. 66, p. 1189; V. 68, p. 525.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































| Bonds—Princi- 
_BATLROADS.__ " | Milos Dato 8120.0 amount |< LEERESET OR DEVIOREDS: __ ipa aon Dew 
lumn headin, 6.,8ee notes; 0 o ar |Rate per en |Where payable, and by| Stocks—Las 
For mame. oO A | Road. Bonds, Value Leanieanesacrsea! Cent. |Payable| Whom. | Dividend. 
| } | 
ze RR.—1st M., $3,500,000....Sx.c*&r| .... 1897 1,000&c $1,728,000 | 4g.|M. & N. New York. | Nov. 1, 1917 
oa if Tn (cum. iter sil 1, 1900), g.S...r| .-.. | 1897 |1,000 630,000 a Res egg 7 eerie July 1,1912 
New York & Pennsylvania—1st M., ,000....... | ..-. | 1896 (100, &o. 380,000 | 6 J. & J.|Hornelisville,N.Y.office|  ........ 
N.Y. Phila. é Norfolk—1st M., $3,000,000, g....FP| 112 1899 1,000 2,500,000 | 4g. |J. & J./Phila., 26 So. 15th St.) Jan. 1, 1939 
Income mott., g., non-cum., reg,($1,000,000) FP, 1121899 1,000 000,000 a) S| eae | Jan. 1, 1939 
N.Y, @ Putnam.—N.Y. & No. Let mortgage, gold.c| 57 1887, 1,000 1,200, 5 g. |A. & O.! New York City. Oct. 1, 1927 
N. Y. &P. 1st con., $6,200,000, + ra p.&i.end..c*} 57,1894, 1,000, 4,025,000 4g. |A. & O.\N.Y., Gr. Cent. Station.| Oct. 1, 1993 
N.Y. @ Rock. B’h.—1st M., $1,000, , gold, gu..c*| .... | 1887 | 1,000 | 984,000 5 g. |M. & 8.\N.Y., U. 8. M. & Tr. Co.} Sept. 1, 1927 
tncome bonds, non-cumulative.......----------++ T| .... | 1887) 1,000 : 000 5 Jan. 1) None paid. pt. 1, 1927 
‘ é West.— 
Midiand KE of N. J, lat mortgage, gold........ o*| 72 1880 500&6.; 3,500,000 6 g. |A. & O.\N.Y.,Of. 26 Cortlandt st} Apr. 1, 1910 
Paterson Extension RR. 1st M., real estate, g..c*) 1 | 1881) 1,000 250,000 6g. \J. & D.| do do June 1, 1910 
N. Y. Bus. & W. 1st M., refdg, g. ( 5,000 are'6s)..c*| 134 1887) 1,000 3,750,000 5&6¢. |J. & J. do do Jan. 1, 1937 
24a mort. ($1,000,000 gol Sa . on 73 miles.c*| 134 1887) 1,000 53,000 4log.\/F. & A.! do do Feb. 1, 1937 
General mortgage for $3,000,000, gold........ o* 1341890 1,000! 2,547,000 5g. |F. & A.| do do Aug. 1, 1940 
Collateral trust bonds, subject to call, cur..... locos | Jeu 1,000 | 73,000 6 M. & N.) do do May 1, 1905 
Termina! 1st mort. for $2,000,000, gold..Us.c*&r| .... 1893 1,000&ce 2,000,000 5 g. |M. & N.) do do May 1, 1943 
ay A boy peepee erccccccccs socccceessocccccccs o- coe | ceccce 213,680 ae Serr | 
ubsidiary companies— ri a se mee eS a ae a ee 
a st’n, lst M., gold, guar. p. &i.Ws.c*} 6511892) 1,000 3,000, 5g. |J. & D.| do do June 1, 1942 
} agg tong RR. lst ya at 105, guar oc .... | 1897) 1,000 450,000 6 3 M. & 8.| New York Office. Mar. 1, 1907 
N. 4 & Wilkesbarre Coal Oo. 1st mortgage...Co .... | 1893 500 478,000 6 M. & N.|N.Y.Of. 26 Cortlandt st} Nov. 1, 19:3 
2d M. (pledged under Col. Tr. of 1895).......... | cece | 1895 | 2000 Pledged, RP Sees | #8 i ekeocemte Lowden 
N. Y. & Ontario Land Co. 1st M., gold ........... | ese | 1890; 500 547,000 6 g. |F. & A.| N. Y. Central Tr. Co. | Feb. 1, 1910 
N.Y. Texas é Mex.—1st. M.,g.,$ or Wy geet 91 /1882| &£$ 1,457,500 4g. |A. & O.|N.Y..8.Pac.Co.;London.| Apr. 1, 1912 
Norfolk @ Carolina—1st M. for $1,500,000, gold.c*} 110 | 1889 1,000 1,320,000 5 g. |A. & O.|N. Y., Central Trust Co.) Apr. 1, 1939 
age, $500,000, gold.......... S. Ba., oc’; 102 1896; 1,000. 400,000 5 g. J. & J.|Balt.SafeDep. &Tr.Co.! Jan. 1, 1946 
Norfolk @ Southern—Capital stock..........---.---. | 104| .... | 100/ 2,000,000 |4in 1898) Q.—J. |N. Y., Atlantic Tr. Co.|July10,’99,1 
1st mo 6, $10,000 per mile, gold........ A.o*; 104 1891) 1,000) 830,000 5g. |M & N.) do do May 53 1941 
Norfolk Va. Beach & So.—1st M., gold, red. at 105.| 40 | 1898 500 &. 250,000 5 g. |J. & J.\N. Y., Guaranty Tr. Co.| Jan. 1, 1948 
ap on West. Ry.—Common stock, $66,000,000 .... | sees | 100 64,479,400; ...... | ..... ee ere a on 
Adjustment pref. 4 p. c. non.cum. $23,000,000. . | wees | eeee | 100) 22,734,100 |41n 1899/F. & A.'N. Y., Off., 40 Exch. Pl.' Feb. 24,’99,2% 
New York & eg pen RR,—Oswayo, Pa., to Canisteo,N. EARNINGS.—11 months, } 1898-9...... Gross, $287,893; net, $123,221 
Y., 42 miles. In Dec., 1898, contract reported let for extension from July 1 to May 31. 1897-8 ...... Gross, 338,430; net, 180,235 


Oswayo, Pa., to yt . Y.,6 miles. Stock, $500,000 (par, $100); 
outstanding, $462,000, For year 1897-98, gross, $42,949; net, $11,104; 
charges, $18,286.—V. 62, p. 1178. 


New York Pennsylvania & Ohio RR.—See ERIE RR. 


New York Philadelphia & Norfolk RR.—Delmar, Del., to 
Cape Charles, Va., 95 m.,and King’s Creek, Md., to Crisfield, 17 miles. 
organized in 1898-99 without foreclosure, per plan in V. 66, p. 760. 
SECURITIES.—Stock, $2,000,000; issued, $1,714,375; par, $50; repre- 
sented by negotiable trust certificates issued bs A Fidelity Insurance 
Trust & Safe Deposit Co. of Phila. Of the $3,000,000 1st 4s, $500,- 
000 are reserved for improvements.—V. 68, p. 773, 978. As to in- 
comes, see V. 68, p. 978. 
~—: gross, $905,372; net, $163,136 
> i) ol ES eee gross, $945,833; net, $200,231 
—V. 67, p. 275, V. 68, p. 188, 724, 773, 978. 

New York & Putnam RB,.—Owns 155th Street and 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles, 

HIsTORY.—Successor to the N. Y. & Northern, sold under foreclosure 
ef 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 


Ope 
which owned $997,500 stock on June 1 
$100. Dividends: In 1896, 3 p. ¢.; in 


gross, $492,412; net, 


73 miles; (fe 
thence road to 


In year ending June 30, 1898, gross, $362,452; net, $188,496; 


surp!us over taxes and charges, $69,478. In calendar year 1896 Free, 
$298,997; net, $143,024. Due So. Pacific Co. June 30, 1898, $374,568. 


New York Wyoming & Western RBR.=V. 68, p. 283, 472. 
Norfolk & Carolina BRR.—Owns from Norfolk, Va., to Tarboro, 


N.C., 101 miles; branches, 9 miles; trackage to Rocky Mount,17 miles. 


ned April 1, 1890, and forms apart of the Atlantic Coast Line, 

1897. Stock, $2,500,000 
1897, 6p.c. V. 62, p. 
1897-98, gross, $686,856; net, $272,903. In year endin : 
1898, gross, $686,856; net. $272,903; other income, $10,754; inter- 
est_ charges, $86,000; dividends, $120,000; bal., surplus for year, 
$77,657. In 1896- oss, $558,054; net, $191,525. In 1895-6, 

, $174,932.—V. 66, p. 233. 

Norfolk & Southern RR.—Owns rey 4 Va., to Edenton, N.C., 
across Albemarle Sound to Mackey’s Ferry, 9 miles ;) 
elle Haven, 30 miles; total main line, 103 miles. 
HIsToRY.—Successor to Norfolk Southern, foreclosed April 29, 1891. 
DIVIDENDS.—July, 1892, to July, 1899, inel., at 4 p. c. per annum. 
REPORT.—Fiscal year ends June 30, Earnings have been as follows: 


River RR., which operates it under lease—see V. 63, p. 754, 820, 1159. 1897-8 gn208 7” g194-743 er - 4 i 88 083 as ree. 
STocK.—Capital stock is $6,500,000; par, $100. 1896-7.......... 457,918 126543 2694 38,732 90/505 


Bonps.—The New York Central guarantees the new consolidated 
mort. bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the tirst 5s.—(V. 66, p. 83, 135.) 

New York & Rockaway Beach Ry.—( See Map Long Island RR.) 

8 from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10°31 miles double track, mostly 80-lb. steel; leases, 
193 miles; total, 13°93 miles; trackage to Long Island City, Brook- 
ei Far Rockaway, etc.,18 miles. Stock authorized and outstanding, 

1,000,000; par, $100. Controlled by Long Island Railroad Company, 
whose endorsement is printed on tirst mortgage bonds. For year 
ending June 30, 1898, gross, $212,578; net, $69,393; interest, $49,- 
200; bal., deficit, $20,193. In 1896-97, net, $4 385. (V. 66, p. 1046.) 

New York Susquehanna & Western RR.—Operates direct 
line from Wilkesbarre and the Wyoming Valley coal fields to Jersey 


ginia Beac 
makin 
of lan re 
¢ Atlantic R 


June 30, 1898, gross, $125,417; net, $22,447; charges, $21,692. 
fred Skitt, New York, Pres.; J. Carstensen, Sec. and Treas.— V.63, p. 459. 


In each year paid dividends of $80,000.—V. 65, p. 866; V. 67, p. 950. 
Nortolk Virginia Beach & Southern RR.—Norfolk to Vir- 
h, Va., 18 miles, and to Munden Point, Va., 22 miles 
140 miles. Owns Piincess Anne Hotel and 1,300 acres 
inia Beach. A reorganization of the Norfolk Albemarle 
-, foreclosed in 1896. See V. 62, p. 909 and 1178. Stock, 
‘ 000. In Jan.. 1898, filed a mortgage for $750,000 of 50-year 
old 5s; trustee, Guaranty Trust Company, N. Y. Of the bonds, 
250,000 were issued to retire theold 1st mortgage 58. Year a - 


tota 
at Vi 


Norfolk & Western Ry.—Scee Map.—System extends from Nor 


folk, Va., westward to Columbus, Ohio, and northward to Hagerstown 
Md., with branches to the various coal fields in Virginia and West Va 


City opposite New York City, with branches, a total of 238 miles: . 
oo Fee , Road owned. Miles. Miles. 
Lines owned in fee. Miles, | Lines leased, etc. Miles. | Norfolk, Va., to Columbus, O..710 | Roanoke to Winston.......... 121 
Jersey City to Gravel Pl., Pa..101 | Middletown Un. & WaterGapf 14 Radford, Va., to Bristol, Tenn.107 | Sundry branches............-.- 125 
[Double track 19 miles. Wilkesbarre & Eastern......... 65 | Roanoke, Va., to Hagerstown.238 —— 
jh agen ni J.,toUnionville 21 | Susq. Connecting RR .......... 10 | Graham to Norton............. 100] _ Total of all June 30, 1898..1,561 
ae DE | TRRBEAGE, csstecs ccccnsdescevccis Hor. Oar. June. to zeee ra.% Double track..........00----+ - 659 

—- 0 Dur! »N.C.. 

Total road operated ({see this co.) June 30, 1898..........-----. Baath = ie nein sedate eee 


HAIsTORY.—Consolidation in June, 1881, of the Midland of New Jersey, 
and on April 25, 1893, with Hudson River RR. & Terminal Co. In 
1898 nearly all of the capital stock was exchanged for stock of 
the Erie RR., which operates the line as an independent outlet to New 
York. See V. 66, p. 53, 83 and 759. The formal transfer to the Erie 
took place July 1, 1898. V. 67, p. 74. 


STOCK.—Pref., $13,000,000; com., $17,000,000.—V. 66, p. 759, 857: 


property and franchise of the 
per plan, was in V. 62, p. 
of $12 50 per share, common receiving 75 
p. c. in new common. 


ORGANIZATION—This rey coment 
Norfolk & Western RR., etc., foreclosed 
641. The old stock paid an assessment 
p. c. and the old pref. 112% 
New preferred was issued to old bondholders. 
The Norfolk & Western RR. was a reorganization in 1881. 


Stock.—Provisions of preferred stock certificates were given in Sup- 


PLEMENT of April, 1897, page 4, said stock being 4 p. o. non-cumulative, 


DIVIDENDS.— Nov., 1891, to 1893. None with F escnan as to assets and dividends, and with —_ during the 
On pref., p. ct. } big yearly. since. first five years to elect two-thirds of the directors unless three full yearly 
dividends are paid. No additional mortgage can be created without 


BonDs.—The issue of refunding morigage bonds is limited to $3,750,- 
000. Of the general mortgage 5s, bonds are reserved to retire the 
second mortgage 419s. See mortgage abstract, V. 52, p. 
seconds are exchangeable for generals on payment of 860 5 
OnN. Y. Stock Exchange $2,547,000 generals listed to October, 1898. 

As to terminal bonds lis in Sept., 1893, see SUPPLEMENT of Jan., 
1898, ana abstract of mort. V. 57, p. 512. The Wilkesbarre ¢ Eastern 
ist 5s (Guaranty Trust Co., formerly N. Y.G. & I. Co., trustee) are 
unconditionally guaranteed.—V. 60, p. 481. 

Susquehanna Connecting RR. issued $500,000 of bonds seartemes 
$25,000 are redeemed at each interest period. (V. 65, p. 409.) 

The New Jersey Midland junior securities are exchangeable into 
stock of this company on certain terms, and have mostly been 80 
exchanged. There are also outstanding 70,000 Passaic & N. Y. RR. 68, 
due 1910 (int. J& D), interest on which is guar. under 999-year lease. 

EARNINGS.—11 months, } 1898-9..Gross, $2,189,449; net, $1,017,310 

July 1 to May 31. 1897-8..Gross, 2,121,994; net, 925,179 


REPORT.— Report for 1897-98 in V. 67, p. 897, showed on 238 miles: 
Year. Gross. Net Oth. Ine. Charges. Bal. Sur. 
1897-98 $2,329,119 $1,022,132 $29,009 $931,425 $119,716 
2,265,88' 934,76 wows ae 88,438 

574, 665, 759, 857, 901; V. 67, p. 74, 897, 900.) 
aa York Texas & Mexican Ry.—(See Map of Southern 
acific.)—Owns from Kosenberg to Victoria, Texas, 91 miles. Stock, 
$630,040, of which Southern Pacific Company owns sag 000, There 
are also $60,500 old sixes outstanding Operated “ the Southern 


zneife Co., which guarantees the 4 p.o. bonds, In the Galv. 
ar. & San Antonio intended to apply for permission to purchase the 





line.—See that Co. 





adj 
c.; Aug., 2 p. c.; in 99, Feb., Z 


Prior Lien 50-year gold bonds, only if necessary 


from $3,214,037 to $2,263,194, a reduction of $950,843; liquida 


consent of two-thirds interest. 


DIVIDENDs—On ustment pref.: Nov.,’97,1 p.o.; in ’98, Feb., 1p. 
p. c. 


Bonps.—The new bonds authorized are: 










First Consol. M. Gold 4s, due 1996. ... wie 2,500, 
Of which for old bonds disturbed............. 23,322,675 
Reserved for $23,388,200 undisturbed bonds. . 25,986,889 
Reserved for existing obligations, or to retire Prior 
TAC OUT Ie soci Sod ndcc ccsaddesedae 08: sevrcadeoees 3,500,000 
For new construction, acquisitions and improvements 
not exceeding $1,000,000 yearly....................2.---- 9,690,436 


e new 4 per cent first consols are (subject to the small amount of 


Prior Lien bonds which may be issued only in case of urgency) a 
first mortgage on a large part of the system, viz., upon 845 miles of 
railroad; upon important terminals at Norfolk and Lamberts Point; 
—— the Ohi 


o River Bridge and the Roanoke Machine Works; besides 
eing a consolidated mesesonge upon the remainder of the system, sub- 


ect to the undisturbed liens, They are further secured by the 


oe ype} certified to have cost over $11,000,000, covered by the Car 
U8’ 

Lien bonds if issued will be retired at 105 by sale whenever possible 
Baa consols at or above 95. Undisturbed bonds which cannot be 
taken u 
served for that purpose may be extended or renewed. See abstract 
in V. 64, p. 376. 


uipment bonds to be taken up under the plan. e Prior 


at maturity on satisfactory terms by use of the consols re- 


As to to Valley @ New Eng. see Sur. of Jan., 94. 
GENERAL FINANCES.—The reorganization reduced the fixed char; 
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JuLy, 1899 | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 
ILR | { INTEREST IVIDEND) Bonds—Princi- 
a neon &o ma wl a | Stee. ’*| | Amount Wh a E Payabl ‘ a ‘pal, When Due F 
lanation of column £8, &6., 866 NO 0 i) ar Rate per en ere Payable, and by| Stoc 

For oxplanstivsn first page of tables. Road. Bonds Value, | O¥tstanding|" Geng | payable Whom. Dividend. 

Norfolk & Western Ry.—(Concluded— | r 
Nort’k & Petersb’g—2d M. (now 1st) Nor.toPet’g.c} 81 1868 $1,000 $496,000 5 J. & J.|N. Y.; Mercant. Tr. Co.| July 1, 1900 
south Side—Consol. mort., 1st pref., extended. .c} 133 1868 1,000 90,¢ 5&6 |J. & J. do do July 1, 1900 

Consol. M. 2d pref., gold, extended...... ...... c} 133 1868 |100 &o. 270,500 |5g¢.&62./J. & J. do do uly 1, 1 
Consol. 3d pref. ($100.000 were ext. at 4g.) ..c) 133 1868 100 &e. 152,800|4¢.&6)|J. & J. do do Jan.-July,’00 
do do old 6s, extended 1896 & 1897.| 133 1868 1,000 200,¢ 5 JI. & J. do do July 1, 1900 
do do old 68, ext. pr be in 1898....| 133 1868 1,000 100, 4log.\J. & J. do do July 1, 1900 
Virginia & Tenn. Enlarged M. (extend in. 1884).c/ 214 1854 1,000 85,¢ 5 J. & J. do do June 30, 1900 
4th M., now 2d, Lynchb’g toBristol and br’ch..c} 214 1866, 1,000 ,000, 8 J. & J. do do Mech. 1, 1 
Norf.&West.Gen.M..Norfo to Bristol,etc. gold.c*} 428 1881 1,000] 7,283, 6 g. |M. & N. do do May 1, 1931 
New River division 1st mo a *| 160 1882); 1,000 ,000,00€ 6g. |A. & O. do do Apr. 1, 1932 
Improvement & Extension Mo , Old...c*} 588 1883) 1,000 5,000, 6g. |F. & A. See text. ‘eb. 1, 1934 
Scioto Valley & New England, 1st M.,assum.,g.c*} 129 1889) 1,000 5,000,000 4g. |M. & N.|N. Y., Mercant. Tr. Co.| Nov. 1, 1989 
First consolidated meemenge cocue ee. (Prior Lie'n bonds to be issued jonly if neces/sary). 
Prior lien bonds, $3,500,000, gold, red. at 105.|1,570 1896 ...... one. | ere New York. 
sein ok ere Let M gold gic pe&i.lendde| 1892 500 | 600-000| 8 &. (F, & SIN-¥, AtlantloTrustGo.| Jam, 1, 1928 
Col. Con. ‘erm. 1st M. . p. & i. (end.)o*| .... i - 3 .|N.Y., Atlantic stCo.| Jan. 1, 
Equip. trust < of 1698, gol net pd ect to call..c*| ... ioe 1 yen 5 & a-3 . |N.Y. Mercantile Tr. Co. ay po rs os 
ey CUNURE MONE dps annasheacsaecdibeceesens cases ae A i % 5 rarer "ly 1G 
work Oar.—Stock, 619% till Dec.31,1901—then 7%} 223 ... 100 | 4,000,000 619-7 F.&A.z0o| Burlington, N. C. Aug.,’99,3% 
Fe ae ee oar 500 M. gold, sub. to call at100.c soe ies. yo proto d z g. am . = San Fran., _— Office. A 1, Ltt 
ne! . for $1,500,000, gold..........-..---- Ci) " i i . Je 0 o an. 1, 

No. Penn.—Stk., 8 3 c. gu.990 ona, 86 000,000 auth. ee 50 4,720,750 8 ” Q.—F. |Phila. Of., 240 So. 3d St.| May 25,’99,2 
O)1 2d M., now Ist M.( 7s extended in 1896)....c] 56 1866 500 &e. 500, 4 M. & N. do do May 1, 193 
General mortgage bonds...... acedon eeeeen o----C&r| 86 1873, é 7 J. & J. do do Jan. 1, 1 
Consol. bonds secured by $1,200,000 stock. Tl <o00 | BOGE 6 M. & 8 do do Sept. 1. 1905 
Real estate ea 5 ae une 30, 1897............ wiast eek ee ee 0 Oe Pee ee ee ee De Ree 

No. East Penn.—1st M., g., gu.P.& R. old co.(end.)c*|} 26 1890 1,000 00, 5 g. |A. & O.|Phila., Phila. & Read’g.| Apr. 1, 1920 

North’n Ala. Ry.—1stM (8350,000 are prior lien).c| 107 1896 1,000 00, 5g. |J. & J.\N.Y., J.P. Morgan&Co.| Jan. 1, 1926 

Morthern, (N. H.)—Stock, 6 p. c. rental.............. Be} scox | 100 3,068,400 |See text.| Q.—J. Boston, 19 Milk ®t, |July1’99,119% 

N Oentral—(Stock $8,000,000 authorized).| ..-.  .... 7,518,150 |7 for ’99|J. & J.|Balt. & Phila.; Pa. RR.|July 15,’99,3% 
1st mort., State of Maryland loan—V. 67, p. 126..) 138 1855. ...... ,500, 6 Q.—J. Annapolis. See text 





a Of these $425,750 held in treasury Jan.+0,1899 























floating debt and took up car trusts except those of 1892 and 1893. 
The annual charges ahead of the new common stock are smaller than 
those ahead of the old preferred stock. Of the company’s trafic in 
1897-8 58 per cent (4,016,563 tons) was bituminous coal and coke. 

In March, 1899, $5,000,000 1st consol. 4s were sold, of which $1.- 
500,000 to be used for betterments, double-tracking and additional 
rolling stock, remainder to retire underlying bonds maturing to July 
1,1900. V. 68, p. 619. 

EARNINGS—For 11 months, ending May 31: 


Year— Gross. Net. Int., taxes,déce. Bal, sur. 
|, rae $10,816,456 $3,599,943 $2,051,013 $1,548,930 
1897-8.......-.. --.. 10,411,351 3,146,953 2,053,004 1,093,949 


ANNUAL REPORT.—Fiscal year ends June30. Annual meeting is 
held at Roanoke, Va., on second Thursday in October. Report for 








1897-98, V. 67, p. 526, 536 (see editorial p. 602) showed: 

Years end. June 30— nm 1897. — a 
Passenger earnings.... .. 1,467,532 1,406,223 1,551,732 1,526,388 
Freight earnings......... 9,306,899 8,695,633 8,894,880 7,889,010 
Mail, express, &&........ 461,692 435,857 462,247 458,224 

Total gross earnings..11,236,123 10,537,713 10,908,859 9,873,622 
Operating exp. & taxes.. 7,886,099 7,903,451 8,512,221 7,583,360 
P. c. of exp. to earns.... (70 18) (75°00) (78°03) (76°80) 

Total net earnings... 3,350,024 2,634,262 2,396,638 2,290,262 


Total net income...... 3.382,987 


Interest on funded debt. 2,211,075 
Interest on car trusts.... 28,35: 


Reorganized company 
too = Oct. 


Dividends.............-.. 454,198 a 
Miscellaneous .........-. 4,605 
BAISRCE..c0.- vaseee -8ur684,751 


OFFICERS.—President, Henry Fink; Chairman of the Board of Di- 
rectors, F. J. Kimball, 27 William Street, New York; Secretary, A. J° 
Hemphill, New York; Treasurer, W. G. Macdowell, Roanoke, Va. 


INDEX.—V. 68, p. 233, 619, 1025; V. 69, p. 81. 


North Carolina BRR.—Owns from Gold:boro to Charlotte, No. 
Carolina, 223 miles. Leased from Jan. 1, 1896, to theSouthern Ry. Co. 
for 99 years at $266,000 (64g p. c. on stock) per year till Dec. 31, 1901. 
and $286,000 (equal to 7 p. c. on stock) balance of lease; also taxes 
V. 63, p. 561. Of the stock the State of North Carolina holds $3,000 000. 
Dividends, Feb., 319 p. c. and Aug.,3 p.c. V. 65, p. 27; V. 66, p. 665. 


North Pacific Coast RR. (Narrow Gauge)—Owns San Fran- 
isco to Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 
miles; leases to San Quentin, 3 miles; total operated, 94 miles, includ- 

ferry to San Francisco, 6 miles; also has ferry to San Quentin, 11 
miles. Stock authorized, $3,000,000; issued, $1,500,000; par, $100 

For year ending June 30, 1898, gross, $355,281; net, $118, 
est, taxes, etc., $95,417; balance, surplus for year, $23,325. In 1896-7 
gross, $348,130; net, $118,904.—V. 63, p. 400. 


North Pennsylvania BRR.—Owns from Philadelphia, Pa., to 
Bethlehem, Pa.,56 miles; branches to Delaware River, &c., 30 miles; 
second track, 5415 miles; total track, 217 miles. Ground rents 
July 1, 1897, $170,371. Leased for 990 years from May 1, 1879, to 
Phila. & Reading RR. at 8 per cent on stock, and lease assumed in 
1896 by Phila. & Reading Railway. (V. 62, p. 462, 870.) 


North-East Pennsylvania BRBR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by P. & R. Capital stock, 

00,000, of which $315,000 owned by Reading Co. is deposited under 
its general mortgage of 1897; par, $50. 


Northeastern RR, of Georgia.—Road from Athens to Lula, 
Ga., 39 miles. Opened in 1876. Owned bi theState of Georgia. state 
ageut is Rufus Reaves. V. 64, p. 954. Governor bas been authorized 
to sell the road for $287,000. 

EARNINGS.—10 months, § 1898-99 Gross, $65,418; net, $5,415 

July 1 to April 30. 1897-28 Gross, 64,481; net, 16,972 

Year ending June 30, 1898, gross, $72,333; net, $15,986. In 1896-97, 

&ross, $64,988 ; net, #21,386.—V. 64, p. 1001, 1225; V. 65, p. 1174. 


North-Eastern R#&,.—In 1898 merged in the Atlantic Coast Line 
RR. of So. Carolina. (V. 67, p. 31, 179.) 


Northern Alabama Ry.—Sheffield to Parrish, Ala., and branch, 
119 miles. In April, 1899, purchased by the Southern Ry. V. 68, p. 


824, 873. 
STOCK is $2,000,000. Under supplemental mortgage of 1898 fay 
net, 


000 of the outstanding $1,700,000 Ist 58 were made prior liens. 
Si stat acne tea se: Ga BOE” vs 
642; nterest on current lia 8, etc. . (V. 68, 

P. 233, $24, 873, 1224; V. 69, p. 28. Sogeiamatle 
Northern (New Hampshire) RR.—Owns Concord, N. H., to 


West Lebanon, N. H., 70 es; branch to Bristol, N. H., 13 m; total, 
83 miles. Subsidiary lines, Concord & Claremont RR., 71 miles; Pe 





. 50 per cent in new common and 


terborough & Hillsborough RR..19 miles. Lease to Boston & Lowell 
for 99 years from Jan. 1, 1890, was assigned to Boston & Maine; rental 
was 5 per cent on stock till July 1,1897, and now 6 per cent, pay- 
able in gold. In addition to the 5 per cent dividends provided for 
Oy the lease, an extra 1 ed cent per annum (making the quarterly 
dividends 14g - c. each) has been paid regularly from the contingent 
fund, and also in 1894, Jan., 5 p. c. extra was paid; in 1896, July, 2 
p. a ' ao in 1897, April, 2 p. o. extra ; in July, 3 p. c. extra.—V. 65, 
p. 463. 


Northern California BRy.—See Southern Pacific RR. 


Northern Central BRy.—Owns Baltimore, Md., to Sunbury, Pa., 
139 miles, of which 117 miles double track—branch, 9 miles; leases— 
Shamokin Valley & Pottsville Railroad, 33 miles; Elmira & Williams- 
port Railroad, 76 miles; operates at cost—Elmira & Lake Ontario Rail- 
road, 100 miles; Lykens Valley Railroad, 20 miles; Pennsylvania 
Railroad, 3 miles; total operated, 380 miles. Also uses New York 
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie tracks 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles, 
ORGANIZATION.—This was a consolidation of several roads in 1854, 
Controlled by the Pennsylvania RR., which owns $3,488,950 stvok. 
SECURITIES OWNED—On Jan. 1, 1899, among the assets held were 
Balt. & Potomac stock (par) of $704,450; Elmira & Lake Ontario stock 
(all), $1,500,000; Shamokin Valley & Pottsville stock, $619,650; Union 
RR. stock, $1,225,000 (the balance of $875,000 being held by Phila- 
Wilm. & Balto.), ete. Value of all, as per books, $2,469,895. 
LIABILITIES.—Mortgages and ground rents on January 1, 1899, were 
$349,049. 
ot 1888. ’89. ’90. ’91. ’92. °’93. °941t0’98. ’99. 
Per cent... 7 8 8 7 8 8 x iv 
EARNINGS.—5 months, 1899.......Gross, $2,563,692; net, $516,569 
Jan. 1 to May 31. 1898.......Gross, 2,505,192; net, 535,369 
ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1898, given at length in V. 68, p. 375, 382, showed the following: 














Year end. Dec. 31— 1898. 1897. 1896. 1895. 
Gross earnings........ $6,664,028 $6,732,703 $6,286,602 $6,506,028 
Net earnings .... - 1,852,785 :934,336 1,643,497 1,907,509 
Other receipts......... 504,154 366,788 400,075 457,391 

Total net income. ...82,356,939 $2,301,124 $2,043,572 $2,364,900 

entals, &6............ 480,078 474,306 436,592 455,996 
Interest on debt..... -- 796,574 834,153 843,632 852,588 

vidends............ -(7)526,267 (7) 526,267 (7) 526,267 (7) 526,267 
Miscellaneous....:.... 150,703 69,796 159,490 378,191 
Extraordinary ........ SEeee  Sensogee | Seccnsce ~~“ sescaben 

Balance, surplus.... $203,317 $396,602 $77,590 $151,858 
—(V. 67, p. 126; V. 68, p. 325, 375, 382, 673, 1226.) 


Northern RR, of New Jersey.—Owns from Bergen, N. J., to 
Sparkil), N. Y. 21 miles; leases Sparkill to Nyack, 5 es. Leased 
to the Erie RR. from June 1, 1899, for the term of its corporate exist- 
erce, for interest on bonds, 4 per cent on $1,000,000 stock, payable 
quarterly, taxes, and all corporate expenses. Of the $1,000,000 new 
general mortgage bonds, to bear interest, guaranteed by the Erie, at 
not pen | lg per cent, $804,000 wilt be reserved to retire at or 
before maturity the old 6s to a like amount, and the remainder for im- 
provements and betterments or equipment for operation bv electricity 
of the leased properties. See V. 69, p.81l. (V. 68, p. 571; V. 69, p 81). 


Northern Ohio ang egy Se Boag Map Lake Erie ¢ Western.)— 
Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles. 
A reorganization of Pittsburg Akron & Western sold in foreclosure 
Oct. 17, 1894. Road is leased in perpetuity to L.E. & W. V. 62, p. 826. 


S8tTock.—Common stock (all owned by L. E. & W.) $3,520,000; pre- 
ferred non-cumulative 5 p. c. stock, $650,000; par of each $100. 

BonpDs.—The jirst mortgage is for $4,000,000 and bonds are guaran- 
teed, ae and interest, by Lake Erie & West. by endorsement on 
each bond. Bonds for ponte 000 “are only to be issued at not to ex- 
ceed $15,000 per mile o completed road for such hereafter constructed 
or purchased road, if any.’ For year ending June 30, 1898, gross 
varnings were $130,760; net, $15,093; charges, $134,235; deficit, 
$119,142. In 1896-97, gross, $123,735; net, $14,377.—V. 66, p. 337. 


Northern Pacific Railway.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn., and Duluth, Wis. (the head of Lake navigation), and run- 
ning thence westerly, traversing the at wheat belt of Minnesota 
and North Dakota, the mining district of Montana and the farming 
country of Washington to Tacoma and Seattle, and to Portland, Ore- 
gon, with branches to Winnipeg, etc. 

HIsToRY.— This Wisconsin company on Sept. 1, 1896, succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in July, 1896, and reorganized per plan in V. 62, p. 550. 

In the reorganization the $49,000,000 old common stock paying as- 
sessment of 15 per cent received 100 per centof newcommon. The 
$35,000,000 old preferred paying assessment of 10 per cent received 

he same of new preferred. 
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[Von, LXIX, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 











INT IVIDENDS. Bonds--Prinei 
RAILROADS. Miles; Date Size,or| 4 mount on .- pal, When Due, 
For explanation of column headings, &c.,see notes} of _ of | Par Outetandin Rate t? When |Where an and by| Stocks—Last 
on first page of tables. Road. Bonds) Value. %| Cent. | Payable om. Dividend, 











Northern Central (Concluded)— 
2d mo EL OEE Oe c*| 138 | 1865 $500&c. 
8 1868; 1,000 


Consol. M., gold; coup., int. J & J; reg.,A &O.ca&r| 13: J 
Consol. gen. mort. ¢ gold, fo. at 100, A&B.c| 138 1874-5 $&2 


of 1874, gold, se-< gold, $, eee Se ce} 138 1876-7 $1,000 
curesall equally. gold, ER ree 138 1885 ‘ 
2d gen. mort., series “A” & “B” (A $2,565,000)..| 138 76482 1,000 
Union RR., 2d m. (now 1st) assumed $ or 2, gold.c| 9 1873 1,000 
Sorth’n of New Jers tock, guar, (see V.69,p.8))| .--. | _.--. 100 
3d mortgage, now Ist, interest guar............. ce} 21! 1887 100 &e. 


Nyack & Northern 1st mortgage, interest guar...| 4°37 1880 ...... 
Gen. M., $1,000,000, gold, int. guar. by lease . ---. | 1899 
Nor. Ohio—1st M.g.($15,000p.m.)gu.p.&i.L.E.&W.c”| 167 | 1895 1,000 
Northern Pacific Ry.—Com. stock, $80,000,000. . sa 100 

Pref. stock $75,000,000, non-cum. 4 p. Ct.....-- 


ee te 100 |* 
No. Pac. RR., gen. 1st mort., g., reg., dr’n at 110 4 1: 5,000&e 


Western RR. Minn. 1st M., gold, assumed........ 1 1,000 
8t. Paul & N. P. Gen. M., I'd grant, assumed.c*a&r| 182 | 1883 , 1,000 
New mortgages of Northern acific — 
Prior lien M. $130,000,000 gold, land gr...c*&r| See { | 1896 500 &e. 
Gen. lien M. $190,000,000, g.,land grant...c*&r| See} | 1896 500 &ec. 
Northern Pac. Ter.0o.—1st M., gold, red., at110...c*| .... 1883 | 1,000 
North ¢ West Branch Ry.—Stock..........-----+-+-- weer | eee 
1st mortgage, $1,500,000 ...............------+-- eee. | 1881); 1, 
Northwestern Coal Ry.—1st M,, $2,000,000, g...c*| .... | 1893 | 1, 


| 


gZ 
—] 








$1,126,000 6 A. & O.|Baltimore & Philadelp’a} Apr. 1, 1900 
2,804,000 6 g. | Various) Baltimore, Treas. Oftice.| July 1, 1900 
1,077,000 6 g. |J. & J.|London and Baltimore.| July 1, 1904 
2,000,000 6 g. |J. & J.|Baltimore, Treas. Office.) July 1, 1904 
1,557,000 419g./A. & O. do do Apr. 1, 1925 
3,565,000 5 J. & J.|Baltiniore,Treas. Office.| Jan. 1, 1926 

600,000 6 g. |M. & N. London & Balt. May 1, 1900 
1,000,000 4 Q.—M. |N. Y., 21 Cortlandt St. See text. 

654,000 6 J. & J.|N. Y., U. 8. Mort. & Tr.| July 1, 1917 

150,000 6 J. & J. do do 1900 

See text. | 2 GPRS | a re 1949 
2,500,000 5 g. |A. & O.|N. Y., Chase Nat. Bank.| Oct. 1, 1945 

*80,000,000 |2in 1899/F. & A.| New York and Berlin. |Aug. 3,’99,1 

75,000,000 4 Q.— M. do do Sept. 5,’99, 18 

x4,550,000 6 g. |J. & J.|N.Y., J.P. Morgan & Co.| Jan. 1921 

402,000 7 M.3%&N4 do do May 1, 1907 
8,021,000 6 zg. u do do Feb. 1, 1928 
89,828,000 4g.| Q—dJ. |N.Y.,J.P.Morgan&BRert| Jan. 1, 1997 
,000, 3 2g. | Q.-- F. do do__t| Jan. 1, 2047 

a3,851,000 6g. |J. & J.|N.Y.Winsl’w,Lan’r&Co.| July 1. 1938 
1,500,000 | 8 in’98 |M. & N./|Phila., Broad St. Stat’n|May 2,’99, 4 
1,500,000 6 M. & 8. do do Sept. 1. 19 

944,000 5 g. |M. & N./N.Y., Farm’s L.&T.Co.; May 1, 1928 




















x Exclusive of $31,675,000 held for prior lien mortgage of 1896. 
* Berlin at 4°20 marks per dollar. 
* Represented by voting trust certificates. 


7 Coupon bonds F. & A.; eae bonds Q.—F. 


4,703 miles. including 44 miles not operated; spurs, 149 miles. 
a $20,000 drawn for payment on Aug. 10, 1899. 





Northern Pacific Ry. (Soncluded.)—The system comprises: 


Main line. Miles.| Branches, etc. Mites. 
ast, Wis., to Portland, Spurs, main and branches... = 








_ aes - -ee+ «-eee---2,170 | Branches not operated....... 
Brainerd and Staples to St. — 
_ eee 181 | Total system June 1, 1899....4,812 
— Independent properties. 
Total main line............. 2,351 | Seattle & Internat............ 165 
Various branches... .. ...... 2,159 | Wash. & Col. River,.-......... 163 
Branch line leased (Wasb. Spokane & Seattle (not oper- 
Eee are oo ee ae ee Seer 50 
DOR oe ccknde ck ocveleins 37 
Total operated. .. ...... 4,619 Water lines.. .......... 2¢ 


In July, 1899, had 120 miles under construction, of which 15 miles 
to be = by the end of July, balance in Fall of 1899. Included 
in this is Clearwater Short Line Ry. (see V. 67, p. 1264). Potlatch up 
Clearwater River to Kooskia, Idaho, 60 miles, on which about 13 
miles of track had been aid. 

The original Northern Pacitic Company was chartered by Congress 
July 6, 1864; 450 miles to Bismarck were foreclosed in 1875. On Feb. 
1, 1898, took over Seattle & International, and in July, 1898, of the 
Washington Central under lease (V. 66, p. 856), and in haya 1898, 
ren the entire capital stock and all of the income bonds of the 

ashington & Columbia River Ry. 


VoTING TRUST.—Both classes of stock (except sufficient to qualify 
directors) are vested until Nov. 1, 1901 (unless surrendered earlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belmont, Johnston Livingston, Charles Lanier, all of New York, 
and Georg Siemens of Berlin. Provisions of voting trust and of pre 
ferred stock were in SUPPLEMENT of April, 1897, page 4. 


Strock.—The new preferred stock is subject to call in whole or in 
part, at par, upon any first day of January prior to 1917. 

Additional preferred stock and other —~y ~ can be issued on) 
with consent of a majority of the preferred and of the common stoc 
represented at a special meeting. f. stock is “ entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable quarterly 
ont of surplus net earnings in each fiscal year before any dividends for 
such year shall be paid on the common stock.” In any fiscal 
fom in which 4 per cent dividends shall have been declared on 

th preferred and common stock, all shares, whether preferred or 
common, shall participate equally in any further dividends for such / 
year. In 1898 $3,000,000 was set aside as a reserve fund until the 
end of 1901 to ensure the continuity of dividends on preferred. V. 
67, p. 588—see also p. 579. Dividends upon stock registered in Berlin 
may be collected there at the rate of 4°20 marks per $.—V. 63, p. 1071. 


DIVIDENDS.— On Preferred.—First dividend paid Jan. 15, 1898, 1 p.c.; 
Mar. 3, 1898, 1p. c.; June, 1 p. c.; Sept., 1 p. c.; Dec.. 1 p. ¢.; in 1899, 
March, 1 p.c.; June, 1 p. ¢.; fep., 1 p. ¢. 

On Common.- First dividend Feb. 3, 1899, 1 p. c., paid out of net 
og first half of fiscal year 1898-9. In Aug.,1599,1p.c. V. 

, De ; 


Bonps.—Abstracts of the new Prior Lien and General Lien mort- 
gages of 1896 (the General Lien mortgage being in all respects subject 
the other) were in V.63, p. 1012-1019, and the statement to the New 
York Stock Exchange, was in V. 63, p. 1072, showing: 
Prior lien 100-year gold 4 per cents secured by mortgage 
to the Mercantile Trust Co. The prior lien bonds 
are purchasable with land sales at not exceeding 110 
after retirement of general lst mortgage bonds of 1881 
(but are not subject to call), not over $500,000 cash 


yearly to be so applied. Total issue..........-.....----- $130,000,000 
ES i a 7 Sn ES ee 15,000 
Reserved to retire $4,550,000 gen. first 6s of 1881 at 130. 6,080,000 
Do St. Paul &N. P. and Western RR. bonds..... 8,423,000 


For new construction, betterments, equipment, etc., under 
carefully guarded provisions, but not ~ ee) al 
e 





perannum. vriginally $25,000,000—still held..... 23,500,006 
General lien gold 3 per cents (Farmers’ Loan & Trust Co., 

MOrt gage trustee). ...... 2.202 eecee-cocce -cccnccccscecscces $190,000,000 
Of which reserved for prior lien bonds... 130,000,000 
Issued to carry out reorganization............-...c000.----- 56,000,000 
For new construction, betterments, equipment, etc....... 4,000,000 


Sinking fund operations are retiring the outstanding $5,375,000 gen 
eral first mortgage bonds. The last coupon bouds were retired July 1, 
1899. V. 68, p. 978. See V. 64, p. 1225. No additional bonds can be 
ee the old mortgages assumed, nor can said bonds be ex- 
tended. 

An abstract of the general first mortgage of 1881 was in V. 
58, p. 903. The — fund under this mortgage must receive yearly 
an amount equal to at least one per cent of entire issue, but the pro- 
ceeds of land sales to whatever amount received are applicable to the 
redemption of the bonds at 110. (V. 67, p. 1056.) 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per milein the (then) 
intermediate territories. The acres on June 30,’98, not yet sold were: 





isurth Dakota (west of SIIUU. ecenbesccsoncccs 93,703 
Sg agapeacentes 14,238,479 | Total 24,330,760 
a . a ‘otal west of Mo. Riv.24,330,7 
 _* =e 1,806,905 | Minnesota .............. i3a one 

Washington...... ...... 8,185,627 


Total unsold acreage .24,465,696 


GENERAL FINANCES.—The fixed annual charges of the new company 
are $6,048,672 (as on July 1, 1898), a reduction of $4,857,018, as com- 
pared with the oldcompany. The company owned $2,391,050 (par 
value) of Oregon RR. & Navigation prefe stock June 30, 1898. 

The $1,755,000 Missouri Div. 6s (due May 1, | were paid off at 
par Nov. 1, 1897, prior lien 48 being issued to provide for them. The 
exchange of old general first mortgage 6s into new prior lien 4s has 
made — pro; 8, over three-fourths of old loan having been retired 
prior to Jan. 1, 1899. (V. 68, p. 1123.) Prior lien bonds for $1,500,000 
were issued for improvements in February, 1893. (V. 66, p. 338.) 

In February, 1898, the N. P. Ry. assumed control of the Seattle & 
International and also purch control of the Wash. & Coal. R. Ry., 
including its $2,245,000 of income bonds. The outstanding $2,500,000 
of the W. & C. R. Ry. 48 are not to be guaranteed. 

In 1898 the entire capital stock of the Washington Central (which 
see), was acquired, and the property leased to the N. P. at a rental 
sufficient to meet the interest charge on $1,538,000 gold 4s, $286,000 
of which are owned by the N. P.— V. 66, p. 856. 

As to dividend, a fund of $3,000,000 wo assure dividends on preferred 
stock till 1902 was set aside in 1898. See V 67, p. 579, 588. 

EARNINGS—11 mos, ; 1898-9 ..Gross, $23,825,539; net, $12,715,373 

July 1 to May 31. § 1897-8....Gross, 21,949,404; net, 11,875,466 

Total net income for the 11 months, after deducting operating 
charges, taxes, rentals and improvements'and adding other income (ex- 
clusive of land sales), $11,014,261, against $10,774,411 in 1897-98. 

ANNUAL REPORT.—Report for 1897-98 in full in V. 67, p. 588, See 
also editorial, P; 556. rst report of reorganized company, for ten 
months ending June 30, 1897, in full in V. 65, p.680. see also p. 650. 

12 months, 10 months, 12 months, 12 months, 

Yrs.ending June30. 1897-8. 1896-7. 1895-6. 1894-5. 
Passenger earnings. Peg tage $2,850,399 ,658,642 $3,350,492 
Freight ae 7,432,755 11,085,883 15,119,312 13,210,699 
Mail, express, &c.... 1,393,164 1,005,536 85,205 873,790 


Gross earnings. .$23,679,718 $14,941,818 $19,863,160 $17,434,981 





Net earnings......... $12,584,347 $5,785,946 $7,775,071 $6,115,299 
EO a ea $682,800 $428,981 $509,708 | $501,716 
DG EE incier-sns Xoeenene  - Swonaensn 163,160 257,328 
Ado’ns and imp’ts.. he Se chee. “ee Mouse 





Netoperat’gincome.$11,089,838 $5,356,965 $7,102,203 $5,356,254 
Misceilaneo’s income 
not incl.land sales. 887,196 255,341 425,710 301,229 


Bal. for interest.....811,977,084 85,612,306 $7,527,913 $5,657,483 











ae aa 6,079,160 5,110,248 _........ 
Div. on pref stock(4%)3,000,000 ons) lens > 
i ee a 12 229 
Bal.,sur.foryear $2,897,874 $489,828 _........ bs. make 


OFFICERS (Sept. 1, 1898).—President, Charles 8. Mellen, St. Paul, 
Minn.; Vice-president, Dan. 8S. Lamont, New York; Com trolier, He 
A. Gray, St. Paul; Secretary and Assistant Treasurer, George H. Ear f 
New York; Treasurer, C. A. Clark, St. Paul. The main oftices are lo- 
cated at St. Paul. New York office, 35 Wall S8t.—(V. 69, p. 131. 

LEaASE.—Leased for fifty years from Jan. 1, 1883, jointly and severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
with guaranteed rental to pay interest, sinking da and taxes. 

The foreclosure sales in bankruptcy of the Northern Pacific and 
Oregon Navigation companies terminated their joint and several 
obligations, which their successor companies did not assume until 
about June, 1898—V. 66, p. 1141. Great Northern Ry. Co. in August, 
1894, arranged with Oregon RR. & Nav. Co. to run into Portland. 

STOCK.—Stock ($3,000,000) owned by said three companies (40 p.c.) 
by Oregon sh & Nav. Co., 40 per cent by No. Pacific and 20 per cent by 

on & Cal. RR.), and held by Central Trust Co. of New York, to be 
delivered after payments to the sink. fund, which is to cancel the ds. 

Bonps.—The first mortgage is for $5,000,000. The sinking fund is to 
retire the bonds by maturitv. bonds being drawn at 110 and interest. 

To July, 1899, $4,097,000 firsts had been issued, of which #246,000 
had been retired by sinking fund.—(V. 67, p. 550; V. 68, p. 130, 181, 

North & West Branch BRy.—Ca tawissa to Wilkesbarre, Pa., 43 
miles; branch, 5 miles. Chartered in 1881 and operated by the Penn- 
sylvania RR. under agreement of 1881, to expire Sept. 1, 1901, net 
earnings to be — this compa Pen nsylvania RR. Dec. 31, 1898, 
owned $925, of the stock and $1,400,000 of the bonds. Dividends 


since Dec., 1885,6p c.per annum. Extra dividends: In’93, 2 p. c.; 
in 94, 2 p. c.; in’95, 3 p. c.; in ’96, 2 p. c.; in 97, 2 p. c.; in ’98, 2 p. ©.5 
in ’99, May, 1 p. c. 

Northwestern Coal Ry.—Allou z Bay, Wis., to St. Louis River 
at Minnesota State line, 13 miles. Chartered in 1892. Capital stook 























RAILROAD STOCKS AND BONDS. 
































JULY, 1899. ] 
ILR! | | INTE END Bonds—Prine!. 
For explanati o a &o. tes —_ “— |S :* | Amount |pate — ce bl . db ian 
a rt column £8, &0., 866 NO o 0 rs r en ere Payable, and by 
first page of tables. Road. Bonds Value, |Utstanding| "Gen P "| payable Whom. Dividend. 
Northern Railway (Oal.)—SEE SOUTHERN PACIFIC RR. 
orwich @ Worcester—Pref. stock, 8 p. ©. _... oe 66 nie $100 | $2,769,200 8 Q.—J. |Boston, Second Nat. Bk. wo 4 # — 2 
Bonds (not M.), int. gu. wy? lease, curr’cy.. 48 1897 1,000 955,000 4 M. & §8.|/Boston, N. E. Trust Co. x 192 
é Western—1st M pod A m., gold. 40 | 1893 1,000 000 | .....- M. & 8.|Interest pd. as earned. Mok. 1, 1923 
geaes n Mine RR.— Stock “Ev eed Uen. of N. a: ose 10 ume 100 450,000 5 J. & J.|Phila., 608 Chestnut 8t.| July, 99, 212% 
.é L.Oh.—1at M,$4,400,000, g., gr.by Rut.Ce. 0: 127 1898 1,000! 3,500,000 4¢.\J. & J.\N. Y. Nat. Bk. Siti July 1, 1948 
$ et Tae M,&.,8.f., cali at 110.Ce........ 26 1896) 1,000 250,000 Sel. Bei acdatoex uly 1, 1926 
Ohio & ississippi— joe BALT. ey souTiiWiier, | 
Ohio River—1st m. ae 000, pee m.,g.0*} 169 | 1886 1,000 ,000,000 5g. |J. & D.| N.Y., CentralTr.Co. | June 1, 1936 
Gen. M. (for $3. 600), gol 1st on 39 miles..c*| 208 | 1887 1,000 2,874,000 5 g. |A. & O. pr. 1, 1937 
Ravensw. he Glew 1s Sear a aioe 33 1890, 1,000 41,000 6g. |\F. & A. do do | Aug. 1, 1920 
Huntington & Big8. 1stM d, gu.c* 12 1892 1,000 291,000 6g. |J. & J.| New Yorkor Phila. | July 7 1922 
Ohi! Southern Creek 1st M. Any guar. p. ae a o*&r; 13/1888! ...... ,000 6g. |F. & A.|Phila., E. W.Clark & Co.) Aug. 1, 1908 
eg ee 
1st mort. ($15,000 p. m.) gold .Ce.c*| .... | 1881 1,000 3,924,000 6g. |\J. & D.\June, 96, pd. Sept., 96 | June 1, 1921 
General ha ones itor 800,000), g..Ce.c*} .... | 1889, 1,000 ,798,000 4g. |M. & N.|May,’95,coup. last paid.) May 1, 1921 
Consol. (3d) mort, a 8 Robson me iS gee See text. 5 EB lecsieet| 00 nn 1944 
Car trusts Dec., 189 10, 90,000, are 68).... ...--- on. | RE | . seimae 757,607 | 5 & ee) ee oP eee 1898-1 
Colon es = See by rental. . = Sens 100 | 16,608,900 7 Q.—J. Boston, Ottice. RD ay 1,’99, oe 
Bonds for Framingham & Lowell bonds......... ---- | 1884 | .1,000 98,000 4g |A. & O. do Apr. 1, 1904 
Bonds not a ip abiéasiedaouk oahedeasdiecscoss ? --- | 1884 1,000 750,000 4 J. & J. do | July re 904 
ee a ree T| .... | 1888) 1,000 4,000,000 4 J. & J. do | Jan. 1, 1938 
Bonds, not mort. tanthorined $3,000,000), g...c*r} .... 1894 |1,000&6 ,000,000 4g.\F. & A. do | Feb. 1, 24 
Bonds, NOt MOPtCAZC ....cccceccccccccccccecces c&r| .... | 1895 1,000&c0} 5,100,000 4 J. &D. do | Dec. 1, 1925 
Boston Clin. F. & N. B. mort., int. guar. byrental.c| 125 1880 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Plymouth & Middleboro 1st M., int. guar. (end.).o* oe | ee 25, 5 I. & J. Boston. | Jan. 1, 1912 
Omaha Bridge & Terminal Ry.—ist -(85,000,000)} .... | 1893 ...... AOS) Se eee es ee es eee 
Omaha K. 0. & Eastern—Stock ($1, 500, 000 auth.) . | eee 100 PP | eS es Se See or ee ape 
1st mortgage (see text), gold ............. ..00- o* +6 1896 1,000 16, 5 g. |M. & S.|N.Y.. Gilman, Son & Co.| Sept. 1, 1926 
Second (income) mort., $15,000 per mile, gold..r| 36 1897 LOO &c. 12, 5 Oct. 1 |Int. payb. only if earn’d Oct. 1, 1926 
Omaha @ St. L. #R.—1 1st M., g., subj. to call at par.) 145 1896 ...... 2,376,000 4g.iJ. & J. New York. July 1, 1901 
Oregon & Cal.—1stM.,g. arn at 100 gu.p.&i.(end).c*| 596 1887 1,000 | 19,625,000 5g. |J. & J.|N. Y., South Pacific Co.; July 1, 1927 




















* ,000,000. Mortgage trustee is Farmers’ Loan & Trust Co., New York. 
of ag ending June 30, 1898, gross, $38, 7 net, $9, 818; noc 
receipts (rents and dock earnings), $33,321; int. and taxes, $47,24 
Silanes, deticit for year, $4,103. In 1896-97, gross, $35,590. 


Northern Pacific Terminal Company, of Oregon.—Owns 
terminals on the Willamette ~ pen Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Grand Central Station ry Portland, Ore., opened Feb., 1896 

Northern Railway Co. (Cal.).—See SOUTHERN PACIFIC RR. 

Norwich & Worcester BR.—Owns from ee Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles; 
total, 72 miles. Also owns entire capital stock ($500,000) of the Nor- 
wich & New York Transp. Co., operatin, ne line to N. Y. City. Leased 
to New England RR. for 99 years from Feb. 1, 1869; rental is 8 per cent 
on preferred stock.—See V. 64, p. 664; v. "65, p. 72 6. 

Nypano RR.—V. 63, p. 229; V. 67, p. 223.) 





Ogden Mine RR. aos Nolan’s Point (Lake Hopatcong) to 
Sparta (or Ogden Mine) 10 miles. Leased for 999 years from 
Jan. 1, 1882, to Central kin’ ork. J.for5 p.c. per annum on capital 


stock and $500 yearly for organization expenses. 
Sesenpar & Lake Cham nein | Ry.—Owns from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y., 118 
pee pe —Successor in Nov., 1898, under plan in V. 63, p. 
358, to VU. & L.C. Railroad, sold under foreclosure on May 2, 1895. 
In me. “1899, the entire stock, $4,400,000, was purchased by the 
Rutland "RR. and the 1st 4s (present issue, $3,500,000), guaranteed. 
Bonps.—Of the bonds, $900,000 are reserved for new construction. 
Bondholders have one vote for each $100 principal of bonds. 
REporRT.—For year ending June 30,1899 (June estimated): Gross 
earnings were, $669,013; net over taxes, $117,§81; other income, 
27,840; total net income, $145,721. Present annual interest char : 
140,000. —(V. 67, p. 530, 951, 1056, 1110, 1161; V. 68, p. 41, 
31.) 


Ohio & Kentucky By.—Building in 1899 from Lex. & East- 
ern Ry. at Jackson, Ky., to cannel coal fields in Morgan Co., Ky., 26 m. 
To be operated by Lex. & East. Ry. Common stock, $200, 000; pref. 
stock, $100,000; bonds as prone $250,000; junior securities to be 
taken by stockholders, $175, The bonds are guaranteed by the 
Kentucky Block ogee Coal Co., whose $400,000 1st mortgage bonds 
are deposited with the trustee as additional security. Pres., W. de L. 
Walbridge; Sec. and Lreas., M. Baxter, Jr. 

Ohio River RR.—Roap. eee from Benwood, West Va., to Hunt- 
ington, West Va., 209 miles; trackage into to Wheeling, 4 miles; leases 
Huntington & Big Sandy Railroad (opened early in 1893), Huntin: 
to Kenova, West Va., on the Norfolk & Western’s new line, 11 08 ; 
total included in earnings, 224 miles; operates Ravenswood Spencer 
& Glenville Ry., Ravenswood to Spencer, 33 m.; Ripley & Mill Creek 
Valley, 13 m.; total, 270 miles. 

| cee git $6,000,000; outstanding, $5,915,430; par, $100. 

NDS.—Trustee of the first and the gant mortgage is the Fidelity 
on “Tr. & Safe Dep. Co. of Phila. The R.8. & G. mortgage is for $400,- 
000. December 31, 1898, there were bills payable, $237,000, and in 
treasury were $223, 000 of bonds issued. 

EARNINGS.—On 224 miles, 31808; .»-Gross, $393,252; net, $13 2,578 
Jan. 1 to May 31 (5 months.) § 1898....Gross, 350,012; net, 77,638 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1898, with 
balance sheet, No nba a a — 1021 — on ro a 


Yea é taxes. Balance. 
BOG... cccvtus 958.450” "$657,462 $300,687 #308, $74 sur. $7,613 
| fe 965,197 650,142 315,055 288,558 sur. 26,497 
eS 970,023 669,930 300,093 278,380 sur. 21,713 


Ravenswood Spencer & Glenville gross for 1898, $42,247; deficit 
under oper. charges, $10,704. niet & Mill Creek Valley me | 1898, 
$19,598; surplus for year, $289—{V. 66, p. 1041; V. &8, p. 1021. 


Ohio Southern BR.—Lima, O., to Wellston, 183 miles, and 
branches, 80 miles. Trattic principally bituminous coal. 
STook, Etc.—Stock outstanding, $3,840,000; par $100. 
RECEIVERSHIP—DEFAULT—SALE.— Receivers gy ed May 9, 1895. 
Receivers are now N. E. Matthews and F. P. Graf. Road sold Oct. 15, 
1898, to the first mestene ge committee for $2,000,000, and it was 
announced no plan would be issued at present. LP 2 74, 372, 843. ) 
Property transferred March 7, 1899, to MIL ent Charles 
Frauklin, representing the first ‘mortgage bondholders.—V. 68, p. 474 
CuMMITTEES,— First Mortgage: Chairman, W. A. Read of Vermilye & 
C©v., Simon Borg, Henry Sanford, Edwin 8. Hooley and Thomas Denny. 
Gene ral Mortgage: John I. Waterb , President oe eg Trust 
Company, No.1 Nassau aoe New ork, James D. Smith eee 
man, No. 42 Bro it. + Jules 8. Bache, —_ Cc. Hawkins, W 


G. Wiley and E. eR onpamkekin® ‘de sitary, M: tan Trust Co., 
Y.-V.6 61, p. 27, 1065; V. 64, p. 189, 320. To ony 20. oy trust: LS 
een 


ceipts for $ i 417,000 "de osttea general mortgage bond 
lis on the N. Y. me Exchange. Receivers’ certificates have all 
been paid. v. 8, p. 824 

Bonps.— Of the consols ‘only $300,000 have been executed ; 








are 
held as collateral for car trusts. Car trusts mature about ‘gine, 000 


In April, 1898, both the ist and 2d 


yearly in monthly instalments. 
(V. 66, p. YL.) 


mortgages were hones to be alien on the entire road. 


88. Net. Int. é@ taxes. Rentals,etc. Balance. 
$720, Re ee ae eee 
. 636,523 164,272 $350,903 $115,996 def. — 627 

813,780 295,361 368,120 det,72,759 





) 
901, 1002; V. 67, p. "74, 223, 372, 1208; V. 68, p. 474, $24). 


Old Colony RR. (Mass.)—Owns road from Boston to Province- 
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles; total 
616 ‘taflea. See SUPPLEMENT of September, 1894. 

LEASE.—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,000,000 of the stock, included in table above, 
was exchanged for New Haven stock, and {s held by that company 
The lease provides for dividends of 7 p.c. per annum on OOo not 
exchanged. See V. 56, p. 247,374. Stock authorized, $20,000, 

FLOATING Dest.—Loans and bills payable June 30, 1898, 
$737,000, against $1,019,000 in 1897.— V. 65, p. 463, 565.) 

—— Bridge & Terminal Ry.—See Sup. of April, 1899. 

aha Kansas City & Eastern RR.—Owns road completed 
in va une, 1897, from Pattonsburg, Mo., to Trenton, Mo., 36 miles. 

Bonps.—The O, K. C. & E. first mortgage is for $14,000,000; bonds 
are to beissued at $20,000 per mile on road built with additional 
amounts for terminals, equipment and bridge over bye River, 
if built. Second mortgage of 1897is limited to $11,000,000, interest 
up to 5p. c., g Forays only if earned and non Sane Atlantic 
Trust Co., N. and William A. Rule, trustees. In 1893, Jan. 1 to 
Mar. 14 (21 ‘months), gross earnings were $158,552, against $114,754 
in 1897.—V. 64, p. 84, 954, 1225; V. 65, p. 195, 1024; V. 68, p. 77 3. 

Omaha & St. Louis RR.—Owns Council Bluffs, Ia to Pattons- 
burg, Mo.,145 m. Operated since July 29, 1897, by Omaha, K. C.& East. 

HIsToryY, Etc.—Successor in June, 1896 toed plan V. 62, p. 41, 1177) 
of the Omaha & St. Louis Railway, soldin foreclosure Jan. 27. 


SECURITIES.—Capital stock, $2,592,000, represented by, Guaranty 
Trust Co. certificates (for ‘stock in trust); the $692, stock is- 
sued to old bondholders is exchangeable into 2d mortgage incomes if 
the first 4s of 1896 are paid off before maturity—see V. 65, p. 1024; 


for bonds see table above. 

EARNINGS.—Year ending June 30,1897: total receipts, $326,566, 
against $317,384 in 1895-96, and $290,931 in 1894-95. For 11 
months ending June 30, 1898, $392, 035. (Vv. 65, p. 1024; V. 68, p. 773.) 

Ontario &jRainy River BR.—V. 68, p. 1877. 

Oregon & California BRR.—From Portland, Ore., to ae 
state line, 367 miles ; Albany Junc. to Lebanon, 12 miles; Portland to 
Corvallis, 97 miles ; Woodburn to N atron, 93 miles; purchased in 1893 
Oregonian RR. and Portland & Yamhill — Portland, Ore., to Airlee. 
dre., and branch, 85 miles. Total, 654 mil 

LEASE, ETCc.—Leased to Southern Pacific Oo. for 34 years from August 
1, 1893, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being rp with any deticit after pay- 
ment of charges. Betterments are payable by ee Pacific Improve- 
ment Co. owns the bulk of its $19,000,000 stock, $12,000,000 of which 
is 7 p. 0. pref.; paris $100. Due So. Pac. Co. Jan 1, 1896, $1,687,394, 
against $055. 580 in 1895. So. Pac. guarantees the bonds p. & i. 

BonDs.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, — of land sales going to redeem bonds 
drawn at par, unless purchasable lower. Trustee age, Union 


were 


of mortg: 
Trust Company, New York. The Southern Pacific guaranty of princi- 
pal and interest is printed on each of the 5 per cents. In 1895 netland 
ones subject to mort. were 6,608 acres for $23,878—See V. 63, p. 754. 
EARNINGS.— Year ending Dec. 31, L896, gross, $1,441,127; net, $168,- 
731; interest charges, $955,028. Vv. 63, p. 754. 
Oregon Improvement.—See PAcIFIC Coast Co. (Miscel. Co’es) . 
Oregon Railroad & Navigation Co.—Road East Portland, 
Ore., to Huntington, Ore., 403 miles; branches 660; leases 2 miles; 
—= ‘106s miles; river division water lines, 353 tailes, of which 19 
arrow auge. Ocean line to San Francisco, 660 miles. V. 63, p. 969 
“in A ril, 1899, the Snake River Valley Ry. was under construction 
in the interest of the Oregon RR. & Navigation Co., grading being in 
prog ess along the entire line between Wallula and Grange City, 
ngton, 65°7 miles.—V. 68, p. 674. ime eee es J ay 1899. 
bebe em +Organized in J uly, 1896, per . 329 
and V. 62, p.41,and Aug. 17 succeeded to the pro perty and 1 a of 
the old Oregon . Navigation Co. sold in foreclosure. The Ore- 
on Short Line owns #16, v3 400 (a majority) of the coon stock. 
The Northern Pacific owns 2,391, 050 preferred stock; the Northern 
Pacific, Great Northern and nion Pacific having a equited scontroling 
interest in the preferred. See V. 64, p. 288; p. 572. In July, 
1899, the Oregon Short Line RR. guaranteed the payment during the 
next 249 yearsof the remaining 10 percent of the 20 per cent divi- 
dends on the preferred stock, thus dissolving the voting trust of the 
a reel and transferring the control to the common stock — 
- 69, D 
DIVIDENDS.—On pees first dividend was pele July 1, 1897,1 
e Oot., 1'p. 0, in 1898, J an., ol pos Apr.,1p July, 2 p. ©; in 
P93 r¢ v7 a = July, 2 p. eG. ividend Bey changed to semi- 
pool Tas July, 1898. First dividend, 1 p. c. on common, was 
paid July 2, goa. 











108 SUPPLEMENT. (Vor, L XIX, 4 
; | INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanati eeesaeias &c., see notes | — be *| , Amount Rate per| When |Where Pa San ona b i men rg 
r on o i oc 
on first page of tables. Road. Bonds| Value, | Outstanding! "Cen f° Payable Whom, " Dividend. P 
| 
i" Oregon RR. & Navigation— i 
i Common stock voting trust certificates........... aoe eee $100 |#24,000,000 ...... | ..... N.Y. Cent.Tr. & Boston.|July 2, ’98, 1% 
i Pref. stock, 4 per cent, non-cum., vot. tr. cert... cove 100 | 11,000,000 4% in’99 J. & J. do 0 July 1, 99, 2% 
i Or. Ry. & Nav., 1st M. bonds, g.,8. f.,dr’n at 100.c} 643 1879 | 1,000 69 0,000 6 g. |J. & J.\N. Y., Sec. & Trust Co. July 1, 1909 
i. « Consol. mortgage, $24,500,000, gold...........- o*|1,063 1896 1,000) 19,481,000 4g. \J. & D.|.New York & Germany.) June 1, 1946 
i Oregon Short Line RR.— 
id Common stock, $27,460,100.........-.---.--.----- save | lames 100 | 27,460,100 mostly o;wnedby| Union Pacific. = | ........ 
He Or. 8h.L. 1st M., p. & i., gold—see V.63, p.602...c*| 600 1882 1,000 | 13,651,000 6 g. |F. & A.| N. Y., 120 Broadway. | Feb. 1, 1922 
Utah & North’n Ist mort., $12,000 per mile....c*;} 477 1878, 1,000 4,993,000 7 I. & J. do do July 1, 1908 
Consol. M., gu., $15,000 p. m., 8s. f. not dr’n,g.c*| 477 1886 1,000/ 1,802,000 5g. \/J. & J. do do July 1, 1926 
Consol. 1st mortgage, $36,500,000, gold .......¢*|1,479 1897 500 &¢.| 10,337,000 5g. |J. & J. do do July 1, 1946 
Non-cumulative Income bonds— 
Series A, 5 per cents, $7,185,000..... “hae Seno ---. 1897 500 &c.| 7,185,000 5 p. c. in|Sept.’98|N. Y.& Bost.,when earn.) July 1, 1946 
Series B, 3 per cent for 3 years, $15,000,000. .| .... | 1897 500 &c.| 14,841,000| “3-4 ct. |3 p.c. paid Oct. 1,’98.| July 1; 1946 
é@ Syracuse- Stock, 9 p. c. guar., D.L. & W.| 35) .... 50 | 1,320,400 9 -A.,20\N. Y., Del. L. & W. RR,| Feb. 20, 1899 
Consolidated mortgage pane. SY) a 35 1876, 1,000 438,000 7 M. & do do Mch. 1. 1907 
Construction M., z . &int. (for $1,000,000); 35 1883) 1,000 668,000 5 M. & N. do do May, 1923 
H Owensboro ¢ Nash’ st mortgage, gold cnakene c*| 88 1881 1,000 1000,000 6g. |M.&N.| N Y., 120 Broadway. | Nov. 1, 1931 
; FN MIIEE oo dice cose csocds scncorcnvesecenccce: 48 | .... 100 9000,000 | ...026 | cocee | — — wnnencncce Jan. 3, 1893 
: New ist M.,$4,000,000, a.f.,g, red. 1903,at105.c*} 48 1897 1,000 | “1,859,000; 4% g¢. |A. & O.| N. Y., 29 Broadway. | Oct. 1, 1917 
: Subsidy bonds.,g., drawn at 100. SeeV.64,p.705.c*| .... 1880 | 1,000 ;000 6 g. |M. & N. do do Nov. 1, 1910 
f * $962,000 additional 419s authorized for payme nts in 1902, or earlier, on accou nt of con|structio n of La Boca terminal. 
: | | 
| 
Oregon Rallroad & Navigation Co.—Concluded, tp oe agen aon ng | fone. phen Shiareseesenssossows 02,006,300 
Bonps.—The consolidated mortgage of 1896 (abstract V. 63, p. per cent, payable Sept. 1, on ” incomes...... 359,250 
928; trustee, New York Security & Trust Co.) covers all the pro ry. 3 per cent, payable Oct. 1, 1898, on “ B” incomes......: ___ 445/230 
noe ee eae ss pesahbaneabeaing w+ $158,994 
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Of the $24,500,000 authorized, $759,000 in 1899 were reserved for re- 
tirement through sinking fund or otherwise of $690,000 firsts of 1879, 
,106,000 for betterments, etc., and $2,830,000 for the construction 
of additional road at the rate of not more than $20,000 per mile of 
constructed road. First mortgage has asinking fund to buy bonds at or 
below 110, or else draw them at par on January 1. 
REFUNDING—The fixed charges of $930,480 (Dec., 1897,) annually 
will be reduced on completion of the refunding of 1st 6s to $822,850. 
LATEST EARN’s.—11 mos. § 1898-9.Gross, $6,344,474; net, $2,597,816 
July 1 to May 31. 1897-8.Gross, 6,348,194; net, 2,707,388 


REPORT.—Report for 1897-8 at length in V. 67, p 685, 692. 








Financial Office, 120 Broadway, N. Y. City.—(V. 68, p. 86, 188, 381, 
383, 430,474; V. 69, p. 181.) : 
Oregon Short Line & Utah Nor, By.=—See Oregon Short Line. 
Ozwege & Syracuse RR.—Owns from Oswego, N. Y., to Syracuse 
eo miles. Leased in 1869 eo of charter and renewa 
thereof to the Delaware Lackawanna & Western Railroad Company for 
9 per cent per yearon $1,320,400 stock and interest on bonde. 
Owensboro & Nashville Ry.—Owns from Owensboro, Ky.,to 
Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by 
Louisville & Nashville Railroad, which owns the $1,156,518 stock (par 
$100) and $1,200,000 of the first mortgage bonds—all these bonds and 


SS $3,752,944 $4,130,381 $5,092,471 most of the stock being pledged under its trust deeds. 
Water lines......... Lak (ebewede, 576,164 547,543 902,922 . ie 4 ing 48m. Completed 1855 
: O94 Ra ROR 30% n 18¢8 built from Panama a Boen, 68. 
Gross earnings............. $4,3:9,108 $4,677,924 $6,895,393 In December, 1895, an agreement was made with Pacific Mail S. 8. 


Net earn’gs over exp. & taxes. {$712,622 $1,735,179  $2.785,677 
Payments- Interest on bonds..... Coscasbehipeneebevaeepes $865,491 


to run three years, and cover joint traffic between New York ané 
Central America, Mexico and the U. 8. Pacific coast. This agreement 


st mortgage sinking funds. .................02--25--0- 154,230 
Depreciation water line —_— es eecencesoes ccccsees 89,350 ne Oy ee nee Sree bee, ee PT nee Te SRR ay ee 
Dividends (5%) on 4% pref. stock (sce V.66,p. 114i) 550,000 | , DIVIDENDS.— { "85 '86-7 "88 "89 "90 "91 "92 "98 {None 
Dividends (1%) on common stock...... | ...-..--+.---- 240,000 = 84 ee 10 fa | Wd ‘ a aie ne. . 4 a 

— Boas ake ONDS.—The new mortgage 0: ‘or , of whic ~ 
Balance, surplus for year (incl. $77,866 misc. inc.) .. $963,856 00 : 000 issued to refund the 7s; balance to be ecto | ’ 


t After deducting extraordi: ary expenditures, #334,621. 

OFFICERS.—President Sept., 189%, A. L. Mohler; Someery and Gen- 
eral Attorney, W. W. Cotton; Assist. Sec.; H. C. Tracy, 15 Wall St.,N.Y.; 
Treas., A. Marcus, 27 William 8t., N. Y.; As. Treas., G. E. Withington. 
Gen. offices, Portland, Ore.—(V. 68, p. 41, 188, 674; V. 69, p. 181.) 

Oregon Short Line BRR.—(See Map)—Owns Granger, Wyo., to 
Huntington Ore., 542 miles; branchto Ketchum, Idaho, 70 m.; Ogden to 
McCammon, Idaho, 111 miles; Pocatello to Silver Bow, Montana, 256 
miles; Lehi Junction to Tintic, Utah, 54 miles; Ogden, Utah, to Frisco, 
275 miles; sundry branches, 122 miles (of which 40 miles narrow gauge); 
total, 1,430 miles. Alsu owns but leases to the Montana Union Ry., 
Silver Bow, Tdaho, to Butte, Garrison, Mont., etc., 57 miles. 

In June, 1899, the Utah & Pacific seventy-six mile extension, from 
Milfcerd southwest to the boundary line of Utah in IronCo., was almost 


for other aan 
Trustees, Central Trust Co., N. Y.,and Wm. Nelson Cromwell, N. Y.; the 
si: king fund is $150,000 yearly and bonds may be drawn for s. f. at 
105; the entire issue may be called for payment on and after as 1, 
1903, at 105.—V. 65, p. 516. See also description in V. 66 p. 1046. 
The subsidy bonds are sec an assignment and pledge 
made by the U. 8. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental tothat extent payable to said government 
by the company, and are drawn and paid off on November 1 yearly with 
any surplus of the subsidy not needed for interest; $270,000 bonds 
now in treasury. See statement as to subsidy bonds in V. 64, p. 705 
ANNUAL REPORT.—The report for 1898 in V. 68, p. 668, showed : 
Year GrossRR. Net RR. Net of Surplus, 
to Dea31. Earnings. Earnings. Mogeasy?- cherges. Incl, Other Inc. 
60 $66,023 $21,011 $776,524 $266,746 


16: 8.....$1,106,4 
completed.—V. 67, p 484. 733. The Utah Nevada & Calif. Ry., with 3 
capital stock of $5,000,000, will build an extension of the Utah & Pa- oa See eore7e afetes oon'530 ae 00 545 '868 


cific from the State line southwest across Nevada towards Los An- 
geles, Cal.—V. 68, p. 383. 

History.—Successor March 16, 1897, of the nee Short Line & 
Utah Northern Ry., foreclosed per plan in V. 62, p. , 505. 

CAPITALSTOCK.—Stock authorized $27,460,100, of which new Union 
Pacitic Ry. Co. in July. 1899, had acquired $26,585,400 in exchange, 
dollar for dollar, for its own stock, the Short Line stockholders pay- 
ing in addition $3 cash per share.—V.68, p. 188, 381, 474. 

Bonps.—Of the $36,500,000 new /Jirst consols, $24,162,000 are re- 
served to retire at maturity the loans not disturbed and $2,001,000 are 
reserved for future use, the balance being issued at once. These bonds 
are a first lien on about 400 miles. 

Series A incomes are non-cumulative and entitled to dividends of 4 
per cent per annum; in Ty 1897, 4 p. c. was paid on account 
of coupon No. 1, and in Sept., 1898, the full r cent (interest bein, 
a e yearly) at Guaranty Trust Co., N. Y. or Old Colony Trust, 

iton.—V. 65, p. 412. In Oct., 1898, 3 per cent was also paid on the 
Series B incomes.—V. 67, p. 372. 

The O. R. & N. stock is placed in trust as special security for 
the Scries B incomes, but dividends thereon are to go to the Short Line 
company except as needed to pay to Series B their full interest. The 
Series B bonds will receive from earnings if earned only 3 p. c. inter- 
est annually for first three years (but any dividend on O. R. R. &N. 
stock shall go toward wevey he the full 4 p. c.), and then 4 p. c.; they 
will be represented by two tors; their consent must be secured to 
any lease of the Lpeowers unless their interest is guaranteed thereby. 
No additional lien shall be placed ahead of Series A and B without 
the consent of a majority interest.—V. 65, p. 572; V. 66, p. 1141. 

GENERAL FINANCES,—By the reorganization the annual fixed charges 
were reduced from $2,788,575 to $1,853,770. The new company 
owns a majority ($16,281,400) of the common and $976,900 of the 
preferred stock of the Oregon Railroad & Navigation Co. The new 
securities were listed on the N. Y. Stock Exchange in July, 1897—see 
V. 65, p. 69. On list July 21, 1899, were: Consol. 5s, $10,337,000; 
income As, $7,155,000; Bs, $14,841,000. Since dissolution of voting 
trust on Oregon RR. & Nav. preferred stock in July, 1899, contro] is 
vested in the common stock. YV. 69, ». 181. 

LATEST EARNINGS—From Jan. 1, 1899, to May 31,1899, gross, $2,- 
893,681, against $2,452,149 in 18938. 


ANNUAL REPORT.—Report for 1897-98 in V. 67, i= 733, showed: 
1897. 1-98 


The charges above in 1898 include: Lighterage, $97,791; general 
expenses, $97,864; other expenses, $95,628; subsidy payment, 
$25,000; interest on bonds, $189,141.—V. 67, p. 579; V. 68, p. 668. 

Paterson & Hudson River.—Owns from Marion, Hudson Co., 
N. J. (on Hackensack River, opposite Jersey City), to Paterson, N. J., 
14 miles, double track. Leased in perpetuity, at $48,400 per year for 
road, $5,000 for land in Jersey City and taxes, to Erie RR. (formerly 
New York Lake Erie & Western), forming part of its main line. 

Paterson & Ramapo RR.—Owns from Paterson, N. J., to New 
York State Line, 14 miles, double track, part of main line of Erie RR. 
(formerly N. Y. L. E. & W.), to which it was leased Sept. 9, 1852, 

uring legal existence, at $26,500. 

Pecos Valley.—See PECOS VALLEY & NORTHEASTERN Ry. 

Pecos Valley & Northeastern By.—(See Map.)—Owns from 
Pecos City, Texas, to Amarillo, Texas, 372 miles, of which Roswell to. 
Amarillo, 208 miles, was completed Jan., 1899. 

Successor sopoene to the Pecos Valley Ry. Co. sold in foreclosure 
April 19, 1898, and reorganized as per plan (V. 66,p.438). New 
company took possession May 1, 1898. The authorized capitalization 
is $5,162,000 of first mortgage bonds and the same amount each of 
6 p. c. non-cumulative pref. and common stock. stock is all issued. 

e bonds covers the entire line from Pecos to Amarillo, 372 miles, 
and equipment; they are authorized at $8,500 a mile, of - which 
$1,000 a mile is held by trustee for future requirements, making the 
total amount of bonds to be issued at present $2,790,000. Cash to as- 
sure payment of interest for two yearsis deposited with Cent. Trust Co. 

At Amarillo the road connects with the Atchison Topeka & Santa 
Fe, and has close relations with that company, but is independent. 

J. J. Hagerman, Colorado Springs, Col., President. Among the other 
Directors are Chas. A. Otis, New York; B. P. Cheney, Boston; E. D. 
Kenna, Chicago; Morgan Jones, Fort Worth, Tex.—V. 66. p. $11, 1208. 

Pemigewasset Valley RR.—Plymouth, N. H., to Lincoln, N. H., 
23 ‘aileat Leased to Boston Concord & Montreal (now Concord & 
Montreal) for 6 p. c. on stock. 

Pennsylvania RB.—(See Map).—The system, as shown on the ad- 
joining map. extends from New York City, westerly via Philadelphia 
to Pitisburg, Erie, Cleveland, Toledo, Chicago an Burlington on the 
north, and to Washington, Cincinnati, Louisville and St. Louis on the 
south. The total system on Jan. 1, 18%9, aggregated 9,035 miles, of 
which 4,611 miles represent the ge operated dire tly under the 
caption “the lines east of Pittsburg and Erie” and 4,424 miles the 


CORB ORTMINES 56.660. ccccccnsscnscesecoscsccess $5,728,247 $6,317,058 e operated directly under the caption “the lines west of Pitts- 
Netearnings..... enoorgeee’ bebnsscovssocessoses 2,246,868 2,728,598 burg and rie,” the latter being more fully described under the title 
Other income.............0+ sbbneseorccs haba dhodadbbodceto ose 198,954 | Pennsylvania Company and Pittsburg Cincinnati Chicago & St. Louis. 





DOtAl 0O6..6..00 secccvcccccce. coscccscoscccsccssesovese «++ $2,927,582 


The balance of the system is operated independently. 
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RAILROAD STOCKS AND BONDS 




























































































| Bonds--Princi- 
RAILROADS. Miles | Date Size, or pwr INTEREST OR DIVIDENDS. __ al, When Due, 
For aes of column headings, &c., see notes| of of ‘ar When |Where =. and by| Stocks—Last 
m first page of tables. Road. Bonds Value. | Payable om. Dividend. 
Paterson & Hud. Riv.—Stk.,8p.c.rent.N.Y.L.E.&W.| 14) .... | $50 8 oe & J.| N. Y.,44 Exchange Pl. palz. 108eet 
Paterson & Ramapo—stock (re —— — ov tte ey a 8 J. & J.| N. Y., 44 Exchange P1.|J 
Pecos Valley & Northeastern—1st , &-Ce.c*} 372 1898 1000 5g. |J. & J.(N. Y., ‘Central Trust Co.| J 
[Neg se Ve RR.—Stock (rent guarantee) exes | cece | | 100 6 iF. & A./Tre’s. ‘off. ,Concord, N.H. ah dees 
Penn ivsdhineobbekasscceeusives Fe) ree 50 in 1898|M.&N.37 Philadelphi: ‘, Office. |Mai 31,’99,2 
General mort. bonds, $1,000 and £200 each..c&r|; 568 1867 SorZz 6 | See x |Phila. Office & London.| July 1 1910 
3 Currency registered bonds...........t| 568 1875 1,000 a Q.-M. 15| Philadelphia, Office. | June 1,1 
wo s Currency coupon bonds...........--- c} 568 | 1875 1,000 6 \J.&D. 5 do do June 15, 1905 
hat) Sterling bonds...............-..------- c} 568 |1873-4) 2200 6 (J. & J.|Phila. office and London| July 1, 1905 
at 4 Gold tered bonds...............-- r} 568 1879 1,000 5 g. | Le? Philadelphia, Office. | Sept. 1, 1919 
a Gold coupon bonds................-.-- c| 568 1879 1,000 5g. M.& 8. do do Sept. 1, 1919 
augs Gold sink. fund, 1 p. c., not drawn..c*| 568 1893) 1,000 4g. |M. & N.|N.Y., Farm’s L. & T.Co.| May 1, 1943 
5° peed (. f. inl ) not drawn.c*&r| 568 1895 £200 Blog. J. & J. Lond. ,Joint-St’k Bk.Ltd| July 1, 1945 
Bonds (P. W. & B. stock as collat.) not drawn...r| .... 1881 1,000 a4 J. & J. Phila., Pa.Co. for Ins.&o.| July 1, 1921 
Navy Yard mort. (extended caf Noon in 1881).. I] see 1881 | 5,000 5 |J. & J. . Co.’s Office Jan. 1, 1901 
Co trust loan, gold , not drawn........... 1 4\9g.\J. & D.|Phila.,Provid’tL.&T.Co.| June 1, 1913 
Equip. Tr. q bane (s. f.5 p Pay tty ali 1 4g. M.& aires oe Co.| Sept. 1, 1914 
Penn. = Trust a ip series} pareite lio condi. 4 —F. |Phila.,Tr.8. Dep.&I.Co.| 1899 to 1901 
Penn. Ro Trust (1- ayable yoeriy) 4 uar. |Phila., Gird e &c. Co. 1902 
Penn. Rolling Stosk Trust (payat _ 1yo )’rly).. 319g.| Quar. do do 1899 to 1908 
do do - er se 1900-1909 
Del. Ave. Market 1st ON, ° 43:9 |M. & 8. Philadelphia. Moh, 1, 19: 
Delaware Ave. Bloodgood pro 4419 |M. & 8. Philadelphia. Sept. 1, 1912 
Penn. RR. real estate purchase money gold M.c*ar 4g. |\M. & N.IN. Y. . Farmers’ L. & Tr.| May 1, 
Pennsylvania Oompany—Stock..........-0-2--00--0-| coer | eeee | 50] 21,000,000] ...... | ..-.. urg, Co.’s Office.; June 1, 1 
Bonds, gold, sec. b Digs & gia by Pa. RR.c*&r 4log.\J. & J.\N Y. Nat'l City Bank.) July 1, 1921 
Guar.tr.c Pa.RR.,ser.A*..r 319g.\M. & 8. ice - seek Phila.| Sept. 1, 1937 
Oar trusts (June, 1899)..........-----c-c--00cee000 4 | Various do Various . 
Prnepvonte é North Wesiern—Btock, $2, pee: 2in 1899) ..... Phila’ _ ae Tr. & 8. D.Co.|July 10, ’99, 2 
Gap Extension 1st mortgage ............. 6 F. & A. Phila., 26 So. 15th 8t. Aug. 1, 
BooneoL mort. (for $550,000) s. and not dr’n. o 6 A. & O.|Phila., Gu.Tr. & 8. D.Co. Apr. 1, 1913 
x On coupon bonds J. & J.; on registered bonids A. & O. 
Pennsylvania RR. Co.—Concluded. oe. = ee re eo315,430 $9,824 163 
'e by a ent See een er eee ee eeesesseenss , bid) ’ 7 
Fey ah scenes dng ae Sunb. Hazleton & Wilkesb. Ry.1. Mie; | Interest on funded debt....... 4,263,459 4,261,039 4,257,819 
Philadelphia to Columbia, Pa... zi AEE TBR Seu sind sscenasensecdveses _567 i a py e “3 nd ag rents. pees seoeee prt 444 
es areeenee ’ . 9 
Branches and spurs. t*') =" 307 | , Total in Penn. RR. statistics. 2,756 Equip.trustloansinkingfund. _ 136,400 te» TR 
_ REPORTED SEPARATELY —"~ State taxes and miscellaneous 1,044,575 828,806 875,384 
Total main line and branches... 586) phi}. Wilm. & Baltimore... 
Northern Central Ry.T............. PGtadadacdteecdecacocecess 16,331,638 $15,626,853 $14,664,936 
West. Jersey Valley RT... — Se ee 35 zs Nag me yest $9,391, ert 
ayments—To trust fund..... 
Allegheny Valley Ry.1............ 273 Consol. mor e redeemed. oe 54,780 24,780 324,780 
Grand total east of P. & E....... 4,611 eg 2 Je-- spececce sesecaneas ’ 
West of Pittsburg & Erie. expenses....... 673,858 1,067,305 1,516,899 
REPORTED DIRECTLY we | aateeene to eebaitiet te Sori veooe d00 $0'346,687 $7,231 824 
ce of income... 
Pitts. Cin. Chicago & St. LouisT...1,478 Dividends “Oe sen 236 (5) 6,465,170 (5)6,465,123 
Mepapecsansdimpnacnesce . 465, 465, 
Pennsylvania Company linest.....1,075 | “seyrtraordinary Fund”....... *$1,800,000  *1,800,000 >... 
Total reported directly........ 2,548 
90| REPORTED SEPARATELY — Lo credit of profitand loss.... $842,854 1,081,467 $766,70 
98 Geese Rapids & Indiana linesf.... 582 | Bal Bal profit and loss Dec. 31....$22, 445,998 2, $23, 957 $24,152, 333 
erre Haute & Indianapolis{..... 638 
Other lines (see Pa. Co.statement) 65¢ 656 | “Created in 1897 to ensure continuous prosecution of work on 
82 alignments, betterments, &c., in which shall be set apart 
Total system Jan. 1, 1899......... 9,085 time such sums as can - spared from current income ont - 
1 ol _— statement for this croaching on dividend fun 
comp EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE: 








tong of the Pennsylvania Rail- 


ORGANIZATION, LEASES, &C.—The ch 
road was dated April 13, 1846. The Pennsylvania Oompany controls 
all the lines west of Pittsburg and Erie, the Pennsylvania RR. Co. 
Laat yf all its stcck. On June 1, 1899, acquired control of the Cleve- 


land Akron & ag by purchase of $2,337,500 of the $4,000,000 
stock. V. 68, p. 1075. 
SECURITIES OWNED.—The total cost of these to January 1, 1899, was 
117,238,886, most of which are pledged to secure Penns. ne issues. 
evenue derived from these scouritios in 1898, $4,636,057 


‘the amount 














The figures for p Nig ts 1897 and 1896 are as 9": 





Year ending Dec ve _ 18 
Gross earnings.............. “— 869, 470 #128, 278, 087 $123 34,120 
Operating eapenses. Lanasaee 92. '909, 329 7,641 "032 88,329,329 
Net earnings..... ae ace $39,960,141 $40,637,055 $35,304,791 


1898.)—President, A. J. Cassatt; lst V. P., John 
P. Green, 2d V. B., Charles E. Pugh; i 34 V. P., 8. M. Prevost, Secre- 
tary. Jo hn ©. 8ims; Treas., Robe . Smith.—(V. 66, Rt) 473, 1089 
7, p. 180, 789, 1309; V. és, 470, arr 825, 1075, 118 
Pennsylvania Company.—(See Map Penns —- RR.)—This 


Py noe mag (Mar. z., 














CAPITAL STOCK.—Stock authorized by law oe 700,000 
pater sme | has been increased from time to time, chiefly by sale at 
par to stockholders, for new acquisitions, ete. 

DIVIDENDS § "83 '84 ’85 iy ’87 '88 ’89 ’90 ’91 ’92 ’93 '94toMay,’99 

_per cent. 8.9 7 5 5 54 5 5 54 6 6 T5 5 yearly. 


t } And also 2 per cent in scrip. 

Bonpbs.— Consolidated mort. of 1873 for $100,000,000 secures all the 
consols equally, though issued at different tes: of the amount author. 
ized, a sufticient amount is reserved to retire the general mortgage of 
1867. It eovers all the property and franchises of the company, 
—— = main line from Philadelphia to Pittsburg, and branches. 
being a total of 517 miles, —— four-tracked, together with real 
estate and equipment. It is also a first lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on shares and 
+ aga of other companies of an estimated cash value of over $50,000,- 

000. These securities Bs Yan. tp in 1892 an income of over $2,600, 000. 
Sinking fund for consols oy _— canceled, $ 1,771, - 
980; other securities and cash gabe 861 

The 4 per cent loan a Bs 1881 is Sevan os pledge of Philadelphia Wil 
mington & Baltimore s 

The scliadaeal trust Le of 1 1883 is secured b 
— of subsidiary lines to the par value of 

6 guaranteed securities are bought with a fit of the net incom+ 
seat’ and $9,276,550 (par value)so purchased were held Jan. 1, 1899. 


GUARANTEED BONDS.—See SUPPLEMENT of April, 1899. 


GENERAL FINANCES. Montane es and sana | rents payable were on 
Jan. 1, 1899, $4,278,071. In Tal uly, 1895, ho 000,000 consol. 3498 were 
= for Delaware River bridge, construction and betterments during 

(See V. 61, p. 69.) 

hale EST EARNINGS.—Jan. 1 to say 31 (5 months) directly operated: 

Lines easi of Pitts- 2 1899.. Gross, $27,382,176; net, $7, +4 iz 
burg & Erie. freos 725 


esse ses GOSS, 26, 114, "376; net, 7,310, 
Lines west of P. & ine. or dec. .-Gross, +1, 044, 500; net, +655, ;000 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Philadelphia on second Tuesday in March. The report for 1898 was 
given at length in V. 68, p. 470, 477; see also editorial p. 449. 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 


A paspoats of mortgage 














company owns no road in fee but has charge of all 


Pennsylvania Railread Co. west of 


the ee of the 
Pittsburg, its lines including: 





Leased by transfer from Pa. eRe. Other lines controlled by stock or 
otherwise: Miles. 
Pittsb. Ft. W. & Chicago. 409" 80 Pitts, Cin. Chic. & St. L. 
New Castle & Beaver Val.. 14 Ry. and leased lines....1,340°68 
Massillon & Cleveland.... 12° 38 Cin. & Muskingum Val... {14845 
Erie & Pittsbur; =s. ee 84°47 | Waynesburg & Washing.. 28°15 
Cleveland & Pittsburg. ... aS 198°34 owns a ina 7103°13 
Leased directly by Pa. 0 Cin. Leb. & Noe.......<<00 31°76 
Pitts. Youngs. & Ashta.. , 125°09 | Cin. Rich. ek Fort Wa e.. *85°60 
Toledo Wal. Val. & Ohio... |125°40 | St. L. Vand. & Terre -- 1158°30 
Indianapolis & Vincennes 7133-11 | East St. L. & Carondelet... 7113°25 
Controlled aed or otherwise: Controlled a with 
Pitts. Ohio Val. & Cin...... 5°27 other companie. 
Roch, Beaver Falls &W ‘55 | Pitts. Chartiers & Yough.. 715°74 
jm oer by aa Beav.F..Pa. 2°96 | Tol. Peoria & Western. ... 1230° 70 
Salineville RR............-. 3°07 | Lines used jointly under 
sary be iis RR.,Toledo, ~ ‘71, trackage arrangements. 93°33 
South Chic. & Southern.. 10°25 — 
State Line & Ind. City.... 756 Total of all lines....... 3,457°40 
Calumet River............ 4°43 
——| *Operated by Gr. Rapids & Ind. 
Total Penn. Co, lines...1,208°31| | See statement for this co, 





ORGANIZATION—Chartered in Pennsylvania April 7, 1870. Its stock 
is owned by the Pennsylvania Railroad. On December 31, 1898, the 
Pennsylvania Company owned sundry bonds having a par value of 
$8,817,402, and stocks of par value of $58,681,567, these stocks and 
bonds representing on the company’s books a value of $38.621,727 
and yield ng from Jan. 1 to Dec. 31, 1898, an income of $1,423, 624. 
DIvVIDENDs.—In 1883, 4 per cent; then none till 1892, when 4 per 
cent was paid in March; in 1893, March, 4 p.c.; in 1894, June, 4p. 6. 
Bonps.—The gold bonds of 1921 ure secured by “3 vo swede of — a 
of P. Fort W. & C., the Cleve. & Pittsb. and Erie & Pi 
of bonds and stocks having @ par value April 1, i881, Of tok 171/630, 


as well as by lien on certain real estate. 
» Sept., 1897 graranted trust certificates were issued by Girard 
i. 1 & st Co., Phila., as trustee, under a deed of trust made by 


iy © 
the “Pennsylvania Company and the Pennsylvania RR. Co., whereby 
the Pennsylvania Company has pledged $5,000,000 at par of the 7 per 
cent guaranteed special stock of the Pittsburg Ft. Wayne & Chie. 
Rajlway Co. The total authorized issue of the trust certificates 
$20,000,000, each series to be secured by deposit of shares of the 
special aranteed stock to an amount —_ to the par value of the 
series. See V. 65, p. 368, pe 1116; V. 67, p. 12 
REPORT.—In year 189 ag? on 1,225 miles, $21,089,609; net, 
$7,544,266; interest, ren’ ete., $6,361, 761; bal., sur., $682, 505. 
In 11897, gross, $20,225 J al net, $8,050, 069. 
Income account has wn: In i8 92, profit, $1,229, wh in 1893, 
rofit, $1,050,476; in ToL loss, $687,4 6; in 1895 pro: 47,034; 
4 1896, profit, $228,267; in 1897, profit. $1,009,821; oe laos, profit, 





Year ending Dec. 31— 1. 1897. 1896. 
Miles operated............... 2,755 2,747 721 
GTror8 GATMINGS..........0cceces $65,603, 738 $64, $23, 113 $62,096,503 
Operating expenses..........- 44, 510, 016 43, 257, 627 48,459,327 

Net earnings............... $21,093,722 $20,965,487 $18,637,176 
Int. on Pa. RR. Ragen 4,636,057 4,616,216 x 5,433 
Int. on United N. J. . securities 225,631 231,194 0,435 
Int. for use of uipme ~ ae 340,333 353,267 335,634 
Interest, general account. .... 105,666 189,574 54,180 
Miscellaneous.............«...- 158,958 104, 248 93,198 

Total net income........... $26,560,367 $26,459,985 $24,056,057 








$682,505. —(V. 65, p. 368, 1116; V. 68, p. 1077.) 








[Vou, LXIXx, 


SUPPLEMENT. 


INVESTORS’ 
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JULY, 1399.) RAILROAD STOCKS AND BONDS. 1s 
RAILROADS. Miles | Date | wise ai INTEREST OR DIVIDENDS. Bon Whe a — 
> Amount ' 
of column headings, &c., see notes} of 0 ‘ar Rate per} When |Where Payable, and by| Stocks—Last 
ie caer nm first page of tables, Road. Bonds Value, |OUtstanding Cont. Payable Whom. Dividend. 
@ N.W.—( Con.) —Clearf. & Jefferson 1st M. - 88 1886 $500&c.| $1,000,000 6 J. & J.\Phila.,Gu.Tr.& 8. D.Co.| Jan. 1, 1927 
PGonecas ‘morigage om $2,500,000. ..........---- 62 1890 1,000 ¥F-028-000 5 J. & J. do do Jan. 1 1930 
Car trusts, $ 0,000 due yearl Celeceausceeswccsisa Jgekl <vees tt cgnaue 151, 5 M&S do do Sept., "9 to’03 
eoria & Burea —Stk., 8 p. c. rent’1] C. R.IL.&P ae 100 1,500,000 8 F, & A.|N.Y.,Ch.R.1. & Pac. RR. Aug., 99, 4% 
Peo. Decatur & , Rane —Receiver's certificates....| .... 1895, ...... (2) | oe SS eee eee eee 
1st M. oo’ BPP 6 5 csacdpne <seceessuces e*} 110) 1880 1,000 1,287,000 6g. |J. & J.|\*July'97,cp pd. Dec.’97} Jan. 1, 1920 
1st m. (Evansv.Div., "Sab etepeionbbemhemnestiest -0* aaa | ite 1,600 Laser ; g. ~ | $ 7 Rag 96 op. pd. aes ej ——_ 1, 1 
cond mortgage, Cold ........-...---2---0e0--e ‘ ; a g. |M. -|Nov.,’93, coup. last p ° 
panes pe ag Ag Bloom.& W. 1st M., pref.ctr| 202 | 1879 |100 &e./ 1,000, 4 A. & O.|N.Y., J.P. Morgan & Co.| July 1, 1940 
Ohio ——_o West. eet ref., gold, int. gu.c™| 342 1888 500 &e. 500,000 5g.| QO—J. "do do Apr. 1, 1938 
Pp. & E. consol. M. $10,000 , interest = -c*| 342 1890) 1,000| 8,103,000 4 A. & O. do do Apr. 1, 1940 
2d consol. mortgage, income, non-cumula ..6} 342 1890 1,000 4,000,000 4 April1} N. Y., whenearned. | Apr. 1, 
Peoria & hen pen mortgage, gold........ © 4 Py yd ryt $ 5 or? N. Y., Central — Co. Aa 1, Let 
OEURREG, DOIE. . 020 covatnbdbensesdesesiodsacces © .|M., ; 0 0 " 

Porta a St rouis—ist M., zold, $20,000 p.m...c*| ....| 1896 ’100| ” (t)’ 5 g. |F. & A.(N. Y., Knickerbook. Tr.| Aug. 1, 1936 
| ddd os ser. I (ist Yn) gold, ar ~~ n& 1.0" 38°5 | 1888 |100 &c. 799,600 5 g. g —J. | Phila. Reading Ter.Bld. _ 1, 1333 
1st M., ser. 2 pa Yn) ‘old, guar. p. & (end.)..c*| 38°5 | 1888! 1,000 1,125,000 5 g. .—J. do do 1918 
Peterborough R —Stoc (rental TT <Gebscsl, deas:| cose | cesace 385,000 4 A. & O. Nashua, N. H. Ape. 1808, 2% 
Phil.é Balt, Cent.—1st M.$2,500,000,$1,200, ~~ “98 | 1881 | | 1,000} 2,200,000 | 419 & 5 |M. & N.| Phila., Penn. RR. Co Nov. 1, 1911 
Phila. dé Ohes. voi f., old 5s, red. CBO. ree! 500 80,500 4g. |A. & O. Philadelphia. Apr. 1, 1938 
lst m., old 4s, not pref., nt. reduced in 96, fo és ise | 500 100,000 3g. \|A. & O. do do i ‘ 1938 
Phila. @ Prie—Common stock ($10, a or. 2 50 7,985,000 | ...... . .-. |Phila., Broad St. Stat’n ch. 1, 1894 
Preferred ony % gold cent, special.....:......... 287 | .... 50 ,400,000 |4 in 1898) Yearly.|Phila., Broad St. Stat’n. Des. 31,"98, 4m 
=. M. _— aoe. P ei. by Pa. RR..c| 287 | 1869; 1,000 8,680, 6g. \J. & J. do and London.| Jul i 19 

eeetenauedensne 287 | 1869 1,000 | 11,143, 4g.&5g./A. & O.|Phila., Broad St. Stat’n July 1 1920 
Phila g Frankjo $1268 00 00,000 » Fu. G -GuP.c*| .... | 1892 | ,000 497,000 4g. |F. & A |Phila., Comp'y’s office. Aug. 1, 13 
—_ rod abit te , gu. by Pa. By. r v | bof | oe 1,00 0,000 . by ; = Phila. -, Broad — ee i i: 
ated mortgage, gold..............-.---.0"| -.-. | | # .|M. . 
pogmnaidaiod m @ Norris crrterne hock rental., P. & R. Ry. 29 .... | ' 50| 2,246,900| 12 Q.—M.| Phila., 132 So. 3d St. jones "99, 3 
Phila. Harrisbur, my tot ta mort., gold. te 44 1890; 1,000 500,000 5 g. |A &O15/Phila., Comp’y’s office.| Oct. 15, 7 
PMiadetphia & a. «ns a= ay See . 22 | 1892 1,000| 1,408,000 |See text.|/A. & O. do do Oct. it 
lade eadin .—SEE READING C/OM P ANY. 
2 frenton—Stock 10° 10 p. co rental, Penn RR.. OT ' ives 100) See text. 10 Q.—J. |Phila.,Company’s Office July, ’99, 219% 





4 ae Brown Committee is paying each April 1 and Oct. 1 »t the Central Trust Co. interest at 5 p. c. per annum on certificates representing 
all except about 40 of the first mortgage bonds of both divisions, that is all bonds deposited with said trust company under their agreement 





Pennsylvania & North Western RR.—Owns Bellwood, Pa., to 
Horatio, 62 miles; total, including branches, 75 miles. A consolidation 
Jan. 1, 1890, of the Bells Gap and Clearfield & Jefferson roads. 

DIVIDENDS.—In 1890, 5 p. c.; in ’91, 5; in ’92, 519; in ’93, 6 p. c.; ’94, 
2 p.c¢.; 1895, 2 p. @.; 1896 to 1898, none; in 1899, July, 2p. Cc. 

INGS.— Year ending Dec. 31, ’98, ast Tab oak ,641; net, $224,767; 
other income, $902; interest, taxes, ete., balance, eurplus, 
$83,124. In 1897, gross, $505,464; net, $88, 117. (V. 59, p. 100) 

Peoria & Sareee Valley RR.—Peoria to Bureau Junc., IIl., 
47 miles. Leased in 1854 to "chicago Rock Island & Pacific RR. for 
$125,000 yearly; dividends, usually 8 p c. yearly, occasionally more. 

Peoria Decatur & Evansville Ry.—Owns from Pekin to Evans- 
ville, 228 miles; branch, 6 miles; total owned, 234 miles; joint track to 
Hervey City, 8 miles; leases, Pekin, [1l., to Peo Hoyt oe 9 miles; through 
Devatur 3 miles; total, 254 miles. Stock, $3,400,00 

RECEIVERSHIP, ETCc.—On January 13, 1894, aw = * etal 
hands. The receiver is now E. O. Hopkins—see . 65, p. 1 

COMMITTEES.—First mortgage bondholders’ committee hen divisions) 
Walston H. Brown, Chairman, 40 Wall 8t. Depositary, Central Trust 
Co., New York. A majority of firsts of each division has been depos- 
ited. V. 65, p. 778, 824, 977. 

Second ay than rd Bondholders’ Oommittee. T -._ 9 L. Scudder, 
Chairman. Depositary, N. Y. Security & Trust Co.,N. Y. See V. 60, 
p. 930, 1106. Practically all the seconds have been deposited. 

Foreclosure suits instituted under vom divisional first a. 

The Scudder amended plan was in V. 6 q+ De 1357. The Brow 
mortgage committee’s plan in V. 65, p. 62 

FLOATING DEBT.—On Dec. 31, 1897, i gtd of bills payable was 
$804,091; accrued interest unpaid, 222, a a Oa notes, Pag 564; 
overdue interest on seconds, $437, cholas & Co. on 
stock account, $65,672; receiver's bills , eehist $25,000. 


EARNINGS.—3 months, } eee Gross, $192,166; net, $54,157 
Jan. 1 to March 31. ee Gross, 199,376; net, 53,028 
Year 1898, gross, $901,623; net, hag ef Th gy ee + $901,- 
675; net, $12 3233 year 1896, "fis 000 net, $ 958. 
To balance in ’97 or ’96 add Feisenh on ae U. stock 
in each year, but oraeren This ato ete is in ieeeon- President, 
(Oct. ’97) R, 8. Anderson. —(V. 68, p. 188, 475, 619, 978 


Peoria & mostern aye os Map Olev. Cin. yond é St, Louis. )— 
oz from Pekin, Il lis, Ind., 202 miles, and has a 

f $5,000,000 on Sprin, eld Division, Indianapolis to Springfield, 
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 

LEASE, Etc.—Formerly ar Indiana & Western, sold in ‘remoeue 
in 1890, reorganized per V. 49, p. * and leased ‘till Apr. 1, 1940, to 
Cleveland Cincinnati Ch. & se L., which arantees interest, but 
not mt feed of the first consols and the un erlying bonds, and owns 
one-! © $10,000,000 stock, par $100. See SUPPLEMENT of Jan., 
a as to provisions respecting any surplus over charges. 

ND8s.—See abstracts of —_ 4g A of - in V. 51, p. 246 and 
a. ‘Ind. & Western mortgage, 
EARNINGS.—11 mo3., 3188 tease Laamid ‘Lsthng a: 728,528; net, $418,444 
July 1 to May 31. pesmi Gross, 1,721 ‘099: net, 448,30 02 
Sur. over 11 mos, cnalain. | 413, 874 in 1898- 9, agst. $43, 484 in 1897-8. 
ANNUAL REPORT.—For 1897-98 see =" report V. 67, p, 425. 


Year end. June30. Gross. nterest, etc. Bal 

ME dncsccmnccasll $1,883, 107 $456. 782 $441, $20 sur.$15,163 
| naa 342,847 441,620 def.98,773 
—V. 61, p. 567, 568; V. 33° p. 556; V. 67, p. 425,530. 


Peoria & Pekin Union By.—Owns Pekin to Peoria, on both 
sides of Illinois River, and pees at ane opposite Peoria. Mile: main 
track, 16°55; second main total main track, 25°4’ okann 
Mileage of side and yard ty 17-6. Capital, stock, » $1,000,000. 
Owne the Cleveland Cincinnati : Bvansviit, ‘Chicago 
Peoria & it. Louis, Peoria Decatur & Evai le, 34 Erle vy Western 
1896 7, 6 po.; 1897-8, 6 


and Toledo Peoria & Western omy 
In 1895 dividend 6 p.c.; 1895-6 3 Sper eebed 48 
88, net, 
$60, 000; balance, & 


Earning Jeg ear ending June 

ag it charges, # 69 dae 6 vidends 
7, gross, $642,803; net, $316,390.—V. 60, p. 5 

ot no & St. Louis Ry.—In gut. , 1899, partially constructed 
from Springfield to Peoria, Ill., about 55 ae ane it was reported 
would + competed by Nov. 1,1899. See V. 6 
July 24, 1896. First mortgage is for $1, 100, 
not” exceedin $20,0 r mile. V. 64, p. 755. Mortgage trustee 
was Robert aclay, - strar Knickerbocker Trust Co.,N. Y. Presi- 
dent, Turney English; Sec., T. . Kidd, Chief En. neer. E. F. Har- 
per, all of Springtield, Ill.—V. ‘63, p. “560; V. 64, p. 755; V. 69, p. 81. 

Perkiomen RR.—Owns from Se J unction. Pa., to Emaus 
Juaction, Pa., 38°3 miles. Stock, $37,500, f. p.; par $50, Reorganized in 
1837. There is due Reading Com| any on joan account about $759,000. 
In year 1897-98, gross, $299,330; au, $131,911; int., etc., $96, 230. 

Peterborough yy .=Wilton to Greenfield, N. H., 10% miles. 
Leased April 1, 1393, to Boston & Lowell for 93 years at 4 p.c. on 
Stock and expenses. Capital stock $385,000; par, $100; div., A. O. 

Petersburg RBR.—See Atlantic Coast Line Co. of Virginia. 


$352.. - 
surplus, $22,521. 


2. § 1. Incorporated 
500 onds to be issued at 





pie & Baltimore Central RR.—West raoua. to 
Octo: , 63 miles; Wawa to bear avenge Cy 9 my ~ > 
7m. 


raro Jc., 
— 13 m.); branch, 2 m.; leased, Ches 
n & Baltimore Railroad holds oe, 497, 100 Dot the $2,499, ee 
anid toad is a part of Pennsylvania system. Fiscal year ends 
Oot $1. For 1897-98, gross earnings, $829,616 ; gaat $115,182; int. on 
deposits, etc., $22,742; def. under charges, : $29,7' 
ee te -. ee Valley RR, awe from rtm ned. 
to Do 2 miles. Chartered in 1888. on ital stock (par 
$50) is, canine, 9550, 000; preferred, $205,100; wee. 100, of 
which Reading Company owns $450, common be $205,1 pre 
ferred, the same being deposited under its general mortgage of 189 
The Read ing “Company” guarantees by endorsement “—— and 
interest of the bonds, with interest reduced. See V. 63, p 
EARNINGS.—For bee ending June 30. yea Toss, Meat, 627; net 
$8,739; charges, $14,547; bal., def., $5,808.—V. 63, p. 1064 
Br meg & Erie RR.—(See Map Pennsylvania RR.)— 
RoaD—Owns Sunbury to Erie, Pa., 287 miles—double track, 76 miles. 
ORGANIZATION, LEASE, &C.—Formerly poe & Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and ac net receipts er 
rental. Pennsylvania RR. owned oe. S 31, a8, $3,499,800 common 
and $2,400, 00,000 5 cial stock and $3,944 meral mortgage bonds, 
“ suns of Phil elphia (sinking fund) $2, 250, common stock. 
NDS.—On common in 1892, 2 p. c.; 1894,2 p.c. On reas 
Ries ”? 1888-93, 7 p. c. yearly; 1894 to ’97, 1897, p.c.; 1898, 4 p. ¢ 
EARNINGS.—5 mos., 1899..... Pe eee Gross, $1,658,271; net, $387,651 
Jan. 1 to May 3L. §1898...........Gross, 1,515, 7004; net, 357,863 


ANNUAL REPORT.—Report for 1898 es rn in V. 68, p. 425. 
Dec. 31 9 1896. 





Year end. - 1898. 1897. 1895. 
Gross earnings........... $4,574,443 $4,601 5257 $4,512,511 $4,378,574 
Total net income......... 1,317, 919 1,235, 7187 231,996 1,181,840 
Interest on debt.......... 1, '019, 150 v 1047, 470 i 3047, 470 1,047, 470 
Interest on special stock. 96, 000 48, BEARS OTR S85: 5 
Interest on equipm’t, &c. 200, 454 125, 564 176,962 129,843 

OE PO eee r. $2,315 sr.$14,153 = $7,564 sr.$4,527 


BY. "6D, p. B72; V. 66, p. 385, 468; V. 68, p. 425 

Philadel > & Frankford RR.—Owns ool Crescentville to 
ig ee , 2°6 miles. Of the $500,000 stock, $498,950 is owned 
jf ae ¢ Compan and deposited under its mortgage of 1896. In 

98 ron on bonds was reduced from 5 to 4 per cent per Or oe 
yrmetees ae interest being guaranteed by the Reading Co. V. 67, p. 
. if 

Philadelphia Germantown & Chestnut Hill RR.—In Phil- 
— from Germantown Junc., on Connecting Railway, to Chestnut 
Hill, 7 miles; branches, 7 miles. From Ma 1, 1883, leasod for 30 years 

to the Pennsylvania Railro: Oo, which guarantees P rincipal and 
Ah on the bonds, and Jan. 1, 1899 onan $1,262,750 of the 
$1,263,000 outatandin stock and ali the $263,000 outstanding bonds. 
Authorized stock $2 ,000 (par, $50). Of the consol. mortgage for 
$2, 000 reserved to retire firsts of 1883. Interest free 
of all taxes. (V. es 880.) 

Philadelphia Germantown & Norristown BRR.—Phila., 
Pa., to Norristown and Germantown, Pa., 20145 miles; second track, 
20 miles; total track, 80 m.; Plymouth RR., 9 miles. November 
10, 1870, to Philadel] hia & Reading Railroad for 999 years at a rental 
of $269,623 and $8, yearly for organization expenses. Dividends 

are 3 per — im pipes Md (12 per annum), but in March and September, 
1893, onl: ane yy > on account of certain losses. Lease 
assumed in eT: 6 by Phila. eading Railway. 

Sony mae Harrisburg & Pittsburg RR.—Owns from 
Harriaburg, Pa Spe prem ,onthe Western Maryland Railroad, 
41 miles; 8) dings and laterals 10 miles. Opened in April, 1891, and 
leased for 999 years at 5p. co. on stock, interest on bonds, taxes and 
— — the Philadelp a & Readin RR., which b ———_ 

each guaranteed the —— 
in. 1897 byt Philadel hia & gz +92; 000, 000 per, 
$60), 0 of ——e $1,995,000, along with $1, 472,000 of the bonds are 
wned b pA] e Reading Company and deposited under its general mort. 
pba of 1897. Mortgage is for $2,000,000. 

Philadelphia he ay 9 & New Tost BRR.—RoaD—Phila- 
del my 21 miles; branch 1 mile. Capital stock, 
$l, ¥Ot the bonds, $849, 100 with vith coupons only 
p. 331), are owned b y ti 


and deposited as re scourity ong its general eddies a torts 
Oct., 1398, interest on $507,000 bonds was reduced to 3 per tonne 
from April 1, 1897, and made a fret charge, that on remainder of issue 
being lett at 5 per cent, subject to sai ayreement.—V. 63, p. 
For year ae June 30, 1898, gross, $80,938; net, $22, 666 ; 
charges, $25,74v; bal., deficit, $3,074. — —V. 67, p. 1356; V. 68, p . 773. 
Philadelphia & Reading RBR.—See READING Bs Spr 
Phila. Reading & New Eng.—See Central New England Ry. 
Philadelphia & Trenton RR.—Phila. (Kensington), Pa., to 
e, Pa., 23 miles, mostly four-tracked, and branch 3 miles. On 
ari of leased, with the United Cos. of N. J., for 999 years to the 
ky at 10 op. 6. on $494,100 stock, the total’ issue being $1,259,- 
100, the Nalnaee eing owned by the United RR. of N. J. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 













































































INTERES ENDS |Bonds—Princi 
BATLROADS. Miles| Dage ‘size, oT! amount z je On PIV: - pal, When Due. 
For anain, of column needing. &c., see notes Par Outstandin Rate eg When |Where — and by| Stocks— 
n first page of tables. Road. 'Bonds Value. 8) Cen | Payable om. Dividend. 
Ph hia Wilmin: ngton é Baltimore—Stock....... «se. ---- |. $50 |$11,819,350 7in 1898 J. & J. Phila., Broad St. Stat’n ee 3,’99, 5% 
nds, 8. fund $16,000 yearly, notdrawn..r) .... | 1875 1,000 00, 6 ‘A. & O.|Phil.Of. anueer Peab| Apr. 1, 1 
coe poee® fund $20,000 yearly, not drawn..r| .... 1880 1,000 1,000,000 5 J. &D. do June 1, 1910 
Plain bonds. . -T| .... | 1887) 1,000 ,000,000 4 A. & O. do Apr. 1, 1917 
Plain bonds. r| .... | 1887 | 1,000 1,000,000 4 M. & N./Phila., Broad st ‘Stat’n Nov. 1, 1 
Plain bonds, go. r| .... | 1891 | 1,000 930, 4g. |J. & J. do do Jan. 1, 1926 
Plain bonds, gold...... T} .... | 1892} 1,000 ,000, 4 f. A. & O. do do Oct. 1, 1932 
Piedmont @ Cuimberiand Stok. wae 5 re 50 650,000 |4 in 1898/Semi-an |Check from Co.’s office. gor 15. 98, 2% 
ee ee ee GO AOR he ES CE I c*} 29) 1886; 1,000 650,000 5 g. |F. & A./Baltim.,Hambleton&Co 
+» SU en. a ey ney (end. i 75 | 1885) 1,000 3,500, 6 J. & D.jN. Y. Gd. Cent. Station. Des. x 1932 
Pittsburg Bessemer @ L. OOOO. .22| woos} «soe | OOP. TG cdncSP Oh iecaneiul - cecsecneae || -saekanah 
Pref. stock, 6 per cent cum., $2, O00, on Pe ee ree vA ree eee eee oe 
Pittsab. Shen. & Lake Erie, yt mort. gold..... 134 1890); 1,000 3,000,000 5 g. |A. & O.\N. Y. Central Trust Co.| Oct. 1, 1940 
Congo]. lst mortgage, for © vy haa ee 151 | 1893. 1,000 800,000 56g. \J. & J. do July 1, 1943 
Pittsb. B. & L. > coum. £0.600,600 193 | 1897 | 1,000] 6,200,000 5g¢.13. & J. 900, 8. Trust Co. | Jan. 1, 1947 
Debentures, go a, "$2 Pg “—. text. Uri. 193 | 1899 ,000 1,500,000 5 g. |J. & D. Un, Trust Co., Pittsb’g.| June 1, 1919 
Bessemer eq. trust, # Cee , a. Togs 1.UPi.| .... | 1897 | 1,000 525,000 6 J. & J.|/Un. Trust: o., Pittsb’g.|J’ly 1, 1800-06 
Conneaut equipment (bane $500, old. FPi| .... 1898) 1,000 500,000 6 M. & §.)/Fid. Tit. & Tr., Pittsb’g.| 1900 to 190: 
eS é Yough’y—Stock, oe, PO = asst ees 50 OOGoO 4 FORIOG) nce. | tween cecncs Feb.15,’98, 4 
lst mo . Lidia sc vsled MaawkeGcendecelende ontes «a 16 | 1882 500 &e. 320,000 F. & A. Pittsburg, Office. Feb. 1, 1 
Gen. M. ,000, fo! ‘old, gu. Di &i. (end.) See text. 16 1892 1,000 349, 42. |A. & O. do do Apr. 1, 1932 
Pittsbur; ductors icag o & St. Louis—Pref. st’k/1,090  .... 100 | 22,681,110 |l¥2Mr’99)_..... N.Y.,Farmers’ L’n & Tr.|Mar.20,’99,14 
Col. & Ind. Cent. 1st M. (Colum. toInd. & br.). o* 208 1864, 1,000 631,000 7 J. & J.|N. Y., Union Trust Co.| Nov., 1964 
Col. & Indianapolis Central 2d mortgage..... c*| 208 | 1864! 1,000 816,000 7 M. & N. do do Nov., 1904 
Union & Logansp’t 1st M. pt. Ay <aNs.)c* 93 1865 1,000 715,000 7 A. & O. do do Dec., 1905 
ic. St. L. & Pitts. oes. a a2 000,000) g...c&r} 580 1883, 1,000 1,506,000 5 g. |A. & O. do do Oct. pa 1932 
Jeft’nville, Mad. & I 8. f. drawn at110).c| 222 | 1866 1,000 | a1,594,000 7 A. & O.|N.Y.,Farmers’L’n &Tr.| Oct. 1, 1906 
2d mort., Jeahisonv. “ar eine, &br’h.c|} 222 1870 1,000 :995,000 y J. & J. "do do July 1, 1910 
_ {Pita & Ind., 1st mortgage, extended in 1884.r/ 116 1864 1,000 3,000,000 5 J. & J.IN. Y., Nat’l City Bank.} Jan. 1, 1914 
Pitts. C. & St. L., 1st consol. mortgage....... c&r} 216 1868, 1,00 6,863,000 7 F. & A. iPhila., Broad St.Station| Aug. 1, 1900 
a “a Sinking fund in June, 1899, held $1,349,000  additi onal, 











Philadelphia Swretagen = Baltimore RR.—(Sce Uap 
Penn. RR.)—Operates from Philadelphia to Washington, D. C., and from 
a. eyed Del., to Delmar, Del., with branches as follows: 


owned — Miles. | Delaware RR. .............-... 217 
Pilladelphia to Baltimore..... 95 | Delaware Md. & Va.f].......... 98 
(all double track.) Baltimore & Potomac f]........ 97 
Branches to Delaware City, etc. 22 | Uther lines (6).................. 53 


Lines controlled, leased, etc.— — 
Philadelphia & Balt. Centralf. 80{| Total ({| see this company)...669 
ORGANIZATION.—Penn. RR. owns $10,890,950 stock i Pmontiy pur- 
chased in 1881), and controls the o ration. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port De sit, Junction 
RR., Queen Anne’s & Kent, South Chester & Un. RR. of altfmore, ete. 
In Feb., 1899, leased Junction RR. of Phila. for 99 years. V. 68, p. 428. 
DIVIDENDS. § 1868-87 ’88 ’89 _ .y '92 '93 ’°94 '95 '96 '97 98 e 
Percent. @Syearly. 7 7 y eee Sore eS 
In 1899, Jan., 4 p. ¢.; July, 3 p. A 
BonpDs.—All to be secured by any future mortgage. See description 
on page 4; SUPPLEMENT of April, 1895. Mortgages and ground rents 
Nov. 1, 1898, $164,002. 
EARNINGS—7 months, } 1898-6--Groes, $5,714,346; net, wey hy bt 
Nov. 1 to May 31. 1897-8..Gross, 5,264,956; net, 1,303,924 


ANNUAL REPORT.— Year ends Oct. 31. Report for 1897-98 was ae 
in V. 68, p. 325, showing: Gross, $9,601,563; net, $2,480,671 
other income, | ag 129; interest, taxes, rentals, ete. 9,052; "divi- 
pends, $827,354; bal., eurplus for year, $175,394. n 1896-97, Ee. 
$8,791,436; a $2,387,231; other income, pps. - 1895-96, 
gross, $9,047,131; net, be 353,123..—(V. 68, p. 325, 4 

Piedmont & Cumberland BRy.—Road from W. "5 C Junction, W. 
Po, een Md., 29 miles. In Sag te A 1891, the road was 

to the West Virginia Cent. & Pittsb. Ry. till Aug. wh, 1911, for 37 
wap td of gross earns. Penn. RR. Co. 1897, " owned 
¢ be 4 ry $650,000 stock—par @50—and oa $100,000 — 

iy Op. bray 


rat di . ¢., paid in March, 1894; in 1895, 

1896, Feb’, oe C.5 "in 1897, Mar. r., 5 p. 6.5 in 1898, 4 
2p. ¢. For year 1895-96 profit to lessee, $10, 633; fh boe-y $5, 159. 

Pine Creek Ry.—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.--N. Y. 
Central controls the capital stock and leases the road for 999 years, 
ftom May 1, 1899, for $35,000 per annum, payable quarterly, bond 
interest and taxes.—V. 68, p. 379, 573, 773, 872. The 1st ~~) ed is 
guaranteed by the Reading ~ ol the New York Central, jointly and 
severally. See form of gua Vv. 56, 650. Stock, $1, ,000 
oe. atte which Julyl, e806} eY. Central owned $999, 000.—V. 68, 


F deere Bessemer & Lake Erie RR.—(Sce ~~ .J—Owns 
line comple in August, 1897, from Bessemer, near Pittsburg, 
Pa., to Conneaut Harbor on — fori ie, “4 Wallace Junction, Pa., 162 
miles ; terminal in Erie, etc. m ; branches, 27 miles; leases 
Meadville Conneaut Lake & ‘Linesville RR. Linesville to Meadville, 23 
miles; trackage, N. Y. Chic. & St. L., to Erie, 13 miles; total, 227 miles. 

ORGANIZATION, Etc.—A consolidation Jan. 14, 1897, of the Pittsburg 
Shenango & Lake Erie and the Butler & Pittsburg. Carries iron ore 
south and coal north, its contracts with the Carnegie Steel Works and 
—, 2 is said insuring it a tonnage of 4, tons annually. 

unds, maximum grades 30 feet. See further particulars 
ws 63,0 1 11 Q; Vv. =, p. 152. One-half of the stock was to be owned 
by the new Carnegie 'shoel Co. organized in 1899 

The United States & Ontario Steam Navigation Co. organized by 
the P. 8. & L. E. runs boats for coal transfer, etc., between Conneaut 
and Port Dover, Can., 68 miles, _ Conneaut & Port Stanley, Can., 58 
miles. See V. 60, p. 872, V. 61, p. 241, 795. 

STocKk.—Common stock is $10,000,000; par $50. As to pref.,see below, 

Bonps.—The old first mortgage of $3,000,000 covers the line from 
Butler to Wallace Juuction, 106 miles, and branches 28 miles. Deb- 
ees of 1299 may be called after June 1, 1909, upon company pay- 

ing is B dg mm cent for each year of unexpired term. 

L. E. mortgage of 1897 is for $10,000,000 (trustee United 
Btates 1 rast Co., N. Y.), covering all the ra’ ‘oad, property, rights and 
franchises of the consolidated company, including the agreement with 
the Carnegie Steel Co., Limited, and the Union RR.Co. Of the new 
bonds $4,800,000 will be reserved to retire at or before maturity a like 
amount of bonds outstandin ae: the Pittsburg Shenango & Lake Erie, 
Car trusts Sept. 30, 1898, $1,243,674. Conneaut gold equipment 
trust 6s mature $50,000 yearly on March 1 from 1900 to 1903, and 
$60,000 yearly from 1904 to 1908, inclusive. 

GENERAL FINANCES.—Stockholders to = ee debt paves for 
improvements, etc., on Ma ao 1899, authorized an issue of $2,000, 

42 c. cum, preferred stock and #2,000,00U 5 p. c. gold Fok anny of 
which $1,500,400 $500,000 to remain in the treasury), together with 
cae deb debentures, were offered to stockholders at par.—V. 68, p. 525, 

’ 

+ anced 8.—Jan. 1 to July 14, 1899 (ee months), gross, $722,890; 
against sieve in 1898. Jan. 1 to Dec. 31 (12 mos. ), gross, $642,593 
in 1898, $1,311,861. Year ending June 30, 1898, TO88, 81,590 
def, under operating, $82,788; other income, $2,425; total deduo- 








tions, $648,007; bal. def., $728,370. Chairman of the Board, Col. 8. B. 
Dick, Meadville, Pa. (V. 66, p. 428; V. 68, p. 525, 928, 1133.) 
aS Chartiers & Youghios-oF R «Owns from Char- 
tiers to B ont, 16 m. ; 00008. (Chartiers Ry.), 1m.; 17 miles in 
all. STocK x sutherined, © 3; par, $50; outstanding, $700,000, 
owned jointly ly oye pron mentioned below. DiviDENDS—In ig9g 
4 percent; in 6,11 percent; in 1897, none; in 1898, Feb. 15, 4 
percent. Of the 4 per cents issued, or to be issued, one-half are to to be 
endorsed with the gar of the Pittsburg Cincinnati Chic: & 8t. 
Louis, the —s ha. Neg e guaranty of the a & Lake Erie. 
See guaranty 650. In year ending Dec 1897, gross, 
$159,774; net, $09,873" “In 1896 gross, $197,849 ; cae $100 354. 


Pittsburg Cincinnati Chicago & St, Louis Ry.—(See Map.)— 
The system, clearly seen on adjoining map, includes: 





Lines owned. Miles. | Lines leas’d({|See these co’s.) Miles. 
Pittsburg,Pa., to Chicago,[ll. 504 | {Chartiers ................... o aa 
Rendcomb Je. to Anoka Jc... 166] {Little Miami................ 92 
Bradford Jc. to Indianapolis. 104 | Cincinnati Street Con. Ry... 3 
Indianapolis to Jeffersonville pe Pitts. Wheeling & Ky........ 28 
Le ee eee 208 | Eng. Connecting Ry. in Chic. 2 

—— | Other lines.................... 

Total — steteesenereseee 1,090 | Leased jointly with T. H. 4 é 1. 

Trackag qS8t. Louis Vandalia & T. H... 158 
Indianapo tis to Kokomo..... 55 

uisvile Bridge, ete......... 5| Totalof all Jan. 1, 1899...1,561 


GANIZATION, &C.—Formed in 1890 by consolidation (per terms in V. 

50. p . 875) of Chicago St. Louis & Pittsburg, ———_ © Madison 
In anapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con- 
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 
CAPITAL STOCK.—The stock authorized is: Common, $45,000,000; 
referred, $30,000,000; par, $100. OutstandingMay 31,1899, common, 
24, 595,727; preferred, $22,686,110. Stock listed to June ps —? 


common, $24,3 00; preferred, $22,649,200. Suit V. 68, p. 381. 
The ae ods i non-eumulative and and entitled to a dividend 

of 4 per cent ae fg out of the net omeeese declared by the 

Board, with right after 3 per cent has m declared on the 


common to an "ot tional 1 per cent, making 5 per cent in all.” 
After 5 per cent on both common and preferred, the two share pro rata. 

DIVIDENDS.— 21891. 1892-93. 1894. 1895. 7. — 1899. 
On pref. p. it 3 4 yearly. Vv Mar.,11 

oe OF OLD COMPANIES unexchanged Ma i. ae Pittsb. Cin 

St. L. common, $29, < Chic. St. Louis & ittsb., common, ss, 
7 ae. and preferred, 5 98,55 3; erg ter & Indiana, common, $85,445 
~ ae $2,950; Jeff. M. & I. $5,4 

NDS.—The consolidated mortgage for $75,000,000 (Farmers’ Loau 

& Toast Co. of NY. 2 Y. and W. N. Jackson, ae re covers the entire ore 

rty. Sufficient consols are reserved for the purpose of retiring all sec- 
tional bonds at maturity, at which time they must be paid off. —- 
remainder are issuable for improvements, additions etc. The 
guaranteed unconditionally as principal and interest by the tons 
sylvania a in accordance with the vote of its Board of Direct- 
ors, and are so endorsed. The four series are all equally secured. See 
adv. CHRONICLE May 21, 1892, and guaranty, V. 56, p. 604. 

GENERAL FINANCES.—Series “D” bonds for 882,000 had been 
listed on N. Y. Stock Exchange to April, 1899.—V. 63, p. 1064. 

In June, 1899, $8,200,000 consol. 3'9s were sold to Kuhn, Loeb & 
Co. and 338,000 & Co., to be issued to refund maturing bonds, includ- 
ing. AA 863,000 Pitts. ‘Cin. & St. Louis 1st consol, 7s, due a. 1, 1900, 
= 000 Indianapolis & Vincennes 2d 6s, due May 4 1960.—V. 

por? (For terms of exchange offered Pittsburg C, C. & St. L. 78 
ro et 1299, see V. 68, p. 1183.) be 


LATEST EARNINGS. ——— 6 months ous June 30: 


6 months. Gro. Net Oharges. Balance. 
Be cakecaussdived $8, lie, 260 $1,858, 039 $1,557, P7359 sur.$300,300 
Bowe in énashasccess 7,539, 284 1,650,834 1,693,512def. 42,678 

ANNUAL REPORT.—Report for 1898 in full in V. 68, p. 615,621. 

Year ending Dec. 31. Byers — re rst 


Miles operated (system proper) 


1,1 
Gross earnings. ..... $16, a6, 979 $15, 14a, is4 $14, 370, 362 







































Operating eupensea rit ar39 2,890 10,284,895 10,5 88,979 

Netearnings.... a 644, 089 $4,859,589 $3,781,383 
Miscellancous’..... _ 46,702 25,171 68,667 

Total net earnings.......... $4,690,791 $4,884,760 $3,850,05 
Interest on bonds.............. 2,847,520 2,503,252 2,507.97) y 
Rentalsjpaid.................... 119,854 119,811 119,812 
Car trusts (including interest) . 32,816 34,052 3 4,159 
St. L. V. & T. H. 57 of loss..... 13,451 117,271 197, 738 
Miscellaneous .................. *871,144 *793,404 561,215 
Dividends on preferred..... (145%) 340, ar ee None. 
Balance, surplus................ $825,763 $1,316,969 $429,150 

* Includes e: 


ses in elevating tracks at Chlonge 
—(V. 67, p. 737; V. 68, p. 381, 615, 621, 1077, res) 















a rn nner antenatal i 
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INTER! END Bonds—Princi- 
lanati pen sare & te Miles “ae ‘sig0,  r | Amount | Rate ee eas rs bl 7 db PSloe ome 
fore on of column he gs, &., see notes ate per en ere Payable, and by 
ses on first page of tables. Road. Bonds Value, [Outstanding] "Gon Pe payable Whom. Dividend. 
Pittsburg Oin. Ohic. & St. L.—(Oon.)— (i ie ae )} 1890) $1,000 |$10,000,000 419 g.,A. & O.|N.Y.,Farmers’ L’n & Tr.| Oct. 1, 19%0 
“By” g.c # 1892 1,000 | 10,000,000 419g. A. & O. do do Apr. 1, 1942 
Con. M., $75,000,000, gold, guar. p.& i. { “ C,” g.0*|1,090 (+1892) 1,000 i x 4149 g.\M. & N. do do Nov. 1, 1942 
(end.) by Pennsylvania Company... | “ - 4B c* 1805) 18 see lay te o - meal Yelena 
| i r) ona 
Pitisb. Oleve. & Toledo—1st M., gold, int. we Sod, %s. £6 77 +1882); 1,000 6g. A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1922 
1st consol. M., $4,000,000, gold, int., guar..... ---- | 1895 1,000 419g.\F. & A.) ss nnneenee g. 1, 1945 
Prtisb. Ft. Wayne @ 0.—Gen. stk., 7 p. c. guar. Pa. ith. cs, he 100 5 | o_3: N. Y., Winslow, L. & Co.'July,’99, 1% 
Guaranteed special imp. stock, 7 B. 6. guar. byend| 470/1871;| 100 7 | J. uly, ’99, 1% 
eee meer ae eet 468 1862 500 &o. ee | Various do do uly 1, 1912 
2a do eries G to M Gaus not drawn.o* 468 | 1862 500 &e. y Various do do July 1, 2 
Bd MOT BAR ooo one nanan cndaeecnnseecnesen 468 1862 500 &o. 7. |A. & O. do do July 1, 1912 
Piltoburg <* ‘unction—Stock, common................- <bavthnaowal 50 Math LOOM ER ARS els. 1 -- ivceceiieds Mar.1, ’99, 2 
Preferred ($480,000), Z _ cent, voamulative..... ReaD fee 50 % \October eanbielin Oct., ’98, 7' 
1st mortgage, $1, 640,000 go per RE Perr io 7! 1882, 1,000 6g. J. & J.\N.Y.,N.City Bk. & Pitts.| July 1, 1922 
2d mortgage, for $500,000, gold ............--.- o*| .... 1894! 1,000 5g. J. & J. do do duly 1, 1922 
pitts. June Terminal ist Mo gold, 1 ass, p. Bi... one Mamie. teh 5g. |A. & O. Pittsburg. 1, 
Equipment lease warrants, ee piacnnnms coos, | 2898 | -.coee. | . GBE;000)| ..... . Ya » iwareaitenelt 3: a nto nie 
Pittsburg @ Lake Erie—Stock..........++----++-200++ stoe | see | 50 10 in ’98/F. & A.|Pittsburg, Co.’s Office. ae Se” 5% 
lst mortgage, GOlA............2-eccecccccccccens ec} 71 1878) 1,000 6g. \J. & J. do do 1, 19 
2a hommes > gold, Beries A. & B.....c..cccccccee ce} 71 1889 | 1,000 5 g. |A. & O. 7 } Security & Tr. Co. 7 1, 1928 
Pittsburg McK. @ Yough.—Stock guar., see text.....| -.-. | 1884 | 50 6 J. & J.\N. * \ Trust Co.| July, ’99, ae 
Let mostence, Ener. 7; &L. E. and L. 8. & M. 8. 57 | 1882; 1,000 6 I. & J. do July 1, 1932 
M., gu. p. ai. end.) by y P. &L.E.and L.8.&M.8.c| 57 1884) 1,000 6 J. & J. do do July 1, 1934 
Mok eesport & Belle Vernon, 1st M. gold. assumed; 28 1888), 1,000 6g. J. & J. _— g, Fidelity Tr.Co.| July 1, 1918 
Pitts. Ohio Val, é@ Oin.—1st M. gold, s. f. not —y . 15 | 1890; 1,000 5g. A. & O. , Broad St. Sta = 1, 1920 
Pittsb. Paunesvilled Fairport—1st M. old, int. 63 | 1886 1,000 5 g. iJ: & J. wt. Y 7 rercantileTr Co. — 4 1916 
Terminal mort., interest guar. b ttsb. & ---- | 1889 | 1,000 5 J. & J. ‘do do y, 1916 
Pitisburg Shenango & L. E.—S8ee PITTSBURG eene MER & LAKE ERIE. | 
ee a ey ee Charleston—S8to ook ($6,000,000)|} 77 | .... 50 3,770, pee 5in 1898|M. & N.| Philadelphia Office. |May 1,’99, 2% 
Cons. s. f., not dr’n, series A,........ GP o"| 77/1895 | 1,000 3,431, 4 \A. & O. do do Apr. 1, 1925 
Pittsburg 4 Wesiern—Rec'rs ctfs. at CPT ae! ee psa] pe 13082; 800 5&6 | sade. Abe’ iia ecbaeaeeds) 0 ays daaeeiee 
1st m., ext. in gold, Pittsburg Newcastle & L. E 30 | 1878 100 &o. "219.000 4g. 'J. & D.|Allegheny,Pa..1lstN.Bk.! June 1, 1918 





Pittsburg Cleveland & Toledo RR.—From Newcastle Junction, 
Pa., to Akron, O., 77 miles. Stock, $3,000,000 (par $50), of which Balt. 
& Ohio RR. owns , See ee Leased in J mee 18 4, for 99 years to 

Ww 607. oe tion of mortgage, ete. 

7 SUPPLEMENT of P April, igse> ) Interest on the 1st consol. mortgage 
Pigs is guaranteed by endorsement by the Pittsburg & Western and the 
Baltimore & Ohio; mortgage trustee is Mercantile Trust Co., ¥. 
In Nov., 1898, was to loan $500,000 to Pitts. & West.—(V. 67, D. 1111. ) 

ELARNINGS.—Year 1897-98, gross, $1,048,302; net, $337,615; interest, 

taxes, eto., $289,011; balance, aur plus, due lessor, $48,604. In 

1896-97, gross, $755,231; net, $259,976; in 1899, Jan. 1 to July 7, 
gross, (634 mos.), #464, 254; $540,498 in 1897. (V. 67,p.1107, 1111). 

Pittsburg & Eastern RR.—In October, 1897, complete] and 
opened from Mehaffey, Pa., on Beech Creek RR., to Fuller Run, 11 
miles, and in Jan., 1899, it was reported that construction was about 
to be pushed from Fuller Run to West Newton, making a total of 140 
miles. The road is peeeens to enter Pittsburg over the Pittsbur, 
McKeesport & You a RR., total about 150 miles. Capita 
stock authorized is $5,000,000; par $50. ad was being built with 
cash, from stock, which is being Meaued as required. President, C. C. 
Watt; Treas., L. v. Biggs; Land Title Building, Phila. (V, 61, p. 153.) 

Pittsburg Fort Wayne & Chicago BRy.—(See Ma a RR.)— 
Roap.—Owns from Pittsburg, Pa., to cago, Ill., and br., 470 miles. 
Double track, 271 miles, of which part was built in 1893. 

LEASE, &C.—Foreclosed Oct. 24, 1861, and reo: pee. From July 
1, 1869, leased in perpetuity to the Penn. R .; Yrental pays in- 
terest, sinking fund of debt and 7 per cent on stock. The lessee keeps 
road in repair and pays taxes and expenses. 

CAPITAL STOCK.—The special improvement stock is issued to Penn- 
sylvania RR. for improvements, &c., under article 16 of lease, which 
£50. wea that the lessor may issue special bonds or stock. See V. 50, p. 

39, and wording of endorsement in V. 56, p. 774. The special stock 
isin all respects subject to the general or prior stock and “to the 
rights or holders of said general or prior stock to have distributed to 
them in quarterly instalments an annual dividend fund of $1,380,000 
free of all taxes.” Since Jan. 1, hg aranteed special stock has 
been issued for betterments; in 1892, $32, 07,820; in 1893, $1, ate. 253; 
in 1894, $1,916,200; in 1897 (July), $283, 691; in 1898, $33 5,3 

Bonps.—The first mortgage is in series of $875,000 each and cation 
mortgage of $860,000. Of the above lst mortgage bonds, $3,499,582 
— of the second mortgage Fe.S15, 482, and $2,7-0,858 cash, were held 

in the sinking funds Jan. 1, 1899. 
oot REPORT.—Report for year ending Dec. 31, 1898, was in V. 
t3 127, showing loss to lessee, $409,584 ; loss in 1897, $229,911; 
om D 1896, $587,097.—V. 69, p. 127. 

Pittsburg Junction RR.—Owns 6 9%; miles of tracks at Pitts- 

burg, Penn., connecting the Baltimore & Ohio and the Pittsburg 

estern, which companies in 1882 a d to pay the Pittsburg 
Junction $2 for each car passing over its road, but charge reduced to 
$1°50 per car when the company’s gross earnings amount to $270,000 
and to $1 per car when gross reaches $300,000 in any «ne year. See Bal- 
timore & Ohio statement for terms offered this company’s securities 
in reorganization of 1898. See V. 67, p. 688, 788, 954, 1054. 

Report for 1897-98 was in V. 67, p. 1158, atte grees, $392,401; 
net, $207,711; int. and taxes, $125,399; sur., $81,811. In 1896-7, gross, 

52, 769; net, $208,990. Dividends of 7 per é cent are paid on ag 

erred; on common in 1895,4 p. 6; in 1896, 312 p. «.; in 1897, 3; 
1848, 3 p. c.; in 1899, March, 2 p. oe —(V. 67, 4 1056, 1 158. ) 

Pittsburg & Lake Erie RR.—Owns from Pittsburg, Pa., to 
seat Uh aes , 68 miles; branch lines to Newcastle, Pa.,3 e8; total 

71 miles (of which 66 double track); leases Pitts. ‘McKeesport & 
Yough. (which see), 103 ye Mahoning State Line RR., 3 miles, and 
Beaver & Ellwood RR., 3 miles; to operated, 180 miles. Owns 
$139,850 stock of Pitts. “on "& Yough. P. & ‘L. E. is operated in 
interest of L. 8. & Mich. So., which owns $2,675,696 of stock. Real 
estate mort. Dec. 31, 1898, $185,000 

DIVIDENDS.— § 188491. ’92. 93, Bry Po 96. 97. ‘ey 

Percent. 26 yearly. 8 10 10 10 
ANNUAL REPORT.—For year a ie at. ae ‘088, $5,071, Site 
net, $1,382,391; other income, $27,220; interest, $220, 006; rental 
$169, 898 ; other, $10,433; dividend (10 p. .) ; bal., surplus, 
9,280. In 1897, gross, $4,666,686.—(V. ber p. 708 } 

Pittsburg McKeesport & Youghiogheny RR.—Owns from 
Pitts. to N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.; 
branches, 13 m.; leases 2 m.; total, 103 m., of which 31 m. double track, 

LEase.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
is 6 per cent on the stock, principal and Ace mama of the Pittsburg McK. 
& Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certiticates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accept par for the same on Jul - d 
1, 1934. See wording of gu oe in V. 56, p. 774. Stock authoriz 

.000,000 ; first ae bonds aut a $2,250, coe) 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1898 , $1, 620, of which 
one-half was payable to the Lake Shore & Michigan’ Southern. 

Pittsburg Ohio Valley & Cincinnati RR.—Owns road Bell 
aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
Company in connection with Cleveland & Pittsburg since Dec. 1, 1892. 








Stock, authorized, $1,500,000; outstanding, $290,000; par, $50. Trus- 
tee of ae a ot (for $1, 500, 000), Fidelity ns. ., etc., Co. of Phila. Year 
ending Dec. 31, 1897, gross, $3,738; def. under ‘oper. exp., $5, ie 
Pittsburg eae & Fairport BBR.—Owns Fairport 
to gt moans oe , O., 53 miles. Operated at cost by Pittsburg & Weet 
ern, but interest of ponds is puarentees. See description of mortgage 
ete., p. 7, SUPPLEMENT of April, 1896. [In July, 1899, a protective 
committee was formed caniar for deposit ot bonds with Mercantile 
Trust So. Over a majority was represented to start with. V. 69, p. 
181. Common stock, $800,000; preferred, $250,000 (par, $100), of 
which in 1892 the Pittsburg & Western urchased all the common and 
$160, Sethe ag age For year ending June 30, 1898, gross, $397, ‘~" 
net, $124,435; int., taxes, etc., $100,351; balance, surplu 8, $24,084. T 
1896-97, gross, $349, 912; net, $66,588. In 1895-96, poets 
In 1899, Jan. 1 to July 7 (6% ——— gross, $197, 339; in 18 3. fie 
544. wv 67, p. 1107; V. 69, p. 181.) 
Pitts, Shenango & Lake pena PITTS. BESSEMER & L. ERIE. 
Pittsburg Visstnta & Charleston ny eg South Pittsburg, 
Pa., to Brownsville, &c., Pa., 77 miles. In Jul Wy 1899, extension from 
Brownsville to Fairmont and Clarksburg, W. Va., reported proposed. 
ORGANIZATION.—Operated by Pennsylvania RR. which owned Jan. 1, 
1899, $3,382,000 stock, and all the consols. and pays net earnings 
as rental, the consols. bein ledged under “coll. trust of 1883.” 
DIVIDENDS.— 2 1892. ” 1804 — te a 1898. ina 
Per cent... 5 5 21g 
EARNINGS.— Year endin ng Dee 31, 1898, m4 $1, $14, 314; net, $787- 
450; other income, $7,464; fixed charges, 51,760; dividends (5 p. 6.) 
Pittsburg > — yo ha =/( See af A Balt, @ Ohio.)—Roap— 
Lines o es. | Elwood Short Line— 
Allegheny, Pa., toN. “Sewickly. 46| N. Sewickley to Rock Point. 3 
Rock Point, Pa., to New Castle. - Leased and controlled— a 


Frisco to Crowthers.....+..... ° Pitts. Cleve. & Toledo f]....... 
Callery June. to Butler......... 13 | Pitts. Painesville & Fairport J. 53 
3-ft. gauge lines to Jewett, etc.134 

(Double track. .............-.-.. 23) | Total ({ see this co.)......... .343 


ORGANIZATION, Etc.—In Feb., 1891, the Baltimore & Ohio bought 
$6,515,000 common stock. (V. 65, p. "983; V. 55, p. 237.) 

RECEIVERSHIP.—On March 2, 1896, President Thomas M. King was 
appointed receiver. Receiver’s certificates (1st series) for $500,000 is 
subject to lien of first mort. 4s for $10,000,000. A second series of certifi- 
cates for $400,000 were authorized in July, 1897, and made a lien 
prior to the firsts. V. 65, p. 70. The payment of these $400,000 was 
extended to July 1, 1900, vith privilege of paying them off after Jan, 
1, 1900. V. 69, p. 181. In Nov., 1898, permission was obtained to bor- 
row $500,000 from the Pitts. ¢ leve. & Tol. Ry. on 6 per cent certifi- 
— proceeds to be *PR SS for improvements and extensions, V. 
67, 1111. In gm 1898, the Ellwood Short Line was purchased 
v.6 , Dp. 1090, 119 

xp Morr. cinesitin: —In 1898 the Lake Erie & Western pur- 
chased a large block of Pitts. & West. ss including the $2,000,000 
bonds deposited, the latter (V. 68, p 9) at a Pe gee netting cer- 
tificate a 7219, but in July, 1699, ine L. E. & sold its holdings 
to the B. & O., which also held additional bonds.—V. 67, p. 789, 843; 
V. 68, p 282; V. 69, p. 132. 

1sT 48 OF 1887.—As reorganization was expected, J. P. Morgan & 
Co. in Dec., 1898, requested deposits under an agreement giving the 
firm power to dispose ofthe bonds or deliver them under a reorgan- 
izan plan, for par and interest, or, at the holder’s option, for the new 
securities to be offered under the plan. (V. 67, Le 1264.) In Jan., 1899, 
more than a majority had been deposited. 8, p. 188. PREFERRED 
Stock COMMITTEE.—A. Foster Higgins, Sonn Harsen Rhoades and 
Charles W. Baker; Kvickeroocker Trust Co., depositary. In July, 
1399, a large majority had been deposited. V. 68, p. 1227; V. 69, p. 132. 

STocK.—Common, $8,500,000; preferred, $5,000,000, 5% non-cum.; 
wens $50. Balt. & Ohio owned June 30, 1898, $6, 515, 000 com, stock. 

Bonps.—For abstract of jirst mortgage — Mercantile Trust 

Company) see V. <P. 439. —— rey ‘or $3,500,000 is a first 
lien on terminals at Youngstown, O. Of the $500,000 seconds given 
as outstanding, $1,360,000 unsold June 30, 1898, it is understood are 
pledged for loans. See mortgages, ete., p. 7 SuP’r. of April, 1896. 

Courons.—Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. First (consol.) 4s, interest due July 1, 1899, was paid. 


GENERAL FINANCES.—On June 30, 1898, there were real estate mtges. 
$311,375; bills payable, $1,947, 019; ; ourrcat liabilities, $1,024. 702. 
Contra: Advances to subsidiary roads, 1,077,900; materials, etc., on 
rg RA? 319; —— assets, $1,253,096. Interest is guaranteed on 
$1,250,000 Pitts. Painesville & Fairport bonds. Car trusts Ta une 30, 1898, 
S002, 755, including interest; receiver’s certificates, $472,800 bearing 
6 per cent interest, and $610,000 bearing 5 per cent; total, $1,082,800. 
Asto $500,000 additional certific’s authorized in Nov., 98, see above. 

EARNINGS.—11 months, § 1898-9.....Gross, $2,955,372; net, $892,365 

July 1 to May 31. 1897-8..... Gross, 2, 389, 906; net, 855,099 

REpPORT.—Fiscal year ends June 30. Report for 1897-98 was given 

in V. 67, ? 1052, wie earnings “_ ows, eee ge maee: 


Io June Gross. Int. &t 

1897-98...... SEP $3,221,406 bet a $1. peu’ 562 * sete Aon 167 

1896-97...... au pets ead 956,084 02/370 def. $46,286. 
oy ET eee 3,091,302 981, Tai) ae yt '971 sur. 35,252 


EN. 68, p. 282, 1227; ‘Vv. 69, p. 28, 132, ‘181. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































ILR INTERES ENDS Bonds--Princi- 

For explanati ve ie &o ila ge, °r| Amount | Pat ae = a ia bl a byl ip tase 
r lana’ me column , &C., see notes) 0: © per en ere Payable, and by 

n first page of tables. Road. Bonds| Value. Outstanding |“ Gent Payable Whom. Dividend. 

Pittsburg ¢ Western—( Concluded )— 

Old Pittsburg & Western 1st mortg: gore +e ee 45 | 1880 [500 &c. $81,000 6 A. & O./N.Y., : P. Morgan &Co.| Oct. 15, 1900 

lst — ) — for 0: gold” gold... 210 1887 | $1,000 9,700,000 4g.iJ. & J. do July 1, 1917 

24 mortgage for $3,500,000, gold ...... ......-- “¢ ---- | 1891; 1,000 5,500,000 5 g. |M. & N.|Nov. "95, , oni. last pd.| May 1, 1941 

Foxburg age apy a ES &W.| '-:.. | 1882! .-.... 100,000 6 |M. & 8. N. ¥., Union Trust Co. Sept 1 , 4902 
‘00d Bho: Line, 1st M., gold, gu. by P. & W. 3/1890 1,000 300, 5g. |F. & A. New York City. 

Push Youngst. @ Ashtao. Com. stock, $2,000,000; 125 .... | 50 | 1,333,342 |See text.|M. & 8.\N. Y., Farm. L. & Tr. Co. Mot” 55 °99,3 
Preferred stock, $2,000,000..............--...---- 125 | .... 50 | 1,700,000 |7 in 1898/M. & 8.\N. Y., Far. L, & Tr. Co.|Mch.25, 99,31g 
Ashtabula & Pittab. eet Me Sy phar ng co’ &r 62 | 1878 1,000 1,500,000 6 F. & A.|Phila., Fidelity Tr. Co. 1, 1908 
Consol. mort. (for $4 1 p.c., ee 125 | 1887 1.000 1,562,000 5 M. & N. ‘arm. L. & Tr. Co. Noe: 1, 1927 

Pontiac Ox; a rote tet he, $400,000 100 1896 1, 300,000 6g. \J. & J. N. Y. "Mero'le Trust Co.| July 1, 1916 

#1. Jervis Monticello @ N. Y.—ist M. 18s 5,000 ---- | 1894 100 &o. 225,000 41og.\J. & D.| N. Y., Cent. Trust Co. | June 1, 1944 
1st consol. mo 8, aba +4 sola oc. | 1806) ....--- None 1898 5g. |J. & D. » oo 1916 

Portland ¢ Rochesier.—Stock ‘ en A 592,070 6 PESTS (ae, BATES a July, 99, 3% 
Terminal bonds a e.), Ant. guar. or. ose ---- | 1892; 500 113,500 4 A. & O.|Bost, Hide & L.Nat. Bk.| Oct. 1, 1907 

Portland ¢ Rumford F OOK anne neg, at 100 | 1,000; 4in‘'98 | Q.—M. Portland, Me. une, 99, 1 
Consol., now 1s Fane $1,000 641896 1,000 1,000,000 4 g. |M. & N.|Boston, Old Colony Tr.| Nov. 2, i926 
Plain bonds, & ——s ing hind, gold, $3 ee | er | 1897 500 &c. 350,000 4g. \F. & A.| Boston and Portland. | Aug. 1, 1927 

Portland Saco kat by by Feit JY Rem 100 1,500,000 6 J. & J.|Boston. Treasur. Ottice.|July we og vA 

Port Reading. ba tv er Soi Op. by old P.& 20/1891 1,000 1,500,000 5g. \J. & J. Philadelphia. Jan. 1, 1941 

a c. guar. ast. oS dhe ER pea 100 769,000 6 J. & J./Treas. B. & Boston. July, 99, 3% 

Potomac Valley—1s 8 MeBac*&r 15 1891 1,000 1,100,000 5 g. |J. & J.|Baltimore, Hillen St’n.| Jan. 1, 1941 

Prosp. Pk.@0. C4 ean how ist @16 are 6s)c*&r 10 1886 1,000 500,000 | 444 & 6 |F. & A.'N.Y., U. s. M. & Tr. Co. Feb. 1, 1926 
3d mort., now 24, gol d ($104,000 are 6s) eh day o*&r 10 | 1891 1,000 200,000 |44&6g./M. & 8. "do do Mch. 1, 1931 
Income bonds, non-cum...................--....-- ORD pe aig CS 4 250,000 | ...... ON OF aM PI Se Pe etl rae, 1, 1920 

é ingfield—1st M. gold............. c'| 30/1892 1,000 750,000 5 g. |\J. & J.|Provid’ce, Globe N. Bk. 1, 
orcester—Stock (10 per cent rental). a 100 3,500,000 10 Q.—M. vidence, Office. ne 30,’99. we 
1st M. (refund ),cur., $1,500, .1V.63,p.1064.0* 51 1897, 1,000 1,500,000 4 A. & O.|Prov., R.I. Hosp. Tr. Co.| Oct. 1, 1947 
‘Anne’s.—ist M. $12,000 per mile (?)......-- Ret oi Dome ) cp pce. Weer ith ieee Sie ieee 
. O. & K. C. RR.—1st mort. 3 old, red. at par... 134 | 1897 | 1,000 | 250,000 6 g. |J. & D.|N.Y., Gilman, Son & Co.| Sept. 12, 1900 
‘Guar. Tr. ctfs. of dep. for old Ist M. non- pref. 4 Sel cass 1,000 | 1,446,000 24 |M.12&8 N.Y., checks mailed. See text. 
Quincy RR. Bridge Co.—Stock, 10 per cent rental.| .... | .... 100 | 1,750,000 10 I. & J Boston. July 1,’99, 5% 











Pittsburg Youngstown & ~——y RR.—Owns Kenwood, 
Pa., to Ashtabuia Harbor, O., 99 miles; Niles to ce Junction, vo ep 
— cen on mene pry 1 mile: trackage, 3 miles. Total, 128 

August 1, 1887, to Pennsylvania dom. 
 waich ya 4 % BOX own “°~ 000 common and $1,550,000 
pos stock; rental net earnings. terminable at either’s op = 

DIVIDENDS. 21890. 1691. 1 1892 t0 1895. 1896. ofa 1898. 1899. 
Common, p. ct.§ 242 6 yearly. 61g 6 Mar.,3 

On preferred, 1888 to ane, 1899, 7 per cent yearly ou. & 8.) 

Bowrps.—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) are re- 
served to retire divisional bonds. A sinking fund of 1 per cent pur- 
chases bonds of 1887 at par, if offered. 

In year ending Dec. 31, 1892, gross, $1,448,136; net, $449,766; int., 
$168,100; other charges, $240, 345. —(V. 63, D Dp. 26. ) 


Plant System.—This system, so-called because of the large interest 
owned in it ay, the Plant Investment 5 gy of which a controllin, 
interest is held by the estate of the late Plant, under whose wi 
the executors and trustees have 'he power during the trust (see V. 69, 

. 82) to manage and dispose of it at their discretion. RobertG. Erwin 

now President. It unites Charleston, 8. C. with Montgomery, Ala., 
and also with Tampa and other Florida points. The system includes 
the following roads, described under their own titles, oneenens the 
Brunswick & Western included with Savannah Florida & Western: 








Miles. Miles. 
Savannah Florida & mens, = Florida Southern.......... 247 
Charleston & Savannah. Sanford & St. Petersburg.... 152 
Brunswick & Western.. im St. Johns & Lake Eustis..... 48 
Alabama Midland..... . 235 — 
Silver we Ocala & Gulf. 66 OR ccadstesseiici ks 2,097 
—V. 69, p. 8 


Pontiac Oxford & Northern BR.—Operates road from Pontiac, 
Mich., to Caseville, Mich., 100 miles. Capital stock is $1 ‘oeb ans 
all held by the Hale Estate in New York. Bonds for $100,000 
held in trust until net earnings are $40,000 per annum. ortenen 
trustee, Mercantile Trust Co., N. Y. In year 1897, pom. rary 303; 
net, $37,625; interest, $18, 000; special improvements, $19,910; bal- 

surplus, $8,7 1896, gross, sane 228; net, $37, 192. Ot 
dends: In 1890, ip. 0.3 teat, 3 p. 6.; 1892, 4 p. c.; 1893, 6p. c.; 1894, 
4 p. ©.; 1895, 349 p. c. President, Hugh Porter, N. Y. 


Port Angeles Eastern BBR.—V. 69, p. 82. 
Port Arthur Duluth & Western By.—V. 68, p. 1077. 


Port Jervis Moattetie & New York RR.—Owns Port Jervis, 
we Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles. Stock authorized, $500, 000; outstan » $409,100; par, $100. 
June 30, 1898, loans and bills payable. $18, 45; car trusts 0. 
In year ‘ending June 30, 1898, 88, $54,575; net, $15,097; char; 68, 
$14,143; balance, surplus, $3, 954. In March, 1899, reported sold to 
a New York syndicate.—V 67, p. 275. 


Portiand & Rochester B#,.—Portland, Me., to Rochester, N. 
H.,54 miles. Dividends since July, 1886, to July, 1899, inclusive, 6 
D. ©. per annum. Under consolidation wi: h the B. &M., be “' , 1900, 
the stocks will be exchanged, share tor share.—V. 69, p. 1 


Portiand & Rumford Falls ap ET Rumford i ct. to Rum- 
ford Falls, 53 miles; branch to Otis Falls, 10 miles; eae (Maine 
Central) Rumford to Lewiston, 4 esas; total operated 67 miles. 

are —Dividends—In 1896, 5 BS ; in 1897, 4 P c.; in 1898, Mar: 
ee c.; June 15, 1 p. ¢.; Sept. 1 1 D. c.; Dec. 1, 1 p.c.; in 1899) 

Le lp.c.; June, 1 p. c. 

pad —The consol. mortgage of $1,000,000 was issued for refund- 
ing, etc.; itis now a first lien. Sinking fund for consols 2g p. c. of ail 
eonsols issued; bonds cannot be called. The plain bonds of 1897 were 
issued for floating debt. 

ANNUAL ss oy a aca for pret was in V. 67, p. 951. 

Year— Net. Int.,taz.,elc. Dividends. Bal., sur. 
1897-98 ..... $209, 045 $123, 978 $66,282 (4) $40,000 $17,696 

1896-97..... 262, 109,445 os (412) 30,000 26,567 
—(V. 65, p. 236, tet, 685; Vv. 67, p. 951.) 


Portland oe & Portsmouth BR.—Portland, Me., to Ports- 
mouth, N. H., 51 miles. Leased to Boston & Maine at 6 per cent on 
stock. Under pln Arn with B. & M., Jan. 1, 1900, the 1 stocks will 
be exchanged, share for share. —V. 69, p. i29. 

Port Beading BR.—Owns 20 m. of road, yon ogee & in Sept. 1892, 
Ss Bound Brook, N.J., to Staten Island Sound, where extensive 

a mene estab lished. Capital stock authorized $2,000,000— 
outstanding, 81.5 65,000, par $100, all owned by Reading Company, 
31,555,000 ing de 


posited under its eneral mo’ wading June 30 “Other 
debtedness.” $247,48 rhe , 1895. For year en June 30, 1898, 
, $395,811 ; net, eae ng other income, e574 4, 
= $87,782; balance, surplus, $86,624.—(V. ” 544, 639, 680.) 
Portsmouth & Dover RB.—Portsmouth, N. i, to Dover, N. H., 
1 miles. Feb. 1, 1874, and leased for fifty years to Hastern 


New Hamp at 6 per cent per annum on the on rental guaran- 








teed by the Eastern RR. of Mass. Lease assumed by Boston & Maine. 
Under the consolidation with the B. & M., to take effect Jan., 1900, 
each 13 shares will receive 10 shares of B. & M. stock.—V. 69, p. 129. 


Potomac Py | —. 2 ge in oe 1892, Potomac Valley 
June., Md. Cherry Run, W. m the B. & 0. 14 miles, and 
from "hortets Pa., to York, Pa., 17 ‘miles: total, 31 miles. Capital 
stock, $500,000 ($50 shares). Leased to Western oh iehuties the bonds 
of 1941 sow aay pace rey and interest guaranteed, tly and sever- 
ally, by the Western Maryland RR. Co. and the Baltimore & Harrisbur; 
7. Co., and being soendorsed. The bonds aves gabe fund of 7-1 
one per cent. Earnings for year ending Sept. 30,1897: Gross, $146,- 
379; net, $79,729. In 1895-6, net, $91,851. (V. 52, p. 121; V. 66, p. 130.) 


Prospect Park & — Island BRR.—Owns from 9th Ave. and 
20th Street, Brooklyn, to Coney Island, etc., 5°68 miles; leases to 
Coney Island Point, etc., 3°97 miles. Stock is $250,000; par, $100. 

HisTory.—The Lon ng Island RR. acquired controlling interest in stock 
in 1893, and in consideration of a aye by that couipany, annual 
interest on the — og of P. P. & C. I.’s bonded debt was reduced 
from 6 and 7 per cent to 41, percent. See V. 56, p. 42; V. 62, p. 187. 
On June 30, 1898, there were 3353, 500 loans and Mus’ payable. The 
Brooklyn Rapid ‘Transit Co. took possession June 17, 1899, under a 
lease for 999 years, and will equip the road py gt Vv. 68, p. 1224. 
Mortgages on real estate, 5 p. c., $29,766 on June 30, 1898. 


Year— Gross. Net. Other income. Int., taxes,ete. Balance. 
1897-8..... $138,184 os: 057 $26,415 $79, 970 def.$50,497 
896-7..... 131,653 df.2,415 26,155 78,077 def.54,337 


—(V. 65, p. 61 9, 869; V. 66, Pp. 336, 954; V. 68, p. 669, 1224.) 


Providence & Springfield RR.—Providence, R. L., to Douglas, 
Mass., on the New England main line, 30 _— Stock is $517,450 (par, 
$100), mostly owned by the N. Y. New H. & Hart. V. ae 1014, Road 
Teaned (terms modified in J ay, 3 1896,) ig Now sarend RR. til J uly 

1, 1989, at 4 per cent on stock. 2 V. 6 0, and beg d ae 
RR. report V. 63, p. 698. The bonds w ry Moa nteed b a N. a” 
New England. In 1893 gross, $182. 450; mee $28,073.—( 63, p ey 


Providence & Py onpecter BRR.—Owns from eininan L, 
Worcester, Mass., 44 miles, of which 5 miles »reowned ointly with 
Boston & Pon branches, 7 miles; total owned, 51 miles; 
From J  & a ae leased for 99 years at 10 per cent per annum on the 
stock to the N. Y. H. & Hartford. The new currency 4 p. c. bonds 
(trustee Rhode Yeiand Hospital Trust Co.)—(V. 63, p. 1064, 

Quebec Central BRy.—V. 68, p. 1077. 

ueen Anne’s RR .—Projected from Baltimore, Md. to Lewes. 
Del., and Rehoboth Beach on Atlantic Ocean, about 96 miles. Oper- 
ated from Queenstown to Lewes, 60 miles. Pennsylvania tracks 
used between Lewes and Rehoboth, 6 miles; was to be bonded for 
$12,000 per ~e. and stock issued at same rate. 1st mortgage bonds, 
Gdn. Trust & D Co. of Balt., Trustee, are said to have been is- 
sued, President, ' ‘illiam H. Bosle: , Baltimore; Sec., A. H. Taylor. 

Quincy Sa vega & Western RR.—Owns Barnett to Colum- 
biana, Ill.,52 miles. Successor in Feb., 1899, to the Litchtield 5 
& West RR., sold under foreclosure Nov. 26, 1898 all 68, p. 4 ); V. 
68, p. 233. ‘Extensions, it was said, would be made northwest 

to Gu “sat and southeast to Vandalia. Stock, .000. For year 
189 old Co.), si,004 $60,012; net, $14,940; taxes and miscel., 
$12,875; balance, 4. Pres. ,D. R. Francis; Sec., George A. H. 
Mills; Treas., Chee Ht - Hiemens.—(V. 68, p. 40, 233.) 

Quincy Omaha & Kansas City BR.—West se aeiney to Trenton, 
Mo., 134 miles: trackage (C. B. & Q.), to Quincy, 3 

HisTorY. —Incorporated June 1, 1897, and acquired, from the bond- 
holders’ committee representing the non-preferred bonds, egg wrk 
of the old Railway foreclosed, paying therefor $250,000 1st mortgage 
6s and $1 ~*~ 000 Y capital stock (which is deposited with the Guaranty 
Trust Co. of N. Y.). The new company has leased its road, under the 
terms of the reorganization agreement, to the Omaha K. O. & Eastern 
until on t. 12, 1900, with option to purchase—see that company. T.e 

O. & K. C. non-preferred bonds (as evidenced by the receipts of tne 

‘uaranty Trust Co.) are to receive either 70 p. c. in cash or 80 p. c. oy 

new firsts and 40 p. c. in 2d mortgage incomes of the Omaha K. OSE 


EARNINGS.—For years ending June 30: 


Year— Gross. Net. Int., taxes, ete alance. 
1896-7.........- $290,952 $72,646 $127,879 act. - 233 
1895-6 ........ -- 289,741 112,111 24,276 87,835 


—(V. 64, p. 84, 181, 470, 800, 954; V. 65, p. 195; V. 68, p. 773.) 

Quincy BR. Bridge Co.—Owns bridge 1°43 miles long over the 
ye pi River at Quincy, Ill. Leased Jan. 1, 1869, for 100 years to 
Cc. B. & Toledo Wabash & Western (now out of existence) and Han- 
nibal & St. Joseph railroads at annual rental of $175,000, which 

equals 10 per cent on the stock, In 1898 the a Cit; Pittsburg é& 
Quit was said to have acquired a lease from the CO. B &o, 

Raleigh & Augusta Air Line RR.—Owns fro from Raleigh, N. C., 
to Hamlet, N. C., 9 a ; 


cure to Pittsboro, 12 miles ry Contro by Raleigh & 
Gaston, which July 1, 1893, Bonnnn $772, 200 stock, and so by Seabo 
& Roanoke. STOCK is $873, 600; par, $100. R. & A. first 68 are en- 
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JULY, 1899. |} 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. ities! Siaaay lta INTEREST OR DIVIDENDS. me ys 
For explanation of column headings, &c., see notes| of of Par 0 fon te Rate per{ When {Where Payable, and by| Stocks—Last. 
on first page of tables. Road. Bonds Value, |VUStanding| Cent. | Payable om. Dividend. 
hd A ta—1st M., guar. p. & i.. R. & G.c*| 107 1886 | $1,000 | $1,000, 6 J. & J.|Balt., Merc.Tr. & D. Co.| Jan. 1, 1926 
Seab. Air Li.,Ser. A,B & C ( issue) cartrusts| .... '93-°96 ...... 203,833 Me A eiaed Baltimore. Part yearly. 
Beleigh 3 Gaston lst mort., $1,500,000, Fo eal atg eee. | 1897 | 1,000 »200, 5 g. |J. & J.|Balt.Mere.Tr.& Dep.Co.| Jan. 1, 1947 
Seab. Air Line Equip., Ser. A, B, C, (pa issue) .. --- 1890-6 1,000 228,333 5 J. & Dz do » do Part yearly. 
Raritan River Ry.—1st mortgage, gold............ c} 16 1889, 1,000 ,000 Gs ee ae eb Deen wens Jan. 1, 1939 
Reading é Oolumbia—1st mortgage (extended)..c*| 40 | 1862 100 &c. 650,000 5 M. & §8./|Phila., Phil.& Read. RR.| Mch. 1, 1913 
x pee, coupon (extended in 1884)........ c|} 40 ir | — ‘ pony end 4 4 > * do do — , 1908 
Pe ee ae eee OP wcseett J q eae. are ec. 
Reading Co y—C stock, $70,000,000 2 a 50 69,900,000 To be in| voting |trust for 5 years or mojre. 
ries po $28,000,000 is age D.<. non-cum| ....| .... | 50 | 70,000,000 |To be in} voting |trust for 5 years or mo|re. 
a. ead, ° e | 
Delaware River Terminal Pur. Money M., gold.c*} .... | 1892) 1,000 500,000 5 g. |M. & N.| Phila., Guar. Trust. | May 20, 1942 
Delaware River Term. Ext. Pur. Mon. M., gold.c*| .... | 1892) 1,000 09, 5g. J. & J. do do July 1, 1942 
tBonds and mortgages on real estate............. ache aaes jieeneme RO bh wtcheat i sseen- "A | . - Veneobgawaw.*s “oh MRiwabeaml 
Old Phila. & Kead. KR. BONDS ASSUMED] BY PHILA. & READ], RAILWAY. |SEE NOTIE. 
|Morteage loans of 1844-1848 and 1649." ~-c| | 94 18449 ‘1.000| Voszoco| ¢ (|S, & J|Philas Head: Ter, Bide:| July 1. 1910 
0 76 loans O and 1849......... ri) E A a. er. 4 2 
Mortgage loan of 1857 convertible.............. | .... | 1857 506 & 79,000 449 |J. & J. do do | ‘July, i910 
Mortgage loan of 1868, gold, extended in 1893.c} 148 | 1868 1, 2,696,000 5g. |A. & O. do do Oct. 1, 1933 
nsol. mo: 6 ($8,162, are gold 6s)...... ce} 254 1871 |200 &c.| 18,811,000 |6 g. &7 |J. & D.|Phila., do & London.| June 1, 1911 
{mpr’'t M., §: ext. in 1897. See V. 65, p. 870, g.| 325 | 1873 ...... 9,364,000 4g. \|A. & O.|Phila., Read. Ter. Bldg.| Apr. 1, 1947 
Consol. M.o: igs2, i» 5a, ext. ’97 (V. 65, p.278)0*| 327 | 1882 | 500&e.| 5,673,042 4g. |M.& 8. do do ch. 1, 1937 
(Ss _— Wg V. 64, p. 85 c*&r| .... | 1891 1,000 8,5 0, 4 5 g. | Q.—F. |Phila., Prov. Life & Tr.}; May 1, 1941 
‘oO on BD Wink theo chdiessesdscdusces=| ces | nace peace 5 pe Oe ae aie eee Ce eee S: 
Philadoiphia City Subway Loan, a. $3,000,000 _ 2,700, 73 &3%/ ...... oF Treasury. 1904-1923 
Wik] en A ago a ist V. 64, p. y+ J bi sy we a s posed a oy a Phila., Penn. Co. for Ins. Pac 
trust certificates, go ee V. 65, p. 278. | Legg ,600, - | Od. 0 0 pr. 1, 1904 
1Col. sink. f. gold loan (RR.) red. at 100, a88..0* ---- | 1892 1,000 1,621,000 5 ¢ F. & A.|Phila., Read. Ter. Bldg.| Feb. 1, 1902 
Besdin ks, eee BONDS ISSUED IN RE/ ORGA NIZATION, 
Gen. M.,$135,000, TE mone By phemeally Text.| 1897 500 &c.| 62,5€0,000 4g.|J. & J.|N.Y.,J.P. Morgan&Co.| Jan. 1, 1997 
pvate.—General et on : 44 ——— at the Reading Co. and Reading} Coal & |Iron Co. shall be responsible | for ali old 
nds marke ahove. bly are 3s, 





dorsed by the Raleigh & Gaston. On June 1, 1897, floating debt (due 
R. & G. for back interest on old tirst preferred stock retired by 1sts of 
1886) was $436,180; total net current liabilities, $330,755. Jointly 
with Raleigh & Gaston and Seaboard & Roanoke issued the car trusts 

EARNINGS.—Year a | June 30, 1898, gross, $434,522; net, $75,- 
627; other income, $7,688; charges, $70,725; balance, surplus, $12,- 
590. In 1 » STOSS, $452,103; net, $99,357. Pres., John Skelton 
Williams, Richmond, Va. (V. 61, p. 751.) 

Ra eigh & Gaston RR.—Ownsfrom Raleigh to Weldon, N. C., 98 
m. and Louisburg branch,10m. Controls pastes & Augusta RR., 107 
miles, and has large interest in Durham & Northern RR., Durham to 
Henderson, N. C., 42 miles; and with Seaboard & Roanoke controls 
Carolina Central ; also controls Georgia Carolina & Northern and 
jointly gustanteee the bonds. Seabo & Roanoke owns $742,200 of 

e eigh & Gaston $1,500,000 stock; par, $100. In Feb., 1899, 
consolidation of the Geor. Car. & Nor. and Chesterfield & Kershaw wis 
authorized. 

Control was acquired by Williams syndicate in 1899 and bills were 
introduced in the North Carolina Legislature to authorize the company 
to ab orb by consolidation the Seaboard & Roanoke and other compa 
nies composing the Seaboard Air Line.—V. 68, p. 283, 428. 

SECURITIES.—Under the readjustment plan of the Car. Central the 
Ral. & Gas. jointly and severally with the Seaboard & Roanoke 
guarantees $3,000,000 1st consol. 48 and fixed charges. V. 67, p. 273. 
As to car trust bonds of 1896 see V. 62, e 684. Of the $1,500,000 
gold 58, $300,000 for extersions, etc., after three years.—V. 64, p. 758. 

DIVIDENDS.—In 1889, 1890 and 1891, 6; in 1892, 4 p. c.; none since. 

EARNINGS.—In year ending June 30, 1898, gross, $589,153; net, $234,- 
038; other income, $54,420; wo (interest $75,000, taxes $15,054, 
“other deductions” $142,406), $232,460; balance, surplus, $47,248. 
In 1896-7, gross, $567,894; net, $185,615. President, John Skelton 
Williams, Richmond, Va.—V. 67, p. 273; V.68, p. 283. 

Raritan River Railway.—South Amboy to New Brunswick, N. 
J.. 12 miles; branches, 4 miles; total, 16 miles. Connects Penn. RR. 
with N. Y. & Long Branch RR_ Stock, authorized, $1,000,000; issued, 
$365,000; par, $100. Year ending Dec. 31, 1898, gross, $64,133; jnet, 
$27,418; interest and taxes, $18,269; surplus, $9,149.—V. 68, p. 573. 

Reading & Columbia RR.—Owns from Columbia to Sinking 
Springs Pa., 40 miles; branches, 13 miles; operates Marietta Junction to 

ickies, 6 miles; total operated, 59 miles. Stock, $958,373 (par, $50), of 
which $785,000, with the $1,000,000 debentures, are owned by Read- 
ing Company and deposited under its general mortgage of 1897. The 
road is controlled but accounts kept separate. In year ending Dec. 





hia & Reading RR. (chartered April 


ORGANIZATION.—The Philadel 
ron Co. were sold in foreclosure Sept. 


4, 1833) and the P. & R. Coal “i 
23, 1896, and reorganized ong plan in V. 61, p. 1109. 

In the reorganization the 41 millions of old stock and the 56% 
millions of old preference income bonds were assessed 20 per cent, 
the stock then receiving 100 per cent in new common and the prefer- 
@nce incomes, common and preferred stock in certain proportions. 

The “Reading Co.” in the reorganization of 1896 acquired the stecks, 
bonds, real estate qectenens. etc. (as per balance sheet, V. 64, p. 711). 
of the old Phila. & Re ng RR. Co.; also $20,000,000 stock an ° 
000,000 bonds of the Philadelphia & Reading Ry. and the $8,000,000 
stock of the Coal & Iron Co., and against all this property issues its own 
ecurities. See V. 64, p. 709 





The property of the Reading Company, as distinguished from the 
Ry. Co. (which owns the railroad but 
Iron Co.. consists of the following: 
16,950,000 
16,000,000 
1,450,000 


property of the Phila. & Readin 
no equipment), and of the Coal 
Railway equip. leased to Ry. Co. for 8 p. c. ($1,356,000) y’rly.8 
Real estate not appurt. to RR. (ann. revenue ab’t $175,000) 
Colliers and barges leased to Ry. Co. for $115,000 yearly... 
Phila. & Reading By. stock $20,000,000 and bonds, $20,- 
000,000 par (annual int. to Reading Co., $1,200,000) .... 
Phila. & Read. Coal & Iron and Reading Iron stock at par. 
Miscellaneous securities at Pad (in 1896 yielded $765,000). 
Morts. and ground rents a <= (not under ’96-97 mort.) . 
Int. in Phila. & Read’g Coal & Ir. above securities owned.. 
Claims against other companies, etc 


Total (total est. revenue, $3,628,023. (See V. 64, p. 710)..$193,613,902 


VOTING TRUST, ETc.—All classes of stock of the new company are to 
be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
Henry N. Paul) for five years, and thereafter until 4 per cent cash divi- 
dend Pod annum shall be paid on the first preferred stock for two con- 
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to stock privileges see V. 64, p. 709. 
See copy of voting trust agreement V. 64, p. 955, and also SuPp- 
PLEMENT of April, 1897, page 5. 

Bonps.—The New General Mortgage 4s (abstract V. 64, p. 612) 
are secured by mortgage and pledge of all properties and securi- 
ties embraced in the cated memes and also all other property 
acquired thereafter by use of the new bonds. They will have a sinkin 
fund out of the revenues from the Coal & Iron Company, but are no 
subject to compulsory nee prior to maturity. The new mort- 
gage is also, subject only to the bonds for which reservation is made, 

ased upon tg tee or securities of all the lines of railroad owned, 
including the Philadelphia & Reading Railway Company proper, 





31, 1898, gross, $273,844; net, $82,015; charges, $110,458. 


391 miles; various leasehold lines, 597 miles; all the property of the 





Coal & Iron Company, or the securities thereof, representing nearly 


ondien, Company=Samedaphts & Renting By -<iee 200,000 acres of coal and timber land; equipment valued at about 


Map.)—The Philadelphia & Reading Ry. operates in connection withthe 
eat anthracite coal p: operties of the Philadeiphia & Reading Coal & a aslaee wee pane wd Sete) oat cess adobe obli- 
ron Co.in the Schuylkill region, Pennsylvania, a large system of Furthermore, it has a first lien upon a majority of the capital 


roads centering at Philadelphia and extending thence westerly through 
the coal fields to Hazelton and Williamsport on the north and Har- 
risburg, Shippensburg and Gettysburg, in Pennsylvania, on the south, 
also easterly in New Jersey to Atlantic City, the summer resort on the 
Atlantic Ocean, and to tidewater at Port Reading on New York Har- 
bor. The system comprises: 


stock of various companies in the system owning 448 miles of rail- 
road, of which 195 miles are leasehold lines included in the 597 
miles above stated. and also on bonds of roads in the system (ether 
than the P. & R. Ry. Co.) amounting to $34,265,936 par value. The 
securities are said to have earned in 1894-95 an income of $585,- 
000, of which $448,000 was received as dividends—list in V. 64, p. 61 





Lines owned in fee. Miles. Leased lines—( Con. Miles. oy, 
Philadelphia to Mt. Carbon, Schuylkill & Lehigh #R Bee's 43-9 | _ The new mortgage is for $135,000,000, was issuable only as follows: 

Pa. ete. (double tracked).... 101 | Phila. Har. & Pitts. RR...... 45°6 | To take up undisturbed bonds of the Reading RR. and 1 
Branches— Phila. & Reading Term. RR. 1:3 Coal & Tron Co. ...........2. cocccccccccccccccecs eoccenccce $64,631,000 

Reading to Harrisburg, Pa.. 54 ___ } For future construction, equipment, etc., at not over 

Lebanon to Brookside, Pa... 42] Total leased................ 548°5 harap oie — annum under stringent provisions..... 20,000,000 

Rockville to Auburn, Pa.... 53| Lines controlied—(See each Co.) | Issued at once for reorganization purposes -..-......-.-.. 50,369,000 

Mahanoy City to Pt. Trev... ENTIRE STOCK OWNED. Improvement mortgage 6 p. c. bonds of 1873 due Oct. 1, 1897, were 

New Castle to Mahanoy >65| Chester & Delaware RR..... 5-4 | extended at4p.c.for 50 years from April1, 1897, payable in U. 8. 

eS er casas Rupert & Bloomsburg....... 1-6 | gold and ———— p. &i. by the Reading Co. V. 64,p. 470; V. 65 

Other lines................... 50 | Middlet’n & HummelstnRR. 64 | D- 516. The consol 5s of 1882 for $5,673,042 were also extended at 4 

—| Tamaqua Hazleton&N. RR. 9-9 | D- ©. till Mar. 1, 1937, the Reading Co. and Coal & Iron Co, becoming 
Total (2 tracks 173 miles). 365 CONTROLLED. responsible. See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

Lines leased (See each Co.) Reading & Columbia RR.... 39°5 e@ terminal mortgage bonds are Reading RR. bonds, and are 
Colebrookdale RR. ......... 12‘8| Lebanon & other branches 13°8 | Secured by a mossenes upon all the property of the Terminal Co. and 
Pickering Valley RR......... 11°2 | Read. Marietta & Han. RR 6-3 | by a traffic contract between Reading and the Terminal Co. The trus- 
East Pennsylvania RR...... 35°4 | North East Penn. RR........ 25-6 | tee is the Provident Life & Trust Co. of Phila. Amount authorized, 
Allentown RR...... ......... 4°5 | Phila. & Chester Valley RR. 21°5 | $8,500,000. See description in V. 64, p. 85 and guaranty V. 60, p. 732. 
Little Schuylkill RR......... 31°5 | Atlantic City RR. & branches For ten-year sinking fund loan see January, 1895, SUPPLEMENT. 
Mine Hill & Schuy. Haven.. 45°8| sea Coast RR.,etc......... "159° The coal trust certificates under agreement of May, 1895, are not 
Mt. Carbon & Pt.CarbonRR. 2°5 | Catasauqua & Fogelsv. RR.. 29-5 | Tedeemable until April, 1904—see V. 63, p. 838 and Jan., 1895, SUPP. 
Mill Creek & Mine H.RR.... _3°8 | Camden County KR.......... 7: As to Philadelphia Subway Loan the receivers were authorized in 
Schuylkill Valley RR........ 11:0 | Gettysburg & Harrisb Ry... 34:1 June, 1894, to pay interest (and principal at maturity) of not exceedin 
East Mahanoy RR........... 10°9 | Perkiomen RR.... .......... 38+ 3,000,000 out of a total issue of $6,000,000 of 3 to 314 p. c. bonds o: 
Shamokin Sunbury & L. RR. 31°3| Phil. Newtown & N.Y. RR.. 21°7 | City of Philadelphia, to abolish grade crossings. The amount outstand- 
Phila. German. & Nor. RR... 29°5| Port Reading RR 4 ** 19-7 | ing will be increased to this figure on com letion of the subway. 
Chestnut Hill KR............ 41 | Stony Creek RR.............. 10:1 | Principal is payable after ten years from date of loan in 20 annual 
Catawissa RR................ 103'0 | Phil. & Frankford RR ¥ 26 instalments. See V. 58, p. 1110; V. 62, p. 950; V. bin,” 881. 
Norristown Junc. RR....... 04 | Bloomsburg Belt Line RR... OF As to the $64,631,000 outstanding old bonds (see V. 64, p. 614), the 
North Pennsylvania RR..... 86°2 | ___— | Reading Co. and the Coal & Iron Co. covenant to pay their interest 
Delaware & Bound B. RR... 33°8 Total controlled........... 452-8 | When due and to pay or eatend their principal at maturity. 

Total system July, 1898 (2d track 442 miles)................ 1,366°3 CoAL PROPERTIES.—These aggregate about 194,000 acres, as follows 


Coal lands owned (acres)....95,144 


Timber landsowned (acres) 70,489 
Coal lands leased (acres).... 7,429 000 


ired a controlling interest in the Wiimington 
Iron ore lands (acres) ’ 


In October, 1898, a 
67, p. 843, 1218. 


& North’n, 88 miles. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























| Bonds—Prinel- 
a a ag ern) |e |e) anew lige Se a 
r explana’ — column ngs, &c.,see notes} of | of | ‘ar ate per en ere Payable, and by} Stoc Last 
pecene in first page of tables. Road. Bonds| Value. |OUtstanding|" Gent, | Payable Whom.” 7) “Dividend. 
Benscclacr & Bapa= Stock xe. .gu. Del.& Hud. or 192 - | $100 ere toieend 8 J. & J.\N.Y., Del. & H.CanalCo.| July, 99, Am 
1st mortgs 6, consolidated...............----- 79 | 1871 1,000| 2,000,000 7 M. & N. "do do May 1, 1 
Rich.Fred. é Pot.—8t’k,com. ($1,071,800 div. jobtte.) sere | seer | 100) 2,336, oe 7in1899|J. & J.| Phila. & Richmond. |July 1’99,319% 
Stock, guar. 7 p. 6., except $19, 300 guar. 6p. 6 sree | nwee 100 500,4 ‘ f M. & N. do do ay, 18' 
lst mortgage, convertible Wiedsints chs costede'se achoub 82 | 1856 'Various 96, 370 5 J. & J. do do 19 
coupon bonds due in London....... 82 1858 |Various 47, "248 5 J. & J. do do 1901 
ao y due in U.8........... 82 | 1870 Various 298,000 6 M. & N. do do 1901 
2d mortg Ss tera 82 |'44-66) ...... 53,511 5 J. & J. do do 1901-1902 
pod at aZe oo $2,000,000, gold....... abe 82 1890 | $1,000 000 4log.}A. & O.|N.Y., Phila. or Richm’d.} Apr. 1, 1940 
Richmond & ecklenburg—1st M., 9315, 000, g 31/1899 1,000 38,000 4g.\|M.&N.| J. P. Morgan & Co. Nov. 1, 1948 
Richmond @ Petersburg—SEE ATLANTIC ‘Coast ‘Lin E RR. OF VIRGINIA. 

Rich, Petersb.d Caro.—1st M.,$2,500,000, g..WMea| 103, 1899 | 1,000 %) Set a ae | _seecnaates Jan. 1949 
Rio Grande Junction—Stock ..............2--+-++-- ede catee 1 2,000,000 See text. ..... New York. Jan.25 N99, lls 
1st mortgage, » Bold, , Suaranteed.............-..- o* 62 | 1889 1,000 1,850,000 5g. \|J. & DN.Y. Mait., ,Coppell& Co| Dec. : 193% 
Rio Gr. Sierra é Pac.—1st M.,gold,$20,000 p.m. ia | 1897 | i 2,000,000 6g. 13. & J. N. Y. Co.’s office. July 1, 1917 

Rio Grande Southern—Stock, 825, 000 per ‘mile.....| 180) .... Pt tcshes Tock be . .  apkesind.. . Sis Gaamemeee 
Ry bemee ge 000g. ,$25 ,000p.m., incl. equip.c*ar 180 1890 1 000 4,510,000 4g. J. & J. z. % »Mait.,Coppell& Co} July 1, 1940 
Rio Grande Western—Common stock.........--+--s- sees | ° PME ntéade’ eases -» Office, 11 al Sep. 30, 98, 2 
Preferred stock ($7,500. a aficn yes ignen se Mbdecea 583 | oan 100 6,700,000 |See text.) Q.—F. = ug. 1,’99, 144 
1st trust mortgage, ‘tor $16 000, gold ...... o*| 435 1889 1,000&e} 15,200,000 4g. \J. & J.' N.Y.,State Trust Co. | July 1, 1939 
1st consol. mort., red. at ages text, gold..S..c*} 543 | 1899 1,000 1,500,000 4g.\|A.& O. N.Y. State Trust Co. | Apr. 1, 1949 
Utah Cent. 1st M., $650,000, — ,V. 68, v.724,g.| 33/1898) 1,000 550,000 4g. \A. & O.| N. Y., office R. G. W. | Jan. z, 1918 
River Front—Stock, 5 per cent, r. Penn. RR....| .... | ---- | 300,000 eh ere All owned by, Penn. RR) .c<tesas 
1st mortgage, guar. p. & i. by con. BM ectacksnce|! coves | 1882 1,000 216,000 41g (M.&N.| Phila., Co.’s Office. ood a bree 
PD nes cabds cctdesansveathscdsedssuteddeoes oaghl AO | vane ,000 4 | a 903 
Roch. & Goneees Val.—Stock, 6% rental Erie RR..... el, sane 100 555,200 6 J. & J.| N. Y., by Erie RR. Co. | J oy 39, 3 
Rock Ilana @ Peoria—Stock..........0+--s0++-20002 Tee 100 | 1,500,000 5 |J. & J.\N.Y¥., Corn Exch. Bank. July 1°99, Bo 
lst mo: rtgage EE ES, FE Ea TORE r} 91) 1878 | | 25,000 150,000 10 J. & J. do do Jan. 
Consolidated 1st mortgage...............0-0-0--- r} 113 1885 | 5,000 450,000 6 I. & J. do do July v i925 
| | 




















GENERAL FINANCES.—Application to N. Y. Stock Exchange to list 
general mortgage bonds was given in full in V. 64, p. 709. Fixed 
sare esofentire property on completion of reorganization. will be 

ibn 672. Pending completion of iy ding schemes, etc., 8S fixed 

will be, perhaps, $300,000 to $4: more.—V. 64, 570. 

an., 18#9,the N. Y. Stock Seceaas. listed $1,952, sy Fe ‘dition al 

a 4s, of which $452,000 to redeem old bonds and $1,5 eter for 
mprovements, making ‘total to that date $62,456,000.—V. 6: 188. 

LATEST EARNINGS.—From July 1 to May 31 (11 months) a ho were 
as follows on basis of present charges in both years: 

11 mos. to at. & R. —— — -Coal & Iron.- ——~ aa. Co. se Cos. 


Miy 31. Gros: Ne otal net. 
1898-9..... $20. 0B, 416 $8. 493,021 $21,408, 1526 $979, A78 $174,199 Pt 647.09 > 
1867-8.... 166,570 8,821,557 21,314,450 


569,413 310,919 9,701,889 
Charges all oon A mos., soso +: esee ce 8s, 259,000; balance, sur., $1,397, 98 
do DE Diss scvsccctes #290, 28°; balance, sur., 1,411, 07 
The rn. yi... always shows small earnings in the winter 
months. The largest earnings are in the autumn. 
ANNUAL REPORT.— Fiscal year ends June 30, having been changed in 
Sept.,1897,from Nov.30. First report of new company was given at 
leugth in V. 67, p. 1,205, 1216. See also editorial, p. 1187. 





Years Ending June 30. 1898. 1897. 
Railway company—Receipts.................. $21,986,834 $20,616,264 
Expenses (including renewals, etc. Nibcsesss 12'386,028 11,717,460 

BE ee ee Pee ee $9,600,806 $8,898,804 







Coal and Iron tic tne ines we 


---- $22,909,553 $21,427,080 
AP OMON is ivan. caneus ens cocesocaghauus és 


. 22,433,315 21,331,713 














a -. $476,238 $95,367 
Reading Company—Net income .. a 343,320 343,320 
Net earnings all companies. --$10,420,364 $9,337,491 
Fixed charges and taxes ...... -- 9,043,944 9,916,625 
PIII, OS sani iwevpsiuddseisspudawatenwe $1, 6,420 df. $579,134 
Deficit 7 por Dec. 1, 1896, to June 30, 1897. 1; 313° 127 
Net surplus for 19 months................ $133, 293 
OFFICERS READING Co.—(In June, 1898. 3, Treeeens, Joseph 8. Har- 


ris; Vice-President, W. R. St Sec., W. G. Brown; ‘Treas., W. A. 
Church.—(V.67, p. 576,579; 1 »205, 1,216; v.68, p. 86, 188, 479, 773, 
1183; V. 69, p. 82, 132.) 


ie at a & Saratoga RR.—RoOAD.—Embra ces 192 miles. viz. 


Road ow Miles. Leased ( Oontinued)— Miles, 
bee > to Lake eiuuiane poeteee 79 | Ft. Edward to Caldwell........ 15 
eased— Vermont line — Castleton, Vt. 7 

Troy to Waterford Junc., etc.. 14} Eagle Bridge, N. Y., to Rut- 


Schenectady to Ballston........ 15 US i ree 62 

LEASE.—Leased in perpetuity March 1, 1871, to the Delaware & Hud- 
son, which, Dec. 31, 1898, owned $800, 000 of stock; ——, 4 per cent 
on the stock and asanees on es Swygcgoae-t on stock, Vv. 5 - gee 

Year. , taxes, ete, = oy, 
1BOTB .icccecs $2, i828 $739,935 i, 028,547 $200.3 2 
1896-7......... 2,345,270 en. 2 suhiteece" . eakeneoe 
—(V. 63, p. 881; V. 67, p. 1054; V. 68, p. 976.) 

Richmond & Danville.—See Southern Railway Co. 

Richmond Fredericksbur, a3 Potomac RR.—Owns frem 
Rich mond, Va., to Quantico, 79 James River branch. 3 m.; leases 
Quantico to Junction, ete., 3 miles. “total 85 miles, The dividend obli- 
gations receive same divide nds a8 common stock, but carry no voting 
power. Rich. & Petersb. Connection RR. stock of $140,000 receives 8 
p. c. dividends under lease, ssn Coast Line Co. owned $675,800 
common stock June 1, 1897. aged enn stock is secured by mort- 
gage. Consols are reserved for prior bonds maturing. 

Divs. on_ stock, 2 '68. 89.90. °91t0’93. ’94. 95 '96.’97.’98. ’99. 
and div. oblig.p.c.§ 7 7 61g 7yearly. 64 7 7 6% 7 7 

REPORT.—Report for year end. June 30, 1898, showed ee $770,726; 
net, $302,046; other income, $9,026 ; slnterest,, $5 dividends, 
$192,757; balance, surplus, $61,035. In son). uly 1 to May 31 
(10 months), gross, $794,202; ret, $3 6,029. —(V. a7, p. 1305.) 

Richmond & Mecklenburg RBR.—Owns road from Ke — 
Va., to Clarkesville, Va., 31 miles. Road is operated by South. Ry. Co. 
under lease of fifty years from Nov. 1, 1898, for interest on bonds. In 
1899 the $315,0:0 6s, due Nov., 1921, were retired by the +a on 
STOCK.—$357, 900 (par $100), of which $3 00,000 owned by So. B 
For year ending June 30, 1898, gross, $49,+ 43; net, $6, B12; other re 
come, $5,540; int., and taxes, $21, 538.—V. 68, p. 826. 

Richmond Michele aie Irvine & Granteetite RR.=Sold 
under foreclosure Oct. 6, 1 to Bennett H. Young, of Louisville, 
Ky., representing, it is said, Ee nest Fawke, of 7 ae yp Eng., -~ Ma- 

ann & Frayer, Canada, but sale was set aside and on May 1 1899, 


1899, the U. 8. Supreme Court reopened the foreclosure proceedings 
against the Louisville New Albany & Chicago in the suit to hold the 





property itiable for the guaranty of oy bonds of the Richmond Nicholas- 
ville Irvine & Beattyville RK 68, p. 1023. In July, 1899, the 
Louisville & Atlantic RR. _ incorporated as successor with $2, 600,- 
000 capital stock. V. 69, Year ending June 30, 1898, gross, 
$65,076; net, $7,140; against aie, 326 in 1896-7.—V. 69, p. 180. 

Richmond & Petersburg RR.—See AtianticCoast Line of Va. 

Richmond Petersburg & Carolina BR.—Under construction 
in the interest of the Seaboard & Roanoke from near Ride wer N. C., 
on Raleigh & Gaston, via Petersburg, to Richmond, Va., 103 miles, 
In Jan., 1899, tiled a mortgage to secure $2,500,000, 50-year 5 percent 
gold bonds. Care tion, it is understood, is bein poss as rapidly 
> ossible. —V. 68, p. 188. President, De Witt Smith, 141 ——— 

; Vice-President, James 8. N egley, 141 Broadway, New York.— 
By, D. ” 843; V. 68, p. 188, 826. 

Rio Grande Junction Ry.—Owns road Rifle Creek, Col., to a 
connection with the Rio Grande Western at Grand J unction, 62 miles. 
This is a connecting link in the —— -gauge route between Ogden 
and Denver and Colorado Springs. by Colorado Midland Rail- 
road (since foreclosed and ow by on Colorado Midland Railway) 
and Denver & Rio Grande at 30 per cent of gross earnings, which com- 

anies jointly and severally guaranteed the bonds. princi _ and in- 

nterest. aoe dividend, enn 1898, 80 cts.; in Jan., 1899, $1 20. 
For year 1897-8, gross, $387,977; et, $116,393; in 1896- 7, gross, 
$362,664; m4 $108,799.—(V. 66, p. 2 

Rio Grande Sierra Madre & ies BRR.—Organized in Mex- 
ico in 1896; incorporated in N. Y. State in June, 1897, when completed 
from Ciudad Juarez via theSan Blas Mountains, Lake Guzman, Sabinal 
and San Pedro mining region, to Casas Grandes, 156 miles: Extension 
proposed to Guerrero, 156 miles, to meet the Chihuahua & Pacific, and 
combined roads to build to Pacific Coast. Ca rer — 2 is $3, a 000 
($20,000 per mile) and bonds are authorize tal oa mile, of 
which $2,000,0/0 issued for construction to J aA, i898 nterest on 
bonds begins July, 1899. El Paso Southern RR. organized to build El 
Paso terminals and Rio Grande bridge. 

DIRECTORS.—President, A. Foster Higgins; Vice President, Edwin D. 
Morgan; 2d Vice-President, A. Gifford Agnew; Secretary, George Row- 
land; Treasurer, Solon Humphreys; Sidel Tilghman, John B. Law- 
rence, Jr., W. Morton Grinnell, Edward M. Shepard and J ohn T. Terry 
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138 

Rio Grande Southern BR.—(See Map Denver & Rio Grande. )— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio rane, southerly to so ed ——s ‘and branches 
to Telluride and coal fields near Hesperus, 

Bonps.—Interest on firsts reduced from 5 per eens to 3 per cent to 
Jan. 1, 1898, and 4 percent thereafter. A majority of the stock is 
owned by D. ’& R.G. and by it has been placed in t. See V. 63, p. 404. 

Mortgage trustee, Central Trust Co.; abstract, V. 54, p. 163, and ap- 
plication to N. Y. Stock Exchange in v. 54, p. 446. 

LATEST EARNINGS.— 11mos., ft 1898 -9..Gross, $456,868; net, $222,516 

July 1 to May 31. 1897-8..Gross, 391, 571; net, 179,319 

For year ending June 30, 1898, gross, $427,264; net, $197,630; 
other income, $2,642; interest, taxes, etc., $192,684; “_ lus for Ara 
$7,588. In 18 6: 97, gross, $401, 238; net, Trt 449. . 67, p. 

Rio Grande Western R a ae . J—LINE OF sighs on os 
— —_ = Ay eo Utah, 310 atch, Bingham, Coal Mines, 

‘ete branch, Thistlo fo Manth 62 miles; Sevier Railway 


pr roprietary ‘ine—all securities owned), Manti to Belknap, 62 . : 


c Range Ry. (proprietary line, all securities owned)—8 44 ringville 
to Mammoth, and spurs, 46 miles; total owned, 532 miles; Utah Cen- 
tral (stock owned), 3 miles. Leases Orevasse to Grand Junction, 18 
miles. Total aay 583 miles, besides 11 miles of tramways. Main 
line is laid with 65-lb. and 75-1b. steel. 

History.—Formed in June, 1889, to succeed the Denver & Ri® 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941° 
In 1898 acquired control of Utah Central and guaranteed its first 4s. 

CAPITAL STocK.—Preferred stock is entitled to 5 per cent dividend, 
non-cumulative, then common stock to 5 per cent, Cosy! which both 
classes of stock share pro rata. In Sept., 1898, $200,000 preferred 
issued for stock dividend of 2 p. c. on common. ¥ 67, p. 435, 579. 
CasH et 1891. 1892. 1893. 1894-6. 1897. 1 

Preferred, p. ©. 3% 5 ie None. 34 
Common, PD. C........ a ? 2 pi stk. 

In 1898, Feb., 1% p. c. (of which 1 1 P e. extra), Vv. 65, p. 1197, 1222; 
in May, % p.c.; ‘Aug., on being unpaid balance of 5 per cent for fiscal 
Feb. ending June 30, 1898, V. 66, p. 1090; Nov., % p. o. in 1899, 

eb., 1% (of which 1 p. c. extra) V. 67, p. 1264; in Ma »lup.c; Aug., 
b at Boy, 4 Also paid in preferred stock on preferred :, D 1891, 249 p.c.; 
nil 4p. ¢c. 

First dividend on common, 2 Pp. c. in preferred stock at par, was 
paid Sept. 30,1898. V. 67, p. 435. 

Bonbs.—See abstract of 1st mort. (Central Trust Uo., trustee) in V. 
49. p. 237, and statement to New York Stock Exchange in V. 50, p. 73. 

The first consol. 4s, authorized in 1899, are secured by a first "collat- 
eral lien on the Sevier and Tintic railways, 110 miles, and on all new 
mileage to be constructed, including 25 miles of brancles to coal mines 
to be built in 1899, to cover the cost of which and to discharge car 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 











Bonds—Princi- 

































5 — = ~a Miles Date Size, or ‘aiitiaieas — INTEREST OR DIVIDENDS. r al, When Due. 
For explanation of column headings, &c., see no ry) ty) ‘ar te per} When |Where Payable, and b 
- on first page of tables. Road. Bonds | Value, | OUtstanding Cent. Payable Whom. ¥| “Dividend. 
Rome & Olinton—Stock (rental guaranteed)........ sees | eee | $100] $345,360 64% |J. & J.|Clinton, N. Y., by check July,’99, 348 
Rome Watertown & Ogdensburg—Stock, guar. (end.)| ....  .... 100 | 10,000,000 5 Q.—F. |N. Y., Gr. Cent. Station. May 15,’99,1 
lst M.,Wat. & R.,Rome toCape Vin.,s.f.,not dr’n.c* 97 1855 100 &c. 417,800 6 M. & g. do do Sept. 1, 1910 
Syracuse North’n, lst M. Syracuse to Sandy Cr.c* 45 1871 1,000 00, 7 J. & § N. Y., Gr. Cent. Station.| July 1, 1901 
msol, M. (int. but not prin. payablein gold)..c.| All 1874) 1,000} 9,076,000 5 A. & O. do do July 1, 1922 
Oswego Bridge Co. 1st mortgage..............00- oxeen| EEO solves 00,000 6 F. & A. do do July 1, 1915 
Syracuse Phenix & Oswego 1st mort; age Se leah oni an! 2 175,000 6 F. & A. do do Feb. 1, 1915 
Norw’d & Mont. 1st M., g., $360,000; $1 ,000 p.m. 4S |} TBBS |). .ccase 130,000 5 g. |A. & O. do do Apr. 1, 1916 
R. W. & Og.Term. RR. 1st M., gold, assumed....c*} 14 1888 1,000 375,000 5 g. |M. & N. do do ay 1, 1918 
Oswego & Rome [Leased in perpe:.],lst M.,guar.| 28/1865 1,000 350,000 7 |M.&N. do do May 1, 1915 
2d M., gold, guar p. &i. (end) by R. W. & O..c*| 28/1891 1,000 ,000 5g. |F. & A do do May 1, 1915 
N. Falls Br. RR. stk., ($243,000 own. by R.W.&0.) Be een 250,000 : ee ee do Go . | _. <ouapage 
Utica & Bl. Riv. FE age gu.by R.W.&0O.| 150 ’68-71 100 2,223,000 7 M. & 8. do do Mar.30,’99739 
U.&B.R.1st M., $2, i » £60. pS (ent) -c 134 | 1890, 1,000 1,950, 4g.\J. & J. do do July t, 1922 
Deets Sa M.gu.p.&i.(end.) P.&R.g.c* 2/1889 1,000 50,000 52. \J. & J. Philadelphia. | July 1, 1916 
Rutland—Stock, preferred (for com. see text)...... BOO i. sons 100 4,239,100 |2in1899|J. & J. Company’s office. | July 1,’99,1 
lst mortgage (8 per cent, reduced to 6).......... c| 120 1872 100 &e.| 1,464,100 6 M. & N.|Boston, Globe Nat. Bk.| Nov. 1, 19 
First consol. mort. for $3,500,000, gold...... c*&r} 120 1891 1,000 2,035,900 419 ¢.\J. & J.\N. Y., U.S. Mort. & Tr.| July 1, 1941 
GUARANTEED BONDS. | 
Ogd. & L. Ch 1st M., $4,400,000, g., guar Ce..c*} 127 1898 1,000 3,500,000 4g. |J. & J.\N. Y. Nat. Bank of Rep.| July 1, 1948 
Rut.-Can.—Ist M., g., gu., $1,350,000. OB ....c*| 4314, 1899 1,000 1,100,000 4g. |J. & J.|Bcston, O. Col’y Tr. Co.| July 1, 1949 
Rutland @ Whitehali RR.—Stock (no bonds - eT ettig. FY . coamn 255,7 6 Q.—F. |Troy, United Nat. B’nk.| Aug.,’99, 119% 
Sag. Tuscolaé Huron—1st M., $15,000 p.m. 1891 | 1,000 |Ascollateral a 2 ere see Sept. 1, 1931 
&t. O. Mad. @ St. L. Belt—Stock.............-..------ Jaen 8 100 DES sclfan’ T° ccate bk. (:. epeeaeeade ~, -/bn cwededame 
Alt. Bdg.1st M.,g.,8100,000 as col.for)’n 1893 1,000 600,000 5 g. |J. & J.|Jan., ’96, coup. last pd.| See text. 
St. Johns: ry @ b. Champl.—Btock, $1,298, Zoe 50 | 3,848,590| ...... i he pqapfige ta os pag ERY Or: 
1st M., $2,500, ($1,328,000 gu. by B.& 1894 1,000 2,427,000 5g |M. & 8./Boston, Comp’ys Office.| Mch. 1, 1944 
&t. Joseph & Grand Island Ry.—Common stock... a 100 4,600,000 |All stoc|k in votjing trust for period stated in text. 
1st preferred stock, 5 per cent, non-cum ......... so 100 5,497,600 '3 in 1899|semi-an|N. Y., Central Trust Co.|Aug. 1,’99, 1% 
2d preferred stock, 4 per cent, non-cum.......... 4 eee 100 3,430,000 | ...... l -bswan bles All -Weactedagh Ai tel ./ <eateiied 
1st M., g., 2 p.c. 2 yrs., 3 p.c. 3 yrs., then 4..c*&r| 252 1897 1,000 3,500,000 : 2-3-4 g. |J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1947 








trusts, etc., $1,500,000 have been sold. Of the balance issuable, $15,- 
200,060 are reserved to retire the 1st 4s, $2,200,00. will be exchanged 
for $2.850,000 branch line bonds now in the tre :sury and will be held as 
available assets, and $9,000,000 may be issued at not exceeding $50'),- 
per annum for equipment and improvements. Additional consols | 1 
may also be issued at $20,000 per mile for future branches aud exten 
sions or for underlying liens of acquired roads.—V. 68, p. 475, 1183. 
On June 30, ’98, there were $800.000 jirsts in the treasury. Bills and 
notes for equipment, June 30, 1898, $226,719. 





43 miles, to 


eased for 99 


be completed Oct. 
between Rouse’s Point and Boston 16 miles. The Addison RR. is 
ears at 3 p.c. on the $500,000 stock, of which the Rut- 
land owns $429,600, the dividends received from which being included 
in “ other income.” 


Champlain RR. (which see) was purchased and its first mortgage 4s; 
(present issue), $3,500,000, guaranteed. The Rutland-Canadian RR. 


1, 1899, will shorten the distance 


EARNINGS.—For year ending June 30, 1899 (June est.), results were: 
Rutland Og €L4. Uh. 








EARNINGS.—11 months, } 1898-9..Gross, $3,950,558; net, $1,148,244 RR. . Total. 
July 1 to May 31. 1897-8..Gross, 3,057,176; net, 1,175,874 | Gross earnings.................. $797.051 $669,013 $1,466,064 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held | Net earnings........-.. .. .-- $358,383 $117,881 ue 
on Sourth Monday in Qetober. Fail report for 1897-98, with balance | Other income. ..............--.- _ 30,099 27,840 57, 
Tee ia ee ae tee. Total for int and div. ..... $388,082 $145,721 $534,703 
Average mileage..... 582 546 531 531 1900 9502 BOO interest charge, entire system (inc. Rut.-Can.) for 1899- 
Gross earnings...... - 362,288 $2,468,5 " E 2,189,691 . . 
Net earnings’ ........ a t82'730 758°015 * ga0'e5s be7ob4 Report for 1897-98 was in V. 67, p. 952.—(V, 69, p. 132.) 
Net income ........... 1,265,918 860,891 57,189 715,748 | Rutland & Whitehall RR.—Owns from New York State line 
Interest on bonds. .... 608,000 608,000 608,000 608, to Castleton, Vt., 7 miles. Leased Feb. 1, 1870, in perpetuity te 
Rental, etc............ 112,849 121,521 107,751 67,485 | the Rensselaer & Saratoga RR. (rental $15,342—6 per cent—on stock) 
Div. on pref........... 324,778 wate }% — womabcend: 00 Suemeetaue and so operated by Delaware & Hudson. 
9 Bs Ss naw Tuscola & Huron RR.—Owns Saginaw, Mich., to 
Total payments..$1,045,627 $729,521 $715,751 $675,485 ont fee. 67 miles. Stock auth., $600,000; par $100. First M. bonds 
Balance........... sur.$220,291 sr.$131,370 sr.$241,438 sur.$40,263 | $1,000,000 out as collateral for floating debt of $1,327,140 on June 
—V. 67, p. 786, 794, 1264; V. 68, p. 283, 475, 1183; V. 69, p. 82.) 30,1898. In year 1897-98 gross, $122,133; net, $25,449; interest on 


River Front BRR.—Junction with Phila. & Trenton RR., Lehigh 
Ave., Kensington, to Dock 8t., Philadelphia, with branch; total 3°86 
miles. Leased to Pennsylvania RR. for 50 years from May 1, 1882; 


unfunded debt, $75,036. Wm. L. Webber, Pres., Saginaw. 


St. Clair Madison & St, Louis Belt RR.—Projected to run 


from a point in St. Charles Co., Mo., to Belleville, Ill., about 40 miles via 
In October, 1894, the 





rental now $28,000, 5 p. c. being guaranteed on stock. 


Rochester & Genesee Valley RR.—Owns from Avon to Roches- 
ter, N. Y.,18 miles. Leased July 1, 1871, in perpetuity, to Erie Railway 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 

Bock Island & Peoria BRy.~—Owns from Rock Island, IIl., to 
Peoria, [1l., 91 miles; R. I. & Mercer County RR., 22 miles; branch, 5 
miles ; total 118 miles. In year ending June 30, 1898, gross, $659,677; 
net, $176,455 ; other income, $9,392; interest on bonds, $42,000; div- 
idends (5 p. c.), $75,000; balance, surplus for year, $68,847. In 1896- 
97, gross $567,627; net, $143,881. Dividends at 5 per cent per annum 
are paid; in 1892 an extra dividend of 10 p. c. was paid; in 1896 an 
extra dividend of 5 p.c. was paid. President, R. R. Cable. 

Rome & Clinton RBR.—Owns road from Rome to Clinton, N. Y., 
13 miles. Lg ey in 1869. Leased in i eee, in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & W. Capital 
stock, $345,360. For year ending June 30, 1898, rental, $22,375; 
sundry expeneee, $761; dividends (644 per cent), $21,581; balance, 
surplus, $33. Total surplus June 30, 1898, $14,813. 

Rome Watertown & Ogdensburg RR.—(Scee Map New York 
Oentral & Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena Soeiae* N. Y., 299 miles, less 28 miles, Richland to East 
Oswego, leased from the Oswego & Rome RR.; Richland te Rome.41 miles; 
branches to Cape Vincent, Ogdenaburs, Pulaski, Fulton, etc.. 104 miles; 
total owned, 2i€ miles. Leases Utica & Black River Railroad, Utica to 
Ogdensburg, and Ulayton branch, 150 miles; Oswego & Rome Railroad 
as above, 28 miles; Carthage Watertown & Sackett’s Harbor, 30 m.; 

tal, 624 miles. Also tr to bois 2 8, 2 miles; Fulton to 
East Oswego New York Ont. & Western12 miles. 

LEASE.—In 1891 leased during corporate existence and renewals to 
N. Y. Central & Hudson River RR. Co., which assumes the debt and 
guarantees 5 p.c. on stock. For guaranty see V. 52, p. 463. 

Bonps.— Utica @ Black River is leased in perpetuity, 7 per cent on 
stock being guaranteed. First mortgage, guar., p. and i. V.50, p. 771. 

Rutland RR.—(See Map.)—Owns Bellow’s Falls, Vt., to Burling- 
ton, Vt., 120 wiles, and leases the Addison RR., Leicester Junc., Vt., to 
Ticonderoga, N.Y.,16 miles; Ogdensburg & Lake Champlain Ry. (ac- 
<= in 1899), Ogdensburg to Rouse’s Point, 118 miles; the Rutland- 

anadian RR. is building an extension from Rouse’s Point to Eerting- 
ton, Vt., 40 miles, to connect the lines, to be completed Oct. 1, 1899; 
also branch, Alburgh to Noyau Junction, Can., 349 miies, total 2972 
miles; also owns Ogdensburg Transit Co., running steamers on the 

lakes between Ueocnenars and Chicago, Milwaukee, Duluth, etc. 
V. 68, p. 97-, 1026; V. 69, p. 132. System will furnish, when com- 
lete, a through line from the western ports of the great lakes to the 

ew England seaboard.—V. 68, p. 131. 

STOCK. ,000,000 of the preferred and $1,000,000 of the $2,480,600 
common stock, par $100, was purchased in Oct., 1893, by P. W. 
Clement, President of the Rutland RR. 

a Year ’90. ’91. ’92. ’93. '94. ’95. ’96. ’97. ’98. 99. 

Come. 62.0 S 2.34 4, 4 -4&. S13 2 

Bonps.—The consolidated mortgage (trustee, U. 8. Trust Company 
of N. Y.) is for $3,500,000, but of this $1,464,100 can be issued only 
in payment of ist 6s in 1902. V. 66, sl 1190. Rutland-Canadian 
mortgage is for $1,350,000, of which $1,100,000 sold in July, 1899 (see 

advt. in CHRONICLE of July 15); the balance is reserved for branches, 
terminals, rolling stock, improvements, etc. 

GENERAL FINAnCES.—In January, 1899, the Ogdensburg & Lake 





bridge across the Mississippi River at Alton, Ill. 
bridge and 2 miles of road were completed. The bridge is 2,100 feet 
long and laid for double-track. Interest due July 1, 1896, not paid, 
and on Jan. 15,1897, J. F. Barnard made receiver. A reorgani- 
zation committee has been appointed, but no plan to July, 189%. For 
year 1897-98, gross, $54,883; net, $23,636. ‘reasurer, C. Hodgman, 
300 No. Fourth St., St. Louis, Mo. V.64,p. 181. 
St, Johnsbury & Lake Champlain RR.—Owns Lunenberg. 
. uan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is ——— independently although a ag go of the stock is owned by 
the Boston & Lowell, leased to Boston & Maine. In year 1897-8 gross, 
$366,610; def. under operating, $25,383; deficit, $97,809. 

St. Joseph & Grand Islaod Ry.—Line or Roap—St. Joseph, 
Mo., to Grand Island, Neb., 251 miles. Trackage, St. Joseph to Platts- 
burg, Mo., over 8. F., 29 miles, and Plattsburg to Kansas City, over K. 
CO. & Nor. Conn., 40 miles; total trackage, 69 miles. 

HISTORY.—A reorganization Feb. 23,1897 (per plan in V. 62, p. 
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure, 

STockK.—A voting trust will retain control for the first preferred stock 
for five years, unless the first preferred stock pays full dividends for 
three consecutive years, after which the control shall rest with the 
tirst and second preferred stocks, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot- 
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott. 

DIVIDENDS.—On Jirst acta 1898,5 p.c.; in 1899, Jan., 2 p. 6.5 
Aug., 1 p. e.—V. 69, p. 28. 

BonpDs.—The 1st mort. interest is 2 p. o. till Jan. 1, 1899; then 3 p. oe. 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $500,000 reserved 
for uses of new ary ge cannot be issued to exceed $100,000 yearly, 
and $1,000,000 can be sold only for new mileage at not exceeding 
$6,000 per mile; trustee, Central Trust Co., N. Y. See application for 
listing on N. Y. Stock Exchange in June, 1897, in V. 64, p. 1138. 

The fixed annual charge, previously $420,000, will be for the first 
two years from Jan., 1897 (including charge on $500,000 reserved 
bonds), $80,000; following 3 years, $120,000; after 5 years, $160,000. 

LATEST EARNINGS.—11 months ending May 31: 


Year. 88. et. Int., taxes, etc. Bal., sur. 
pt Ree ere $1,148,228 $253,526 $78,750 $174,776 
1897-8.....-.. eseee- 1,153,557 408,562 64,167 344,395 


ANNUAL REPORT.—Fiscal year ends June 30; report with bal. sheet 
in V. 67, p. 947, showed: Gross, $1,232,508, net, $484,830; other in- 
come, $853; interest. taxes, etc.. $161,921; balance, surplus, $23,762. 
In 1896-7, gross, $939,087; net, before deducting taxes, $262,139. 

OFFICERS.—President, William L. Bull; Treasurer. Henry Budge 
Seo’y, W. 3. Wilson.—V. 68, p. 41, 1183; V. 69, p. 28, 181.) 

St. Joseph South Bend & Southern RR.—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 miles. A reorganization of the Indiana 
& Lake Michigan Ry., foreclosed and sold Dec. 8, 1898. V. 67, p. 1263. 
The new company took possession Mar. 1, 1899, V. 68, p. 473. Stock, 
$500,000 common and $250,000 5 per cent preferred. to be held for 
five years by Morgan G. Bulkeley, 8. C. Dunham and Colgate Hoyt, as 
voting trustees. The old bonds paid an assessment of 25 per cent and 
received par in new common and 25 per cent in preferred, leaving in 
the treasury $20,000 common and $130,000 for future aa. 
V. 68, p. 129. No bonds. For year ending Oct. 31,1898 (old Co.), 
gross, $70,558; deficit under operating, $1,255.—V. 63, p. 129, 473. 
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JuLy, 1899 ] 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds—Princi- 
aa aan erg ghee ae gh ee Oo Ey ee er 
lanation of column headings, &c., see no C1) o ‘ar r en ere Payable an loc. q 
— on first page of tables. Road. Bonds Value. | Outstanding) “Gent” | payable Whom. 3) "Dividend. 
St. Lawrence & Adirondack Ry.—Stock...........-. eggs UR 8 a en a ee ee are 
ist mortgage, $800,000, gold.............---.--- c*| 56/1896) 1,000 800,000 5g. |J. & J.|N. Y., Cont’l Trust Co.| July 1, 1996 
2d mortgage, $400,000, gold ..........-...-...--- 56 | 1896 1,0°0 400,C 00 6 g. |A. & O. do do Oct. 1, 1996 
“Louis é Oairo—1st — 5 9 int. guar. M. & O..c; 161 | 1886 | 500&e.; 4,000,000 4g. \3. & J.|N. Y.,Farm.L.&Tr.Co.| Jan. 1, 1931 
Bt. Louis Ohic. é& St. Paul Ry.—Stock, $1,500,000..| ....  .... | ----- DL wddads 1 chase | ccasapeaeed’ > Cf Cenmneee 
Receivers’ certificates, $400,000 ..... ...........- cece | 1899 | ....- 00, ae ee ae ene ee ee 
let mortgage, $1,500,000, gold, We........... xc*| .... | 1897 1,000 1,250,000 5 g. |M. & N.|Nov., '97, int’st last pd.| Nov. 1, 1927 
2d mortgage, income 6s, non-cum., gold, A...xc*| .... | 1897) 1,0 9235, Ae LEE ee © Nov. 1, 1927 
St. Louis é Hannibal—1st mort., $600,000....... c| 103 | 1886! 1,000 380,000 7 JI. & 7 In default. 1936 
St. Louis Kennett d Southern.—1st mort., gold...c*| 20/1891) 1,000 135,000 6g. \F. & A St. Louis, Mo. Feb. 1, 1921 
Pemiscot Div. lst M., gold, USt..........-...... c*| 25) 1894) 1,000 150,000 6g. |A. & O do 1914 
Kennett & Osceolo RR. 1st M., gold, USt...... c*} 20/1897); 1,000 70,000 6g. |J. & D. do 1917 
St. Louis Merchants’ Br. Term.—18 Sar et ..-. | 1890 506 &o. 3,500,000 5g. |A. & O.|N.Y.,F’rsL.&Tr. &8t.L.} Oct. 1, 1930 
Merch. Bridge 1st M., red.after Feb 1, 1909, at 11 ---. | 1889 1,000 2,000, 6 F. & A.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 
Si. Louis & Northern Short Line—Stock...... ....+. joss} ncace| . LO LL ouesan. | neses 
lst mortgage, gold, $25,000,000, Ce ........ c*&r) .... | 1899 1,000 |NoneJan.’99 4g.\/J. & J 
St, Louis € Peoria—Prior lien M., fs call at 10749.; 230 | 1899 | *1,200,000 419g.| ° 
Consol. M., $2,000,000, gold, called at 105....... 230 | 1899 | 42,000,000 5 Ss 
Income M., 5 p. c. non-cum , cailed at par........ weet ssae | *2,000,000 . 
Litch. & Mad. (Income) M. $300,000 5%, non-cum. 44 | Sena *500,000 we ai : 
St. Louis & San Francisco RR.—Com. stock.../1,385 | 100| 26,443,980 aa aia -_ on 
1st preferred stock, 4 per cent, non-cum......... 1,385 | | 100 M 4 J Checks mailed. July 6,’99, 2 
24 pref. stock, 4 per cent, non-cum., $16,000,000/1,385 | .... | 1 Gig ee tr wacees [5003 do Mar. 3, ’99, 1 
2d mort. (now 1st), A, gold (Pacific to Seneca,c*! 294 1876 |L00 &e. 500,000 6 g. |M. & N.|New York, Mercan. Tr.| Nov. 1, 1 
do Series B, gold...... Mo.,& branches, c*} 294 | 1876 500 &c.| 2,708,500 6 g. |M. & N. do do Nov. 1, 1906 
do Series C, gold...... 294 miles. c*| 294 1876 500 &c.| 2,400,000 6g. |M_& N do do Nov. 1, 1906 
Mo. & W. Div. 1st M., g.,85,000yearly dr.at105..c*| 821879) 1,000 1,025,000 6g. |F. & A do do Aug. 1, 1919 
* As proposed by plan. 























St. Lawrence & Adirondack By.—From Malone, N. Y. (on 
Mohawk & Malone) to Caughnawaga, 56 miles, connecting there with 
the Canadian Pacific at its St. Lawrence River bridge for Montreal. 
Stock, $1,300,000. For year ending June 30, 1898, gross, $148,528; 
net, $64,147; other income, $214; charges, $57,490; bal., sur., $6,870. 
President, W. Seward Webb. (V. 63, p. 30, 116.) 


St. Louis & Cairo BR.—(Sce Map Mobile ¢ Ohio. )—Cairo to East. 
St. Louis and branch, 161 miles. Reorganized after forecicsure July, 
1881. Stock is $6,500,000. Leased from Jan., 1886, till Jan. 1, 1931, to 
the Mobile & Ohio RR.—rental of 25 per cent of 150-640ths of the gross 
revenue of Mobile & Ohio from Mobile to E. Oairo and branches, of St. 
L. & C. from Cairo to E. St. L. & branches, this rental being guaranteed 
to amount to $165,000 per year. Rental for year 1897-8, $225,124. 
Dividends,—In ’93-4, 14 p. ¢.; ’94-5, 14; 95-6, 35; ’96-7, 23; 97-8, none. 

St. Louis Cape Girardeau & Fort Smith' BRy.—Reorganized 
as Southern Missouri & Arkansas RR. 

St. Louis Chicago & St, Paul Ry. of tlinois.—Roap—Owns 
from Springfield, [ll., to Granite City, [ll., 103 miles; branch to Grafton, 
8 miles. Connects at East St. Louis with Terminal Ry. for St. Louis, etc. 


On Oct. 1, 1898, Wm. H Male, of New York, was sbaointse receiver. . 


On Feb. 16, 1899, receiver was authorized to issue 0,000 6 per cent 
certiticates.—V. és, p. 381. After foreclosure to be consolidated with 
the Chicago Peoria & St. Louisas the St Louis & Peoria Ry., which 
will give for this property. 5 per cent consols, $649,000; non-cumula’ 
tive income bonds, $649,000; 5 ag cent non-cumulative preferred 
stock, $550,000; in common stock, $1,100,000 —V. 68, p. 722. 

EARNINGS.—In year 1897 98, gross, $325,303. In 1896-97, go. 
306,689. President, Charles E. K: mbail, N. Y.—(V. 68, p. 381, 722.) 

St. Louis & Hannibal Ry.—Hannibal to Gilmore, Md., 85 miles. 
Rall’s Junction to Perry, Mo., 18 miles; total, 104 miles. Stock, au- 
thorized, $1,000,000; par, $100; outstanding, $462,000. There are 
also $250,000 income bonds outstanding. Year ending June 30, 1898, 

38, $126,736; net, $18,751 —_ $19,704 in 1896-7; total deduc- 

jons, $33,903; deficit, $15,152. ec.-Treas., M. T. Cox, 52 Wall St., N. Y. 

St. Louis Ind. & East,—Acquired by Ill. Cent.—V. 68, p 618, 
929, 1227. 

St. Louis Iron Mt, & South. BRy.—See Mo. Pac. Ry. SYSTEM. 

St. Louis Merchants? Bridge Terminal Ry.—ORGANIZA- 
TION. -Double-track road from near Union Depot, via Main Street, Hall 
Street, &c., to Ferry Street, opposite the Merchants’ Bridge, 7 miles. It 
owns and controls the Madison Ill. & St. L. Ry., connecting the town 
of Madison and East St. Louis, 8 miles; total, 15 miles. Leases Mer- 
chants’ Bridge for interest on the Bridge Company’s $2,000,000 bonds. 

BonpDs—Both issues are subject to call after 20 years at 110 and in 
terest. Stock authorized,$3,500,000; issued to July 1, 1897, $2,939,500; 

ar, $100. On Dee. 31, 1897, there was due to Terminal RR. of St. L. 

83,489 for advances under its ty. In Nov., 1893, Terminal 

R. Association of St. Louis — d control of this company and 
—* by endorsement the cipal and interest of its $3,500,000 

it mort. bonds and the interest on the $2,000,000 Merchants’ Bridge 
first 6s. The properties are operated jointly. 

EARNINGS.— Year 1897, 88, $649,144; net over taxes and rentals, 
$118,230; interest, $194,620; deficit, $76,390.—(V. 62, p. 362.) 

St. Louis & Northern Short Line,—Leases St. Louis Peo. & 
Nor. Ry., St. Louis, Mo., to Peoria, Ill., 164 miles. In May, 1889, the 
syndicate composed of E. H. Harriman, Jacob H. Schiff, James Still- 
man and George J. Gould, owning the Chicago & Alton, ob*ained con- 
trol, and the ern line between Chicago & St Louis will be aban- 
doned. V. 68, p. 1022. In June, 1899, it was expecte1 that the Illinois 
Central would take over the B peg of the live between Springfield 
and Glen Carbon, 85 miles, and that the 63 miles between Springtield 
and Peoria would be merged in the Alton system. V. 69, p. 26. 

ORGANIZATION.—Incorporated in Illinois on Dec. 30, 1898, and in 
yon, rte ( authorized lease of the st. L. Peo. & Nor.—V. 67, p. 1358 ; 

- 68, p. 41. 

Bonpbs.—Bonds cover the entire line at about $30,000 per mile, in- 
cluding $5,000 per mile for equipment. All of the bonds issued by 
the 8t. Louis & Peoria and St. Louis Peoria & Northern companies 
having been acquired, the bonds of the St. Louis & Northern Short 
Line will be a first lien upon its property.—(V. 67, p. 843, 902, 957, 
1358; V. 68, p. 41, 573, 1022.) 

St, Louis & Oklahoma City Ry.—See St. Louis & San Fr. RR. 

S*, Louis & Peoria Ry.—To own a through line between St. 
Louis, Mo., and Peoria, ta pegpeeeney line (entire $500,000 stock to 
be owned), Litchfield to Madison, 44 miles; total about 274 miles. 
Also, to own a one-fourth interest in the stock of the Peoria & Pekin 
Union. To be a reorganization and consolidation of the hic. Peoria 
& St. L. RR. and St. L. Chic. &8t Paul Be pet pan in Vol. 68, p. 722. 
Of the $2,000,000 prior lien 412% bonds, $750,000 wi'l be reserved for 
future extensions, improvements, etc., all the remaining authorizea 
securities shown in table above to be issuable for reorganization pur- 

ses. Stock, common, $3,600,000; preferred, $3,750,000. For year 


897-98 total gross earnings, $1,18 ,470. Estimate in plan: pans 
000; operating expenses, $900,000; taxes and rentals, $75,000; 
h 250; balance, $68,750. V. 6¥, p. 976. 


1,200 
xed charges, $156, 


In May, 1899, more than 87 per cent of the Ists and a large majority 
of each other class of securities had been deposited and the plan was 
declared operative. ,V. 68, p. 976.) 

St. Louis Peoria & Nor. Ry.—See 8t. Louis & Nor. Short Line. 

St. Louls & San Francisco RR.—(See Map.)—Embraces: 

Lines owned— Miles. Began op. in 1898 seaiees™ ie 


St. Louis, Mo., to Paris,Tex. 584 —— 
Monett, Mo., to Sapulpa, I.T. 157 | Kan. City Osceola & So.Junc. 








Pierce City, Mo.,toWichita,K. 217] Kan. City, to Bolivar, Mo... 147 
Branches to Bolivar, ete..... 208 | Kansas Midland Ry.— 
Beaumont to Cale, Kan...... 62 Wichita to Ellsworth, Kan. ~~ 


8t. Louis Salem & Ark. RR.. 54 | Kan. City Sub. Belt to nO: 
Sapulpa to Oklahoma City... 103 


Total owned Feb , 1899. ....1,385 _—_— 
Total system (of which 1,385 m. in 1899, earnings below)..... 1,641 
ORGANIZATION—Organ'ized June 30, 1895, to succeed to the property 
and franchises of the Railway company soid in foreclosure and reor- 
per plan in V. 62, p. 829 and 1140—see also p. 742. Central Division 
of Atl. & Pac., 112 miles, was purchased in July, 1897.—V. 65 p. 150. 

K. OC. Osceola & Southern RR. and Kansas Midland Ry., operated 
from Sept. 1, 1898 (the latter for account of receiver). V.67,p 372. 
The Kansas City Suburban Belt terminal affords an entrance into 
Kansas City. The St. Louis & Oklahoma City Ry. Co., Sapulpa, Ind. 
Ter., to Oklahoma City, 103 miles, was purchased in 1899, formal 
possession being taken on March 31.—V. 68, p. 332, 674. 

STtocK AND VOTING TrRUST.—As protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
vested in the following voting trustees: John A. Stewart, Louis Fitz- 
gerald, J. Kennedy Tod, Isaac N. Seligman, Keniamin P. Cheney, Sam- 
uel C. Eastman and James A. Blair, to be held by them and their 
successors jointly for five years, and for such further period (if any) 
as shall elapse before the first preferred stock shall have received a 4 
per cent cash dividend for two consecutive years, although the voting 
trustees may, in their discretion, deliver the stock at any earlier date. 
but notin any event prior to Jan. 1, 1902, save with the consent of 
the holders of at least two-thirds in amount of the beneficial interest 
certificates of each class. Voting trust is dated July 1, 1896, 

The new company reserves the right at any time to redeem 
either or both classes of its preferred stock at par in cash. Provisions 
of the voting trust and preferred stock certificates were given in SuP- 
PLEMENT of April, 1897, page 6. Common authorized, $29,000,000 ; 
isted on N. Y. Stock Ex. to Deo. 14, 1898, $26,443,980. 

DIVIDENDS.— 1897. 1898. 1899. 
First preferred..............- . 2p. ct. 4 p. ct. 4 p.c. 
Second preferrred..........02  ss0-e ‘ 1 p. ct. Mar., 1 p. c. 

BonpDs—The consolidated mortgage (trustees, Mercantile Trust Co., 
N.Y., and Paschal P. Carr, of St. Louis) for $50,000,000 eeerese in 
V. 64, p. 186,) is secured upon all —— and securities embraced 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for retirement 
of all outstanding undisturbed issues, and the remainder for better- 
ments, equipment, ete., at not over $300,000 yearly. (V. 64 a 182.) 

Southwestern Division bonds are secured on the 112 miles old Central 
Division of Atlantic & Pacific purchased in Dee.,1897.—V. 66, p. 83. 

Of the $3,462,000 Central Division 4s, $1,962,000 were issued to 
purchase the former St. Louis & Oklahoma City RR.,103 miles, on 
which the bonds are a first P coe money lien at $19,000 per mile; 
upon the retirement of the Southwestern Division 5s, for which the 
remaining $1,500,000 are reserved, the 4s will become a first lien on 
112 miles additional.—V. 68, p. 573. 

GENERAL FINANCES.—In 1898 $1,500,000 of 5s were issued on 8S. W. 
Division, 112 miles (former A. & P. Cent. Div.),andin April, 1899, 
$1,962,000 of 48 on theCentral Division, 103 miles, forming the new 
line to Oklahoma City. In Feb., 1899, no floating debt. The $6,000,- 
000 of 6s due early in 1900 it is proposed to refund into 48. See ottl- 
cial statement in V. 68, p. 233. 

EARNINGS.—11 months, ; 1898-9..Gross, $6,639,837; net, $2,462,664 

July 1 to May 31. 1897-8..Gross, 6,379,688; net, 2,682,977 

For 6 mos. ending Dec. 31, 1898, net, $1,534,444, against $1,610,- 
694 in 1897; other income, $29,795; charges, $1,150,409; sur., $413,- 
830, against $518,976; dividends on Ist pref., $100,000, and 1 per 
cent paid March 3, 1899, on the second preferred, $142,720. 

ANNUAL REPORT.—Second annual report of reorganized company was 
given at length in V. 67, p. 631,644. See also editorial p. 613. 

1897-98. 1896-97. 1895-96. 1894-95. 
Gross earnings $6,886.467 85,993,336 $6,162,055 $6,081,424 
Net earnings...... : 2,509,708 2,416,507 2,539,291 
Total net income.... 2,926,118 2,516,774 
Payments—interest. . mag S94 44 1,994,524 





WE cae pcasascsace 1 171,257 ) Reorganized company 
Miscellaneous ...... 13,272 19,926 took possession July 
Div. on 1st pref..(4%)200,000 (2%)100,000 1, 1896. 

Div. on 2d pref .(1%)160,000 ___........ 





Ralance, surplus. $326,445 $231,067 
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JULY, 18+9.] 
Subscribers will confer a great favor by ae immediate notice of any error discovered in these Tables. 
ILR INTE IVIDEND Bonds—Princi- 
hoa oa - &o., tes Mitee vot Pes” | Amount | ate < = = = Payabl : a byl ate 
henation ¢ column headings, see no a r en ere Payable, an 
oerexp n first page of tables. Road. Bonds Value, |OUtstanding Conk Payable Whom.” . Dividend. 
St. Louis ¢ San Francisco—( Concluded | 
at, 5. any. col. Sree ath, ae fa. not drawn. o*| 104 1880 | $1,000 $961,000 F. & A.|N. Y., United States Tr. 
+) B- .. §, {let on 36 $7,807,000 are 6s.c*| .... 1881 1,000 aware 000 J. & J.|N.Y., Mercantile Trust. 
Gola aves ¢ 0,000 p. m.), gold. .c* 19,000 . |A. & O.IN. Y., Union Trust Co.| Oct. 1 
w Consol. mo rt., $50, 000,000, gold, no option a? rt 7600 . |J. & J.|N. ¥., Mercantile Trust. 
Southwest Div. M. i. mrt 000 red. at par, g.Ce c* 1,500, ,000 . |A. & O. do do 
Cent. Div.1st M. Bee 2,000,red. at ee A L ’962, 000 A. & O. do do 
4 Le y AS Ma kod at 105, ‘old i 7000 M. & §8./N. Y., Mercantile Trust. 
eps dr.at 1! ,000 A. & O. do do 
&. gt Vilowm Southern--1st M. t. @ 000, Jan’98,none M. & N./N. Y., U. 8. Mort. & Tr. 
mmon si | 6,500, Cee eae ae ee 
Z | eS A eee ee eee ee 
222 | 1890 | 1,000 000,000 .|N. ¥., Central Trust Co. 
ol? '222 | 1890 506&o. | 9,000, N. Y., Mere. Trust Co. 
re) 89! be | igor Various 495,546 Various |N. Y., Central Trust Co. ‘o 
Gray’s Pt. Term’1,1st M.,gu.,p.&i.e.g.,8.St...c&*r| ....| 1897) ...... 345,000 . J. & D./8t.L.,8t.Louis Trust Co.| Dec. 31, 1947 
§. Louis Vandalia  T. Haute—BonDs—SEE TEXT. | | 
&t. Paul @ Duluth—Common stock.................. eroe | «tay ha ee 4,660,207 | ...... | ....- N. Y., Of., 32 Nassau 8t.| July 5, 1887 
anor) 4 per — stock and scrip subj. to call at yey ones |> came 4 are 4,099,532 iM. & 8. do do Mar.1,99,3 
1st | martes feubesecqusnucensanpbiccavadsib cana ld 167 | 1881 1,000 ,000, F&A do do Aug. 1, 19 
2a marta EE Ee ee o 167 1887 1,000 2,000,000 A. & O. do do Oct. 1, 1917 
Taylor’s & Lake Sup., ay rae) ., 8. f. not dr.c* 21 1884; 1,000 210,000 I. & J. do do Jan. 1, 1914 
De uth Short L. 1st M, 8.f. not dr’n.c* 25 1886 1,000 500,000 M. & 8. do do —_ 1, 1916 
Stillwater & St. Paul Ts mee 72, e, ZO ivddenebas 12 1870 500 &o 209,500 J, & D. do do 1, 1900 
St. Paul & Duluth con. mort., $5,000,000, g.@.c*} 226 1898  1,000| 1,000,000 J. & D. do do Sake 1, 1968 
&t. Paul Eastern & Gr. Trunk—1st M.,g. int. gu.c’ 56,1883 1,000 1,120,000 J. & J.\Office,C.&N.W.,52 Wall.| Jan, 1, 1913 
&t. Paul Minn. & Manitoba—See Great Northern— 
&t. Paul & No. Pacific—SEE No. PAaciFic RR. 
Salt Lake @ Los Angeles—ist saorneage (text).g..c) 151893, 1,000 300,000 6g.|/3. & I Salt Lake City. Jan. 1, 1913 
Ban Antonio ¢ Aransas Pass—Stock............---. ery are re 100 5,000,000} ...... Pea) ee Oe Cee 
1st M. for $21,600,000 g., guar. ms re: (end.).c*&r} 687 1893. 1,000 |d418,892000 4g. \|J. & J.) N. Y., Cont. Trust Co. | Jan. 1, 1943 
Equipment trust notes July 1, 1898..............| .... | .22 | sescce Ges oe hee ee RF. ae 
a Of which $753,000 in treasury. b In treasur yJune 30, “1898, $14'3,900. ©$/106,350.' 1,000,000. = - | _ ccscccce 





OFFICERS—D. B. Robinson, President; B. F. Yoakum, Vice-President 
and General ear ag ae H. Hamilton, Secretary and Treasurer. 

DIRECTORS—(Nov., ’98)J. K. Tod, Isaac N. Seligman, J. A. Blair, E. C. 
Henderson, Fred’k Strauss, of New York; Benj. P. Cheney, Richard 
Olney, of Boston, Mass.; Samuel C. Eastman, Concord, N. H.; Charles 
8. Gleed, Topeka, Kan.; Geo. A. Madill, Richard . Kerens, Daniel B. 
Robinson, St. Louis; Henry K. McHarg. —V. 68, p. 573, 674. 

St. Louis Siloam & Southern RR, ek 63, p. 30. 

St. Louis Southwestern By.—Road extends from Bird’s Point, 
Mo., opposite Cairo, [1l., to Texarkana, Tex., 418 miles, and thence by 
the "Texas road to Gatesville, 305 ge total, main line. is miles; 
branches, Mt. Pleasant to Sherman miles; Tyler to Lufkin, 
38 miles; Corsicana to Hillsboro, ng 40 miles; Commerce to 
Fort Worth, 97 miles; Lewisville, Ark., to’ Shreveport, La., 60 miles; 
Altheimer to Little Rock, Ark.,42 miles; Malden, Mo., to Delta, 51 
miles; other branches, 12 ‘miles; tota), July, 1898,1 (223 miles. Has 
trackage rights to ag 6 Girardeau, 15 miles; also from Wylie, Tex., 
to Dallas, and Wolfe City to Sherman. Gray’s Point Terminal Ry., 
Delta to Gray’s Pt., 15 miles, completed in Oct., 1898. 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
of three corporations—the St. Louis Southwestern Railway Co., the St. 
Louis Southwestern Railway Co. of Texas and the Tyler Southeastern. 
In May, 1899, the purchase of the Tyler Southeastern by the St. Lonis 
Southwestern Ry. of Texas was authorized.—V. 68, p. 1026. 

Bonvps.—The jJirst mortgage certificates are issued — a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile. and the second mortgage certifi- 
cates against second mortgage bonds at $8,250 per mile. First inter- 
est payment on 2d mortgage incomes, 2 p.c., made July 1, 1899.—V. 


, p. 1227. 
Gray’ *s Point Terminal Ry. was completed in May, 1898, from Delta 
to Gray’ 8 Point, 15 miles; 345,000 of bonds at $15, 000 per mile 
are guaranteed by the St. _gourhw., _ and interest. St. L. So. 
W. owns all capital stock.— ~(V.6 p. 41 3.) 

GENERAL FINANCES.—In ay "1890, $1,000,000 additional 4 per 
cent income certificates sold for improvements and betterments, 
Pre ais, total listed $9,000,000, and all the floating debt.—V. 68, p. 








EARNINGS.—11 mos., tieoy. -9 . .2e. Gross, $5,458,490; net, $1,578, pay 
July 1 to May 31. 1897-8.....Gross, 4, 943, 893. net, 1, 111. 88 
ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on + 

first Tuesday in October. Report for 1897- g had in V. 67, p. 786. 





Balance sheet of Nov. 30, 1898, was . V. 68, p. 

Year ending June 30— 1898. 1897. sae. 1895. 
Gross earnings......... $3,279,332 ae 546 $4,904, 489 $5,217,175 
Operating expenses... 4,173, 1328 3,855,888 4,132,375 3, 977, 221 

Net nants. aaaene $1,106,004 bie 658 $772,114 $1, 239, 954 
P. 0. op. € (79°05) 1°29) od 
Tot. hey hel ear na. “$1, 114,911 gSo1, 242 $782,192 $1,264,273 
MOON, 5cisvk wondconccoenc 131, 0 $e 121,485 128,552 337, "729 
Interest on bonds...... 800, (00,000 00, ,000 00,000 
Rentals, etc...... ...... 26, 613 32,944 31, 490 40,354 











Kieeiegeaae sur. $157,291 291 df.$63,189 1f.8177,850 sr.$306,190 

pe 9 Edwin Gould.—(V. 68, p. 279, 283, 573, 1026, 1227.) 

St. Louis Vandalia & Terre Haute RR.—(See uo. Pittsb- 
Oincin. Chic. é St. L.)—East St. Louis to Indiana State line, 158 miles- 

LEAsE.—Leased for 999 years from 1870 to Terre Haute & Indianap, 
RR. at rental of 30 per cent of gross earnings—profits and ane as. 
signed to tessees in proportion of five-sevenths to Pittsbur, . Chic 
& St. L. and two-sevenths to Terre Haute & Indianapolis. oars p. 846: 

CAPITAL STOCK.—Stock, $2, 379,358 common and $1,544,700 of 7 
per cent cumulative pret. par $100. The Terre Haute & Indian- 
Aapolis owns $326, aoe ode nn ‘erred an 00,000 common stock, the — 
a RR. perp and the Pennsylvania Co., 

sane, 1,350, O00 common and $381,700 preferred. In 1891 and 1893 

back * dividends on preferred were paid ‘or 1879 to 1884; for 1885, 7 
P-¢ in 1894; for 1886, (No. 9) 7 p. c. in 1895; for 1887 (No. 10), 7 p. ©; 

Feb., 1896; in 1897, none: in 1898, none. 

Bonne. —The first mortgage bonds due Jan. 1, i A dat car rr ged 
were purchased at maturity by the Pennsylvania R yD 
420. The $2,600,000 second mo age bonds were ian May Ae 
1898, by Pennsylvania Company. 6, p. 761, 811; V. 68, p. 477. 

ANNUAL REPORT. 7 ~ aaa for year assy s in V. 68, p. 667, aneens: 


Yr.end.Oct.31. Gro Oper’ Net. ental. 
BE ecw ced $1,708, “639 $1, 290, 8 3 be Hh 806 gets, 592 
ee 1 "507, 462 1,247, "789 259,673 452,239 


The payments from income of $514, 127 in 1898 were: Taxes, $67,- 
769; interest et 840; one, trusts, etc., Bt .954; balance, s lus, 

190,564. to lessee in 1894-95, $247,902; loss in’ 189 

297 "280; loss in. 1896-97, $192,565 ; loss i 1897- 98, $24,785.—(V. 88. 
Pp. 811; Vv. 67, p. 13805; V. 68, p. 667.) 

St. Paul & Duluth RR.—Owned St. Paul, Minn., to Duluth, Minn. 
155 miles (less 9 miles not oper.); branches, 29 miles; to be merged 





by coneeiidations Stillwater & St. Paul RR., 13 miles; Taylor’s 
Falls & Lake rts 20 miles ; Duluth Short Line, Thomson to ae 
Somme 18 miles; leased, 19 miles; total, 245 miles. Second trac! 

17 miles. Between Carlton and Duluth, "24 miles, road is penal 
— with the Nor. Pacific, but the 14 miles between Thomson and 

West End are pee used, the Duluth Short Line affording the St. P. 
& D. access to Duluth. Uses Minn. & St. L. terminals at inneapolis, 

HisToryY.—Sold in foreclosure May 1, 1877, and reorganized. 

CAPITAL STocK.—From the earnings of the railroad the preferred 
stock has a prior right to 7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per cent dividend d yearly for 
which railroad earnin gs do not suffice. The preferred - subject to 
call at par for redemption with land sales, after — _ md not 

urchasable below par in the open market, bg sums Ha St: ts re- 

emption an Sacrcr ent —_ as follows: In 1891, $182, 000; 1398, 
$226,000; DOS, $165,000; 1899, $691,300. Three shares of common 
stock have one vote and ide “ae of preferred has one vote. The 
$690,776 due the land and stumpage fund was restored in 1398 
ere —_ of ne and applied to reduction of preferred stock. 

bg ar 1884. Ft 89. 90. 91-3. ’94t0'97. 98.  ’99. 
On pref.—p. c. § t343 7 yr’ly. 54 6g 7yr’ly. 5yearly. 7 Mar.,3% 

On common—In 1887 3 and 15 in common stock ¢t And 7% stock 

Bonps.—The consolidated mortgage of 1898 is limited to $5,000,000 
of which $3,000,000 reserved to retire at maturity a like amount of 
first and second mortgage bonds due in 1917 and 1931. The remain- 
ing $2,000,000 are applicable (1) to a of the $919,500 branch 
line ponds; (2) to restoration of $690,776 to land and stumpage trust 
fund; (3) to air brakes, a, of grades, new equipment, etc.—see 
V. 66, p. 338, 761; V. 67, p. 734. Consols for $1, 0 were sold in 
J te sige «) and — 776 cash restored to land and stumpage fund.— 

p.1 

LANDS. pn be «aE has a land rons of which 939,576 acres re- 
mained unsold June 30, 1898, and 57,952 acres of 4-2 Taylor's — 
branch grant. In year 1897-98 sales from com * Bao 66. 
48,582 acres for $201,466, and gross cash rocaipta we was $249,664 ‘ot 
which $133,823 from stumpage); net income, $204 
LATEST seg yess —11 mos., } 1898-9.Gross, $1,639, re net, $496,325 

July 1 to May 31. 1897-8.Gross, 1,530, 1887; net, 401,049 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at St. 

Paul second Thursday in October. Report for 1897-98 in V. ie = ig 














Year end. June 30— 1898. 1897. 1896. 
Gross earnings ....... $1 coe 635 $1, 564, 104 #1, 587, 863 #1, 13, 307 
Op. expen. and taxes. 1,221,995 1,203, 051 »280 352 4 1,060,91 5 
Netearnings...... -- $426,640 $361,053 $307,339 $362,392 
Net income from RR. 62,238 20,946 eos 439  $402,6£0 
do do lands. #7 oor sry et 18 483 116,652 
Rentals paid.......... 135,164 134, 558 tits 119,944 
(nterest on bon -- 150,000 150,000 150'000 150,000 
Miscellaneous ........ 810 14,604 53,523 68,003 
Bal. over charges.. $333,2 Rg yd — 580 $181,355 


Dividends on pref.. “O 338 30 O7 (5) 505 (5)239,505 (5)239,475 
a” , Pp. 338, 761; V. 67, p. 275, 134. 1309; V. 68, p. 131, 189, 283, 


* Paul Eastern Grand Trunk BRy.—(See Map Ohicago @ 
W.)—Owns from Oconto to Clintonville, Wis., 56 miles. Leased 

Oct. 30, 1894, for 99 years to Milwaukee Lake Shore & Western. 
Rental 30 per cent of gross a ge interest on bonds being i 
teed. Lease acquired Aug. 16, 1893, by Chicago & North estern 
through purehase of Milwaukee Lake Shore & Western. 

St. Paul & Northern Pacific Ry.—Merged in Nor. Pac. RR. 

Salt Lake & Los Angeles RR.—Road from Salt — to Salt- 
air peont Noe 15 nee standard gauge—see V. 65 .S Stock 
$150,00 1898 $3 00 first 6s were outstanding. For eae endin 
June 30. 1398, gross. eat. 786; net, $16,770, against $5,633 in 1896- 
charges, $20,628; bal., deficit, $3,858.—V. 65, p. 824. 


San Antonio & Aransas Pass Ry.—Owns from Kerrville to 
Houston, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles; Yoak- 
um to Waco, 171 miles; Skidmore Alice, 43 miles, Shiner to Lock- 
hart, 54 m.; branch, 21 m.; total, 687 m., all 50-1b. steel. 

HisTORY.—Reorganized without foreclosure ale in 1893, manage- 
ment passing to So. Pac., which owns $2,000,000 stock. 

BonDs.—Mo: is for $21,600,000 (trustee, —_ Trust Co.) 
and the So. Pacific Co. by endorsement on each bond guarantees un 
conditionally *‘the punctual payment of the principal and interest t.?? 
Bonds for $2,700, reserved for extensions, limited to =~ miles 
at $27,000 per mile, equipped. See full abstract of seekd nV. ~ 
p. 540. Pacific Improvement Co. June 30, 1898, $1,817, 357; 
tr usts, $129,453. Listed on N. Y. Stock Ex. to Jan., 8 808, $18,886,000. 
LATEST EARNINGS—11 mos. 2 1898-9 Gross, $1,904,986; net, $470,216 

July 1 to May 31. 1897-8 Gross, 1 910, 240; net, 517,733 
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12s (Vor, LXIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
Fea pminage sas oict"| Daf? || Ammons lacie perl When, {Where Faguila ail t3|"SOCertost 
explanation of column , &c., see notes! 0 o ar er en ere Payable, and by 3— 
wt aimee. Road. Bonds Value, | Outstanding] “Geb” | payable Whom. Dividend 
San Antonio é Gulf RR.—Bonds, $15,000 p. mile..| .--. | ---- _ «----- I, cccise. 1 seme 44 ceermiivemen.:-* .oh tccouiahade 
San Diego Cuyamaca & East’n Ry.—1ist mort.,gold| 22 1888 500 &c.| $550,000 6g... & J In default. July 1, 1918 
Sandusky é@ Columbus Short Line.—SEE COLUMBUS] SHAW NEE & HOCKIN|G. 
Sandusky Mansfield & Newark—Re-organizedstock| 116 .... 50 1,080,600 ...... ap Me aR ea Feb. 1, 1896 

Ist M..int. gu.under lease byB.& O.and Cent.0O. . .c* 00, J. & J. eg ED 2 2 Dec. 15,’97| Jan. 1, 1909 
Sanford ¢ St. Pburg—1st M.,$1,000,000,g.not guar J. & J. Philadelphia, Pa. Jan. 1, 1924 

Do quar. p. &i., end. 8. F. & W................ J. & J. Jan, 1, 1924 
San Francisco ¢ North Pacific.—Stock.............-| ---- _---- | _100| 6,000,000/ ...... |_.--.- 

1st M.,gold ($4,500,000). V. 69, p. 181..Mle.*car I& J . 1, 

Cal. Northw., lst M., $1,500,000, g., gu.p.&i.,8.f. A. & O. ne 
8.Fr. & San Joaq. Val.—1st M.,g.,call aft.1915.fe.c A. & O.| N. Y. and San. Fran. | Oct. 1, 1940 
Santa Fe Pres.d Phaeniz-1st M., $5,000,000,¢. "Le.c* M. & 8.| N. Y. Mer’tile Tr. Co. | Sept. 1, 1942 

2d mortgage, gold, (Cent. Tr. beneficial certfs.) .. ‘a ay 3S ie Sete July 1, 1943 

Prescott & East., 1st M., $500,000, p. & i. gu.Ce} 264, 1898 ...... | seetext. | ...... | -coce | = wwoenecene =| _ ww wenese 
Saranac @ Lake Placid—St0ck........ccccccsscccces| coos! eooe | 100/ 250,000) ...... |... Albany, N. Y. July, 1895, 2 

1st M., $120,000,gold, int. gu. by lease (end.)Ce c* M. & N.| N. Y., 21 Cortlandt St. | May 1, 1913 
Saratoga ¢& Schenectady— Stock (rental guarant’d). AJ. & J. gS United Nat’l Bk. | July, ’99, 319 
Sault Ste. Marie Bridge—1st M., g.,8.f.,dr’nat110.¢ J. & J.\N. Y., Nat’l City Bank.) July 1, 1937 
Savannah Florida é Western—Stock...........--.---| ----  _---- | _ 100} 9,432,900 |2Jan.’99|_..... N. Y., Off., 12 W. 23d St. |Jan. 15,’99, 2 

So. Ga. & Florida 2d mortgage. M. & N. do do Sept, 6, 18: 

Sav. Fla. & W., 1st (consol.)M., $6,500,000.g.c* ar .|A. & O.IN.Y., do &Savan.| Apr. 1, 1934 

do do (V. 64, p. 1228) int. red. to 5 p. ct.c g. |A. & O. do do Apr. 1, 1934 
Sav. Fla. & W. consol. M. ($20,000,000) gold...c* gz. |M. & N. do do ay 1, 1943 
St. John’s River Div., lst M., $1,500,000, g....¢*| ce ate Ss | ewes July 1, 1934 

Guaranteed Loans. 

Brunswick & W. 1st M. Bruns. to Albany, g,gu.c*} 171 1888 500&e. | 3,000,000 4g.\/J. & J. do d Jan. 1, 1938 

Income bonds, non-cumulative................-- .--. 1888, 1,000 | 3,000,000 Spee ies None paid. Irredeemable. 

Ala. Midland, 1st mort., guar. P. &i.,end. g..xc} 175 1888 1,000 2,800,000 5 g. |M. & N.|N. Y., Metropol. Tr. Co.| Nov. 1, 1928 

Silver Springs O. & G., 1st M., int. guar, g....c*} 74 1888 1,000 1,120,000 4 J. & J.| N.Y., 12 W. 23d 8t. | July 1, 1918 

Florida So. Ist M., $5,000,000,z., gu., 4% aft.’99) .... 1895 1,000 4,241,000 | 34-4 ¢. J. & J New York City. Jan. 1, 1945 

Sanford & St. Petersb., 1st mort., g., guar.,end..| .... 1894, .....- {300,000 $e. 0.@ gt  ‘\sctastwucs Jan. 1, 1924 




















| NoTe.—There are $375,000 additional és ung'uaran teed. a Allso'ld to be issu'ed for co! nstructi’on: $2,671.000iss. Jun'e 30, 1898. 





ANNUAL REPORT.—Fiscal year changed in 1897 to end June 30. For 
ear ending June 30, 1898 (V. 67, p. 1205), gross, $2,021,835; net, 
14,430; interest on bonds, etc., $808,390; taxes, $66,907; balance, 
eficit for — $360,867. In 1896-¥7, 88, $2,208,490: net, $669,- 
803. (V. 63, p. 151; V. 65, p. 922: V. 67, p. 1205.) 

San Antonio & Gulf KR.—San Antonio to Stockdale, 37 miles. 
Successor in April, 1897, to San Antonio & Gulf Shore Ry. Capital 
stock authorized, $1,000,000, issued Oct . 1898, $32,000. In Oct., 1898, 
was owned by a syndicate, and bonds had been issued, and there was 
no floating debt. he Texas RR. Commission has approved the issue 
of $250, bonds. President, George W. Breckinridge; Secretary and 
Treasurer, John A. Fraser, San Antonio, Tex.—V. 64, p. 708. 


wee om aes & Newark RR.—Owns Sandusky, O., to 
Newark, O.,116 miles. July, 1897, interest was not paid. President 
John Gardiner and Vice-President J. O. Moss are receivers, but road 
operated by B. & O. 

Protective Ocmmittee 1st ae O. Moss, Chairman; depositary 
Union Trust Co., New York. (V. 65, B. 1116.) 

Und-r the B. & O. plan, in V.67, p. 688, and endorsed by the commit- 
tee named above, each bond deposited will receive $1,140in B «& O.. 
Pitts. Junc. & Mid. Div. 1st 349s and each $100 of stock $100 in B &O 
preferred; upon completion of reorganization the coupons matured 
will be paidin cash. See B. & O. statement. 


EARNINGS.—Year ending June 30, 1898, in V. 67, p. 1107, shows: 
Gross, $1,113,252; net, $198,118. (V.67, p. 688,737,788, 954, 1107.) 

Sanford & st, Petersburg BRy.—From Sanford, Fla., to St. 
Petersburg, 153 miles; made +tandard-gauge in 1895. Formerly Orange 
Belt Railway, which was sold at foreclosure in March, 1893. Stock is 

600,000 ; par, $100. First mortgage is for $1,000,000 of 4 p. c. bonds, 
interest uced from 5 p. c., of which $675,000 have been issued, and 
of these $300,000 are guaranteed principal and interest by end. of 
the Savannah Florida & Western (see copy of guaranty in V. 64, p. 
843.) The balance of the loan unissued ($325,000, Jan. 1, 1899) is 
deporited with the Metropolitan Trust Co., New York, for improving, 
equipping and broad-gauging the road. Mortgage trustee, Penna. Co. 
for Ins. on Lives & Granting Annuities, Philadelphia. President, E. T. 
Stotesbury, Phila. For year 1897-98, gross, $78,866; deficit under op- 
erating, $47,986; deductions, $39,943; deficit, $87,929.—V. 64, p. 888. 

San Francisco & North Pacific Ry.—Point Tiburon, Cal., to 
Ukiab, Val., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco. 
Leased to the California & Northwestern Ry., incorporated in March, 
1898. TheS. F. & N. P. guarantees $2,000,000 Cal & Nor. 5 per cent 
bonds, to. be issued at $25,000 per mile. V. 67, p. 370, 688, 7388. 

Bonps.—Issued at $25,000 per mile; sinking fund, $25,000 yearly: 
bonds drawn at 110 and interest. [Mortgage abstract V. 49, p. 241.] 
Stock reported in Nov, 1838, owned by President A. W. Foster, 
Director Geo. A. Newhall and others. V. 67, p. 1111. 

LATEST EARNINGS—12 mos. § 1898-9...Gross, $921,015; ret, $316,736 
July 1 to June 30. 1897-8...Gross, 839,963; net, 309,785 

ANNUAL peepee neers for 1897-98, in V. 67, p. 1354, showed, 
groee, $839,963; net, $309,783; charges, $228,048; bal., surplus, $81,- 

35. (V. 67, p. 1854, V. 69, p. 181.) 

San Francisco & San Joaquin Valley BRy.—Owns Stockton 
Oal., there connecting by water with San ncisco, southerly to 
Bakerstield, 235 miles; also loop line from Fresno through Visalia and 

ulare to Corcoran Junction, 69 miles. Also under construction from 
Stockton to Point Richmond, on San Francisco Bay, opposite San Fran- 
cisco, 70 miles, expected tobe completed about Dec. 1, 1899. V. 67, 
p. 842. See also editorial, p 817. 

In Dec , 1898, the Atch. T. & 8. F. acquired all but about $100,- 
000 of the stock,and will use the line as a part of its through system 
from Sn Francisco to the East. V. 67, 1261. Road was taken 
_ — system July 1, 1899. See circular in V. 67, p. 841; V. 

» De . 

SECURITIES.—Stock $6,000,000; issued to October, 1898, $2,474,800, 

The sinking fund is - ©. of net profits per annum from Jan. 1, 1916, 
to 1921; 2 p. c. to 1926; 3p. c. to 1931; 4p. o. to 1936; 5 p. c. to ma- 
turity; bonds may be drawn at 110, EARNINGS—For _— ending June 
30, 1898 (line — completed), gross, $411,079; net, $128,754. 
—(V. 65, p. 621; V. 67, p. 635, 841, 1261; V. 69, p. 128. 

Santa Fe Prescott & Phoenix BRy.—( See Map.)—Owns Ash Fork 
on Santa Fe Pacific (Atch. Sher via Prescott to Phoenix, Arizona, 
198 miles; opened in March, 1895. Prescott to Mayers, Ariz., 25°8 
miles, being built under charter of Prescott & Eastern, was completed 
in Oct., 1898, and has been leased and its $345,000 bonds guaranteed, 
issued to cover actual cost of construction, were, in Mar., 1899, in the 
treasury of 8. F. P. V. 67, p. 631, 635. Extensions of main line 
wo pepe. ane, Mesa, 17 miles, also proposed in fept., 1898. Stock, 

7,904, . First mortgage is for $#5'000,000; Mercantile Trust Co., 

ew York, trustee; 2d mortgage trustee, Central Trust Co., N. Y. 

The road is tax exempt by legislative enactment for 20 years from 
1894. The interest charges on 1st mortgage bonds amount to 
$247,000 per annum, after payment of which the surplus earnings 
may he used for improvements, etc., as provided in a contract with 
the 24 mo bonds under which substantially all of the 2dsa have 





been deposited with the Central Trust Co., N. Y., against its certiti- 


cates of beneficial interest. See official statement to N. Y. Stock Ex- 
change on jisting of $4,940,000 1st 5s in V. 68, p. 326. 


LATEST EARNINGS.—11 iat | eo $795,089; net, $375,403 














July 1 to May 31. 1897-8.Gross, ¢88,790; net, 359,1UL 

EARNINGS.—Fiscal year ends June 30. 

Years ending June 30— 1898. 1897. 1896. 
ee ey ee $746,686 $656,708 $574,752 
Operating expenses..--.-........ 365,270 313,214 272,984 
Per cent of op, exp. to gross..... 47:80 47°69 47°50 

Net carnings...........-.0.0-. $399,416 ° $343,494 $301,768 
Interest on bonds..... Srceecccoce 265.560 3FO.872 305.240 
Balance, surplus ............ sr.$33,506 def. $7,575 def. $3,4.2 


$33 ,o 

F. M. Murphy, Pres., Prescott, Ariz.—(V. 68, p. 86, 326, 372. 

Saranac & Lake Placid RH.—Owns from Saranac Lake to 
Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central” 
Saranac branch, 5°6 miles; total operated, 15°6 miles. December 19, 
1896, leased to Chateaugay RR. and Chateaugay Ore & Iron Cos. 
jointly for 17 years, and interest on bonds reduced from 6 to 5 | he 
rental 35 per cent of its gross receipts and one-half net profit from 
transfer business at Lake Placid— at least $7,200—to pay 5 per cent 
interest on bonds, which interest is guaranteed jointly at 5 p.c. tou and 
including Nov. ', 1913, by endorsement. Stock, $250,000 (par $100.) 
Dividends.—In 1893, 3 p. c.; in 1894, 2 p. ¢.; in 1895, 2 Pp. ce. For year 
ending June 30, 1897, gross, $17,231; net, $7,003; int. and taxes, 
$9,074; balance, deficit, $2,071.—(V. 64, p. 182.) 

Saratoga & Schenectady.—From Saratoga to schenectady, 21 
miles. Leased in —— in 1861 to Rensselaer & Saratoga and 
lease assigned to Del. & Hudson Canal, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly. 

Sault Ste, Marie Bridge.—Own Sault Ste. Marie Bridge, includ 
ing 6,421 feet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
fund. $5,¥) vearly. Stock. $1,000,000 For year 197-8 gross 
earnings, $59,272 ; net, $51,321. In 1896-97, net, $51,905. 

Savannah Florida & Western sy Sa a ge from Savannah- 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga, 
and Jacksonville, Chattahoochee and Gainesville, Fla.; also Jackson- 
ville to Sanford, Fla., and branch (part of former Jacksonville Tampa 
& Key West, purchased under foreclosure Apr. 4, 1899), 130 miles; 
total owned; 856 miles; leases 33 miles. Total mileage, 889. 

PLANT SYSTEM.—This road belongs to “Plant system,” which is de- 
scribed under that title. April1, 1893, the South Florida was consoli, 
dated with the Savannah Florida & Western. In 1894-95 purchased con- 
trol of Florida Southern, 247 m., and Sanford & St. Petersburg, 152 m. 
The main line of the Jacksonville Tampa & Key West, 130 miles, 
was purchased at foreclosure sale Apr. 4, 1899, in interest of system, 
gving a eproage line from Tampa to Charleston via Jacksonville. 

. 68, p. 672. 

Stock.—Durink 1893-94 increased from $6,793,900 to $9,412,900. 

Bonps.—The first consols of 1884 ($6,500,000 authorized) are a first 
lien on 487 miles and asecond on 58 additional, and upon retirement 
of $200,000 So. Ga. & Flor. bonds, maturing Sept. 6, 1899, will be a 
tirst lien on 545 miles at about $12,000 per mile, $464,000 So. Ga. & 
Flor. 1st 7s having been paid at maturity, Jan. 15,1899. V. 6%, p. 86, 
V. 64, p. 954, 1228. Of the $20,000,000 consols of ’93 sufficient are 
reserved to retire all prior liens and for betterments extensions, etc. 
of the #1,500,000 St. Johns’ River Division 1st 4s (City Trust Co. of 
N. Y., trustee, covering the line from Jacksouville to Sanford, $150,- 
000 are reserved for improvements, branch lines, etc., at $50,000 per 
year, beginning 1899. V. 69, p. 132. 

DIVIDENDS.— } 87. ’89. °90. ’91. °93. 94. '95. OF. "96 to’98. '99. 

Since ’86, % 240 2 8 6 4 2 0 Jan., 2 

LATEST EARNS.—10 mos. ; 1898-9..Gross, $3,294,0’*; net, $752,099 

July 1 to Apr. 30. 1897-8. Gross, ee net, 682,350 
897. 


- Year ending June 30— 1898 $3,260, se $3 Be 
TOSS GArNINgs..........-.- . & 7204,3< 

Otherineome.............. 93,762,965} ® 100 378 170,198 
eee 1,647,64 960,992 907,353 
Interest, taxes, etc......... = sweae ° 898,662 396,462 
Surplus for daditdends ..... —— ...... 62,330 10,891 


—V. 66, p. 473, 518; V. 68, p. 86, 672; V. 69, p. 82, 132. 

Schenectady & Deapesberg< Trem Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Leased in amg f to the 
Del. & Hudson Canal. Rental, $30,000 per year. Stock, $100,500. 

Schuylkill & Lehigh RR.—Owns from High’s Farm, near Read- 
ing, Pa., to Slatington, Pa., 44 miles. In 1883 leased to Phila. & Read- 
ing RR. for 999 Py and in 186 lease assumed by Phila. & Reading 
Ry. Rental, $27,000 per annum. Reading owns the stock ($600,000) 
and $400,000 second mort. First 419s were guar. —V. 66, p. 901. 

Schuylkill Valley Navigation & RR.—Owns Palo Alto to 
Reevesdale, Pa., 16 miles; second track 5 miles; total all track 27 miles; 
Leased for 999 years from July 25, 1861, to Phila. & Reading RR. 
Lease assumed in 1896 by Phila. & Reading Railway Co. Rental 
$29,450, which pays 5 p. c. on stock and State taxes. 
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130 INVESTORS’ SUPPLEMENT. (Von. LXVIII. 
Subscribers will confer a great favor by ne immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
aes = Depo |Oten.0t| amouns _|acas per; Wang [Whose Pagabie eal ts) Seion 
r ee of column , &C., see notes! of | of ere Payable, and by 
» ade n first page of tables. Road. ‘Bonds ae. ottattae "an ‘Payable Whom. Dividend. 
dé Duanesb.—1st — interest guar. . qa | 1874 $1 00&c. | $500,000 6 M. & 8.'N. , 21 Cortlandt S8t.| Sept. 1, 1924 
Lehigh—1stm.,guar.byP.&R.RR .| 44 | 1872 | 1,000 | 600,000 | 4lg M. & N. Phil. & Read.RR.| Nov. 1, 1902 
Valley Navi ation & RR. Y Stock ndetposes cows | 50 576,050 | 5 J. & J. ile, Pal @ Re July 13,’99,21, 
Air Line Beli Railroad—Stock..... . | secese eS RES ee ae ee 
BOE PRREERIOD, . ccnnsescibsnecssmacescos = a | 1,000 | 109,000 | 5 |A. & O.|Baltimore and Atlanta. Apr. 1, 1923 
rd é Roanoke—Common stock... 81 100 ES ES eo Company’s office. (Nov. 1,’98, 2 
Pref. stock (1st pref. M&S; 2d pref. J &D. ain 100 | 244,200 7 \semi-an. do () June,’$9, 312% 
1st mortgage for $2,500,000............... 81 | 1,000 | 2,500,000 5 (|J. & J.|Balt.,Mere.Tr.&Dep.Co.| July 1, 1926 
Debentures, to be sec secured by any 24 M......... | esse | 1886 |100 &eo. 690, 6 IF. & A. Compan ’a office. Aft. July,1916 
Sea. Air Line Equ’t Tr. ser. A,B rt (4g each). . ---. 1890-6 1,000 | 193,417 | eS ERS Balt.,Merc. Dep.Co| P.: yearly; 
Sea Coast—Prior lien mortgage ($35: gd gold... | 6 | 1898 | ...... 350,000 5 g. A. & O. Philadelphia. Apr. 1, 19 
General mortgage, series A ($150,000), gold amine | 66/1893 / ...... | 150,000 | 5 g. |A. & O.) do Apr. 1, 1948 
General mereseee series B ($600, ). ove ciecs | 66/1898 ...... | 600,000 See text. oS a ee Apr. 1, 1948 
Shamokin Sunbury & Lewisburg—1st mort....c*&r; 31 | 1882) 1,000 1, 000 | 5 iM. & N. \Phila. — an “y RR.| May 1, 1912 
pa marty RE ES ae c*, 31/1890); 1,000; 1,000,000 6g. J. & J.| uly 1, 192: 
Shamoki Val. 2. é Potisville—Stock, guar. by Nor. c. BG fi incon 50 | 869,450 6 \F. & A.|Phila. ‘Broad * ‘stat'n Aug., ’99, 3 
let morte 6, gold, on cas and lands.........-. 36 | 1871 500 &e.| 2,¢ 000 | 7g. J. & J.) do July 1, 1961 
BSharon—8 n_-Btock ($500,000 6 p. c., guar. by sonal. 16; .... | 50 464,600 | 6 (|M.& 8.) vom Pg Mar., ’99, 3 
sc id snnannnmane cond 16/1889 1,000! 164,000) 4% ¢. J. & D.N.Y.,Farm.L. &Tr.Co., June 1, 191 
Shreveport ¢ @R River Fala mer orem ins | eee | ae 800,000 | Bids te Bil cascswates In 50 _ 
Sierra Ry. J, Cal. J—1st M., Bold, 86 com ie eee | 642,000} 6¢.| ....- lew Year 1937 
Silver é Gulf—1st, 1 jules tly 18.0") ,000 | 1,112,000 | 4(6)\J. & J. N. Y., 12 West 23d 8t.| July 1, 1918 
Silverton—1st reg for $500, | ae Car :000 | 425,000 | 6g |A. & O. Denver, Co.’s office. | Oct. 1, 1908 
Siour City ¢ Northern—1st mortgage, gold. Ma.c* ;000 | 1,920,000 | 5g. J. & J.\July,’95 paid Apr., ’99.| Jan. 1, 1920 
Somerset Railway —1st mortgage...............---- Cc} % 225,000 | 5 \J. & J.| Boston & Oakland, Me.| July 1, 1917 
&o. te nah = ~& Terminal Pret. mort. notes. . | Sa 100,000 | 4 ee | a) a eee 
SAR eR a OER 4 1,200,000 | ae oT pre May 1, 1928 
So.0ar, é Ga. o Kinin —Ilst M., a eeneee. g-Co..c*} 000 | 1,092,000) 41 g. M. & §.| N.Y., Contin’1 Tr. Co. | ........ 
South Carolina é@ Ga.—1st M. $5,250 ose. g..Ce.c*| 000 | 5,250,000 | 5 g. |M. & N.IN .¥., ’ Office, 15 Broad.| May 1, 1919 
Augusta South’n 1st con. M. gu. i. end., ¥.¢ 000 400,000 | 5g. \J. & D.) ‘do do Dec. 1, 1924 
Sumter & Wateree lst M.,$1 , guar . N.*c) 000 |NoneJy1,’99 SS IA RO.) _ .. ccisecses. Apr. 1, 1919 
South Haven & Eastern—1st mortgage, ‘gold... -F. | 1,000 | 216,000 | 45g. |A.& O. N.Y. lst Nat. Bank. | Apr. 1, 1925 











Seaboard & egmene BR.—(See Map.)—Portsmouth, Va., to Wel- 
‘don and branch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 m. 
Also has a controlling terest in the Raleigh & Gaston Railroad, 110 
miles, and thus in the ie Raleigh & Augusta Air Line, 136 miles, and Caro- 
lina Central, 273 controls Pittsboro Railroad, miles; 
Durham & Northern RR., 42 miles; Lounsbury RR., 10 miles; and the 
Georgia Carolina & Northern, forming extension to Atlanta, Ga., 274 
miles; t tal of all,971 miles. This isthe “ Seaboard Air Line” system. 


HistTory.—In Jan., a. a syndicate headed by John L. Williams & 


Sons, of gon ge the stock held in the ow pel ol, 
amounting to $832, Owes v 63, p. 715, 795, 924) at $200 106 
hare &,p. 41, 131, 283. The sawe syndicate has acqui contrel 


of the Florida Central & Peninsular (which see), and in April, 1899, it 
Was understood was planning to operate their roads in connection 
_ the Georgia & Alabama (which see) and the Richmond Peters- 

burg & Carolina (when completed), etc., as one system, poe | 
from Richmond to Florida, etc., about 2, 500 miles in all. It is + 
to consolidate the above companies under one name.- V. 68, p. 28 

STOCK.—Total authorized, $1,500,000; oF peer rr YY ,144,200 com- 
mon, $200,000 1st pref. 7 p. c. guaranteed and $44,200 is 24 pref. guar. 

DIVIDENDs.—On common Nov., 1890, to May, 1892, 7 p.c. peran.; 
1892, 3; 1893, 2 p. c.; 1898, 219; since only on pref. 

Bonps.—The debentures after Aug. 1, 1916, are payable at will. With 
Raleigh & Gaston, guarantees bon 8 of Goon ia Carolina & Northern 
4which see) and Carolina Central. V. 67, 

ANNUAL REPORT.— al year ends June P56. Statement for 1897-98 
Wax « venin V. 67, p. — showing “4 road proper, 114 miles. 


2s 38. arges. Pref.div. Balance. 
kg $984,852 #418120 $331, of $17,094 $69,077 
“a. hepa eont 991,02 378,034  305,7 17 094 55,199 


TE. ron ante ~ income of $114, var in 1897- -98; $92, 7312 
in 1906-7; in 1895-6 

President, tien Skelton Williams, Richmond, Va.—V. 68, p. 620, 826. 

Sea Coast BBR.—See SUPPLEMENT for April, 1899. 

Seattle & San Francisco Ry. & Navigation.—See Mis- 
CELLANEOUS Co’s. 

Sebasticook & Moosehead B&.—V. 68, p. 1078. On June 24, 
1899, A. B. Thompson, of Pittsfieli, Me., was appointed receiver. 

Shamokin Sunbury & Lewisburg RR.—Line Shamokin to 
gee: Milton, Pa., with iron bridge 35 over Fogg Pm 31 miles; second 

15 miles; total of all trac Leased to Philadelphia & 
ae RR. July 2, 1883, for 99° pha 5 at 6 per cont om the stock, 
and lease assumed in 1896 by Philadelphia & Reading Ry. Used for 

eoal traffic ee Stock, $2, ,000 (par, $50) $ ‘995,000 is 
owned by Reading Co. and deposited under mort. of ’97. (V. 51, p. 21.) 

—_5 77 waiter & Pottsville By.—/Sce Map Pa. RR.)—Sun- 

was, fon t. Carmel, Pa., and branch, miles. Leased Feb. 27, 
18 for, p99 Lh to the Northern Ce Central Railway Co., with a 
antee of taxes, interest on the bonds and 6 per cent on "the stoo of 
which $619,650 is owned by the Northern Cen . Pennsylvania RR. 
owns $485,000 7 7 er cents and $320,000 additional were held by the 
Northern Central y. Co. to cover the ne anenr ent a ae lands. 

Sharon BRy.—Owns from Sharon, Pa., to uning, Pa., with 
branches, 16 miles in all. Leased tili April 30, T1082, ys York 
Pennsylvania & Ohio (now Nypano RE) at rental which ays interest on 
bonds and 6 per cent on stock. Rental in 1897-8 was $37,101. 

peuapepert & Red River Valle V7, Ry.—Shreveport, La., to 
Loggy B Bayou, La., 32 miles, ———! arch 1, 1898. egy Bayou 

ia La., 13 miles, com pple ted in Oct., 1898. Projected to 
Claren B., "making a total of 74 miles, od which 11 miles, Conshatta 
é Bluff, 11 miles, operated in 99, and in July, 1899, 
ty line to Clarence, J a reported ‘o be —— completed. 
00,000 authorized Fox » $400,000; $100. onds, 
yo 00,000 50- tml gold 68 {3 J.), L 000 each, au sovtedl and issued. 
enborn, Chic., IIL; Sec. and Treas., Clarence Ellerbe, 

atarat. La. 

Sierra Railway (of California).—Owns road from Oakdale, 
on line of Southern — to Sonora, Tuolumne County, 47 miles, 
see November 10, 1897. Extension to Summerville, 12 miles, 

rted under construction and expected to be completed ‘about Jul 
is 9. Stock authorized, $5,000, An ey ys of bonds ($642, 2000" 
40-year 6s) is provided for by sinking fund of 5 per cent on annual net 
earnings of road. Also has issued 2d mortgage income bonds at $15,- 
000 per mile. Year ending June 30, 1898, gross, $103,935; net, $14,- 
545. President, A. Poniatowski; Secretary, John M. Bonner; General 
Manager, T. 8. Bullock, San Francisco, Cal. 

Slerra Valleys RR.—Plumas to Clairville, Cal.,31 miles. Exten- 
sions from Clairville to Mohawk, 15 miles, and tlumas to Reno, 25 
miles, 045,00 proposed in Feb., 1899. Incorporated January, 1895. 





Stock, 000; par, $100. Bonds, $300 000, 68 (A. & O.), due 1915; 


Gal. Safe Dep. Co., Trustee. President, Henry A. Bowen; Secretary, 


Wm. 8. Kittle, San Francisco, Cal. 
By = Springs ¢ Ocala & Gulf BR.—Owns Ocala to atom ag 
from Gulf Junction (near Dunnellon) to Homosassa, 7: 
= January, 1893, a controlling interest in stock was a 
ener: Plant Investment Company {see Savannah Florida & Western], an 





interest. on the $1,120,000 bonds outstanding reduced from é to4 4 et 


cent, and guaranteed by endorsement. Stock, $1,500,000, par 

first mortgage is limited to 000,000, but no more than 1020, 060 
can be issued on 74 miles; $8,000 bonds redeemed, leavin U 112,000 
outstanding in Oct.,1897. Land grant 13,840 acres per mile, of which 


mortgage covers 4, 600 acres per mile. 
EARNINGS. — months, {188 Fy —- Gross, ct % ty net, $143,662 
uly 1 to Apr. 30. 1897 :Gross, 156; net, 68, 301 
PR ST iy ane 30, 1898, rose 8, $221, S11: "net, oo 451; other 
ine., $6,061; charges, $59,300; 1896-7, » TOSS, $178, 40; net, $91,276. 


Silverton RR.—Owns Silverton, Col., to Ironton, 22 miles. In 
tg 1899, Alexander Anderson was Pee receiver.—V. 69, p 
132. Stock, $350,000; par, $100. Year weese gross, $45,206; mer, 
$20,861; int. and taxes, $29,135.—V. 69, p. 1 


Sioux City a Northern BR.—Sioux to 
So. —, 96 miles. Stock, $1,440,000. Ju Warwick Hough an 
Mr. . Beals were appointed receivers 7 yee 1893. eg og 
sale -* cted in 1899. V.68, p. 86. Unpaid coupons, etc., Jan. 1 
1899, $336,000. Coupons due uly 1, 1892" wae paid in April, *99. 
LATEST EARNINGS.—4 mos., 2 1899..... Gross, $102,031; nat 066 686 
=. 1 to April 30. 189 Gross, 78,586; 22,938 
r ending Dec. 31, ’98, gross, $289,382; net, $81,105; oo er inc., 
gio, 331; int., $96,000; rentals, $3,133; def., $12, 698.—V. 68, p. 86. 


on sl Aig bende RR.—Owns aga Soy Te e — 
to O’Ne Nebraska, 129 miles. Stock, $2, A reor 

= Deed of the Sioux City O’ Neill & Western BR. sold under forec oo 
ure May 26, 1899, to William 8. and Robert E. Tod.—V. 68, P 1078, 
1183; . 69, D g. Earnings of old company for - sudes une 30, 
1898, gross, $207, 968; net, $64, 173 — $16,29' he directors and 
officers of the new company include 4% rties idontified with the Great 
Northern, but sale to the latter was denied in July, ’99. President, D 
Miller; Sec. and Treas., Edward Sawyer. 


Somerset Ry.—Owns road from Oakland to Bingham, Me., and 
branch, 42 miles. Road opened in 1890. Capital ‘Stock is $736 
649 (par, $100). Loans and bills payable June 30, 1897, $57,187. 


EARNINGS.—Year 1897-98, gross, $67,134; net, #13, 193; charges, 
$17,040; balance, deficit for year, $3,847.—V. 65, p. 568. 


South A ag a & Georgia Extension RBR.—Owns Comaen, 
#.C.,to Marion, N. C., 171 miles; Blacksburg to Gaffney, S. C., 1012 m 

ORGANIZATION.—A nosngamigntion in Sept., 1898, of the Ohio River 
& Charleston foreclosed. 7, p. 635. In May, 1899, a sale of the 
stock and bonds was = to a syndicate and the road 1 be 
operated independently.—V. 68, p “373. Stock, $500,000. It has been 
proposed to extend the road northerly to Clifton and Spartanburg. 

EARNINGS.—In year ending June 30, 1897, (old co.), 8, $190,572; 
net, $28,844; taxes and int.on floating ‘debt, $14,112.—V. 68, p. 873, 979. 

South Getee & Georgia BRRB.—ROAD. —Owns road from 
pane C., to Augusta, Ga., with bg os to Columbia, 8. C., 

etc.; total ‘ommahes 245. Leases Augusta South ~ Ry., Augusta to 
Sandersville, etc., 84 miles. Total system, 329 m 

In July, 1899, the Sumter & Wateree, under ‘construction between 
the places named, 16 miles, was about completed. 

HIsToryY, Etc.—A reo’ ization ~ May, 1894, of the old South Car- 
olina BR. per plan given in V. 58, In April, 1899, control was 
acquired by the Sonthern " Ry.. wh 3, Tenesh the road, including the 
Aug. Southern, for 30 years to May1,1929. Under the lease the 
Southern agrees to apply the net carnings of the road towards the 
payment of operating expenses, interest on bonds, car trust vy od 
tions, etc. The Southern may, at its option, meet any deficien cy, re- 
ceiving 7 return certificates of indebtedness payable on demand.— 


V. 68, p. 8 
STOCK. cae $5,000,000; outstanding $3,622,500, mostly owned 
by Southern Ry. Car trusts June 30, 1898, etc., $138,742. 


ANNUAL REPORT.—Report for 1897-8 given in V. 67, p. 5 


Year end. June 30— Gross. Net. Int, & taxes. ode 

STE cséasecastesce $1, 355, 306 $484,887 $352, 691 *e12, 196 
Sen '216,484 438,994 326,787 12,207 

President, Samuel S <ioat 80 Broadway, New York *_(V. 67, os $18,- 
528, 530, 1106; V. 68, p. 674, 826, 873; V. 69, p. §2.) 

Southern Satine | Ry.—Owns Elnora, Ind., to Westport, 102 m. 
In May, 1899, extension from Elnora to Terre Haute had been begun. 


A reorganization of the Evansville & Richmond RB., sold in foreclosure 
March, 1897. Stock, %1,500,000; par, $100; all issued. President is 
John R. Walsh; Secretary, C. F. ciniand, 185 Dearborn St., Chicago, 
Il.—V. 65, p. 1173; Vv. 6 ,p. 30, 75. 

Southern Missouri & Bhi go RR.—Owns from Cape 
Girardeau, Mo., to Hunter, , 94 miles; leases, branch, 9 miles. 
Stock, $1,000,000 ; B.- Bey $89,000; par $100. A 
tion for plan in V. 98, p. 233, 0 ‘the St. Louis Cape Girardeau 
Smith Ry., sold under oreclosure on May 1, 1899.—V. 68, 2 4 

Bonpbs, Etc.—Of the new first mortga ze bonds $000,000 rd 
interest from July 1, 1899, and the remaining $400,000 for . ave 
are to be non-cumulative ineomes, but thereaft er entitled to 
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GEORGIA & ALABAMA RY. 


AND PROPOSED EXTENSIONS. 
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[Vot. LXIX, 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




































INTKREST 8. Bonds—Prinet- 
re naye| Sage Se [Amount | Rate When oaen ie ae. and by PBlocks Last 
on of column headings, &c.,see notes}; Of | of | ‘ar » 
‘iubanesmeaies on first page of tables, Road. |Bonds| Value, |OUtstanding| ent, | Payable Whom. Dividend. 
. é No. Alabama—1stM.,8.f.not dr’n; guar.byL.&N.| 189 | 1873 2200 £733,600 6 g. |M. & N.|London, Baring Co., L’d| May 1, 1903 
ney mort. gold, s. f. et aa owned by L. &N.)} 189 | 1880 | $1,000 | $2,000,000 6 g. |A. & O.|N. Y. of. 120 Broadw’y Apr. 1, 1910 
Consol. mortgage ( or $10,000,000), gold, guar.c*| 189 | Hod | 1,000 Booed 4 g. |F. & A.|N. Y., Office, 120 B’way.| Aug. 1, 1936 
ote to L. & N. (for indebiedness)..........-...-- ees | | seccce ’ oe. © fh deren) 1-5) siteeveeie ot, obet wiaile 
anche Indiana—1st mort., gold, #1,500,000.. BC 102 | 1898 1,000 ,000,000 5 g. |J. & D.| Equit. Trust Co., Chic.| July 1, 1938 
Southern Missouri d Arkansas—Stock, $1,000,000) .... | .... | 100 889,000 | .....- rN iat eS ee a te 
1st mortgage, $600,000 5 per cent..........------ 94/1899! 500 300,000 5g. |JI. & J. New York. 1939 
do 00,000 income, 5 years........-.| 94,1899 — 500 SD | -<ccecs, | conse. |. 2. A Gecheenhe ; 1939 
South Pac. Ooast—1st M., g., gu. (8. f. 1912)...--. F.c| 104; 1887) 1,000 5,500,000 4¢.\J. & J.|N. Y.,8. Pac..23Br’d8t.| July 1, 1937 
Southern Pacific OOMPAN Y—Stock($200,000,0U0); .... | .... | 00 |198,464,494 |as propo sedin 1899—seetext.  =§|_— ........ 
Coll. trust mort., gold, subject to call at par ....| .... | 1899 ...... a28,819,000 4g. \|F. & A.|lstcou. ef Feb.1900} Aug. 1, 1949 
Steamship 1st mort. bonds, Ser. A, $3,000,000.../ .... | 1891 | ...... 2,501,000 6 |J. & J.|_ N.Y.,23 Broad st. | Jan. 1, 19.1 
South. Pac. of Arizona—Lst M, ser. A, old, guar. .c&r 392 | 1879 | 1,000 | 6,000,000 6g. |\J. & J.|N.Y.,8. Pac., 23 Br’d8t.| Mch., 1909 
do o Series B, got . ne 392 | 1880 | i 5 Ry ry esd 6g. |\JI. & J do do Mch. 1, 1910 
Southern Pacific RR. k, $129,455,000 auth...) .... | ---. i ,000 onan a ee ee oe ee 
Hg ries hah teed t. .0* 18755500 &o. 12,765,500 6 g. |A. & O.|N. Y.,8. Pac.,23 Brdst.| Apr. 1, 1905 
All _ -} Series B, gold....... sink’g fund.c* ||, g45, |) 1875500 &¢.| 4,643,000 6g. |A. & O. do do 1, 1905 
equally {Series C & D, goid-. {not subject.o* [|'* || 1876500 &e.| 8,045,000| 68.|A.&0.| do do 1, 1906 
— Series E & F, gold.. call. ... || 1882500 &¢.| 5,124,000 6g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. 1st M., g., 8.f., $50,000 in 1897, not dr’n | 1887} 1,000| 3,533,000 6g. |A. & O. do do Apr. 1, 1987 
So. Pac. gen. mort. ($38,000,000), gold....... o*&r\1,587 | 1888 1,000 146,000 5g. |A. & O. do do t. 1, 1938 
Stockton & Copper. ist M., g. (guar. by G.P.)......| | 26 | 1875 506 &o. 500,000 5g. \J. & J. do do Jan. 1, 1905 
1st cons. M.. gold, s. f. not E D5 IES c*&r|1,982 | 1893 500 &c. 702,000 5 g. |M. & N. do do Nov. 1, 1937 
do gold, gu.,st p. subj.to call 1074s, ey --- | 1893 500 &c.| 15,152,000 5 g. |M. & N. do do Nov. 1, 1937 
BONDS ASSUMED IN CONSOLIDATION OF ; 
California Pacific, 1st mort., gold (ext’din 1887)| 79 1867 1,000 2,232,000 41og.|J. & J. do do Jan. 1, 1912 
2d M., gold, gu.p.&i., end. by Cen. Pac.,ext.in’91) 114 1871 | 1,000 1,595,000 4log.|/J. & J. do do Jan. 1, 1911 
3d M.. gold, guar.by Cent. Pac. ($1,000,000are3s)| 114 1875 500 2,998,500 |3¢.&6¢.|\J. & J. do do July 1, 1905 
Northern Ry. (Cal.), 1st mort., int’st guar., gold.| 149 | 1877, 1,000 156,000 6g. \J. & J. do do Jan. 1, 1907 
Cons. M. ($21,000,000), g., lst M.on 225 m.c*&r} 373 18&8 1,000 4,751,000 5g. |A. & O. do do Oct. 1, 1988 
Northern California, 1st mortgage, gold.......... 54 1889 1,000 1,074, 5 g./J. & D. do do June 1, 1929 
hern Pacific of New Mexico—1st M., gold...c&r| 167 1881 1,000 4,180,000 6 g. |\J. & J.'New York, 23 Broad St.) Jan. 1, 1911 





a Ar by proposed plan. 











fixed interest. The new stock will be held in a voting trust for five 
years, unless trust is terminated earlier by vote of three-fourths inter- 
est of trust certiticate holders. For year ending June 30, 1898, gross, 

119,092; net, $1,018. President, Newman Erb; Treas. and Asst. Sec., 

stello Lippitt, Cape Girardeau, Mo.—V. 68, p. 872. 

South Pacific Coast Ry.—NaRROW GAUGE.—Owns from Ala- 
meda to Santa Cruz, 77 miles; branches, 27 miles; total 104 miles. 
Leased for 55 years from July 1, 1887, toSouthern Pacitic Company, 
which guarantees the bonds and owns all but $7,000 of the stock. 
The stock is $6,000,000; par, $100. In year 1897-98, gross, $812,432; 
net, including other income, $198,701; deficit under charges, $59,124. 

Southern Pacific Company.—/(See Maps.)—ROAD.—This com- 
pany owns no track in fee, but principally through ownership of stock 
and partly by lease it operates a = system of roads extending from 
San Francisco to New Orleans (thence by company’s steamers to New 
York, etc.), to Portland, Oregon, and to Ogden, Utah, with branches. 
System comprises the following fully described under their own titles. 





PROPRIETARY LINES. (3) CONTROLLED BY MORGAN’S LA. & 
(1) CONTROLLED (ALSO LEASED BY) EX.—OPERATED INDEPENDENTLY. 
So. Pac. Co. Miles. 
Miles. | Gulf Western Tex. & Pac. Ry ... 111 
ws se. 147] Iberia & Vermilion RR......... .. 16 
& 8s.. 282 nO si 
Kaapapdaeene Total Proprietary Lines......... 5,599 


of Arizona. 393 ‘ 
of Cal 2 Tot’l,deduc. 242 m. leas. to Atch.3,357 


New Mex.. nes (4) LEASED AND OPERATED. 


2) CONTROLLED By So. Pac. Co.—| Central Pacific RR ++ 1,859 
- OPERATED INDEPENDENTLY. Oregon & California RR +++ 656 











Austin & North Western RR.. .. 108| ‘Total RR. Mileage June 30,’98.. 7,614 
sentra Texas § &. } AD Ry... po Tot’l,deduc, 242 m. leas. to Atch.7,372 
Galv. Harrisb’g & San Anton. Ry. 919! New Mex. & Ariz. Ry. and Sonora 
Houston & Texas Central RR 453| Ry. (reported separately). .. 
New York Texas & Mexican Ry . 91 | Steamsbip Lines (3 440 propriet’y)- 3,565 
Texas & New Orleans RR .... 216 | Santa Ana Ky. (V. 68, p. 1183)..... 22 


ORGANIZATION.—Organized under laws of Kentucky, and known as 
the “Huntington” lines, Mr. D. P. Huntington being President. Under 
—_ for readjustment of Central Pacific securities, the Southern 

acific will acquire substantially the entire capital stock of the Cen- 
tral Pacific. See that company’s statement; also see below. 

PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30, ’98, of $156,983,601, are mostly owned—only $16,253,163 out 
of their total stock of $197,257,552 not being held on July 1, 1898,by 
the Southern Pacific Co. “‘Omnripus LEASE,” see SuP’T of Jan., 1899. 

Stock, Etc.—Total stock authorized, $200,000,000, including $67, 
275,500 to be exchanged for Central Pacitic stock—see Central Pacific 
— ) AS gd p. 378, 725; V. 69, p. 132. July 1, 1898, bills payable, $1,- 

,000. 


Bonpbs.—The aer-gene } per cent collateral trust gold bonds to be 
issued by the Southern Pacitic Co. in 1899, in connection with its ac- 
quisition of the stock of the Central Pacific, are for the total authorized 
amount of 6,819,000, and are subject to call at par on six monthe’ 
notice. The first issue of $28,819, is to be secured by the $67,275,- 
500 common and $12,000,000 preferred stock of the Central Pacific, 
issuable forthwith. The remaining $8,000,000 can be issued from 
time to time — as an equal amount of Central Pacific preferred is 
received and added to the collateral, $5,000,000 of this stock being 
reserved for improvements and additions on the Cent. Pac. at not 
exceeding $200, yearly—see Cent. Pac. and V. 68, p. 378. 

The new first refunding 4s and 30-year gold 34gs issued by the Cen- 
tral Pacific will be unconditionally guaranteed, principal and interest. 


GENERAL FINANCES.—The issue of $28,819,000 collateral trust bonds 
in 1899 for part purchase of Central Pacific stock will increase the 
Southern Pacific annual charges by $1,152,760, making total net 
annual interest charge on account of the Central Pavific $4,862,760, 
as against $4,269,905 for the year ending June 30, 1898, or anin 
crease of $592,855. Against this increase there was a surplus on the 
Central Pacific for the last year, after charging all betterments 10 
earnings, of $1,561,463, and a surplus on the Southern Pacitic of 
$2,823,344, a total of $4,384,807. 

EARNINGS.—11 mos., § 1898-9. ..Gross, 851,144,641; net, $18,080,975 

July 1 to May 31. 1897-8.. Gross, 48,532,116; net, 18,834,041 

ANNUAL REPORT.—Fiscal year now ends June 30. Report for year 
end’g June 30, ’98, at length in V. 67, p. 839, 844; editorial, p. 873. 

Receipts— 1897-8. 1896-7. 

iles of rail lines—Propriet’y, 5,857°11; leased, 2,014°98 . 7,371°98 7,357°10 

TOSS we 7 of eer Soepanets pesesbovcesosonced “ee $33,488,479 

oO ° * a 
California Pacific RR. Co....... 4 a 248 080 
- entral Pacific RR. Co.. 
) w Mexico & Arizona R 





Ss NS 1,248,026 
... 15,816,012 12/742°407 
. 187,163 aera 


‘Or. ‘on & California RR. Co............. SR ROI .. 2,107,851 1,486,087 
‘Son ‘a Railway Co............ 423,528 


998,064 
$51,051,711 
$22,199,702 

884,535 

731,077 





Expenditures for proprietary companies—(contin’d)— 1897-8. 1896-7. 
b 8,253,840 





Interest on funded debt..... 846,584 
Interest on open accounts.. TRS gee ters 180,754 0,868 
Sinking fund contributions and earnings.. ....... - $476,528 $415,215 
General administration and miscellaneous expenses..... 33,066 74, 
Land department expenses and taxes ... ...... .seereeee 83,587 63, 


Expended in respect of : 
California Pacifie 2R. Co....... 
Central Pacific RR. Co.......... 
New Mexico & Arizona RR. Co ° 
Oregon & California RR. Co............. , 2,214,523 
aE, .. Ses cnenen:ccheses tes . eeupeesennes 609,237 séue. ape 
Expenditures of Sou. Pac. Co. for insurance, taxes, inter- 

est and all other accounts except for deficits in the 


ceeseees $1,175,378 
saa 27 12,742,407 
















































operation Of leased limes....... 10. cceccesseeesees seeseee 764,539 464,705 
Total disbursements..........000 secssccreccsecersocsees $54,354,896 $49,053,007 
SID cai Sani aulbu aie 6555506 s00cobevdbesssbinsndepeses ose $4,122,602 $1,097,714 
Bettorments and AAGItiOns........000.00 secorcccccccccceses 1,299,258 906,959 
Surplus over all disbursements..........sscsecereeceees $2,823,344 $1,090,755 
Average Gross Operating Hurns.over 
Years Ending June 30° Miles. Earninos. p Op rt 
ine .0 ‘sesecdeevssecs evesens 7,871 $55,780,337 $34,r19,726 $21,160,611 
REE -. 7,871 48,871,900 31.675,941 17,195, 
1896 . ; ‘ 9,587, 32,718,122 16,868, 04¢ 
1805., ioe -» %,276 49,974,042 910,029 7,064,0: 
__,., ROSE vocetsrens T1756 64,356,729 815.5: 19,641;20 
—(V. 67, p. 839, 844; V. 68, p. 378, 617, 725, 727, 1183.) 





Southern Pacific BR. of Arizona.—(See Maps.)—Own Yuma 
to New Mexico voundary, 393 miles. The stock is $19,995,000 all but 
$2,400 being held by Southern Pacific Co., which pays all charges 
and 12 per cent of net profits under “‘ omnibus lease.” 

EARNINGS.—11 months, § 1898-9...Gross, $2,897,755; net, $1,007,824 

July 1 to May 31. 1897-8...Gross, 2,796,175; net, 1,040,070 

In 1896, gross, $2,284,682; net, $393,983. In year ending Sune 30, 
1898, gross, $3 013,065 ; net, $1,088,743; surplus over charges, 
$2,724; due So. Pac. Co. under lease, $65,252; tot. def., $62,528. 

Southern Pacific BR.—(See Map.)—ROAD.—Owns all the Cali- 
fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The length of road owned is about 2,542 
miles, embracing a through line from Yuma, Arizona, via Los Angeles, 
San Francisco and Oakland, to Tehama in No. California, with numer 
ous branches. Of the lines owned and leased in July, 1898 (14 miles 
are leased), 2,300 were operated in the So. Pacific system, 242 miles 
(Mojave to The Needles) being held under long lease by Atchison in 
exchange for leases of 350 miles of roads in New Mexico and Arizona. 
V. 65, p. 931, and Atch. T. & 8S. F. item, p. 1113; see V. 64, p. 4 
The construction of 55 miles from Ellwood, Col., to Surf, expected to 
be completed during 1899, will furnish another through line near the 
coast from Los Angeles to San Francisco. (V. 68, p. 617.) 

ORGANIZATION.—A consolidation in April, 1898, of Southern Pacific 
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pac. 
The Southern Pac. RR. of Cal. was leased to Southern Pac. Company 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the “omnibus lease.” 

STOCK.—Of stock So. Pacific Company June 30, ’98, held $86,069,689. 

Bonps.—Oonsolidated aor of Sept., 1893, (see full abstract V. 
57, p. mt Pact preg for all prior liens and new construction. Bonds 
may be issued not exceeding rere per mile, of which $7,500 a mile 
is reserved for additions and betterments. See V. 57, p. 469. This 
mortgage in January, 1899,.covered 1,982 miles, of which it is an 
absolute 1st lien on 724 miles. The supplemental mortgage issued in 
1898 limits this loan to $30,000,000, (exclusive of bonds to be issued 
against underlying securities), of which not exceeding $26,000,000 
shall be issued until completion of coast line from Surf to Ellwood. 
It also provides that the bonds assumed in the consolidation of 1898 
are not to be increased, and that in case of increase of the ~~ 
indebtedness, except for newly-acquired property, the stamped bonds 
are to share pro rata in the security given by the additional mortgage. 
(V. 67, p. 1111.) 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar- 
ren and useless for agricultural purposes without irrigation. In 1897-8 
sales were 32,656 acres for $80,384 and 118,682 acres were surren- 
dered: interest on deferred payments, $29,623; land notes outstanding 
June 30, 1898, $2,904,392. See So. Pac. item V. 65, p. 778. 

EARNINGS.—11 months, ? 1898-9..Gross, $13,300,117; net, $4,621,774 

July 1 to May 31. }1807-8..Gross. 13,029,509; net, 5,636,982 

ANNUAL REPORT.—First annual — for year ending June 30, 1898, 
was given at length in V. 67, p. 1052, 1062, showing gross, #15,078,- 
026; net, $6,331,516; other income, $349,910; charges, $4,851,186; 
sur., $1,830,240; net profits under lease, $1,255,654. In year 1896-97 
combined results of consolidated companies showed, gross, $13,853.- 
469.—(V. 67, p. 957, 1052, 1056, 1062; V. 68, p. 86; V. 69, p. 182.) 

Southern Pacific RR. of New Mexico—/(See Maps)—Owns 
Arizona State Line to Rio Grande bridge, etc., 171 miles. Operated 
under lease by Southern Pacific Oompany, the lessee paying all charmee 
and 6 per cent of net profits under the omnibus lease. Stock, $6,888,- 
800 (par $100), all but $2,500 being held by Southern Pacific Co 
Sinking fund June 30, 1898, $708,799. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Sec tachaaa Lateae meetnaie aa na aad eye | | amenns |aas oot wiee |wicis Pectin nod oe 
r 6: on of column iy , 8ee NO o 0 ‘ar r en ere Payable, and by 
~ on first page of tables. Road, Bonds| Value, |O¥tstanding| "Ge, P° Payable Whom. Dividend, 
Bouthern Ratlway—Com. stock, $125,000,G00...)} .... | .... | $...... 120,000,000 EEG ea ee a eee ea ee 
Preferred, 5 per cent, non-cumu., $60,000,000...) .... | .... | -..0-- 60,000,000 |1 in 1898) ..... N.Y.,J. P. Morgan & Co.|Jan. 20, 99,1% 
A.—PROPERTIES MERGED INTO SOUTHERN RAI|LWAY (Co. 
Atlantic Tennessee & Ohio 1st monteone Seat Nee SA 1 TBCS | ccaias 150,000 6 A. & O.|N.Y.,J.P.Morgan&Co.| _Apr., 1913 
Char. Col. & Aug. 1st M. (int. in gold); V.59,p.1006; 191 | 1869 | 500&c.| 1,997,500 5g. |J. & J. do do July 1; 190 
OO TID oo ok 5 5. ceased wcatcdepanescoccccectas 191 | 1872/ 1,000 500,000 7 A. & O. do do Oct. 1, 1910 
Col. & Greenv. 1st m. (6 p. c. after Jan.,’98), g..c*} 164) 1881) 1,000 2,000,000; 5to6 J. & J. do do Jan. 1, 1916 
Ga. Pacific 1st mort., 6 p. c. after Jan.’98...... c*| 566/ 1882; 1,000! 5,660,000 |5 toé6g¢. |J. & J. do do Jan. 1, 1922 
Equipment mortgage, gold, s. f., subj. to call.c*} .... | 1889; 1,000 428,000 5g. |F. & A. do do ou 
Richmond & Danville cons. mo: e, gOld..... co] .... | 1874) 1,000 5,997,000 6g. \J. & J. do do Jan. 1, 1915 
Debenture mort., old 6s (ne longer incomes)...| .... | 1882) 1,000 3,368,000 5 A. & O. do do Apr. 1, 1927 
Equipm’t Trust bonds, gold, s.f.,aubj. to call o*| .... | 1889 1,000 818,000 5 g. |M. & 8. do do pt. 1, 1 
Richmond York River & Chesapeake 1st mort... 38 | 1873 1,000 400,000 5 J. & J. do do Jan., 1910 
d M., extended from 1900................-..-.. 38 | 1880; 1,000 500,000 414g |M. & N. do do Nov., 1910 
Virginia Midland—Serials........... ..........-26- ---- | 1881 | 1,000| 7,635,000} 4,5,6 |M. & 8. Baltimore, Md. Var. 1906-31 
ee, eee 7777 | 1886 | 160&0.| 4:859,000 5 M. & N.'N.Y.,J.P.Morgan &Co.| May, 1936 
Washington Ohio & Western 1st mortgage....... 50 | 1884; 1,000 1,025,000 4 F. & A.! do do Feb. 1, 1924 
West. Nor. Car., lst con. M., g...... ......0----- c*| 309| 1884) 1,000/] 2,531,000 6g. \J. & J.! do do July 1, 1914 
East Tennessee Virginia & Georgia— | 
Old 1st M. s.f.(Bristol,Tenn.v. Chat.to Dal.,Ga.)| 272| 1870 1,000| 3,123,000 7 J. & J. do do July 1, 1 
Divis’n’! M., g.,(Bristol, Tenn. to Selma, Ala.)c*} 552 | 1880) 1,000 3,106,000 5g. /J. & J. do do July 1, 1930 
E. T. Va. & Ga. consol. af. ($20,000,000).car| 1,020 | 1886 | 1,000 | 12,770,000 5g. |M. & N. do do Nov. 1, 1956 
Ala. Cent. Ist M., Selma to one eg oe , soseaee 95 | 1879 1,000| 1,000,000 6g. \J. & J. do do July 1, 1918 
SOUTHERN RAILWAY DIVISIONAL MORTGAGES. | 
E. Tenn. lien, qe (5 after Mar., ’98)............ sed SEL, <enade 4,500,000 5 g. |M. & 8. do do Mch., 1938 
1st mort. on Memp. & Charl., $8,000,000, gold}; 292 | 1898 | Jatieee 5,083,000 | 4,4%4,5 J. & J. do do 96 
2d mortgage, $2,500,000, gold, © e........ c&r| .... | 1898 |L000&e. 500,000 5 g. |A. & O.! do do Oct. 1, 1996 
Charlottesville & Rapidan, 1st mortgage......... 28 | 1879 | 100&c 354,500 6 J. & J. Phil.,Tr.SafeD.&Ins.Co.| July 1, 1913 
Aiken Branch, lst mortgage, gold (V. 68. p. 826) 24/1898; 5 150, 4g. j\J. & J.N.Y.,J.P. Morgan &Co.| July 1, 1998 
B.—ON PROPERTIES PRACTICALLY OWNED BY (*) OR| LEASED TO({]) SOUTH|ERN Ry. | 
Spart. Union & Vol., $1,000,000 gu. Ash. & Sp.g.| .... | 1895 | 1,000 1,000,000 4g. \J. & J.\N.Y.,J.P.Morgan &Co./ Jan., 1995 
No. Ala. Ry., 1st mortgage, prior lien, text..... ce 107 1896. 1,000 350,000 5g. iJ. & J.| do do Jan. 1, 1926 
do #400000 are prio* liens...........- ee ie soneeed 1,300,000 52.'J. & J.' do do Jan. 1, 1926 








EARNINGS.—11 ——o' 1898 99..Gross, $1,569,789; net, $806,118 
July 1 to May 31. 1897-98..Gross, 1,383,010; net, 691,811 
In year 1897-98, gross, $1,498,146; net, incl. other insome, $753,- 
523; surplus over charges, $316,289; net profits under lease, $76,266. 
Southern Railway Company.—(See Map, pages 144 and 
145.)—Company operates 5,405 miles, extending from Washington, 
D.C., and West Point and Richmond, Va., to Danville, Va., Greensboro, 
N. C., Norfolk, Va., Charlotte, N. C., Columbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Brnns- 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mississippi River at Greenville. Water lines—Balt. Ches. & 
Richmond §. B. Co., 200 miles. 


Owned in fee— Miles. | [Augusta Southern Ry. — 
Alexandria (near Washing’n) Augusta to Sandersville, 

to Greensboro, N. C....... » BGO oasocases <nipede 
Charlotte,N.C.,to Aug’sta,Ga. 191 | {North Carolina RR.— 
Ool’mbia,8.C.,to Greenv.,8.0. 144 oldsb., N. C., to Greensb.. 130 
W. Point, Va., to Danville... 184] Greensb. to Charlotte, etc.. 94 


Operated under agreement— 
tRoswell RR. (narrow gauge) 9 
So. Wk in Miss. (bonds own’d). 

StateL., Al 


Salisbury, N.C.,to Morristo’n, 
MIR Ss ons inca, sdk « cudeoda'en 228 
Memphis to Stevenson, Ala... {272 








Bristol to Chatt’ga, Tenn.... 242 a.,toGreen.,Miss. 179 
Knoxville to Cumb’dGap,Ky 62 Br’ches to Webbs,Miss.,etc. 60 
Alllentown, &.C.,toBatesb’rg 72 | Oontrolled by securities— 
Ooltewah Junction, Tenn., to tf Ashev. & Spartanb’g RR.. 133 
Brunswick, Ga.............. 415 | State University RR......... 10 
Austell,Ga., to State L., Miss. 261 | Elberton Air Line RR........ 51 
Atlanta Junc.,Ga.,to Lauder- tii Knoxville & Ohio RR...... . 69 
MM, IND sc ccvectewouiness 284 | So. Ry. in Ky. (all owned). 
Atlanta, Ga.,to Ft.Valley,Ga. 102 Louisv.to Lexing’n,Ky.,&c. 123 
Branches, ete............--.-- 911| Atlantic & Yadkin.......... 166 
——)/| Northern Alabama......... 119 
Total owned.............. 3,665 | Other roads. .................. 94 
d— Trackage Rights— 


Washingt’n,D.C.,to Alex.,Va. i 4 
Mobile Jo. to Birming’m, etc. 7 
S8tevensontoChattanooga,&c 39 
York, Ala.,to Meridian,Miss. 27 
sirmingham to Blockton . 37 
Kentucky & Indiana Bridge. 
Selma,N.C.,to Pinners Pt., Va. 
Cumberl’d Gap to Middl’o,Ky 5 


ease 
——— & Charlotte Air L. 


0 

*TRichmond& Mecklenb.RR. 31 
TMobile & Birmingham RR.— 

Selma, Ala.,to Marion Jct.. 149 
TSouth Carolina & Ga. RR.— 
Charleston, 8. C., to Augus- 

ta, Ga., and branches. .. 245 —_—_— 

Total mileage operated July 1, 1899.......... nvuhvetececcaseds 6,091 


t All or nearly all of the capital stock owned. {| See this company. 
} Except 35 miles in Mississippi whose securities are all owned. 


AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 


Alabama Great Southern.... 357 | Central of Georgia Ry....... 1,463 
Cincin. N. O. & Tex. Pacific... 336 | Georgia Southern & Fla...... 285 


The poerenes A proposes in 1899 to —- a line to Savannah, Ga., 
from Columbia, 8. C., of which the Carolina Midland, purchased in 
May, 1899, will furnish about 52 miles.—V. 68, p. 620, 947, 979. 

ORGANIZATION, Erc.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorganization 
Plan presented in May, 1893, was given in full in V. 56, p. 858, 874, 
and certain changes thereof in pp. 1016, 1058, and V.57,p. 61. The 
modified — of Feb. 20, 1894, was given in full in V. 58, p. 363, 385. 

As to Cincinnati New Orleans & Texas Pacific, see V. 65, p. 1173. On 
July 1, 1898, absorbed Memphis & Charleston.—V. 66, p. 39, 185. 

obile & Birmingham RR. (149 miles) was leased from June l, 
1899, for 99 years.—V. 68, p. 429, 1134. 

In Apr., 1899, purchasea the Northern Alabama, Sheffield to Parrish 
Ala., and branch, 119 miles (V. 68, p. 824, 873); also acquired contro 
of and leased the Soutt: Carolina & Georgia, the lease of the Augusta 
Southern passing with it. 

In May, 1899, purchased a portion of Atlantic & Yadkin Ry. north 
of Sanford, N. C., to Mt. Airy, 166 miles, and issued thereon $1,500,000 
50-year 4s, (V. 68, p. 979); also purchased Carolina Midland, Allen- 
dale, 8. O., to Seivern, 55 miles, and Seivern & Knoxville, Seivern to 
Batesburg, 17 miles.—V. 68, p. 979. 

STOCK.— Authorized $120,000,000 common and $60,000,000 jive per 
cent non-cumulative preferred stock. No additional mortgage can be 

ut upon the property, nor can the amount of the preferred stock be 
creased without the consent of holders of a majority of the preferred. 
The preferred stock is redeemable in cash at par. 

Both classes of stock of the new company (except sutticient to qualify 
directors) are deposited with three stock trustees. The stock shall be 
held by the stock trustees and their successors, jointly till July 1, 1899 
and for such further Bp ane (if any) as shall elapse before the preferred 
stock shall have paid tive per cent cash dividend in one year, aJthough 
the stock trustees may, in their discretion, deliver the steca at an 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees, 
J. Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. stock cert. in Sup. of April, 1897, page 6. 








DIVIDENDs.—On preferred in 1897, Jan., 1 p. c.; in 1898, Jan., 1 p.c.; 
in 1899, Jan., 1 p. o.—V. 67, p. 1303. 

Bonps.--The new first consolidated mortgage, Central Trust Co., 

Y., trustee (see abstract in V. 59, p. 783), is secured by mortaase 


and pledge of all the property of the company. The total autho: 
tssue is $120,000,000 of 5 p. c. gold bonds, as follows: 
Issued to June wf tee ——— hg in mee oe beortty +4 
“ prior bonds” (see V. 59, p. Pinane wes sl A 
Tasuable only to } stocks (see V. 59, Dp. 786) --..-+- -.--.-22- 700, 
equipment obligations (see V. 59, B 786) 1,498,700 
To be issued hereafter only for extensions and additions 
at not exceeding $2,000,000 ein with a single excep- 
tion as to $4,000,000 (see V. 59, p. 786).........220--2000 14,942,300 
Total authorized issue............0..2.- 222. - ee ene eee $120,000,000 


Prior bonds must be paid by maturity. 

Divisional First Mortgage bonds, issued in 1898 on account of pur- 
chase of Memphis & Charleston Ry., bear 4 per cent interest from le 
1, 1898, to July 1, 1901; then 419 per cent to yA 1, 1906, and 5 per 
cent thereafter. The total authorized issue is $8,000,000, but $1, - 
000 can be used only to build a line replacing trackage between Steven- 
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,- 
000 are issued to retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal- 
ance ($1,417,000) is held for betterments at not exceeding $100,000 
yearly. See description of loan in V. 67. p. 179. 

Second mortgage on former Memphis & Charleston secures $2,500,- 
000 of 5 per cents, of which $1,000, reserved for improvements. 


GENERAL FINANCES.—On May 26, 1899, the Southern Railway and 
the Louisville & Nashville purchased about 25 miles of the Birming- 
ham Southern RR. in the vicinity of Birmingham, Ala., from the 
Tennessee Coal Iron & RR. for $1,100,000 cash. V. 68, p. 774. 

East Tenn. equipment notes June 30, 1898, $137,500. 


LATEST EARNINGS—11 j 1898-9 Gross, $23,120,211; net, $7,461,249 
mos., July 1 to May 31. 21897-8 Gross, 20,773,934; net, 6,558,511 


Operating 5,963 miles in 1898-9, against 5,959 in 1897-8. 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 

the fourth Tuesday in October. The report for 1897-98 was given in 
, p. 366, 373. See also editorial p. 347. 

Traffic.—The freight tonnage is widely diversified, which is an ele- 
ment of strength. Agricultural products in 1897-98 furnished only 
about 17 per cent (cotton about 7 per cent), while over 37 per cent 
was from mining industries (29 per cent being coal) and over 31 per 
cent was product of manufactories. Ton rate, 0°933 cents per m.; train 
load, 176 tons. Earnings, etc., have been as follows. 











Years ending June 30. 1898. 1897. 1896. 
Average miles operated... 4,827 4,806 4,574 
MEU cenccatsetoos.cacksed $13,402,305 $12,386,902 $12,055,240 
PASBHONZEES. . 2... cccccccccce 5,260,881 4,832,848 5,287,914 
Mail, express, etc.......... 1,978,112 1,859,750 1,739,093 
Gross earnings............. $20,641,298 $19,079,500 $19,082,247 
Operating expen. & taxes. 14,155,799 13,233,156 13,451,447 

Net earnings............ $6,485,499 $5,846,344 $5,630,800 
Op. exp. to gross, per cent (68°58) (69°35) (70°49) 
Other income..............- *456,852 286,832 188,507 

Total net income....... $6,942,351 $6,133,176 $5,819,307 
Interest and rentals....... $5,862,768 $5,612,235 $5,218,370 
Cther deductions .......... 72,571 75,022 44,458 
Balance, surplus for year.. $1,007,012 $445,919 $556,479 


* Includes $108,474 net Memphis Div. for 4 months end.June 30, ’98. 


OFFICERS.—President, Samuel Spencer, 80 Broadway, New York; 
Treas’r, H. C. Ansley, 1300 Pennsylvania Avenue, Was “wee D. 6.3 
Sec’y, Josiah F. Hill, 80 B’dway, N. Y.—(V. 68, p. 1026, 1078, 1134; V 
69, p. 28.) 

Southwest Pennsylvania Ry.—Greensburg, Pa., to Fairchance, 
Pa., 44 miles, and branches, 64 m. Leased to Penn. RR., which _ 
net earnings as rental and owns $1,057,250 stock and $600,000 bonds. 


DIVIDENDS.—?2 1892. ’93. ’94. ’95. ’96. °’97. ’98. ’99 
Scent 10 10 10 11 11 10 10 Apr.,5 


Yr.Dec.31. Gross. Net. Int.,taxes,éc. Divid’ds. Balance. 
1896. .. $713,793 $165,528 $104,100 $164,989 def.$103,561 
1895.... 1,006,186 337,994 102,155 164,989 sur. 70,850 

Southwestern RR. (Ga.)—Sce Map Cent.of Ga.Ry.—Owne Macon, 


Ga., to Eufaula, 144 m., Fort Valley to Columbus, Ga., etc., 189 miles. 


LEASE.—Leased for 101 years from Nov. 1, 1895, to the peonqnaigse 
Central of Georgia Ry. at a rentalof 5 p. co. on stock.—(V. 61, p. 1156.) 
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136 INVESTORS’ SUPPLEMENT. (Vou, LXIX,. 
Subscribers will confer a great favor by ons immediate notice of any error discevered in these Tables. 
Ky og 
RAILROADS. Miles | Date | Size, or aoe INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see notes} 0 of Par Outetandin Rate per| When /|Where oe. and by Stocks—Lant 
on first page of tables. Road. Bonds! Value. 8) Cen Payable om vidend. 
Southern Ry.—(Oonluded)— | | | 
Richm, & Mecklenb., Ist M., $315,000, gold....c; 31 | 1899 | $1,000 | $308, 000 | 4g. |M. & N.'N.Y.,J.P. senna & Oo. ay 1, 1948 
Atl. & Yadkin, lst M., $1, 500, 000, g., guar.Ce o* | 166 1899 1,000 1,500,000 | 4g. |A. & O. "do Apr. 1949 
TAtlanta & Charlotte—Stock..........-.........../ cinite 100 1,700,000 | 6 \M. & 8.|N. Y., Central Trust Co. Mar., 1808, 3% 
Pref. M. (old 7s ext. in 1897, V.64, p 286) cur.c’| 26512 1877 1,000 500,000 | 4c, |A. & O. "do do | Jan: 1907 
SOR ED. ..ccicaberkonmbeebreneusseercenes< r| 26512, 1877 1,000 4,250,000 | rf J. & J. do ps4 | Jan. > 1907 
Income bonds (not cumulative)..........--.... r} .... | 1880 500 | 750, | 6 j|A. & O. do | Apr. ew 
ae Midland es  mostenee ‘Saaanent ease... 98 1896 1,000 | 1,650,000 | 3g. A. & O.\N.Y.,J. P. Morgan & Co. "iodo 
{North Carolina—s 0 Dee., 1901; then 7| Ag OS ae | 4,000,000 | 612to7/F. & A. Burlington, N Cc. | , 1899, 3: 
*Knoxville & Ohio, ay To Ep knn sock e*ar) 66,1885) 1,000 2,000,000 000 | J. & J.\N.Y.,J5.P. Morgan & Co.| sat” ; 1925 
C.—ON ALL PROPERTY OF SOUTHERN Ry., INCLUDIN|G LEAS E- HOL P3800 &C., |18t LIEN ON A|BT. 906m! |ILES OF ROAD. 
Southern Ry.—1st cons. M. E 3,0 ,000,000)0*&r 4,502 | 1894 1,000&c 28,359,000 | 5g. |\J. & J.\N.Y., J.P. Morgan ‘ Co.| July 1, 1994 
Southwest Pennsylvania—S8toc! 060,060 auth. }. 109 | .... | 50 1,499,900 |10 in §8 A. & O. Phils. — t. Stat’n| Apr.1 99 '» 5% 
1st M., sink. fund $5,000 — y, not drawn..... r| 109 | 1877; 1,000 ,000 | 7 F. & A. do | Feb. i 1917 
Southwestern (Ga.)—Stock (see text).....-.........- Sasi .... | . 500 5,191,100 | 5 J. & J. Sav., Ga. & Macon ~ 'J’ly 5, 99 ce 
rianb. Union & Col.—1st M.g., gu. by So. Ry. 134 1895 1,000 1,000, | 4g./J. & J. N.Y. J P. Morgan & Co.| Jan. 1, 1995 
yten Duyvil ¢ P’t Mor.—S8tock,8 p.c.gu. N.Y. ng itltatea | 100 ¥ | 8 J. & J.\N. Y., Gr’d Cent.8tation| July, $9 4% 
Line @ Sullivan—1st mort. B00, 000, g.Unc"| 24/1898! 1,000 280,000; 4ig9¢. J. & JN. — ae Co.| Jan. 1, 19 
se & Ry. | ey $1, 000,000, ae ,gu. Me..c*} 13,1893 1,000 511,000} 419 g. |J. & D. > ¥ Ua City. June 1, 1943 
Staten Isl. Rap. Tr. .—18t M., g., Sor 2, 8.f., — -o*| All. | 1883 1,000 1,000,000 6g. |A. & O.\N.Y., foot Y Whitehall St. Jan. 1, 1913 
2d M., g. , gu. p. & i. (endorsed by B. & .)....c&r| All. | 1886, 1,000 | 2,500,000 5g. |J. & J. duly, 98, int. in default.|; Jan. 1, 1926 
Incomes, gol (non-cumulative) TO Pe ---. | 1885 1,000 4,500,000 jupto6g.| ..... foot Whitehall St.) Jan. 1, 1946 
Stockbridge ¢@ Pitis 6. mare Y.N.H.&H.| 23, .... | 100 448,700 6 +? Stockbridge, Mass. uly, 99, 119% 
Stockton & Tuolumne Oo.—1st M., $1,000,000, Es 70 1828) 1,000 |None; M’r.99 6g .& 8.\8.F. ,Cal. Tit. ns.&Tr.Co| Sept. 15, 1938 
po meth Eteag sy Riv.- 1st M. (gee Lt a c}| 40/1891) 1,000 375,000 52. |J. & J./July, aie coup. not pa. 1921 
nm Oounty RR.—Stock (owned by Vt. oun sone | _ ao 00,000 |8% in’98\A. & O. Boston, § .Dep. & Tr. Oct.1,’98, 4 
1st mortgage, , $400,000 \ RR REE ae 1894 | 1,000 357,000 A. & O. Boston. ae. 1, 19 
Bunb’ru Hazle, @ Wilkesb.-Stock (owned by Pa. itit) t:) skes 1. ineeane J ,000 |10 in ’98|M. & N.|Phila., Broad Bt. Stat’n.| May 1 bg 
1st, Series A, drawn at 100 (V. 66, p. 906)....... | 1878 100 &c. 963,300 M. & N. do do May >t 19 
pri morigase, i DIL cnnsngasctarnctanebnoesnsee siz 43 1878 oe &o. »350,000 6 M. & N. do do May 1, 1938 
an Geeeaeeee eS eee 50 1,200,000 | 8in’9S A. & O.|Phila., Guar. T. & 8. D.; Apr. she 
1st mortgage, $600 ,000, p. ‘ai, gold moped Gu Pe*| “56 | 1896 1,000 y 4gn.3.& 4. N.Y.,Am.Ex.N.Bk.&Ph. July 1, 19 
Sunpury & Lewistown Ry.—Selinsgrove Junc. to Lewistown 


pi peztanbars. Union & Columbia Ry.—(See Ma e of Southern 
= burg Junc., 8. C., to Asheville Junction, , 66 miles; 
ton to Spartanburg former! cont, Un. & Col.), 68 miles, and 
the Southern Ry. owns $ the $1,050,000 A. & 8. stock and 
guarantees the 8. U. & C. Se which cover entire property. (V. 63, P. 
go.) In year 1895-96 gross, $372,881; net, $109,392. pew 63, p. 360.) 


apy nwt Falls & Northern Ry.—In June, Bowe gh the Spokane 
F & No ther with the allied lines, was on by the Great 
Northern. V-¢ +p. 179. V. 68, p. 772. V. 68, p. 725. 


uyten Duyvil & Port Morris BR.—Owns 6 m. double track 
an connects the N. Y. Central & Hudson with the N. Y. & Harlem. 
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 


State Line & Sullivan yey tay en, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (pa: Montene, © age covers 5,000 acres 
coal lands. The new] 4 4isg are vat mony th call for sink ing fand re uire- 
ments at 105 unti] Jan. 1, 1914, and thereafter at par. 209. 

Road leased till 1934 to on & N. Y. Canal & RR. (rental, $40, per 
ann.), and so oper. by Lehigh Valley. V. 67, p. 1209; V. 68, p. 233. 


Staten Island Ry.—Clifton to Tottenville, 13 miles. Leased to 
Staten Is. Rapid Transit Co. till 1983, at $82,595 per ann., which pays 
$4 per share on stock, interest on bonds and organization expenses. 

STock.—Authorized and outstanding, $1,050,000; par, $75. 

Bonps—Of the 414 per cents no more than $511,000 to be issued ex- 
cept on two-thirds vote of stockholders. (V. 61, p. 737.) 

Staten Island Rapid Transit RR.—Owns line of road around 
the Staten Island shore, east and north sides, from South Beach to a 

J none Bog sp rt, N.J.; total owned 11 miles; leases Staten 

es. Joshua Van Smith, receiver. V. 67, p. 179. 

Sold rene 20, “goo, for $2,000,000, under foreclosure of second mort- 
gage to the reorganization managers of the B. & O.—V. 68, p. 774. 

First Mortgage.—Guaranty Trust Co., 59 Cedar Street, New York, 
depositary. V. 67, P. 737, 1111, 1209. In Feb., cot Speyer & Co. 

offered to purchase the 1sts at 1284 flat. V. 68, ’p. 2 

Second Mortgage.—In Feb., 7 all but $5,000 * loan was depos- 
ited with Hallgarten & Co. V. 6 189. 

Under — of Jan., 109° ‘the reorganized B. & O. RR. is to 
purchase the 2d 5s at par and interest, in cash, in 5 years (and in the 
meantime guarantee interest thereon at 4 per cent, or in case of fore- 
closure the full interest on new 4s to be issued], and in the event of 
ee to give the bondholders the option for two weeks to 
take the new securities thereby provided in lieu ofcash. V. 68, p. 
189, 333, 525. 

Incomes. —Speyer & Co., in 1899, me $1,100,000 of the in- 
comes at 719 p. c. in cash and bid for balance of issue at same rate.— 
(V. 68, p. 86.) Balt. & Ohioowns $255,000 of the stock of $500,000 and 
$2,836.01 6000 of the incomes. Loans and bills payable Dec. 31, 1898, 


Shouse; EARNINGS.—July 1 to Mar. 31, 9 months: 


9 mos. Gross. Net. Int.. taxes, etc. Bal.,sur.or def. 
Ee. $493,131 $196,600 $2 61,950 def.$65,3! 0 
Se 521,889 238,221 243, 696 def. 5,475 

EARNINGS.—Statement 1897-98, with balance sheet, in V. 67, p. 368. 

Year ends June 30. Gross. Net. Int. @ Taxes. Balance. 
eres: $680,286 = 633 eer. 212 det.$22,579 
ere eee 48,316 gig + 328,448 dei’. 72,456 


96- 
-(V. 68, p. 86, 189, 233, 333, 525, 774; 69, p. 29.) 
Stockbridge & Pittsfield Swale net ol to er 
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & G., 
6 p. c. on stock. Lessee pays taxes. Lease to Housatonic sanpeniok. 
Stockton, & Tuolumne County RR.—Projected to run from 
Stockton, Cal, to Summersville, about 70 miles. Stock, *1,000,000; 
ar, $100. The Calif. Title Insur. & Trust Co. of Ban Francisco, Cal.. 
8 MO’ e trustee. Nostock or bonds issued on Nov. 1,1898. In 
Jan., 1899, 20 miles erated, but no rails laid. President, Annie Kline 
Rikert; Sec., Robert 8 . Clarke, Grand Hotel, San Francisco, Cal. 
Stuttgart & Arkansas River BRR.—Stuttgart to Greenwald, 
Ark., 34 miles; branch 6 miles. Stock, $500,000. old under  foreclos- 
ure Jan. 19, 1899, to Theodore O. Sherwood of Kansas City, Mo. Year 
1896-97, gross, $16,061.—V. 66, p. 1190; V. 67, p. 1358; V8 68, p. 189. 
Sullivan County RR.—Road from Bellows Falls to Windsor 
Vt., 26 miles, of which 1 mile trackage. Road opened 1849; operated | 3 
since April, 1893, by Boston & Maine. Net earnings, less taxes, paid 
lessor. For year 1897-98, gross, $250,567 ; =~ 72,238; interest, 
ete., taxes, $32,204; dividends (8p. ¢.), $40,000. (V. 65, p. 867.) 
Sunbury Hazleton & Wilkesbarre oleae to Tom- 
hicken, Pa.,43m. A coal road operated by the Penn. RR. Co., which 
owns the entire capital stock and $488,000 incomes. Sinking fund for 
let mortgage now draws about $11,000 bonds yearly at par. 





DIVIDENDS. —} 1889-92. 1893. 1894 to May, 1899. 
Per cent....§ 6 yeonty. | Pd {5 coms Sepnel.) 
Year Dec 31.— T0088. 
SMES, 500005 $529,070 gozs433° "gi4ec Oba” $i00, 000 dott $18, 631 
IO0DE,coccsinces 559,805 239,739 147,059 100,000 def. 7.320 


os 45 m.; Lewistown Junc. to Milroy,11m. (V. 63, p. — ) Lease 
r79 years from Oct. 1, 1896, — lease was made in 1876) to 
Pennajivanta tail Railroad for one-half of net earnings after payment of 
interest. DrvIDENDS—1883 to 1889 “inclusive, 6 6 per ct. per an.; 1890 
to Apr., 1899, inclusive, at rate of 8° is coy year 1897, » £FOBB, 
$521, 618; balance (over charges) to &L., pen 124 —(V. 64, p. 1043.) 
Suncook Valley RR. own eee ee ans, N. H., 17 
miles. Leased till 1012 to Concord & Montreal for 6 p. «. 240, 000 
of capital stock; total stock issued is $341,700, of which 4 R101, 700 is 
non-dividend paying. President, Hiram A. Tutti , Pittsfield, N. H. 
Sussex RR.—Owns road from Waterloo to Franklin, N. J., and 
branch, 4 miles. Road opened 1854, Since 1881 operated by’ Del. 
Lack -» Which owns a Piajortt of the $1, 638,600 stock. For year 
endin ae 31, 1898, gross, $159,167; net, $45,480; charges, $16,- 
555; balance, sur., $28, 925. In 1896-7, gross, $134,411; net, $47, 823. 
Syracuse | Binghamton & N. Y. RR.—Geddes, N. Y.,to B 
hamton, miles. Controlled since 1869 by Delaware Lack. 
W., which, ". 31, 1898, owned $1,901,000 stock and guar. the bonds. 


DIVIDENDS..... ; 8 Bd "89 "90 91 °92 to May,’99, inclus. 
Per Cent......0- 8 8 13 8 yearly (2 p. c. quar.) 


EARNINGS, Gross. Net. Int. d@taxes. Dividends. Bal., sur. 
1898 (year) .. — 025 $382,666 ty 978 $200, a a $4, 312 
1897 (year).... 885,884 401,013 179,441 —(V.6 5, p. 568.) 


Syracuse Geneva & Corni BRy.—Corning, N. Y., to ey 
N. Y., 58 miles; Penn Yan to Dresden, 6m. Formerly leased to Fal 
Brook Ry., but lease canceled and pew lease made from May 1, 1899’ 
for term of corporate existence to N. Y. Central for $46,375 per an- 
num, payable quarterly, taxes and repairs, the latter owning $662,600 
of the $1,325.000 stock, par $100. 8 rental is equivalent to a 344 per 
cent dividend on the stock. 

DIVIDENDS since 1891: In 1892, 10 p.c.; in 1893, 12 p. c.; in 1894, 
7 vp. 6.; in 1895, 8 p. c.; in 1896, 8 p.c.; in 1897, 6 p. c.; in 1898, 6 p. .; 
a | "1899, Mar., 3 p. c. 

a ending June 30, 1897, gross, $655,567; net, $213,891; 
rental and taxes, $229,551; loss to lessee, $15,660.—(V. 68, p. 57 3.) 

Tacoma & Columbia River By.—Projected from Tacoma, 
Wash., to The Dalles, Ore., 145 miles, operated Cacoma to Terminus, 
Wash., 15°5 miles. Interest due Sept., 1398, was — wy and on Apr. 
5, 1899, Stuart Rice was a pointed receiver. 674. Bond- 
holners’ Committee—Otto T. arnard, Elijah Smith A. "Bitred Kessler. 
— ositary, , Comnenenans Trust Co. 

000. Bonds are lst M. 40-year 5s, gold; $250,000 
have lt wastes | on portion of road completed, $250,000 to be used 
for deep water connection, and balance reserved for extensions at 
$20,000 per mile. President, William Bailey.—V. 68, p, 674. 

Tehuantepec National Ry. (Mexico)—See V. 63, p. 31. 

Tennessee Central By.— ‘ompleted in 1897 from Lebanon to 
Standing Stone, etc., 27 miles. Line is pro. pootea from Clarksville, 
Tenn., via Nashville to Harriman, with 19-mile extension at Clarks- 
ville to Ill. Central branches, eto., about eg miles. In Dec., 1898, 
construction of the entire line reported to be let, the 66 miles at 
eastern end from Kingston and Harriman Junction to Crossville and 
thence by branch to Monterey to be completed in 1899. V. 67, p. 179; 
V. 68, p. 674. Capital stock authorized $20,000 per mile. In June, 
1898, wade @ mortgage for $5,000,000.—(V. 69, p. 129.) 

Terminal RR. Association of St. Louis.—PROPERTY.— 
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length. The ee is leased to the 
tenant lines for $325,000 per annum on a wheelage basis. 

Owns entire stock ($210,000) of East St. Louis Electric ‘Street RR. 

ORGANIZATION.—Organized in 1889. The following Mg are 
sole vo nage FH Cleveland Cincinnati Chicago & St. Louis. Louisville & 
Nashville, 8t. Louis Iron Mountain & Southern, Ohio & Mississipp1, 
Missouri Pacific and Wabash. These companies have under 
contract to use the property forever and to pay as tolls interest, taxes, 
rentais and other charges, and each line will contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de- 
ficiency from unforeseen circumstances. Gamtanbe St. L. Merchants’ 
Bridge Term. RR.—see that company. mast i: p. 1084.) 

LEASEs.--The leases of the — d the Tunnel are for their 
a rate existence, and were made July 1, 1881, to the Missouri Pacific 

the Wabash, bv which ——- they’ were assigned to the present 
eescciation. The lease = per centon the Bridge Co’s $2, 
490,000 first pref. stock, 3 & 6. on its $3,000,000 second pref. and 
p. c. on the Tunnel Co’s. "$1, 50,000 common stock. 

Strock.—Capital nome outstanding Dec. 31, 1898, $1,441,200. 

Bonpbs, Etc.—The mortgage of 1889 (trustee, Central Trust Com any, 
was described in advertisement in CHRONICLE of February 13, 1892. 
The 1st consol. mo age ¢ of 1894 (Central Tr. Co., of N. itee,) is 
for $12,000,000 o p. ld bonds, of which 87 ,000, 000 reserved 
to retire sirsis of rt 89 cod 

Guarantees the $3,500,000 St. ta’ Bridge T 
and the interest on the $2,000,000 1st 6s of Merchants’ Bridge proper. 


(See those Co’s.) On Deo. 31, 1896, there was due from St. 
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5 | Bonds-~Princi- 
RAILROADS. Miles| Date | Size, or Peon INTEREST OR DIVIDENDS. pal, When D 
For oxplenstion of column headings, &c., see notes} of of Par | outstanding|~2t When | Where .—, and by| Stocks—. 
on first page of tables. Road.|/Bon ds) Value. 8! Cen Payable om. Dividend. 
' 
Buncook Valley—Stock, 6 P. c. rental Con. & Mon..} ....| .... |_ $100 $240,000 JI. & J. as N.H.,Nat.Bk) July, ’99, 3% 
Sussex RR.—1st mortgage...........-.2.-.2.see-eee- 30 | 1873 |500 &c. 236,500 7 A. & O./N. Y., D. L. & W. Otfice. Apr. 1, 1908 
Binghamton & New York—Stock...... .... 5 ee 100 ,500,000 |8 in 1898) Q.—F. N. h "D. L. & W. _ Co.| May 1,’99, 2% 
Consol. M.(p. and i. guar. (end.) by D.L.&W.).c*ar 81 | 1876 | 1,000 1,966,000 A. & O. "do ct. 1, 1906 
Geneva &@ Corning—Stock. ................ 100 ,325,000 | 6in’98 |M. & S8.\N.Y., Gr. Cent. Station. Mar.1899, 3 
1st marten, GD, Etre OW DOE: svndescsadccsccdck © “57 | 1875 100 &o 625,500 Z MI5&N.'N. Y., Farm. L. & Tr. Co.) Nov. 15,1 
TT ihn tied acieabavemexnshanaaagibeaed oa c| 57/1879 1,000 600,000 5 M. & 8.N. » Gr. Cent. Station.’ Mch. 1, 1908 
genncesee Central Ry.—\1st M., $5,000,000.MESt.c*} 250; 1898 1,000 (?) 5g |J. & J./St. L. Miss. Val. Tr. Co.| Jan. 1, 1948 
Terminal Railroad ssociation—1at mort., gold. -c* eee. | 188) 1,000 | 7,000,000 419g./A. & O.|N.Y.,J.P. Morgan&Co.| Oct. 1, 1939 
1st consol. 1, mortens ©, $12,000,000, gold........ see | 1894 1,000; 4,500,000 5g. |F. & A. do do ug. 1, 1944 
St. Louis s0e. 1st pref. stock, AEE cece | cece 100, 2,490,000 6 J. & J. do do uly, ’99, 
2a oeeed stock, guaranteed, endorsed ...... see | nse | 100 3,000,000 3 J. & J. do do July, ’99, 13g 
1st mortgage, interest A. cacancsiinveces e*| .... | 1879 500 &c.} 5,000,000 7 g. |A. & O.|/New York and London.! Apr. 1, 1 
Tunnel Railroad of 8+. Louis, stock, guar. (end.). > | a ere 1,250,000 6 J. & J.|N.Y.,J.P. ao July, ’99, % 
Terminal Ry. (Bu, falo)—1stM., $1. 000,000 g.,N.c*} .... | 1896; 1,000 1,000,000 4g. \|A. & O.'N. -¥. , Security & Tr.Co.| Apr. I, 1 
Terre Haute & nav.—Conso. M., now Ist M. 8. 116 | 1885 1,000 1,900,000 5g. \J. & J. ., Farm. L. & Tr. Co. July 1, 1925 
2d M., consol. g., red. aft. Me , 1902, at105..c} 116 | 1892) 1,000 600,000 5g. \J. & J. “do do July 1, 1925 
Equi ipment trusts Se ee eee ithe: | idk i) omendin 215,522 6 ee ee eee ee? 
Terre Haute & Log rt RR.—1st mortgage...... 93 1879; 1,000 500,000 6 J. & J.|\N.Y.,Farmere’L.&T.Co.| Jan. 1, 1910 
New mortg: 98 ee tettonne, ae seme. | ab scsege 1,100,000 CT SS SS 2 ea eee Dec. 1, 1948 
ferre Haute & sont ret we | er 138 | 1887) 1,000 69,000 5 g. |M. & 8. | In default. Mar. 1, 1927 
1st consol. M. #2, 500,000, g ts p.&i. ae 138 | 1892, 1,000 2,161,000 5 g. |M. & 8.|Mar.,’96, coup.last paid! Sept. 1, 1942 
Texas Oentr mmon stock. ........--....-.00-- see | eee | ceeeee PE ee SE Bere ae Soars 
Preferred stock, EE iitctens., «+ epensnednens eS i Se eee 1,324,500 |4in 1899; Jan. (N.Y., Moran, 54 Wm. 8t.'Jan. 16,’99,4 
1st 'itidand for $2,000,000 gold, red. at 110..c*| 176| 1893 1,000 350,000 5 g. |A. & O.'N.Y. Farm. L’n & T. .| Apr. 1, 19 
Texas Midland RR. ba mortgage pabpiaieescaaeowel 521893 1,000 150,000 5 J. & J.| | None in 1897-98 1993 
SR calinnna tpcce cons usiccadansecesncetbes 52,1893 1,000 750,000 5 J. & J. None in 1897-98 1993 
Tex, ¢ N. O. of '74—_Land gr. s.f.notdrn., 1stM..c*&r| 105 1875 1,000 1,552,000 7 F, & A.\N. Y., 8. Pac.,23 Br’dSt.| Aug. 1, 1905 
Sabine Division 1st mo ee c*&r; 104) 1882) 1,000| 2,575,000 6 g. |M. & 8. do do Sept. 1, 1912 
Consol. mortgage for $4,195.000............. c*&r; 2091893 1,000 ,620,000 5 g. |J. & J.\N. Y., Central Trust Co. = y 1 1943 
Texas Transportation Co., m mortgage......... wae opie | eeeaew 350,000 5 Pe sadeendans Aug. 192 
Texas school fund June 30, ERPS sibs | ages) 1 ween 370,885 6 MPGR Nd " Seanensace 2p. ay per an. 
Texas & Pacific—Stock, $50, I tia ii ae kn 1,506! ... ee ae oe ape a Eee Ba ee ae 








chants Br. Terminal Co. $868,489 for advances on account of guaran- 
wy. of of which $180,000 advanced in 1895-96, but is not included in 
ed charges below. Jan. 1, 1899, was due from St. L. Merch. irr 
Ter, for advances to meet interest and from others. $1,276,549, 
against $1,036,675. Bills payable Dec. 31, 1898, $682,077. 
ANNUAL REPORT.—Year ends Deo. 31. Reportin V. 68, p. 568, showed: 
Year— Gross Net. Otherine. . Charges. Balance. 
1898 .... $1,997,753 $1,263.467 0348. 346 $1, 375 383 sr.$236,430 
1897.... $1 1362, 228 1,184,641 335,462 1,41 18 sr.108,185 
1896.... 1,799,207 1 1048, "440 330, 213 *1,368,756 sur. 9, 897 


* Also paid under guaranty of Merch. Bridge bonds $180,000. 


President, Julius S. Walsh (March, 1899); pereeet: James Hanna; 
Treasurer, A. H. Calef. (V. 66, p. 572; V. 68, p. 568.) 


Terminal Ry. ot ce NE aT N. Y., to Depew, Erie 
Co., N. Y., 11 miles. Opened Sept. 15,1898. V. 67 > D. 530. Stock is 
$1,000,000; par, $100. Lake Shore& ostiobt an Southern and N. Y. C. 

a R. RR. each own 5,000 shares of the stock. Secretary, E. Vv. W. 
Rositer, N. Y. City.—V. 64, p. 1138; V. 67, p. 530. 


Terre Haute & ols ate fin olis yew elgg Map Pa. RR.)—Owns 
Indianapolis = Br oo State ro 80 miles, with coal branches, 43 
miles; total, 122 miles. it. Louis Vandalia & Terre Haute, 158 
miles; Terre Haute & Peoria by trackage rights on 38 miles and half 
ownership in 8 m ), 174 m.; E. St. L. & Carondelet Ry. (op. under con- 
tract) 13 m.; total, 468 m. "Pa. Co. owns & large block of the $1,988,150 
stock. 

RECEIVERSHIP.—On Nov. 13, 1896, Volney T. Mallott, of Saeeeee- 
lis, Ind., was appointed receiver. See statement in V. 63 » pe d 

DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p.c.; none ‘nis 

On Oct. 31, 1898, bills payable, $148, 000; accoun payable, $142,- 
728; car and locomotive trusts, $215,5 22. 

GUARANTIES—Interest on T. H. & Peoria bonds went to default, but 
interest on Terre H. & —— consol. 5s of 1885 and 1892 has been 
paid when due.—V. 67, p. 3 

ANNUAL REPORT.—Fiscal ca ends Oct. 31. Report for 1897-8 was 

ven in V. 66, p. 331. On 123 miles owned, — for 1897-8, $1,381,- 

$10: net, $464,  §50; interest, $125,000; loss in operating leased lines, 
08,181; balance, a itor, b Age $231, 1 iy income not in- 
Sinica above, $13, 600. 7, ZTO8S, 7; net, $329,580; 
other income, $11, 000; a $125, 380% ay it operating leased 
lines, $165,580; balance, surplus, #350, 000. c—fV. 67, p. 30, 1305.) 

Terre Haute & Logansport Ry.—Owns from South Bend, !nd., 
to Rockville, Ind., 160 miles; trackage, Rockville to Terre Haute, 23 
miles; steel, 60 and 701b. Successor on Dec. 1, 1898, to the T. H. & 
L. Railroad, sold Nov. 18, 1898, to J. H. Brooks, of Pennsylvania 
Co., under forecl re of extension mortgage of 1893. 

Bonpbs, Etc.—Stock, $2,000,000. Of the new 4s of 1898, $500,000 
was set aside to redeem the Ist 6s and $400,000 will be issued from 
time to time for improvements. 

EaARNINGS—Fiscal year ends Oct. 31. Report for 1898 was 
V.67,p.1305. In 1897-98, pe $686,582; net, $171, i. x 
gross, $622,415; net, $156, 4.—(V. 61, p 1111, 1209,13 

Terre Haute & etie RR.—(See Map of Penns; ond RR.)— 

operated from Terre Haute, [nd., via Decatur, to Peoria, [ll., 173 
miles, of which 134 miles are owned and half interest owned in 7 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892 
.eased for 99 years to the Terre Haute & Indianapolis at rental of 36 
per cent of gross oan ae with a minimum sufficient to pay interest 
on debt. See V. 55, Lessee owns $544,200 of the $1,837,400 
preferred and $1, 38a 000 a the $1,926,800 common. 

CoMMITTEE. — Interest due “ty 1, pees. was not paid. Bond- 





re in 
896-97, 


nolders’ Commaiice Carnet, ark T; 5 Coz, dt ames & Blair, James 
W. Paul, Jr. De — N. Y. nds has Trust Co. N. Y., and 
Drexel & Co., Phila. majority of ‘bonds od been deposited and .e- 


ceiver appointed for the T. H. & I. RR. ( 

The consols (Union Trust Co., N. Y. . Saas soety © the o guaranty of 
the T. H. & In insouete. Fiscal year ‘ends Oct. 3 nl 98, gross, 
aang 3 net, #60, 477; rental from yonaee, - 42,304; balance, loss to 
lessee, $81,827. In 1896-97, gross, $395,621; net, $26,175; rentals to 
T. H. & P., $118,686; balance, loss to lessee, $92,511. (V. 67, p. 1306.) 
Texas Centred BRB.—RoapD—Runsfrom Ross, in McLennan Co. to 

etc., 176 miles; branch, Ross to Elm Mott, 1°6 miles, 
with M.K.&T. InJune, 1899, contracts were let for exten- 
miles northwest from Albany to Stamford. Successor in 
Jan., 1893, of the railway foreclosed. On July 1, 1898, $300,000 addi- 
tional firsts were held in treasury. 

Ry ON PREFERRED.—In 1896, Jan.,3 p. o.; in1897, Jan., 3 p. 

in 1898, Jan., 3 p. c.; in 1899, Jan., 4p. o. 
“eeu EaRNINGS.—4 m0s.., {188 1899..... -Gross, $91,602; net,$25,441 
a, ‘ to Apr. 30. 1893...... Gross, 92, ,545; net, 21,803 
ds, $18,038 J une 30, 1898, gross, 364,766; net, $147,378; inter- 
este fob my ; dividends, 50.790; spent for improvements, 
ete., $72, 133; eatin’ surp., for year, $19, $83. 9 In 1896-7 tyr yee 
064; net, $82,089. (V. 65, p. 622;V. 66, p. 428, 519; V. 67, 94 





Texas Midland RR.—Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 
to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage 
over St. Louis Southwestern. Formerly part of Texas Central 
By. ;in 1893 purchased by Mrs. Hetty Green. It was reported in 

arch, 1899, Phat rails had been purchased to extend the road from 
Greenville to Dallas and Waco, 130 miles, but in June, 1899, extension 
be een oo to be vomooge for the present. 

—$500,000; par, $100. Total current liabilities J ey | 1, apes 
$2, O11, 409, Ancluding $176, 866 unpaid coupons. For year 1897-98 


gross, $439, 290; net, $95, 010; —- es, f gee improvements, +78,- 
ag def. 3, 8,873. President, E : R. Green, Terrell, Texas.—V. 
»D- 


Texas & New Orleans BR. (of 1874).—Houston,Tex., to Orange 
(Sabine River), 105 miles; and Sabine — to Rockland, 102 miles; 
Texas Transportation Co., 8 miles, was ased in 1896. 

In May, 1399, purchase and consolidation of the Sabine & East 
Texas, the Louisiana Western Extension and the Texas Trunk RR. (the 
latter Dallas to Cedar, Tex., 52 miles), was authorized, provided a con- 
necting link be built to form with them a continuous line from Dallas, 
Tex., to present terminus of Sabine & East :exas Ry. at or near 
Sabine Pass; additional bonds under a new mortgage of the Texas & 
New Orl. to be “ro thereon and the bonds of the old companies can- 
celed.—V. 68, p. 1026. 

SECURITIES ETC.—A reorganization in 1874. The stock is $5,000,000, 
all but $2,500 of it being owned by the Southern Pacific. First ‘s are 
[ro gees by the sinking fund at not over 110. Subsidy lands J an. 1, 

894, were 734,969 acres; other lands 115,523 acres. 

EARNINGS.—11 months, § 1898-9...Gross, $1,720,343; net, $725,114 

July 1 to May 31. 1897-8...Gross, 1,346,918; net, 476,440 

In year ending June 30, 189%, gross, $1,491,831; net, $538,910; 
surplus, including other income, over charges and taxes, $210,172. 
7 gross, $1,395,966; net, $457,257. (V. 67, p. 1309; V. 68, p. 

Texas & Pacific Ry.—RoapD: New Orleans, La., westerly to 4. 
Paso, Texas, 1,152 miles; Marshall via Texarkana Junction and Whi 
boro to Fort Worth, 316 miles; branches, 24 miles; total, 1,492, ae 
which 92 ie =r Blanco to El Paso, is trackage, leaving pm 100 
miles owned. 1898 the T. & P. built a new line from Waskom 
Tex., to Reisor, me 14 miles, used as a part of the main line instead 
of line theretofore ‘leased of Vicks. Shreveport & Pac. RR. from State 
Line to Shreveport, La., and lease was given up Jan. 1, 1899. V. 67, 
p. 75. In June, 1899, branch from Port Allen to New Roads, La., 25 
intles, reported to be proposed. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43  P- 164, and 
V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 
serving the original Federal charter. Land assets Jan. 1, 1899, were 
76,620 acres, a large number of town lots and land notes $54, 668. 
See also Texas Pacific Land Trust in “ Miscellaneous Cos.” 

STOCK.—Mo. Pacific Dec. 31,1899, owned $6,525,000 stock, pledged as 
part security for its funding notes of 1895 and valued for purpose of 
withdrawal at $978,750. 

Bonps.—Trustee of jirst mortgage of 1888 is Fidelity Ins. Trust & Safe 
Deposit ee of Philadelphia; of second mortgage of ae peas 
Crust Co., of New York. (See mortgage abstracts, V. 4 A 

Interest sete, income and land grant bonds (a stock bility, retir- 
able — reorganization agreement), $279,102; other serip, $10,- 
260. 000 Eastern Division 1st 68 were called for redemption on 
March 1, 1890. V. 67, p. 738. 

FINANCES.—In Apr., 1899, no interest had been paid on second 5s, but 
there is no right to foreclose unless default is made on first mortg 
Holders of one-third of the outstanding seconds, however, can req 
the trustees to enter upon and operate the property. The company has 
been spending its earaings in needed improvements. 

In July, 1899, more than nine-tenths of the T. & P. seconds had been. 
deposited for exchange for 65 per cent in new St. Louis Iron Mountain 
& Southern gold 4s, bearing interest from July 1, 1599, a syndisate 
offering to purchase at 85 the new bonds received in exchange. See 
Iron Mountain statement following Missouri Pacitic. V. 68, p. 525, 
a 725, 774. 

RNINGS.—Jan. 1 to July 14, 64g months, gross, $3,952,443 in 1899, 
$3, 720,270 in 1898. 

ANNUAL REPORT.—Annual rym 8 held in New York on the third 
Wednesday in March. Report for 1898 was in V. — p. 521. 

Year ending Dec.31— 1898. 1897. 1896. 

Gross earnings......$8,006,504 we 648 9; rt 145 
2,146,779 — 1,965,900 457, 559 1,614 

Other 533 86, 


157,779 150,297 
Fone Be income ....$2,304,558 $2,116,197 
” $130,845 





siaamaas $1,700,972 





Paid rentals, eto..... " ’ 5 

Interest on debt...... 1,285,278 1 279,490 5 | bstyt 13795490 
Surplus for year. 20,472 5 276 605 

Now equip. nest we. 89,321 $257'se3 # 212,287 182,633 


—(V. 68, p. 572, 573, 619, 725, 774, 429, 929, 1184; V. 69, p. 133.) 
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RAILROAD STOCKS AND BONDS. 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































RAILROADS. Miles | Date Size Pe INTEREST OR DIVIDENDS. ao hen Das, 
- Amoun Due, 
or @ manaiee: of column headings, &c., see notes) 0 C1) ‘ar Rate per| When Where ty and by| Slocks—Last 
eh tes: isos page of tables. Road. Bonds Value. Outstanding ge ‘payable ‘whom. | Dividend. 
Texas & Pacific—( Concluded 
lst M. astern Div.) golds. tn . f. red. at 100.... < 519 | 1875 $1,000 . |M. & 8. N.Y. "<r SE Mch. 1, 1905 
1st consol. mort. for Ese, ge - oe “/1,387 | 1888 1,000 . [Je D. do do June 1, 2000 
2d consol. ino. M. ff30 000 ,000), fo d “s vem je* 1,387 1888 1,000 . (M he None paid. Dec. 1, 2000 
Tioga R. 8 preferred)........... Eee ee ee ei oe ey ee 
1st M., due 1882 and extend eS eee ee fF. 46 bn ne — . |M. Phil.,Newbold’sSon&Co Nov. 1, 1915 
TUNER TID, vnecensengchooceossnccerscas<reaas 46 1875 }A. a, Chem kk.) Oct. 1, 1905 
Elmira State Line Railroad 1st mortgage, guar.. 7 | 1875 500 te &o. |A. do Oct. 1905 
aes A. ne MIO ddhascnscnes mer mate 7 | IN. Tf ae Trus it Co. P ov. 28, 1898 
SE aces | o x 
1st M., g., limited to $3, Heng ANY oie P- 436)...| 196 | 1885 1,000 . |S. & J.| do do i, i 
Western Div. 1st mate Sos tor $24 on0, ge old....c*| Text.) 1892 | ed . A. & O.) do do Oct. 1, 1935 
-— ba tna 2 _ 4 006), gold Ge . 335 | 1894 1,000 . Poo do do June 1. 1935 
trusts 68 une n’ le ey er a eee | QUaP, | —vecccccces 
fol. é Ohio ent, Ext.—Marietta Mineral It Si. 9 | 1885 106 &e. . |M. & N. May, ’93, coup. last pd.| May 1, 1915 
eee) oS | Sees i s+ ee Aug. 1) 1911 
foledo Peoria & Sk a ce 936 | 1887 | Y . |S._& J.\N.Y., Am. Ex. Nat. Bk.| July 1, 1917 
Deben. scrip (secured by 1st M. coups. in trust).| .... | ---. | --.«. Jan. |N.Y., Farm. L. & T.Co.} Jan. 1, 
toledo St. Louis ¢ Kansas Oity.—Common Tag tock...) 451) .... | 100) 11,250,000; ...... | ....- | eves econe if tee ere 
Preferred stock, 4 per cent, non cumulative...... 451 .... | 100] 5,805,000) ...... | ..... ee OS See ee 
Receivers’ ctfs. (lien ahead of 1st M.), $430, 000.| 451 | 1898 1,000 [eae a 15| N. ¥., Cont’l Trust Co. time. 
lst mortgage, oy — at 105).‘ o....0*| 451 | 1886 1,000 J. &D .| Dec. $2, coup. last paid June 1, 1916 
oo hae yt ote has 2 oepmeneannane vote | twas wen |. meee) cre? | see | nnasdieaes onthly. 
‘oledo naw é Muskegon—Stock............--.-+ cok | SOE AOD Secnee | oncce. |. icenm¥éapec. | _aviamesacs 
me .. me a wastapens saahz-ongss saccee aneee+ is | 1888 | re: J. & J.'N. Y., Office, 271 B’way.| July 1, 1918 
‘Gen 930,008 1m.) An guar, peei...-----63| 195 | 1851 | 1,000 J. € TN, Rarmers ine T.| July i, Yost 
s9VUU,UUU, ZOILG ...222$5 DB,  j|QGO = -.cecace ii | ide 
tor’ Ham.'é Buf. --1ai Mi, g-'$40,000p.m. Ai.o"| “88 1896 1,000 J. & D.N. ¥., Bost. & London.| July 1, 1946 
fraverse City RR.—First machrage, 60 sleaisieawomaabs 261883 1,000 J. & J.) ne, "98, pa. A r99 Jan. 1, 1933 
Troy & Greenbush—Stock, 7 per cent frontal, N.Y.C. dl cia 50| 275,000; 7 | ....- nt. Station. (t) 




















Toledo & Ohio Central By.—(See Map)—This road, well shown 
am! the — emes map, is fg 6 up as follows: 





Trackage (37 waite. ) snes, 
Toledo. to Bremen Se 173 | In Toledo (L. 8. & M. 8.)......- 
Alum Creek to Truro Junc.... 4! Bremen to New Lexington.... ul 
New Lexington to Corning.... 13 | To Millfield and to Carrington 3 
Prentice to Thurston .......... 145 
— Total operated............. 372 
Total owned ..............- 335 


ORGANIZATION.—Formed after sale in foreclosure of the Ohio Central 
main line on April 15, 1885. In October, 1890, a large interest in the 
Kanawha & Michigan (which see) was acquired. 

Preferred and common stock is reserved by the Col. Hock Val. & 
Tol. reorg. plan to acquire interests in the Tol & Ohio Central or suc- 
cessor company, if at any time practicable or desirable.—V. 68, p. 40. 


STOCK.—Preferred is entitled to 5 3 c, non-cum. —_ common to 5, 
then preferred to 2, then common to 2, then both sh are, pro rata. 
DIVIDENDS.—On common: In 1891, 2 B c.; 1892, 4; 1893, 2; none 
since. On pref. April, 1890, to July, 189 inclusive, 5 p. c. yearly. 
Ph mre —Weslern Division mo ge covers the — om. Peer enn 
Truro Junction, 139 miles, and also (subject to t 
pd 6 of 1885) the rest of the property. See V.5. ; 322. Bao 590 O25. 
eneral mortgage of 1894 (Central Trust Co., New York, trustee) is 
for $2,000. saan ss ob | a@ general 2 nea” on all the property now 
owned or red.—V. 6' 
The Toledo & ¢ & Silo ‘Central arantees the principal and interest of 
the Kanawha & Michigan first mortgage bonds. (S<e that company.) 
GENERAL FINANCES.—On June 30, ’98, loans ey Fived were $722,619. 


al, inel. 

Net. pepe oth. income. 
sale ito to ‘ Soom oS * $1, 233. 370 $534, 626 e152, 52 sur.$106,266 
May 31. 21897-8..... 1 *622, 746 483,001 430, 042 sur.62,881 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is hag 
at Toledo on the first Monday in September. Report for 1897-98 in V. 











67, p. 732. Of total engams  2y 62 p. c. y Mes was bituminous coal. 
Years end. June 30— 1896. 
Miles operated......... 371 R72 372 
Gross earnings......... $1,779,614 $1,750,979 baer 7 503 $1, 905, 990 
Net earnings.......... 533,918 "465, 704 617,845 5,584 
Other income.......... 10,255 8,208 9,532 “ 421 
Total net income.... $544,178 $473,912 $627,377 $615,005 
Interest, taxes, etc..... 464,536 467, 475 469,562 424,265 
PE csieccsnncces os a 46,350 185,400 185,400 





Balance for year...... sur.$79,637 def.$39,913 def.$27,585 sur. —_ 
—(V. 64, p. 135, 566; V. 65, p. 564, 922; V. 67, p. 732; V.68, p. 40.) 
Toledo & Ohio Sontres Extension RR.—Owns from Moore’s 
Junction to Palos, Ohio, 42°08 m.; branches, 7°42 m.; total owned 
49°50 miles; trackage adh "& Ohi 
to Moore’s Junction, Ohio, 3°20 m. Of the first 5s $300,000 (Nos. 
1 to 300) had interest guaranteed by the Tol. & oF Cent. RR. Co. The 
guaranteed int. of Nov.,’96, was paid by the [.&0O.C. A receiver was 
appointed in Nov., 1893; receiver now is T. D. Dale, of Marietta, Ohio. 
ivers’ certificates for $25,000 have been issued. Foreclosure suits 
under three mortgages have been instituted. J. 8. Durand, 146 Broad- 
way, N. Y., is secretary of Marietta Minera: Ry. bondholders’ commit- 
tee. On July 1, 1897, capital stock was $2,100,000; equipment obliga- 
tions, $18,803; current liabilities, $68, 67. For year 1 97-98, gross, 
$55,952; deficit under operating, $6,500. (V. 57, p. 854, 894.) 
Toledo Peoria & Western Ry.—(See Map of ea port RR.) 
—Owns from Effner, ey State line, to Warsaw, [Il 
Harpe to Iowa, IIl., jointly with Wabash, 1 
Peoria and Burlington, pts , i7’m.; total, 248 miles. 
ANIZATION.—In 1894 joint ownership and management by Pa. 
and C. . Was arranged. Stock $4,500,000 eo $100), of 
which $423,100 in treasury in 1898. Mort. abstract, V. 45, p. 242. 
In October, 1894 (3 co ae. were paid $5 in cash and $15 nD dspia- 
ture sori erip. (s ee V.61, p. 514.) Bills payable (for equipment), Dec. 31, 
1898, g 97.190; shops and machinery, $34,000; equip. notes, $30,365, 
EaRNINGS.—12 months, 3188 1 8 gapRE ns by fy 652 ; net, $269,614 
July ltoJune 30. §1897-8...... Gro 50; net, 273,119 
antoat over 12 months’ bonding in. TB99° ey $5,567 in ’98. 
_—* REPORT. an he” sore in V V. 67, p. 948, oe) 


aia: trackage to 


Gross Earn’ys. waa “Ini. Taxes, alance. 

1898: 99. i $976,652 "S060. 614 $269,453 $161 
1897-98 982,651 330! 119 267,552 5,567 

1896-97. 8,881 2 275,275 def. 44,372 

1895-96. 010:270 1638 253,549 sur. 9,089 





—V. 63, p. 26, 501; Vv. 65, p. 514; 28 67, p. 948.) 

Toledo St. Louis & Kansas Rigo | RR,.—RoaD—Owns from 

Toledo to East St. Louis, 451 miles ( bs. steel); sidings, etc., 72 
mles, also has trackage to St. Louis B. Poledo Union depots. 

RECEIVERSHIP, REORGANIZATION, os May 19, 1893, receiver was 
ongemted; receiver ry now Samuel Hunt. 

whieh ak 1898, $430,000 5 p. c. certificates were sold, proceeds 

of which, with cash on hand, were used to pay off old purchase money 





judgments, aggregating, with interest, $555,000. The certs. are a lien 
ahead of the bonds. In Oct. 1898, $150,000 were paid, 
reducing shams 09 80,000. V. 67, p. 957. See “B Bonds,” below. 
In July, 1899, the decree of foreclosure rendered in Ap ril, 1898, was 
centirmed, being modified only as to the rights of = referred stock: 
holder :.—(V. 66, p. 710, 1003; V. 67, p. wey Fr ahh V. 69, p. 82.) 


First mee bond ers’ committe , Continen 
Company, N. oo; of John C. Havemeyer, H. O. Armour, R. B. 
Hartshorne, O. 


and Morton 8. Paton. In derineats a ‘about 
$8,300,000 bonds Sor pos deposited with them. 
posit of bonds were listed on N. Y. Stock Exchan 
In June, 1899, it was reported that bondholders ware asked by t 
committee foran option to purchase their certiticates for cash at 100 oa 
4 per cent interest since the default, but that large bondholders had 
lately been bid 1 per cent for the aaa of ae their bonds at 
130 at any time before Oct. 15, 18 

Preferred, stockholders’ committee: J. ev, a N. Y., Halsey J. 
coi ‘Boston; Charles Hamlin, henge, Mt 3 A. J. ‘Antelo, Phila, 
and O. W. Sweet of N. Y. Depository, Atlantic Tr. Co.—(V. 62, p. 742.) 

Bonps.—Abstract of mortgage in V. 45, p. 403. 


EARNINGS.—7 mos. 1898-9...... Gross, $1,382,570; net, $297,447 
July 1 to oe wot bi807-3 .---e-Gross, 1,355,059; net. 189,838 






Year. Net. Interest. Taxes. Balance, 
1897-98.. sag: os. oO74 $356,956 $540,000 $90,000 def.$273,044 
1896-97. . 2,232, *001 470,223 540,000 90,000 def. 159,777 
1895-96....... 2,005, 755 442.137 540, 000 90, 000 def. 187,863 


OFFICERS.—President, Charles Miller. Directors (1899): J. 8S. 
Bache, G. B.8 .F. Clinch,F. H. Johnston, Clarence Brown, 8. 
H. Kneeland, J. L Laidlaw, J. 3. — 8. K. Wilson, M. L. Crowell, 
Charles Miller, J. P. Morris and F. J 1 

N. Y. office, 18 Broadway—(V. on rg 33 1078, 1134; V. 69, p. 82.) 


Toledo 8 naw & penahene «From Muskegon, Mich., to 
Ashiey, Mich., 96 miles. The G iS Trunk of of Canada owns the $1, 600,- 
000 steck issued, and above ee have a trattic guarantee from that 
road and the Chicago & Grand Trunk. 

Year Dec.31. 7 Net. Interest. Dat raf. . 
1898...... $131,730 “ee $83,100 oe 433 ™ - 
1897...... 121,573 63,102 82,775 19 {673 


Toledo Walhonding Valley & Ohio RR.—Owns Re in 
operation from Toledo Junction to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 miles; trackage (Pitts. Ft. W. & 0.) 
Toledo Jct. to Mansfield, O., 7 ‘miles; total, 132 miles. 

LEASE, Etc.—Leased for net earns. to oa Penn. Co., which 
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock. 


EARNINGS.—For year ending Dec. 31, 1897, gross, $736,148; net, 
$216,345; other income, $20,334; interest and betterments, $1 12, 815; 
balance, surplus for year, $103,530. In 1896, gross, $707, 377. 


Toronto Hamilton & Buffalo R®.—Road Hamilton to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, total, 
ss branches, 88 miles; — at Hamilton with Grand Trunk 
of Canada and Canadian Pacific BR. (See 62, p. 319.) Under 
traffic agreement made in 1895 with ey. Central, Michigan Central, 
Canada Southern and Canadian Pacific, ioterest is ‘practically guaran- 
teed. See V. 68, p. 475, and yo hg reonpees CHRONICLE of March 
11,1899. Of the stock, $2, 500, 9 per cent is held by the ey 
Pacitic and 51 per cent by the N.Y. Arak —See V. 61, p. 753; V. 63, 
v. 359; V. 68, p. 475, 1134; V. 69,p 29. 


Transylvania RR.—V. 68, p. 926; V. 69, p. 182. 


Traverse City RR.—Owns road from Walton to Traverse Cit; 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids 
indiana RR., but not Se aaned in the nee of that com my 
in 1896. Coupons 1st mort. due July 1, 1898, were ~— in 
= at office of Winslow - & Co. There are are $190,000 

5 p. c. incomes opiates. Cap! ital stock ia $205,000; par $100. 
For year ending Dec. 31, 1898, gross a net, $7 7,047; interest 
on bonds. ptt ,500; bal., deficit, 453. In 9, Jan. 1 to June 75% 
mos.), $19, 85 gross in 1899; $16, 981 in 1898. —¥, 67, p. 75, 1310. 


Troy & Greenbush RB.—Owns from Troy to Albany, 6 miles 
double track; leased to N. Y. Central in 1851. 


Tuscaloosa Belt Ry.—Owns about 64 miles of Belt road in 
Tuscaloosa, am and suburbs. Cpemes in 1887. — stock au- 
thorized, $100. issued, $26, ($100 shares.) ay 1 to Nov. 
30, 1897 (seven months), gross pm. were $7,432. Operating ex- 

enses are said to be about 60 a cent. General Manager, J. W. 

oolfolk, Tuscaloosa, Ala., or 15 Wall Street, New York. 


¥ RB.—Owns narrow-gau anes — (3 ft.) Mien 
_. Pa., 27 miles, peeve changed 

standard gauge pote 152) ‘Extension from Blair's mits to eden, 
310,00 9 31 miles, being built under charter of Tuscarora RR. (stock, 


pat, $50), and in Sem, 1898, over one-half was com: york 
scarora RR. bonds will pro goaely be guaranteed. Stook, bs ype hae 
is9s, 98, gross, 


ar, $50; outs: $150, ear ending sae 4% 
J. ©. Moor! ~~ ., Oarl F. FR a 1162, 


Tuscarora Valle 
Port Royal to Blair’s 


bois ee net, & $6.3 President, T. 8. Moorhead; 
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RAILROAD STOCKS AND BONDS. 141 















































Jory, 1899 | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. Miles, Date /Size, or ee ee aai hen ee 
| 4 Amount Pee eee no eo ? 
lanation of colui.n headings, &c., see notes} of | of | Par r) When Where payable, and by| Stocks—Last 
saa on first page of tables, Road. Bonds Value, | Outstanding Rate pe Payable Whom. Dividend. 
Tuscaloosa Belt—1st mortgage, $100,000, gold.Kec} .... | 1893 | $1,000 $95,000 5 g. |J. & D.\N. Y., Knickerb, Trust. 1933 
Tuscorora Valley—1st mortgage, $150,000, gold.. 27 | 1897 | ...... 105,000 to) ee > 2 ee uly 1, 1917 
Tuscarora RR., 1st M.(on ext.), $310. 0, &- .NEp.c 31 | 1898 | | 1, peed (?) 5 g. |J. & J.\N. Y., Metropol. Tr. Co.) July 1, 1928 
Ulster ¢ Delaware Stock ($3, 000,000 authe wee po | | EES a (ss ee Ceres 
Consol. M. for $2,000,000, "gold 2 EE 102 1888 | 1 000 1,997,000 5 g. |J. & D.|N. Y., Central Trust Co.| June 1, 1928 
Unadilla Valley—Stock ($200,000 por wpete ge 4 beac] eves SS a ae Pee ees ee 
1st M.$250,000,$1 12,500 p.m.,g., red. at 110 c*&r| .... | 1893 ‘wen by 50, 5g. |J. & J.| N. Y.,De Coppet & Co. | Jan. 2, 1933 
Union Pacific R RR.—Common stock, $88, BGO IO0.) ccs. | aes | ee © Sdsecs. Pe aabeet Me ot co: dettaeeseeetee sk paadaanee 
Pref. stock, 4 per cent, non-cum., $75, 000,000. .. ‘ne | 100 5,000,000 ...... A. & O.|N. Y. Office, 120 B’ way. Apis a 1 
1st M. ip ! and — grant, 100,000,000 g....Mle 2,152 j 1897 } 7 |$91,500, 4g. J. & J.\Int. from Jan. 1, 1898. 
United N. J. RR. & Canal 0o.—Stock, 10 p.c. guar..| .... .... | 100] 21,240,400 10 Q.—J. |Phila. and N.Y., Ott ces. cos.|July 1 10, 399 we 
General mortgage of ) loans of 1901, gold...... e|)> 4 ’73"76| 1,000 5,669,000 6g. \|M. & 8. do Mch. 1, 190 
’71 for $20,000,000, | loan of 1908, ‘gold se r}| 4 = 1878 | 1,000 41, 6g. |M. & 8.| Philadelphia Sttice. Sept. 1, 1908 
(now list mortgage) loan of 1923, gold....... r}>é g 1883 | 1,000 1,824,000 4g. \F. & A. do do Feb. 1, 1923 
FP, secures all | loan of 1929, gold..... car) | 2 1889 | 1,000 ,020, 4g. |M.& 8. do do Bent. 1, 1929 
equally. J loan of 1944, gold..... car) )q 8 1894) 1,000} 5,646,000 4g. |M. & 8.|N.Y.,N. Bk.Com. & Phil.| Mch. . 944 
Otica hen. & Susg. Val.—Stock,6 p. ‘9 gu. by D.L.&W OT | eae 100 4,000,000 6 M. & N.|N. Y., Del. L. & W. RR.|May, 1899, 3% 
a ye a & ingha hamton—Stock ...... ...0-0---- ae sé) 2 p24 aa See — s heed Uelce, a ailar 6 = res Fa s, 1398 
sb Si dodedeideouet © F ,000 A eC & uly, 1, 
Valley y IN. Bock, 3 IZ by D. L. & W.. ae pa | “ aos ——o : 4 2 b% me Evy — sane “vale ye ag 
lst mo (for $500,000) .....22 cncccccccccsccce [aa ¥ . ug. 1, 1 
Valley (in mia 1st M1 000.000, or O0u. 2-6} 62 brid | 1,000 750.008 : - . > 1 “Mere, Tr. & Balt. yee 1. Las} 
Velasco Terminal Ry.—1st mo ©, $800,000. .... che \ oneeee 000 E 5 n defa ug. 1, 
Vermont & Mass. —stook, 6 p. ©. ph 4 by Fitehbarg SO} is.) . 100 3,193,000 | 6 A. & O.|Bost.,53 Devonshire 8t.| Apr., 1899, 
weet F not repty A (guar. dard Fitchburg RR.).¢ “oe 1883 | 1 = “oo : La? . ¥ aS ee RR. ~ y ce; Ad 
Vermont Valley of 1871—Stock.......--..---.------- ee x id ows y 
1st M., with $500,000 Sul. Co. RR. stock ascol..c*| 24 | 1880| 1,000| ‘800,000; 5 |A. & O. Boston. 8. Dep. & Tr.Co.| Oct. eal 
Vicks. Bh Pacifle—1et M., eee 188 | 1881; 1,000 106,000 6g. \J. & JIN. Y., Farm. &Tr.Co.} Jan. 1, 1920 
Prior lien mortgage, g —___ SE EE see 2 188 | 1885 | 1,000 1,323,000 6 g. |M. & N. N. x Central Trust Co.| Nov. 1, 1915 
lst _ist mortgage, eating, gold, see text......... ° 188 | 1881 | 1,000 3,894,000 6g. \|J. & J. ‘do do Jan. 1, 1920 
q ~¥ 8500 and $1,000. t Also $5,000,000 held in |the treasury) 
| 
Ulster & Delaware RR.—Owns from Kingston Point (Hudson Gross a over a. Peters sa. Belones, 
on 1 


River), N. Y. to Stamford, 75 miles; Tw eet roads leased, entire 
stock owned: Delaware & Otsego R obart to Bloomville, | 9 miles; 
Stony Clove & Catskill Mt. RR., Phoenicia to Hunter, 15 w.; Hobart 
Branch RR., 4 m.; Kaaterskill RR., 7m. Total, 110 m. Extension from 
Bloomville northwest to Oneonta, 20 miles, expected to be completed 
in Sept., 1899. Stony Ol. & Cats. Mt. RR. made standard gauge in 1899, 


Yrs.end.June 30. Gross Net. Other ince. Int., taxzes,ete. Bal., sur. 
1897-98....... $405,267 $116,065 $10,000 $1 19,956 $6,109 
1896-97....... 757 111,057 16,700 119,088 8,669 


400, 
—(V. 63, p. 556; Vv. 65, p. 568; V. 67, p. 478.) 
Unadilla Volley Ratilway.—Owns road from Bridgewater 4 
me Berlin, N. Y., 20 miles; opened in sy 1895. Connects D. L. & 
W. with New Berlin branch of N. Y.0.& Income bonds, $30,700 
20-year 5s. Year 1897-8, gross, $19, $55; “net, $2,118; interest on 
bonds, not paid, but funded for five years, $12, 500; taxes, ‘$1, 416. 


Union Pacific Railroad.—(See Map.)—The system embraces: 


Lines owned directly— Miles. Auziliary lines— 
Council Bluffs to Ogden..... 1,043 | Total auxiliary lines......... 225 
Kansas Cit; od — biecae 644 Oontrolled— 
Denver to Cheyenne......... 104 | Oregon Short Line RR., rcs 
Lasalle, Co., tore aecbung 151 er, Wy., to Huntin 
ee ree 819 re., Helena, Mon., to vie. 


co, Utah, OR sesscsacsesecsese 1,430 
Tot. main line and br’nchs.2,760 
HistoryY.—Inco eel in Utah June 23, 1897, to succeed per plan 
of Oct. 15, 1895 (V. 61, p. 704, 705, and V. 64, . 424), the Union Pacif- 
le Ry. Com any took possession of the Union —_— main line Feb. 1, 
1898, and of the Kansas Pacific lines on Aprill. A full statement 
to New York stock Exchange as to the ofganization of the new com- 
pany wae in V. 66, p. 618; see also V. 67, p. 790. 
Oregon RR. & Navigation Co. is rian AYE controlled through own- 
ar ofa ey of its common — by the Oregon Short Line. 
81. The reorganized U. P., therefore, operates through to 
Portland, i. as did its noe wo a 
The former Julesburg ranch of U. P. Denv. & Gulf, La Salle, to 
Julesburg, 151 miles, was transferred to U. P. on Feb. 25,1899. V 
68, p. 381.—(See V. 66, p. 521). 
STocK.—The — of the preferred stock are set forth in the com- 
er 8 articles of association as follows: ‘Such preferred stock shall 
entitledin preference and priority over the common stock of said 
corporation to dividends in each and every tiscal year at sucn rate not 
exceeding 4 per cent per annum, payable out of net profits, as shall 
be declared by the board of directors. Such dividends are to be non- 
cumulative, and bs preferred stock is entitled to no other or further 
share of the profits 
The U. P. stockholders voted Jan. 10, 1899, to increase the common 
stock from "$61, 000,000 te $88,460,100 to acquire, dollar for dollar, the 
Oregon Short Line stock, the Short Line stockholders paying in addi- 
tion $3 per share. On July 24, 1899, $87,585,400 stock had been 
issued.—V. 68, p. 87; V. 67, p. 120 9. 
DIVIDENDs.— First on pref., 119 p. 6., Oct. 3', 1898. V. 67, p. 635. On 
Apr. 19, 1899, 14, p. c. was paid on preferred. V. 68, p. 476. 
Bonpbs.—The new first mortgage (Mercantile Trust Co., trustee), is for 
100,000,0:.0, of which $90,000,000 was issued for the ac uisition, 
and clear of all Government and other liens, of the 1,854 miles 
composing the former Union Pacitic and Kansas Pacific ‘lines. In 
March, 189, the tirst M. bonds had been issued to the amount of $96,- 
500, 000, of which #5,000,000 held in the a s treasury. The 
remainin $3,500,000 may be used pursuant to the mortgage in the 
construction or acquisition of betterments, improvements, equipment 
or extensions, to be subject to the mortgage lien, at u rate not exceed- 
ing $1,500, t annum. The property on which the loan is a first 
ien includes the telegraph terminals, equipment, and, hate ad or _ 
rectly, land grants. Statement to N. Y. Stock Exchange Vv. 6 
Lanps.—The new first mortgage covers directly or through edn ore 
Ownership over 6,500,000 acres of land, situated in Nebraska, Wyo- 
ming, Colorado, Utah and Kansas, the value of which has been esti- 
mated at $8,977,500. It also covers further notes or contracts for 
lands sold, which the Land Department considers safe, to the extent 
of $2,196,858, and notes representing 2,402,000 acres of lands sold 
which the Land pte hogan considers doubtful or bad, and the lands 
for which, if not paid for, revert to the company. See V. 67, p. 791. 
GENERAL FINANCES.—The free assets held in the company’s treasu 
consist of large amounts of bonds and stocks of auxiliary railroad an 
other companies, such as the Union Pac, Coal Co., the Pac. Ex press Co. ey 
various water, depot, etc., companies, and yielded during the last fiscal 
year a netincome of a proximately $500,000, this income being addi- 
tional to the earnings from the ratlroad lines. 
LATEST EARNINGS.—For 11 months ending May 31 on the 2,248 aver 
age miles, after deducting taxes 
——@ross Karnings.—~ —-Net F ahaa -. —- 
July 1to May 31. 1898-9 1897-8 1898-9 
Union Pacitic Ry..$18,053,889 $16,884, 678 $7,610, 990 86, WB, m1 
ANNUAL Report.—Fiscal year ends June 30. ‘First report, for six 
months ended June 30, 1898, in V. 67, p. 790, showing for main line 
(1,849 miles) : 





together with $3,692,000 of the 1st and $965,5 


rere $i st 43. 
$7,670,579 $3,136.) 161 $606.4. 442 $1, 800, 000 $145 918 a1. 796 685 
Additional net results from operation of branch lines to be 
included in the system, six months, approximately....... $446,659 
The earnings of the main line, 1 -_ tniles, bean 
Year end.Dec.31. 1897. 1896. 1895. 1894, 
Gross earnings.. $16, 444, 892 $14,382, 290 $14, —% 291 $14,817,806 
Net over taxes.. $5,602, 513 84, 740,471 158 $4,315, 078 
OFFICERS, EtTc.— (December, 1898—V. 66, p. 39. iain Horace 
G. Burt; Vice- President, Wm. D. Cornish; Sec., Alex. Millar; Treas., F. 
V. 8. Crosby; Directors, H. G. Burt, Winslow s. Pierce, James Stillman, 
Marvin re hitt, Roswell Miller, E. H Harriman, Louis T Ceoliden? 
yde, John W. Doane, ‘Otto H. Kahn, T. Jefferson Coolid 
J. Gould, Oliver Ames, George Q. Cannon and Jacob 
yg . 68, p. 87, 138, 381, 383, 430, 476, 525, 873, 1127; V. 69, D. 


Onion Pacific Denver & Gulf BRy.—See COLORADO SOUTHERN. 

Union Station of Buffalo.—V.68, p. 525, 620. 

United New Jersey Railroad & Canal Co.—(See Big Bw ns Penn- 
sylvania R. R.) Controls an important oo of roads in 
N. J., having a four-tracked line from N to Fagen yey also a 
line Perth Amboy to Camden, pp onite Philadelphia. and ranches to 
Long Branch, Berkeley, etc., and to Manunka Chunk, Pa. Total 
mileage 461 miles. The principa allines owned horse My ‘Jersey City 
to Trenton, 56 miles (four tracks), and from Camden South Amboy 
61 miles, of which 26 double track ; 9 branches. 29 miles ; total (own 
directly) 146 miles. Also owns the Del. & Raritan Canal, 66 miles. Phil. 

Trenton and Belvidere Del.—which see —are principal leased lines. 

LEASE.- Leased in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent on the stock, besides interest on bonds. 

EARNINGS.—For year ending Dec. 31, 1898, gross, $19,816,225; net, 
$5,147,814; other income, #225,631; interest, rentals, etc., 85,1 160. 633; 
—— surplus for year, $512, 812. Inl 89%, gross, $19, 012, aaa net, 
$5,101,824. Net loss to lessee in 1891, $276, 455; in 1892, $299 198; 
in 1893, $194,529. Net profit in 1890, $396.885; in 1894; S679, 461; 
in 1895, $727,694; in 1896, $439,424.—(V. 58, p. 179, 636, 816.) 

Utah & Pacific RR.—Almost completed in June, 1899, from 
Milford, Utah, to Utah boundary line in [ron Co., 76 miles. v. 67, p. 
484. Being constructed with the co-operation of the Oregon Short 
Line, which will supply ra#s and equipment. In Feb., 1899, the Utah 
Nevada & nea Ry. was incorporated in Nevada, with capital 
stock of $5,000,000, to build an extension from 9p State line south- 
west across Nevada towards Los Angeles, Cal. . 68, p. 383; V 67, 
p. 733; V. 67, p. 4e4; V. 68, p. 383, 

Otica ee fF & Susquehanna Valley Ry.—Owns Utica, 
N.Y., to Greene, N phraane branch to Richtield Springs, 22 miles . 
total, 97 miles. Road ned’ October, 1872. Leased to Delaware 
Lackawanna & Western Me 6 per cent on stock. Has no Sends debt. 

Utica Clinton & Binghamton RR.—Owns Utica, N. Y., to 
Randallville, N. Y.,31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Canal Com —— 
Rone rental of foes 500 — annum. Operated by the New York Ontari 

estern. The street es owned by the — any are | 
Belt Line Street Railroad Company for $15 per annum. Capital 
stock, $849,285 (par $100), of vaieh city of Utica holds $200,000, in- 
terest guar. by D. & H. Canal Co. at 5 p. ©. per an.; balance pays 4 p. e. 

Valley (N. ¥.) BRailroad.—Owns from Binghamton, N. Y. to 
State Line of Penn., 11 miles. Opened 1870. Leased to Delaware 
Lackawanna & Western at 9 cent per annum on stock, the lessee 
assuming the interest on bon 

vere RR. (Vir 200, par, $100), Harrisonburg to Lexington, Va.,62 


m. » $2, Se 2 giest $100), of which B. & O. owned June 30, 
1897, rte 626,600 3,000 of the bonds. In year 1897-8, gross, 
$89,447; net, debit, ry 837: interest, $45,000; taxes, $2,180. 


Velasco Terminal Ry.—Road from Chenango Junction to Vel- 
asco, Tex., 20 miles. bo age in — Stock (authorized $600,000) 
issued $343,100; par, $100. First mort. bonds outstanding, $400,000. 

For year 1897-98, gross, "$27, 285; “donelt under oper. ex., $9,191. 

vores & Massachusetts RR.—Road, Fitchburg to Green 
fleld, M 56 miles of double track; branch, 3 miles. © road is 
leased to to the Fitchourg RR. for 999 years at 6 per cent on stock. 

Vermont Valley RR. of 1871.—Owns Bellows Falls to Brattle- 
boro, Vt., 24 miles. Controls the Sullivan Couut . Bellows Falls 
to Windsor, Vt., 26 miles. Operated by Boston & 

Earnings of Vermont Valley for room ending Avo 3, 1898, gross 
$206,288; net, $58,349; div. on Sullivan Co. RR., eto., $49,792; total 
net, $108,1 41; interest, taxes, eto., $47,857; dividends paid, . a 000; 
balance, surplus for year, $284. —(V. 63, p. 877; V. 65, p. 86 

Vicksburg Shreveport & Pacific RR.—Delta, La., a —_ 
issippi River, via Shreveport to Texas line, 188 miles. In Dee., 1898 
extension Wascom to Jefferson, Tex., 25 miles, said to be proposed. 

ORGANIZATION AND S8TOCK.—The stock is $1,650,000 authorized: 
outstanding $1,601,500 oor 8100), of which the Alabama New Or- 
leans & Texas Pacitic Junction Railroad Com meer holds a majority, 

3a mortgage bonds. 
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142 INVESTORS’ SUPPLEMENT. (Vou, LX1X 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INT IVIDEND| Bonde-Frinel- 
For exp pie Mot | of | Par | Amount |eace a = os - Payabl a b "Eotp kame : 
lumn headings, &c.,see notes} of | 0 ar r en ere Payable, and by 
ren “inet page of tables. Road.| Bonds| Value. | OUtstanding ¥ Payable Whom. Dividend. 
veport & Pacific—( eee 
"Weed a lst eneiene on land, gold. . 188 | 1886 | $1,000 | $1, oss, 375| 4-5 g. |J. & J.|Jan.,’99, coup. last pd.| Jan. 1, 1916 
PROMS DOMME... 2. ..ccccncsccccscccccscocccsccee- soos | BERL | wccces ae FS Oe ate eh 1931 
Income bonds, non-cum........-...-.----.-------- coe | 1887 | ccccce rete 860 4 Oa Mae te Jan. 1. 1920 
Virginia Fred. é Western—1st M., $3,000,000...N 1897 | ..... es (%) > Bi weeee New York City. 1927 
Virginia iidland—Box D8 ASSUMED BY SOUTHERN| RAIL WAY— 
ix ox. 1st M. Alexandria to Gordonsville..&br| 97 | 1881 |$100&c. $600,000 6 M. & 8./Balt.,Md.,8.D.&Tr.Co.| Mch. 1, 1 
eries, 1st mort., Charlot. to Lynch., 60 m. ) 157 | 1881 |100 &c.| 1,900,000 6 M. & 8. do do Mch. 1, 1911 
M76 Sories, 24 lien on 60 miles; 3d on 97 miles...| 157 | 1881 |100 &c. 1, "100, 000 6 M. & 8. do do Mch. 1, 1916 
4th series, 4 per cent till March 1, 1901......... 157 | 1881 |100 &c. 950 45 (iM. & 8. do do Mech. 1, 1 
5th series, 1st on 115 miles...................--- 272 | 1881 |100 &c. 1,775, 000 5 M. & 8. do do Mech. 1, 19 
Oth SETICS. ... .... 2222-2 cee nn cenceecnccccccecece: 75 | 1881] 1,000 310,000 5 M. & 8. do Moh. 1, 1931 
Gen. mort., nse ed i Sa ee ee c*| 347 | 1886 1,000 1'859,000 5 M. & N.\N.Y., J.P. Morgan &Co.| May 1, 1936 
Virginia & Truckee—Stock........---.--.2+22--+0-2-: 68 jo. “3: > ~SB ee peeecs ease 7) 
Wabash RR. nea K &N.on St.Charles Bridge,g.c*| .... | 1878 | 1,000 :000,000 6g. |A. & O./N. Y., — 195 erray Oct. 1, 1908 
INI a ns; corntasekeh atcunmeentooseecst linge | 1878 [500 &.| "388,500 7. |A. & O. Oct. 1, 1903 
Wabash lst mortaage, , £Old, ($34,000,000)... .. vf 1,545 1889 | 1,000 | 31,664,000 5 g. |M. & N.|N. Y. Central Trust Co. May 1, 1939 
DRUMMER, BOUL... 2nnscsaecsnsenescososne5e ,012 | 1889 | 1,000 | 14,000,000 5g. |F. & A. do do Feb. 1, 1939 
Deb. mort.,inc., non-cum., series A, red. at par. 1,545 | 1889 | 1,000} 3,500,000 6 |J. & J./In July,’96, decl. 1 p.c.| July 1, 1939 
Do. do. inc., non-cum., series B, red. at par ../1,545 | 1889 | 1,000 | 26,500,000 6 ‘ie 7 ae ers July 1, 1989 
Det. & Chic. Exten. 1st M., ., red. at 110.Ce.c*| 150 | 1891 | 1,000 3,439,000 5 g. |J. & J.|N. Y., Central Trust Co.) July 1, 1941 
Des Moines 4 aoe ~~ SS Se ee Ce * Co.c* 94 | 1899 | 1.000 1,600,000 4g. \J. & J.|N.Y., Contin’l Trust Co.| Jan. 1, 1939 
LEASED Line B 
Louis Gouncil ‘Bluffs & Omaha 1st mortgage. . 42 | 1878] 1,000 577,000 6 J. & J.|N. Y., Office, a ~dtaed July 1, 1908 
Boone = & Booneville 1st mortgage, int. guar..| 22 1873] 1,000 L00,000 7 M. & N. ‘do May 1, 1908 
Bruns. & Chilli. lst M. 8% fr. Aug. ge int.gu.| 38 | 1878 106 &o. 304,500 68 iF. & A. Bosten Donk ‘Redemp'n Aug. 1, 1 
Wabash Chester & Western— 1st mort ot. -o* 42 | 1888 | 1,000 300,000 5g. |J. & J. July 1, 1918 
ist consolidated m: tee ee ooo a -..c*| 65) 1893] 1,000 390,000 5g.\/J. & J. any oh t B Tuiy "196 Jan. 1, 1928 
Wallkill Valley 1st M. (also 30,000 24 - pig 33 | 1877 1,000 250,000 7 J. & J.\N. an nderbiltAv i. 1, 1917 
Warren (N. J.)—Stock,7 p. ©. perp., guar. D. ae | ie. 50 | 1,800,000 7 |A.15&0IN RR.|Ap. 5'99,379% 
2d mortgage, now 1s8t.......-----------eeeenecennee 18 | 1870 100 750,000 7 A.15&0 t. 15, 190 
1st consolidated mortgage .. ; 18 | 1875 | 1,000 600,000 g M. & 8. do do Mech. 1, 1 











Bonps, Etc.—On third mortgage only the first and second coupons 
have been paid.—V. 69, p. 29. These bonds are received in payment 
He lands, [at 25 per cent of ws for tnd 1896-97] and prior to July 

1897, the bonds ont en reduced from a2. 434,625 to 
$1822, 375 thereby, 375 thirds” had not been issued. Lands 
unsold June 1 38, 7 ny ¢ 405,876 acres. Trustees of prior lien mort- 

and of 3d mortgage, Cent. nye of 1st mort., xe ge ylom 
eTrust Co Co.—$106,000 1st 6s have not assented to priority of p. 1. 
mortgage. Coupons = and unpaid June 30, 30, 1898, lst mort., $2,0: 2, - 
316; mort., $716,47 

LATEST eh gen 1 to June 30, 12 months, gross, $682,383 
in 1898-9; $640,175 in 1897-8. In calendar year 1896, gross, $576,723. 

ANNUAL REPORT.—Report for 1897-98, la V. 67, p. 950, showed: 

Net. Other ine. Interest. Balance. 

. y $189,749 #1, 143 ry 499 def. $219,608 
me gE --. 572,929 147,049 1,656 410,499 def. 261,794 
—(V. 63, p. 555, 651; V. 65, p. 618; Vv. 67, p. 75, 950; V. 69, p. 29. 

Virginia Fredericksburg & Western BR.—Partially built 
from wouth of Rappahannock River to Fredericksburg. Va., 90 miles, 
and Pra ected to coal regions of West Virginia, 270 miles in all. In 
~ 1898, three miles had been graded between Frederickburg, Va., 

[Chesapeake Bay, but no woe had been laid. Work was then tem- 
y suspended. V. 67, a , Charles H. Gibson; Office, 
pra Building, N. Y. City. 65, p. 1174; Vv. 67, p. 276. 

Virginia Midland Ry.—In June, 1898, merged in Southern Ry. 

Wabash Railroad.—Embraces lines ar follows, viz.: 

Owns East of Miss. River. Miles. Leases East of Mss. River. 
Toledo, O., to East Hannibal, Eel River RR. (which see), 

Camp Pt. and Elvaston, Il. 536] Butler to Logansport,Ind.. 94 

: tL, to E. 8t. Louis... 110 | Other lines.................... 16 


Junc. near Chicago to Effing- Leases West of Miss. River. 

ham and Altamont, Ill...... 216 | Brunswick to Pattonsb’g,Mo. 80 
Streator to Fairbury.......... 31 | Centralia to Columbia, Mo... _ 21 
Edwardsville Branch........-. 


8 pan Bi 
Delrey,near Detroit,to Butler 110} Total owned and leased....1,871 


— er, O., on line to De- 


op wer ete. 

Pad -Cistke Junction, Chicago to Clarke Junction.. 26 
i tle ease nmeieat 150 page ee fh Hannibal.......... 70 

‘Goons Went sat of Miss. River. 9 short lines to Quincy, De- 


only i tf ei ai i 37 
L. Levee to Fer; n, Mo. or m. 
= Windsor, Ont., to Sapencion 

oy @ 15| Bridge and Black Rock.... 246 
Des Moines to Albia, oe sinned 67 | Suspension Bridge to Buffalo. 26 


Total owned.............. 1,660! Grand total July, 1898..... 2,34 349 


In 1899 extensions proposed from Hannibal, Mo., to Quincy, [L, 
26 miles, and Moulton to Albia, Ia., 27 miles. V. 67, p. 538, 579. 
HisToRY, &c.—Successor in 1889 to the Wabash St. Louis & Pacific, 
which was "sold in foreclosure. See SUPPLEMENT up to January, 1889. 
LeasE.—The Boone Co. & Booneville RR. is leased till May, 1903. The 
Brunswick & Chillicothe was leased to St. L. Kan. City & Northern for 
999 years. co poume ah Red gn till aes 1, 1900, then 
+ cent till m: trance to Chicago is secured over the 
cago & West Taian of whose stock this company owns $1,000,000. 
In : March, 1898, leased from Grand Trunk for long term joint use of 
dts railroad between Windsor, Ont., and Black Rock Station, 4 miles 
from Erie Station at Buffalo, and also between Welland Junction and 
Suspension Bridge, N.Y. Erie tracks are used into Buffalo. V. 66, p. 812. 
CAPITAL STOCK.—The stock is $24,000,000 preferred 7 p. co. non-sum., 
and $28,000,000 common; par, $100. 
gt yy! of the mortgages of 1889 were in V. 49, Pp. 
rst mortgage covers all the lines owned both east and 
ississi ppl, ——- the Detroit & Chicago extension 
Bes Ry Bo see 94 miles—see below—and 
enough bonds are retain the prio: liens on roads west; but 
second mor reg tf age ened vy de east of the river at time of or- 
ganization in 1889, 1,012 nah my "as to the Com apten e spores, (9339. - 
with 6 p.c. from May 1 1888,) see V. 65, p. 92 Of 
debenture mortgage bon 
to interest payments "only) 2 and ‘$2 6, 
ceived 6 per cent interest in 1890; in 1891, 6; in 1892, 6; in 1893, 6 per 
cent; in 1894 and 1895 — in 1896, 1 per cent; none since—see 
66, p. 1142 and V. 67, p. 1358. 
The Detroit @ Chicago Extenswon bonds cover 150 miles, completed 
, Ma ae from Montpelier, Ind., to Clarke Junction, 26 miles, 
m Chi 0. eS: 8 for $3,500,0 ooo: abstract in V. 54, p. 1049. 
oines Di bonds of 1899 ($1, 800,000 eager bed cover 
110 miles, or ar the event of arrangements being m made Rey oe e 0. B. 
& 9. for use of their line) 94 miles, in which event on ly $1, 800,000 
will be issued, oS costing $250, 000, etc. ree fu cabelas 
in V. es hn 574, and advertisement in CHRONICLE of March 18, 1899. 
GENERAL FINANCES.—June 30, 1898, there were bills payable, $845,- 
302, including $430,692 ro stock notes payable cng af last one 





ay oj we’. 
150 miles, and the 





maturing June, 1900, chargeable to operating expenses. (V. 66, p. 39.) 
In March, 1898, began running trains into Buffalo, N. Y., using 246 


miles of Grand Trunk Ry. under joint trackage agreement. The Wabash 
Co. will PY, the Grand Trunk a rental commencing at By 825,000 ,000 “ed 
annum, to be increased at the end of every five years 
year, until it reaches a maximum of $350, r annum. The oWalaae 
will also pay its quota of -— cost of operating and maintaining the 
joint section. (See V. 66, p. 812.) The new equipment req for 
this connection to be acq ed with car truste. 

The refunding of 7 = cent bonds ~~ in 1895 into first mortgage 
— of 1489 saved the company $180,000 per annum. 
In 0188. OF. 1899, sold $1,600,000 Des Moines Division bonds.—V. 


68, 
Tra, affic. —In 1896-7 carried 5 ,954,760 tons, of which in furnished 
22°22 p.c., bituminous coal 25° 14 p.c., lumber 4 p.c., and live stock 6 p.c. 
EARNINGS,—11 mos, ? 1898-9..... Gross, $13,135,606; net, $3,461,610 
July 1to May 31. 1897-8..... Gross, 12, 117, ,299; net, 3,625,892 
ANNUAL REPORT.—Fiscal year ends June 30. Annual mee at 8t. 
Louis second Tuesday in September. Report tor 1897-93 was ven at 
length in CHRONICLE, V. 67 p. 526, 538, editl. p. 507, showing: 

















Year ending June 30— 1898. eA 1. 
Average mileage 2,061 
Gross earnings ...... $13,207,862 $11 18 788 $12, 807.187 
$1,662,987 eet 42, 64 »701 ort] 
Motive ee., eine dawae ease 2,502,652 2086, 5 340 a 496,141 
Maintenance of cars.......... 870,311 684,330 936 645 
Saneaieen boy general.. 4,268,837 3,665,923 4 108,763 
Total oper. expenses..... $9,304,779 »979,157 242,604 
CR OEEEEGS; .conneescccvecese ,903,083 $3’ ,631 By 539 
Per ct. oper. exp. to earn’ gs. . (70°45) (69°22) (72° Hy! 
From rent of tracks, &...... 292.065 195,347 213,417 
— net income $4,195,148 $3,742,075 $3,777,956 
wen es ena ; $499, 486 $529,970 — $519,678 
599,521 490,127 489,933 
Int’st A. bonds +h rentals... 2,694,545 2,694,545 2,701,545 
Div’nds on pref. eS a eh ee Se re 35. 
PN inticatsnescisssacnes sur.$401,496 sur.$28,336 sur.$31,8V00 


President, O. D. Ashley, 195 Broadway, N. Y. (V. 68, p. 574.) 


were Chester & Western BR.—Chester, IIl., to Mt. Ver- 
non, Ill., 65 miles. Stock $1,250,000; par, $100, Coupons due July, 
1894, eal duly, 1896. 

For year ending June 30, 1898, gross, $90,248; net, $27,616; ino 
est, etc., $40,469; bal., def’ for year, $12, 53. In 1896-7 gross, $83, 705, 

Warren — 5H N. J.—New Hampton Juno. to Dela. Bridge, N ve 
18°8 m. Leased in perpetuity to Dela. L. & W. at 7% on stock and <p 

Washbarn Bayfield & Iron River RR.—Washburn, Wis. 
Bayfield and Iron River, 38 miles, completed in July, ne gt of wien 
23 miles builtin 1897. Saii to be built in the interest of the Great 
Northern. In 1896 filed a mortgage to secure $240,000 20-year gold 
bonds (5s); Milwaukee Trust Co. is trustee. V. 62, p. 187. 

Washington Central Ry.—Owns road, Cheney to Coulee Cit; 
Waeh., 108 miles. ti, 16,1808, of the Central Washington RE: 
sold in foreclosure Jan. 1 1898. Leased in 189+ to Northern Pacific 
og 999 years at rental su ficient to pay interest on new 50-year = 

4s, to be issued at $15,000 per mile. og! full particulars V. 66, 

953.) Tbe Northern Pacific owns the entire $1,000,000 of capital stock 
and $282,000 bonds and began operating the road July 1, 1898. For 
year 1896-97 (old co.), gross, $96,048; net, $30,239.—V. 7, p. 127, 691. 

Weebis on & rag, ag eee By.—Owns road from Day- 

Pendleton, Ore., 128 miles; branches, 35 ae total, 

163 sien * ‘Incorporated in is02. Stock is $3,000,000; par, $100. 

<a e trustee, aed L. & T. Co., N. ‘Additional I first 46 

may ssued for oe at $20,000 per mile. (V. 61, p. 70.) In 

Feb., 1°98, the Nor, Pac. Ry. purchased the entire capital stock and 
most of the income bonds. 

EARNINGS.— Year ending June 30, 1898, gross, $317,160; net (over 
taxes), $140,913; other income, $1,362; —- on bonds, *8100,000,- 
balance, surplus for year, $42,2 Vv. 66, p. 426. 

Washington Count iy = tg oh ag n Jo. 
on the Maine Central R poerpaneten's. Calais, Men 103 miles 
with branch to Eastport, 15 miles, and Princeton, 19 miles, @ total 
length of 137 miles. Road com pleted in Dec. ee Complete opera- 
tion began Jan. 1, 1899. Btock, common, $1,500 The preferred, 
$500,000, 5 p. c. non-cum., is all owned by OW ash. County. First 
coupon payable Jan. 1, 1899. (V. 68, p. 284.) 

a ane ge —John G. Moore, Grant B. Schlev, Stewart M. Brice, 
Frederick W. Whitridge, Henry W. Cannon, William H Duft, Hon. 
George A. Curran (President), 8. D. Leavitt, J. K. Ames, F. A. Chand. 
ler, W. M. Nash and Frank E. Randall, Vice-Pres., 80 Broadway, New 


York 

Waemingson Westminster & Gettysbu RRB.—Projected 
to run from sacenan nm to Gettysburg, ete., 4 miles. Stock eo 000,- 
000. It is to issue about $1,500,000 of bonds. President, 


James B. Co agrove. General office, Waohitageon: D. . C. 
Wellington Grey & Bruce Ry.—V. 68, p. 1228, 


West Jersey RR.— 
West Jersey & Atlantic nr.-} See WesT JERSEY & SEA SH. 
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END Randae. Prin cl- 
F lanati meri tana se &6., see notes | — Size, -*| Amount |Rate oo ang oe bl : a y ere 
or atio » &C., 866 NO tble, and 0: 
—_ on first page of tables. Road. Bonds) Value. Outstanding| "Cent. |Payable Whom.’ ‘ Dividend. 
ims 
Washington Oent'i—1st M.., g., oe. poe or mile.K} 108 | 1898 500 &c.| $1,538,000 4g.| Q.—M. New York. Mch. 1, 1948 
Washington Oounty—1st M. S aeok 000.Ce..c*| 137 | 1898 | 1,000 | 2,160,000 5g. |J. & J.|N. Y., Central Trust Co.| an. i, 1948 
Wash. @ Volumb. River—1st $2, oor 000, gold.c*} 163 | oad 1,000 2,500,000 4g. |\J. & J.|N.Y.,Farmers’L.&T.Co.| July 1 — 
yo bonds, non-cum , $2,500, inivceee tpncine snake | SD L deieee 2,245,000 es PSS Sar ee rere vid 5 
Ohester—1st mort., int. guar. by Penn. RR.. 5 | i879 ‘100 &o 75,000 5 M. & 8./Phila., Broad St. Stat’n. 1a 
Mest Jerey & Sea Shore RR.—Common stock, . steed naes 50 | 4,951,050| 5in’98 |M. & S.|Phila. ee St. Stat’n.|M wsebty 38 
al guaranteed stock (West Jersey RR.) ee 50 104,000 6 J. &D do June 1809, 30 
Gite & Atlantic 24 mortgage.........-..---- 79 | 1879 | 1,000 497,000 6 |A.& O ao do Oct. 1, 1 
Consol. M. ($650, ore 8; balance 6s oonp.) 79 1881 1,000| 1,000,000; 546 |J. & J do do July 1, 1911 
mn — Consol. mort. ($1,600 is scrip).. 128 | 1879 500 &c. "750,000 6 M.& N do do Nov. 1, 1909 
Swedesboro lst mortgage.....-. " 11 | 1882 1,000 90,000 6 M. & N do do May r 1912 
Ww dorsey & 8. 8., ay Rey M., series “A,” g. c* 310 | 1896 | 1,000 1,600,000 4g.\J. & J. do do July 1, 1936 
r. “B,” 000, g.-. -6*| 310| 1896} 1,000! 1,500,000; 34g. J. & J. do do July 1 ” 1936 
West Shore—ist M., r pad PN.¥.C.8cH. c&r| 450 | 1885 |1,000&0| 50,000,000! 4 °° |J. & J.|N. Y., Gr. Cent. Station.) Jan. 1, 2361 
Syracuse Ontario ew Le 1st mortgage..... 45 | 1883 | 1,000; 1,100,000 6 Se oe, eae 1933 
West Virginia Central & Putisb. Stock, $6. SP wane 1 uncun 100 | 5,500,000 |19 in ’99| Yearly. |Baltimore, Co.’s Office.|Mch. 16, ’99,% 
a2 mortgage, go | SERRE SR eae eet ye c*} 123 | 1881 | 1,000 | 3,225,000 6g. |\J. & J.|Balt., Hambleton & Co.| July 1, 1911 
nia & Pitisb.—1st M.,s.f. notdr’n, gold.c™| 159 | 1890 | 1,000 | a4,000,000 5 g. |A. & O.|Oct.,’97, coup. last 4 Apr. 1, 1990 
Wasnt py g. Mae ’C. Ga. andGa.RR.o*| 132 | 1888 | 1,000 1,543,000 419g.)A. & O.|N.Y.GuarantyTrustCo.| Oct. 1918 
Western Maryland—Iist M. and pref. 24M. (end’d).| 90 5868500 &.| 222,000 ee SE eee 1890 % 1895 
3d rte y endorsed by City of Baltimore...... 90 1870 500 &o. 875,000 6 J. & J.|Balt.,N. Mechanics’ Bk.| Jan., 1900 
4th mo return for City of Baltimorestock..| 90/1872) ...... « 1,000,000 6 J. & J. ‘do do Jan. 1, 1902 
5th mortgage, held by City of Baltimore, sink’g fd 90 | 1887 | ...... 1,704,000 3% J. & J do = Jan. 1, 1927 
BRO BORD pcancrcondeccnncmsbnne cesses Some | coos |, swcnce 684,000 4 |J. & J. do July 1, 1925 
Balt. & Harrisburg RR., M. (for $690,000), g. 32 | 1886) 1,000 6t 0,000 5 g. |M. & N.|Baltimore, Co." ‘Ofiice. Nov. 1, 19 
lst M. West. Ext. ($16,000 p. m.), gold, gues. > 15 | 1888 | 1,000 240,000 5 g. |M. & N. do do May 1, 1938 
_ Balt. & Cumb. Val., 1st 1000 p.m.) (see remarks)| 34 /'79-’81)| ...... 351,300 6 I. & J do do July,19294’31 
a a $9,000 redeemed by sinking fund and held by trust ee. 





West Jersey & Sea Shore RBR.—(See Map Pennsylvania RR.) 
—Owns all the lines of tne Pennsylvania System in Southern “4 
Jersey, including the line from Camden, o sPeate Philadelphia, to 
Atlantic City (59 m.), Camden to Cape May, 81 m.,etc., 312 miles in all 

ORGANIZATION. a May 4, 1896, and absorbed, per plan 
in V. 62, p. 366, the Camden & Atlantic, West’ Jersey, etc., comprising 
igoenaveranee lines in Southern New Jersey. (See V. 62, p. 871.) 

Seen stock authorized, $8,076,000, + which the Peun. 
RE aneld Jan. 1899, $1,692,950. In Sept., 898, $367,008 stock 
were subscribed = by stockholders at ort towards paying for double- 
tracking the line to Atlantic City. V.6 
Ri ry common in 1896, Oct., 24 e c.; in 1897, Mar., 219 p. 
og Tally c.; in 1898, March, 219 p. ¢.; Sept., 249 p. 6; in’ 1899, 
Mare 249 p. ¢ 

BonpDs. —First consolidated mortgage is for $7, ~~ 000, of which in 
Apri], 1899, $1,840,000 are reserved for prior lien bonds when due, 
$: ,0t 0,000 for improvements, Tt .; $1,000, , used for refunding, 
ete., were sold in June, 1896, and $600,000 sold in May, 1898, for im- 

rovements and double trockine of Camden & Atlantic Division. ¥. 

p. 774. See description, V. 62, p.1179. Mortgage trustee is Com- 
eipeath Title Insurance & Trust Co. of Philadelphia. 

GENERAL FINANCES.—In Feb., 1899, $1,500,000 consols., bearing 
31g per cent interest, were sold to redeem the 1, 000,000 West Jersey 
+ ue April 1, 1899, and _" 000 Camden & Atlantic 6s, due Oct. 1, 

1899. V. 68, p. 234, ‘431, 972 


EARNINGS.—5 mos., £1899 Renee Gross, $930,028; net, $178,277 
Jan. 1 to May 31. | re Gross, 828, 828; net, 127,277 
Years end. Dec. 31. 1898. 1897. 1896. 1895. 
Gross al Ve $2, oy 122 $2,550,940 $2,554,919 $2,565, 847 
Netearnings.......... 680,476 "591 +923 586, "888 616,269 


In 1898, other income, $11, ‘370; interest on funded debt, rentals, 
taxes, etc., $422,562; balance for dividends, $269,284. Dividends at 
5 p. Gc. on common (and 6 p. c. on oe aw Te call for $235,650 
a -—V. 66, p. 475° 614, 955; V. 67, p. 488; V. 68,p. 234, 431, 

7 2. 

West Shore BR.—(See M ak N. Y. Central @ Hudson River.)—Line 
of road from Weehawken opposite New York City, to Buffalo, 
N. Y., with branches to peak City and Rochester of 50 miles; 
a Ontario & New York (formerly leased and afterwards ab- 

bed), Syracuse to Earlville, 45 miles; total,495 miles. Successor 
sy "1883 to the New York West Shore & Buffalo sold in foreclosure. 

LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all 4 &c., included in that company’s report. The 
$10,000,000 of stock ‘owned by the New York Central Company. 

Bonps.—The West Shore mortgage is made to the Union Trust Com” 
pany as trustee, and covers the line of road, Weehawken to Buffalo» 
with branches, 450 miles in all, and also the terminals at Weehawken 
b ——— of all the stock and bonds of the Terminal Company. 

guarantes of the New York Central & Hudson is absolute as 
interset ena Principal and is endorsed on each bond. See abstract of 
mortgage in V. 42, p.176. The Syracuse omncenan | Y¥. — _— 
not assumed as part of the West Shore mortgage.” V. 68, p. 3 

West Virginia Central & Pittsburg Ry.—A coal and antes 
com y tn West Virginia in the ed Potomac region—the Elk Garden 
Coal Field. Owns road in operation from junction near Piedmont, 
W. Va., to Belington, W. Va., 102 miles; Elkins Junction to Huttons- 
ville, 17 miles; branches to Elk Garden, &c., 13 miles; total owned, 
132m. Rails on June 30, 1899, were: 66 miles of 70 lb. steel and 66 
miles 56 lb. Leases Pied. & Cumb. RR. 29 m.; total operated, 161 miles. 
extension, Beverly, W. Va., to Huttonsville, 11 sation, included above, 
completed Jan., 1899. 

HisTory.—Main line completed in 1889. Company owns 32,244 
acres of coal and lumber lands covered 4 A the first mortgage and has 
mineral rights on 5,407 acres more. See p. 220. 

STocK.—Stock authorized, $6,000, eee all listed on Baltimore Stock 
Exchange, but June 1, 1899, $500. was heldin treasury of the 
company. Bills payable June 1, 1399, O81050 000. 

DIVIDENDS.—From 1889 to 1894, both inclusive, 1 p. c. yearly; in 1895, 
1, p. c.; in 1896, 19 p. c.; in 1897, Mar., 1 p. c.; Oct., 42 p. ¢.; in 1898, 
Aug., 42 p. ©.; in 1899, March, Ig p. c. 

Bonbs.—First mo: is for $3,600,000 to W. P. Wh and the 
Metropolitan Trust as trustees. See V. 52, p. 204. On Jan. 25, 
1898, $250,000 additional bonds were authorize ‘for improvemente’ 
all of which had been listed on N. Y. Stock Exchange in Jan., 1899, 
making total amount listed, $3,250,000. V. 66, p. 31, 802. 

LATEST EaRn’Gs.— 11 moa. § 1498-9. Gross, $1,093,353; net, $359,273 

July 1 to May 31. 1897-8.Gross, 1 058,842; net, 328,987 

ANNUAL REPORT.—Fiscal year changed toend June 30. The annual 

— for ae was in V. ay - 478. Earnings have been: 
40.RR.Net. Prof.onCoal. Tot.Net. 
1807-08 - «$F 601 ist g221'5 89 lecebi ds 415 $78.457 $284,631 
1896-97... 604,348 191,204 sur. 5, 159 77,665 274,028 
1895-96... 612,689 215,899 sur.10, 1633 10: 2, 607 329,139 
From net in 1897-98, as above, deduct interest, $183, 000; dividends 


Total coal and coke shi Or oe, for year 1896-97, 1,219,869 tons: 
1,176,372 tons in 1895-9 434 tons in 1894-95 ‘tons; 825,757 
tons in 1893-94 and 929, 427 tons in 1892-93. 

President, H. G. Davis, Elkins, W. Va. (V. 67.p.31, 498,540, 802 ) 


West Virginia & Pittsburg BR.—(See Map Balt. é Ohio.j— 
Roap.—Opened in 1892 from Clarksburg, West Va., on the B. & O., via 
Weston, southerly to Camden-on-Gauley, West Va., 103 miles, (of which 
11g miles owned by B. & O.), with branch, 6 miles; also from Weston 
via Buckhannon to Pickens, 50 miles; total, 159 miles. Mm Feb., 1899, 
contract let for extension from Camden-on Gauley to Cherry "River, 

miler. 

PLAN OF ADJUSTMENT.—The plan in V. 67, p. 1310, provides for a 
lease to the reorganized B. & O. to begin not later than April 1, 1899, 
for a sum — ual to 4 per cent on the mortgage, to be a ppropriated to 
yeoman of =< interest, the B. & O. to have the option for 5 years 

m April 1, 1899, to purchase the bonds at par and accrued interest 
on 60 days’ notice. Certificate holders _. me bonds were to 
sign the acceptance on or before Jan. 7,1 V. 67, p. 1310. In 
Jan., 1899, over 90 per cent of the bonds hel neseaial ‘to the plan.— 
£ 68, p. 87. Assenting bondholders in March, 1899, were about to 
receive in cash the amount of their coupons due April and Oct., 1898, 
and April, 1899. V. 68, p. 620. 

S8TocK—Com., $2,500,000; eve 5 p.c., non-cum., $900,000; par, — 
B. & O. June 36, 1898, owne 35 ,000 common and $200, 000 pref. 

Bonps.—The first mortgage for $4,000,000 (trustee, Mercantile Tru: t 
Company of Baltimore) covers besides the road and its equipment 
134,842 acres of timber, coal and mineral lands in West Virginia. April, 
1898, coupons were not paid when due, and Brown, Shipley & Co. re, 
quested deposits. V. 66, p. 811. Johnson N. Camden and Clarence Cary 
were appointed receivers in ee 1898. V. 66, p.906. Loans and 
bills payable June 30, 1898, $260,689; equip. notes, $11,620 6s. 





EARNINGS.—10 months, 5186 ee ne: Gross, $1 92,769 ; net, $94,284 
July 1 to Apr. 30. __ See Gross, 328,108; net, 156,728 

. ANNUAL REPORT.—Report tor 1897-98 in V. 67, p. oe. ‘meee 
Gro Oth. ine. Int.,taz nce 
1897-98...... $391, 090 $173,003 ........ $239.4 rere " def. 7360. 435 
1896-97...... 384,488 188, B77 $48,391 231,171 sur. 5 797 
1895-96...... 400,443 218,842 83,596 236,416 sur. 66,022 

—V. 67, p. 948, 1310; V. 68, p. 87, 620. 


Western Ry. of Alabame,.—-R0AD—Selma to West Point, 133 
miles. Georgia RR. and Central RR. of Ga. each owns $1,500,000 of 
the $3,000,000 stock. 

DIVIDENDS.—In 1894, 2 p. c.; in 1895, (June) 2 p. 6.; in 1896 (June), 
2 p. c.; in 1897 (Jan.), 5 p. 6; June,1 p. ¢; in 1898, none; in 1899 
June, 1 p. ¢. 

EARNINGS.—11 months, {28 1898-9..... Gross, $618,700; net, $252,998 

July 1 to May 31. 1897-8..... Gross, 560,154; net, 200,476 

EARNINGS.—For year ending June 30, 1898, gross, $603,630; net, 
$214,445; ay i ©, $5,228; interest and taxes, $94,641; miscel- 
laneous, $32,7 ends, $60, ; bal., surplus for year, $32, 298. 
In 1896- 7, gross, 636, 33; net, $258, 050. 

Wessees Maryland RR,.—RoaD—Baltimore toWilliams oper Md. 
etc., 93 miles. Leasés—Baltimore & Cumberland Valley Rai and 
extension, Edgemont to Shippensburg, Pa., 34 miles; Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to 1 a, Pa. 59 miles, and 
branches, 6 miles; western extension, is miles ; Potomac Valley RR., 
Williamsport to Cherry Run on the B. & O., 14 mniles, and Porters to 
York, 17 Piles : total. 39 miles main line. 

Washington & Franklin RR., Hagerstown, Md., to Altenwald, Pa., 
14°37 miles (consolidated with Hagerstown & State Line RR. in June, 
1899), was built in 1893 at cost of fa 000. The say ene was met by 
issue of 5 per cent stock and bonds, the line being leased to Western 
Md. at 5 p. c. on cost.—V. 66, p. 810 

STocK.—Common stock is $684, 950; ; par, $50; six eer cent first pre- 
ferred stock, $324,000. The com 383, has been larg assisted by tlie 
city of Baltimore, which, Jan. 1, owned @ $200,000 of its common 
stock, $4,263,000 of its ‘mortgages $2,924,850 overdue coupons. 
Washington County, Ma., also in October, 1892, owned 110,000 com- 
mon and all the $324,000 preferred stock. Of m directors 
the city has appointed eight and the county two. my. 35D 5. 

Bonpbs.—Cf the issue of $690,000 Baltimore & Harrisburg bonds, 
$120,000 are held in trust to pay off the Baltimore & Hanover first 6s. 

There are three Balto. & Oumb. Yoier a mextqnece on different 
pieces of road, and under the lease to 6 Western Maryland interest 
on the mortgages is LT ny by rental. 

From July , the company has paid regularly interest on all 
its obligations Bonne. on 3d and 4th mortgages, which is epee! oy the 
City of Baltimore. First reg bonds overdue, $43,500 otc 3; 
able, $290,153; funded 6 Ps held bv Baltimore, ‘gnoe, 3 
unfunded coupons, $71,74' all as hat Oct. 1, 1898. 

LEASED LINESs.—As to leased lines see SUPPLEMENT November, 1893. 

Potomac Valley RR. bonds are guaranteed by the Western Maryland 
and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121. 

ANNUAL REPORT.—Fiscal year ends September 30. Report for 1897-8 
was in V. 68, p. 279. The earnings, including Balto. & Harrisburg, 





$27,500; miscellaneous, $5,188; balance, surplus for year, $68,943. 


Balto. & Cumberland and Potomac Valley, were as follows: 
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Bonds--Prinei- 
See odin as Tov oil “at at” S| aime latae ogc wai | Wales Seganie 2a 03) 
lanation of column 8, &6., see NO of | 0 ar r| en | Where Payable, and by 
as sh a on first page of tables. Road. | Bonds) Value. Outstanding) "Cent. a Whom. Dividend. 
Western N. Y. & Pennsylvania—Stock (see text)..... E $50 |$20,000,000| ...... a eee oe (Eee 
West. N. Y. ‘& Penn. ist M., ($10,000,000), gold.c* 588 | 1887 1,000 9,990,000 5g. J. & J.) N. Y., Continental Tr. | Jan. 1, 1937 
General M., $10,000,000, gold, see text, U..... c* ite, i | 1,000 | 10,000,000} 3-4 g. |A. & O.| do do Apr. 1, 1963 
Income bonds, $10, 000, ,000, gold, non-cum. F Pc* ° 5 | ,000 0,000,000 5 | Nov. 1.| Office—When earned. | Apr. 
Weslern Penn.-—St0ck........2-20-csc00 cence eee eeneee | 50 1,775,000 |See text. A. & O.; fa aelp ee Pa. A . ist 49g: ~ 
Consol. M. ($5,000,000), gold, guar. p.&i.Pa.RR.c” ise 1888 1,000 ,000,000 4g. J. & D. Phila.,Broad St. Station e 1, 192 
Wreeling é Lake Erie—Com. stock, Ree 000,000...| .... 100 |z15,000,000| ...... | ..... eS NS SRS ee 
Ist pret. stock, 4 p. c., not cum , $5,500,000...... sere | eeee | 100) 2,500,000) ...... | -...- fe se aeeketkoms ie aaceaee 
2d pref. stock, 4 p. c., non-cum., Sid, 000,000 . : tp 100} 7,000,900} 22.27. nee eee EA 2 ne ake 
lst , Lake E. D Vey Bowerston to L. E., g., Mle. ‘o*| 187 | 1886 1,000 3,000,000 5g. /A. & O.|N. x Mercantile Trust; Oct. 1, 1926 
lst M. Wheel’g Div., & £ (2d on 187 m.)g.Ce.c*} 50/1888) 1,000 1,500,000 5 g. |J. & J.| N. Y., Central Trust. | July 1, 1928 
Toledo Belt Railway st: mortgage, gold ......... 5 | 1888) 1,000 276,000 5 g. |M. & 8.) do do Part eac Pi 4 
Exten. and Impr. mort. ($1, ), gold, Ce...c™| 260) 1889) 1,000 1,624,000 5g. \F. & A.) do do Feb. 1, 1930 
New mortgage, gold, $1 age aksscape sas | ROMO |. icocans (2) rt oe ree peed ee 1949 
White Pass & Yukon—Stock 2 21, '000,000...--------- ty es £10 ON ee oe Pee ee a 
1st mort. debenture stock, subject to call at 110.| 43 | 1898| 2100 £250,000 6 6S. & J.| London. Dec. 1, 1925 
Wicnita Val.—1st M., int. red. to 3% for5yrs.g.c*&r| 51 | 1890 | $1,000 $769,000 3 (5)'\J. & J.) N.Y. Mercantile Trust. | July 1, 1940 
Wilkesbarre ¢ seranion— Stock, p “f cent rental. . oil suas 50 500,000 5  |Dec. 31) Phila., 106 So. - St. |Dec.31,’98, 5' 
First mortgage gold, guar. L. C. & N. Co. 5 | 1888 | 1,000 500,000 4log.\M. & N.| do May 1, 1938 
nee ria No. Br.—1st 5, Ovo, ,000 g., F Po* 45 | 1892) 1,000 1,125,000 5g |M. & 8.|Phila., Fid.L., Tr. & 8.D.\ Sept. 1, 1922 
Wilm. Colum. & Aug.—See ATLANTIC Coast LINE |Co. oF|8. C. | | 
Wilmington @ North.—1st M.,sub.to callin 1907...r) 88 | 1887 500 354,000 5 J. & D. Reg.; Co. mails checks.| 1907-1927 
General mort, $1,000. 000, 2, p. & i. gua ar.,end..r) 88/1892) 1,000 396,000 5 g.| O—F. | do do Aug. 1, 19382 
Car trust certs., due $8,000 yearly. 66, p. 950; .... | 1897! 1,000 64,000 5 | Q.—F. | lepine TALS 1899-1906 
Wilmington ¢& Weldon Stock OL Faas som em 100 | 3,000,000 |See text.|M. & N.| Wilm., N.C. .Co.’s Office. = 7 99,4 
Gen. M.(for$4 000 000) $938, 000 are,4s,S.Ba.g.*c 468 | 1885 1,000 | 4,000,000 |4g. &5g. iJ. & J.|N.Y. Balt. and —— 193 
Certifi. of indebt.for div’d in '87,non- cum.,income.| ....| .... 100 2,500,000 7 |\A.& 0, fn ER ble. 
ASG B., TALDOTO DERDION, . 1.00. 202500 -5éc00-sengeesde BS | TR) sccdas 500, 4 \J. & J. | Wi a . ~O. 1944 
Yadkin Div., 1st mort., gold, $1,800,000.SBa.c*| 177 | 1899] 1,000 1,800,000 4g.\J. & D.| Ba we S. Dep. & Tr. Co.| June 1, 1949 
Wil. & N. B., lst M., g. ags’d..........00-.-00 BAT, coos | LOOT | stance 500,000 4g.\/F. & A'\3.D - & Tr. Co.,Balt’m’e — ; » 1947 
Albermarle & Raleigh, ist 9 +» Z, assumed. SBa| .... | .... | ...... 500,000 4g. (J. & J.\8. D. & Tr. Co. ;Balt’m’e Jan. 1944 
Wilm. & Weldon special trust certificates ........ Pe eee ae 380,000 6 iM. & N.) Wilmington, N.C. |AtCo. . ‘option 
Year end. Gross Net Interest, i + a Wichita Valley.—Owns from Wichita Fails to Seymour, Tex., 51 
eet earnings. rents.,éc. B.d 70837 "Bia miles; completed in Sept., 1890. Stock, $6,000,000; outstanding, 
(| er ae 155 bit 118 be ry 465 #2, 9 5 eat, 68 | $1,020,000; par, $100. in 1898 interest was scaled to 3 per cent for 
°238 1,018 322,529 5 years, beginning with the Jan., 1898, coupon. V. 67, p. 224, 
896.......-.-.- 5,690 399, 050 323,665 1, 520 73, 363 Wilkesbarre & Scranton Ry.—(Sce Map Central RR. of N. J.J— 


1 
« Interest poe ue Baltimore City is not included. t Net. 
—(V. 66, p. 232, 810; V. 68, p. 41, 279.) 


Western New York & Pennsylvania Ry.—Owns Buffalo to 
Emporium, Pa.,121 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to 
Olean, 110 miles; Rochester to Hinsdale, 90 miles; Stoneboro to Ma- 
honington 38 miles; branches, including proprietary lines, 84 miles 
total owned, 588 miles, of which l4are narrow gauge; leases, 45 miles. 

ORGANIZATION.—Reorganization March 18, 1895 (per plan rr = 
MENT of January, 1895), of the Railroad, foreclosed Feb. 5,1 

Stock.—The voting power on $5,000,000 new capital pt ae issued 
by the old 2d ooh g bondholders is to be held in trust for five years 
by George E. Bartol, Nicholas Thouron and Samuel G. De Coursey. 

Bonps.—Abstract of Western N. Y. & Pa. 1st mortgage in V. 47, p 
109. The general mortgage carried interest till April 1, 1897, at 2 par 
eent, now till 1901 at 3 per cent and thereafter at 4 per ‘cent. 

EARNINGS.— —_ — ne Mar. 3', 1899: 

9 months — Oth.ine. Charges. Bal., sur. 
1898-9...- * $52. “639 $764, 683 $35,082 $719,413 sur. $<0, 352 
1897-~..... »51°,733 913,845 12,194 690,370 sur.235,169 

For eleven pce ending May 31, in 1898-9, gross, $2: 985,413; net, 
$911,475; in 1897-8, gross, $2,995, 757; net, $1, 02 1,8: 

ANNUAL REPORT.—Report for 1897-98 was given at —_ in V. 67, 

839, 853. The interest on the new general mortgage a for 

896- 97 amounts to $225,000, and for 1897-98 were $300,000. All 

betterments charzed to expenses. 











Years ending June 30. 1898. 1897. 1896. 
Gross earnings. .............----.- $3, 245,937 $2,954,774 $3,186,030 
Netearnings...........-..0.c.c0es00 1,103;133 $911,828 $952,119 
GHGE INOGING.... 26:0 < cccseccssscaceess 8,391 54,611 56,638 

WEt INCOME,....2.00cisccccessoces $1,111,524 $966,439 $1,008,757 
Interest charges on 1st mortgages. oy 500 $499,500 $516,350 
Int. on gen. ie. (see above)...... 0,000 225,000 50,000 
_ OS re Sars 200, 070 90,076 95,430 
Int. on real est. and equip. notes.. 21,446 25,613 26,407 
Balance, surplus. ................... $190,508 $126,250 $320,569 


—(V. 67, p. 316, 839, 957; V. 63, p. 87, 23 1, 873.) 


Western Pennsylvania RR.—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 a double track; 
branch, 39 miles; total, 137 miles. New lease of Jan. 1 7, to Penn- 
sylvania RR. in place of lease of 1888 provides for fixed rental insur- 
ing 6 per cent dividends annum, ARNINGS.—In year ending Dec. 
31, 1896, gross, $1,543,070; net, $525,970. In 1898, rental $297,558; 
= mses and taxes, $31, 058; interest, $160,000; balance, 106,500, 

6 p. c. dividend. Penn. RR. owns the $1,775,000 stock. Divi- 
con in 1894, 8 p. c.; in 1895, 8 p. c.; in 1896, 8; in 1897, April, 3 p.c.; 
Oct., 3 p. ¢.; in 1898, Apr., 3p. C.; Oct., 3 p.c.; in 1899, ‘april, 3. 


Wheeling & Lake Erie RR.—The system includes: 





Lines owned.— Miles. Leased.— Miles. 
Toledo, O., to Martin’s Ferry ...216 | Branches. .........-..eeees--0- 41 
Cleveland to Coshocton, O..... 115 
Canton to Sherrodsville........ 42 PUN ciinne dtneacconcensee 414 


Also owns large interest in Wheel. L. E. & Pitts. Coal Co.—which see 
in this SUPPLEMENT. 
eee. —Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 
L. E. Railway, 8011 in Feb., ‘under foreclosure a6 consol. mortgage, 
sub ect to underlying 1st mo: ages. V. 68, p. 830 
e Cleveland & Canton, other than Chax. Falls and Cosh. & So. 
wanamee was acquired after foreclosure. The Cleve. Belt & Term. 
was also purchased. See below and V. 68, p, 1027; V. 69, p. 29. 
STOCK AND BonpDs. ry stock was increased as above in June, 189). 
V. 68, p 1027; V. 69, 29. The stockholders on June 26, 189), 
a thorized a m ortgage te Secure $15,000,000 50 - ie 4s, of which 
$6,400,000 to retand. or retire the present bond abou; $£.000,- 
00 for the Cleveland Canton & Southern and ereane Belt & Term., 
$2,600,000 to retire equipmeat trusts, extensions and improvements, 
and $2, 000,009 to be reserved in the treasury. V. 63, p, 1027; V. 69, 


> SM FINANCES.—Car ge (%). 

Latest EaARNINGS.—Jan. 1 to Jnly 14, 1899, gross, $823,528; in 
1898, gross, $747,735. During year 1895-96 road carried 1,230,530 
tons of bitumin ous coal, esa. 1,105,930 tons in 1894- "95; “and 
214,810 tons of ores, ay 02,810 tons in 1893 = 

Year we June 30— 1898 1897. 1896. 1895. 
Gross earnings... - $1,370, 675 $1, ae 954 $1,453, oe $1, B58, oe 








Net earnings.......- <Ldet.560,807 det.60,793 3 
—(V. 68, p. 87, 231, 284, 431, 574, 830, oT 873, 1027; V. 6), p. 29.) 


White Pass & Yukon BRy.—See SuprpLemMeEnNT of Jan., 1899. 


Owns from Scranton to Minooka J gt Pa., 5 pp of which 14 
miles is double track. Leased from May Es 1888; to Lehigh Coal. & Nav. 
Co. (see “ Miscellaneous Companies”’) during ‘its corporate existence 
less one year. at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road ($1,065,000) and taxes. 
In June, 1894, Lehig Coal & Nav. Co. held all the stock. 


Williamsport & North Branch R#R.—Hall’s to Satterfeld, Pa. 
and br. my miles. Stock (auth. $2,000,000) common, $925,362; pref., 


$300, ar $50. Year ending June 30, be Vir $92, 919; net, #30,- 
429; int., _ 250; bal., oe $25, 821. In 1896-97, 88, $78, 368; 
net, $6,30 President, B 


H. Welch, Pughsvilie, Pa; Sec and Treas., 
H.C prom New York. V. 66, p. 812; V.68,p 979. 

Wil, Col. & Aug. RR.—See Atlantic Coast Line RR. of 8. C. 

Wilmi on & Northern BRR.—Owns Wilmington, Del., to 
Highs Junction, Pa.,71 miles; branches, 17 miles; total owned, 88 

es; trackage to Reading, Pa., etc., 4 miles. Also controls by own- 
ership of majority of come stock the Westchester Electric Ry, 5°57 
mniles, iecn Tema on with W. & N. RR. at Lenape General mort. bonds 
are reserved to retire first mortgage indebtedness at maturity. STocK 
authorized, $1,500,000; outstanding, $1,278,050; par, $59. In grt 
1898, control was acquired by Phila. & Read. Ry. V. 67, p. 843, 1209. 

ANNUAL REPORT.—Report for 1898, in V. 68, p. 1021, showed: 
Yr.end. Dec.31 - Gross. Net Paleren. Rental. Bal., surp, 

1898 Bv9, 509 $50,744 
J Si rs oe 736 60,652 48,094 5,125 7,433 
—V. 66, p. 950; v rh 843, 1209; V. 68, p. 479, 1021. 

eo tes on & Weldon RR.—Roap—Owns Wilmington to Wel- 
don, N.C. 2 miles, and from South Carolina State line to Contentnea, 
N. G., 116 miles; branches, Scotland Neck (Halifax to Kin, ae - 
miles; Tarboro, Nashvill e, Newbern, ete., 250; total owned, 

Leases Central South Canatian (jointly with At. Coast Line a 8. C. m1 
40 wilen. Reaches emg Ga., from Denmark, 8. C.,57 miles, on 
South Carolina & Georgia R 

Under an arrangemeat m ae in May, 1899, for ~*~ pee of the 
Atlantic & Yadkin, the portion south of Sanford to W eee, with 
branch to Bennettsville, 177 miles, will be owned in fee and $1,800,- 
000 50-year 4s issued thereon. je 68. p . 979 ) 

ORGANIZATION.—Organized in 1836. "Controlled by a Coast 
Line Co. (which see), which owned $2,000,000 stock Junel, 7. 

DIVIDENDS. 21884-90 ’91 ’92 ’93 ’94 ’95 '’96 ’97 ‘Bs 99 

Per Cent. beer iy 12 4 3 3 6© 6 Ty 7 May,4 

ANNUAL REPORT. conenert for 1896-97 was in Y. 66, p. 79. 

Year end’g June 30. 1898. 1897. 1896. 1895. 
Gross earnings........ $2,179,081 $1,854,006 $1,803, ‘96 $1,625,076 
ys and taxes.. 1,303, 7200 1,132,790 1, 110, 522 1,013,813 


earnings...... $875,881 $721,216 $692,674 $611,263 
In! 397-98 total net income, $1,127,534; a charges, $418,420, 
dividends, $240,000; ba)., surplus, $469,114. In 1896-97 paid div - 
dends amounting to ‘B19 5,000.—(V. 65, p. 1127; V. 66, p. 79.) 
Winona Bridge Railway.—Owns ms a between Winona, 
Minn., and Buffalo, Wis., 1:03 mile, opened Sept. 1 ar Leased to 
Winona & South western, Green Bay Winona « St. § and Chicago 
Burl. & No. for 30 years. STock.—$100,000; par, $10 
EARNINGS.— Year ending June 30, 1898, gross, $20, Tas net, $13,302; 
charges, $19,669; balance, def., $6, 367. In 1896- -7, gross, $20, 628, 
Winona & Western Ry.—Owns from Winona, Minn., to beyond 
Osage, [owa, 117 miles. Organized in October, 1894, and. purchased 
the Winona & Southwestern, sold in foreclosure. V. 59, D. . §36. Stock 
authorized, $2,000,000; par, $100. In Mar., 1899, the pepo ett 
coupon remained unpaid. EARNINGs.—Year 1897- 98, gross, $184.3 
net, $39,742; in 1896-7, gross, $112,597; net, $13,265. —Vv. a 
Wisconsin Central BRailway.—(Sce Map)—SyYsTem json 
from Chicago to Ashland, _ and Lake Superior iron mines, also to 
St. Paul an Minneapolis. y the extension to Manitowoc andthe car 
ferry across Lake Michigan "auidkeote with the Flint & Pere Marquette 
and has a short line t» the East, opened January, 1897. V. 63, p. 117. 
The system includes: 





Lines owned, — Miles. Lines owned.— _- 
Chicagv io Ashland, Wis....... 423 | Other branches ...... .....--.. 
Cfrackage to Chic., Minn., etc.. 36 





st. P. Jun. to Abbottsford, Wis 157 
Branch to Bessemer....... 3 Rugby to Milwaukee, ete... 29 
Stevens Point to Portage City. 71) Spurs to industries (54 miles 


Neenah to Manituwoc.......... 45 WOO SPNNNE) on 6 cee consenns 149 
Grand total (including spurs operated 75 miles and unop. 54 m).991 


ORGANIZATION.—Successor July 18, 1899, ef Wisconsin Central 
Co. after fureciosure per plan V. 68, p. 725; has acquired by deed all 
the properties, including leased lines operated either separately or in 
part by the latter, including the Central Car Co., Chic. Wis. & Minn. 
RR., Mitwauiee & L ke Wia. RR., ete , purchased fur cish under the 
plan. " Tee eeemetre covered by the new mortgage. V. 69, p. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered tn these Tables. 


























et as Pe pee er INTEREST OR DIVIDENDS. _|Bonds--Prinet- 
For explanation of column headings, &., see notes| of of | Par onthe Rate Per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.) Bonds Value. Cent. (Payable hom. Dividends. 


Winona Bridge—1st M., gold, s. f., r’'d. at 110 aft. ’98 
Winona é Western - Stock, $2,000,000 
ist mortgage, GOld. .. ....20..5..2c2cc000 | 


1890 | $1,000 
SA has 
1895 | 1.000 


| 
| 
| 
| 








| 
| 
$384,000 5 g. |M. & 8.\N. Y.,J. Walker & Son. | Sept. 1, 1915. 


uy. | an Tee ree ees | 
1,150,000 5 g. |J. & J.\July, 97, coup. last pd.| 





Wisconsin Central Railway—SECURITIES TO BE IS|isUED | UNDER PLAN, 
Common stock, $17,500,000. ...........-.--.. Oe. eee | (eh weecanl | SckeeM ib ARS eines lt Guano 
Pref. stock, 4 per cent non-cum., $12,500,000. .. oh pklaed be ee Ee ee Div’nds from July 1,’99| __........ 
1st gen. M., gold, $27,000,000 Us...........-.-.. -| 1899 | eeeeee (?) 4g. \J. & J.\Int’st from July 1, ’99|} July 1, 1949 
Underlying Securities not Exchanged. | 
Chic. Wisconsin & Minn. lst seastanee gold...c* | 1885 1,000 793,000 6 M. & S.|Boston, Merch. Nat. Bk.| Mch. 1, 1916 
Milw. & Lake Win. 1st mortgage, gold.......... c* 66 | 1882 1,000 614,000 6g. \J. & J. do do July 1, 1912 
Wis. Cent. RR. consol. M., 1st series, e.. ae 416 | 1879 500 &e. 758,000 Dp ah See ee Oh eee Jan. 1, 1909 
Wisconsin & Michigan ee 5,000 p.m. 54 | 1895 | 1,000 951,000 5g. |J. & J.\N. Y., Atlantic Tr. Co.} Jan. 1, 1945 
Woonsocket @ Pasc.—1st M., int. gu. City of Woon.c 9/1890; 1,000 100,000 5 A. & O. Providence, Kk. L. Oct. 1, 1910 
Worcester Nashua & Rochester- Stock (se 600,000). . O68} 5eet) 100 | 3,099,800 |44gin’99\J. & J. Worcester, Office. (July, 1899, 2% 
Wor.&Nas. ( Wor. Nashua & Roch. RR. bonds...c*) 47 | 1886 | 1,000 150,000 4 J. & J.|\Boston, Globe Nat. Bk.| July 1, 1906 
1st M. of do do ES 47 | 1893 1,000 511,000 4 J. & J. do do Jan. 1, 1913 
79 secures ao do do ...c* 47 | 1890; 1,000 735,000 4 J. & J. do do Jan. 1, 1930 
eioqnauy.| do do BO. penn 47 | 1895) 1,000 380,000 4 A. & O. do Oct. 1, 1934@ 
Wyoming é& Bl. Hills Fy.—1st M., $1,000,000, gold} 72/1899) 1,000 |None Ap.’99 5g. \F. & A. Boston. Feb 15, 1924 
York Southern—York & Peach Bottom “‘A”’ & **B’’. 40 | 1882 ...... 249, 5 Text. |Sec.T.&T.Co., York,Pa.| Apr. 1, 1932 
York Southern 2d mortgage, gold................. | 16G6 |. .s.50.. 150, 5 g. |M. & 8. oO do Sept 1, 1940 
Zanes. & Ohio River—1st M., $25,000 p. m., gold.c” 80 | 1886 100 &c, 2,000,000 6 g. |F. & A.|Last paid Feb. 1,1889.| Feb 1, 1916 
| | 




















STOCK—VOTING TRUST.—Both classes of stock will be vested in the 
voting trustees, George Coppell, John Crosby Brown, William L. Bull, 
Fred. T. Gates and Francis k Hart, for five years. The voting trustees 
may, however, deliver the stock at any earlier date. After 4 per cent 
dividends on both common and preferred shall have been paid in an 
year both shall participate equally in any further dividends for suc 
om After the termination of the voting trust the preferred isto 

ave the right to elect a majority of the directors whenever for two 
successive years dividends upon the preferred at the rate of 4 percent 
per annum shall not have been paid in cash. 

Bonps—The new Ist gen. gold 4s ($27,000.000 authorized, are 
secured by a mortgage upon all the lines of railway, terminais, equi 
ment and other Dp agi acquired thereby, and also by deposit of all 
securities owned or acquired under the plan. Of the $27,000,000 new 
bonds, $21,888,629 are to be used in retirement of securities under 
the plan, including the small amounts still outstanding as shown 
above; and $5,111,071 for betterments, purchase of equipment and 
reorganization expenses. 

GENERAL FINANCES.—The reorganizetion provided $5,060,257 for 
new equipment, improvements and other purposes of thenew company 
and for expenses of the reorganization. 

Position of the New Company.—The position of the new company 1s 
stated as follows: 

Net earnings ot sy+tem for 1898, after paying taxes and 

NE ss nn cpr cacegus atrmnstesecebites sq: ebiascaad $1,413,637 

Fixed charges under plan, not to exceed..................... 1,080,0L0 


Surplus applicable to dividends on preferred stock..... $333,637 


Other Income (estimated)— 

Income from securities owned and from land department 
(royalties on iron mines, stumpage and proceeds of land 
sales), which, after acquiring Wisconsin Central RR. 


bonds, will become available........... i A ee 75,000 
Expected increase in net earnings to come from improve- 
ments and new equipment, for which cash is provided, 

ic caconccasagecaxcucurces WisaeNeknions easviessuss eAebene 250,000 

Estimated surplus available for dividends............. -- $658,637 


Trafic.—Of the 3,541,953 tons carried in 1897-98, 40 per cent was 
iron ore, 18 per cent lumber and forest products and 8 per cent ice; 
ton mile-rate, 0°755 of a cent. 

EARNINGS.—Jan.1 to July 14 (64 months), gross, $2,693,239 in 1899; 
$2,523,617 in 1898. 





Years ending June 30— 898 1897. 1896. 
Gross earnings..........-.------ $4,939,725 $4,179,971 $4,399,511 
Nob CATTINGE. .......ccc.cccccces - 1,918,918 1,405,775 1,391,194 
CEGE Gens nsccacwnssccaves 59,821 62,175 324,444 

WUE WON Nine sacensscicnecs $1,978,739 $1,467,950 $1,715,638 


DIRECTORS.—George oe iat ag tome Crosby Brown, William L. Bull, 
Charles OC. Beaman, Fred. T. Gates, Gerald L. Hoyt and James C. 
Colgate, New York; Francis R. Hart, Boston, and Henry F. Whit- 
comb and Howard Morris of Milwaukee. 

OFFICERS.—Chairman of the Board, George Coppell; President, Henry 
F. Whitcomb, Milwaukee; General Counsel, Charles C. Beaman, New 
York; Auditor, Robert Toombs, Milwaukee; Treasurer, Frederick 
Abbott, Milwaukee; General Superintendent, Sumner J. Collins, Mil- 
waukee. Office, 24 Exchange Place, N. Y.—V. 69, p. 181. 

—(V. 67, p. 31, 224, 276, 424, 435, 540, 647, 905, 947, 1065, 1112, 
1264, 1310; V. 68, B: 284, 431, 574, 725, 830, 873, 970, 1029, 1078, 
1134; V. 69, p. 29, 83, 133.) 


Wisconsin Central Company— 

RECEIVERSHIP.—Sept. 27, 1893, H. F. Whitcomb and Howard Morris 
wereappointed receivers. Allof the properties operated by the com- 
pany were sold under foreclosure July 7, 1899, or their securities pur- 
chased per plan below and reorganized as the Wisconsin Central Ry., 
which see above.—V. 57, p. 557; V. 60, p. 84. 

REORGANIZATION COMMITTEE.—George Mg nag Chairman Joseph 
8S. Dale, Secretary, 24 Exchange Place, New York. Depositary, United 
States Trust Co., New York. 

REORGANIZATION PLAN.—The a issued by the Coppell Committee 
in April, 1899, and published in V. 68, p. 725, provides for foreclosure, 
the retirement of all the old securities of the xystem by purchase or. 
otherwise, andthe issuance of the new securities shown in the table 

Purchase of Securities .- These securities will be purchased for cash : 
Wisconsin Central RR. Co. Firet Series bonds...... 1,081 80 & aco. int. 


I TIN Es bas oc ssn ccccgcacceccesccesccas $750 flat 
Penokee Railroad Co, first mortgage 5s............ Par 
Wisconsin Central Co. and Wisconsin Central RR. 

joint improvement 58............-.......- Bavccwen $800 and interest* 
Central Car Company stock..................-- a $97 78 and int.* 


Milwaukee & Lake Winnebago.........8ee statement for that company 
Chicago Wisconsin & Minnesota.......8ee statement for that company 





* From Feb. 1, 1899, at 4 per cent per annum. 


Exchange of Securities.—Securities other than those purchased 
——- Will receive —~ 


Each $1,000 bond or $100 Paymentto New Pref. Com. 
stock— Syndicate. Bonds. Stock. Stock. 

Wis. Cent. Co. lst mtg. 5%.......  ..........-. $600 $300 ¥300 

a “« — income bonds....$200 per bond .... 400 450 

- - “ preferred stock.. 20pershare .... 40 20 

‘ - “ geommon stock... l0Opershare .... 10 40 
Wis. Central RR. Co. cum. stock. ............ eae ming 100. 
Minn. St. Croix & Wis. RR.Co.— 

lst mortgaee tide cas . Aaneenennawn al1,000 Ps Pe 

Terminal mortgage 8% notes..—_........-... 1,000 125 wane 

a mort. 8% notes... gon tt * coudl Eee 125 beds 
Wis. & Minn. RR. Co.1stM.7% . =... «2. se b1,000 30 100- 
Chippewa Falls & Western 

RR. Co. 1st mortgage 7% co. nacaddaaguas b1,000 pit nai 
Pack waukee & Montello RR. Co. 

common stock............ Seasea”. pnadoraaethe ae waite 100- 





a Also interest from Nov. 1, 1896,4 p. c. per annum. b Will also. 


receive from James B. Colgate & Co. their proportion of net in- 
come from 1896. 

The interest on all new bonds delivered in exchange will, unless 
otherwise stated, accrue from July 1, 1899. 


Wisconsin & Michigan ~ 9 ye from Faithorn June 
tion, Mich., on Minneapolis St. Pau 

her Wisc., 49 miles, with branch, 5 miles. Opened for traffic Jan. 
1,1895. From Peshtigo cars are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Extension to Menominee is proposed, 
estimated to cost about $575,000; bonds are to be issued therefor. 
V. 66, p. 185. In Nov., 1898, the Wisconsin Michigan & Northern 
Ry. was incorporated with a capital stock of $130,000 to builda 
northern extension from Faithorn Junction. Mortgage trustee is At- 
lantic Trust Co. Stock authorized and issued, $951,500; par —. 


bao equipment trusts (June 30, 1898), $118,526; other unfunded: 
€ 


ebt, $308,028. In 1897-8, gross, $110,374; net, $35,819; interest, 
$53,397. President, S. M. Fischer, Chicago, Ill.—V. 66, p. 185. 


Woonsocket & Pascoag RR.—Owns road from Woonsocket,. 
R. I., to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. & 
New England, butin July, 1896, the New England RR. purchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100. 


Worcester Nashua & Rochester RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
1886, to the Boston & Maine; rental $250,000 and taxes. Mutual Life 


Insurance Co. of New York in 1899 owned $2,015,000 (market valne). 


of the stock. 
DIVIDENDS- i 1887-93. ’94. °95. ’96. ’97. 1898. 1899. 
Per cent....... 6 yearly 5 5 5 5 5% 41g 


Total profit and loss deficit June 30, 1898. $427,300. Current liabili- 
ties June 30, 1898, $150,000.—V. 60, p. 749. 


Wyoming & Black Hills Ry.—Under construction in April, 
1899, from Merino, Wyoming, to Deadwood and Belle Fourche in the 
Black Hills, South Dakota, and expected to be completed about 
August, 1899. Owns also 2,080 acres of coallands. Stock, common, 
$3,000,000; outstanding, $1,500,000; par $100. President, Samuel 
W. Snow; secretary, Edmund H. Noyes, 27 State Street, Boston, Mags. 
—V. 68, p. 726. 

York Southern RR.—ROAD.— York to Delta and South Delta, 
37 miles (standard gauge), with branch from Delta to Peach Bottom 
Penn., 4 miles (gauge 3 ft.). In April, 1899, Sperry, Jones & Co. of 
Baltimore purchased a majority of the stock and bonds and proposed 
to extend the road southward about 42 miles to Baltimore, and later 
from York, Pa., northward about 21 miles, te a connection with the 
a Ge line when so extended to be about 104 miles in length.— 

» Pp. Geo. 

Stock AND Bonpbs.—Capital stock is $600,000 (par $50). York and 
Peach Bottom, Series “A” bonds are for $47,500, interest A. & O.; 
Series “B” bonds are for $202,450, interest M. & N. 

EARNINGS.—11 months, i 1898-9......... Gross, $68,661; net, $20,725 

July 1 to May 31. BOOT iene ciaes Gross, 68,572; net, 26,153 

For year ending June 30, 1898, gross earnings, $74,357; net, $28,045. 
In 1896-7, gross $68,837; net, $25,405. President (August, 1898), 
D. F. Lafean.—V. 68, p. 87, 675. 


Zanesville & Ohio River Ry.—Owns from Zanesville, O., to Har- 
mar,on the Ohio River, opposite Marietta, about 80 miles, including 
branches, 3 miles. In Aug., 1889, interest was defaulted and foreclosure 
suit was brought. See V.50,p.140. On July 19, 1892, J. Hope Sutor 
was made ver. See V. 55, p. 147. Committee of bondholders: H. 
B. Hollins, August Belmont, H. A. Du Pont, Wilmington, Del.; Harry 
F. West, Phila., Pa. Sec., J. L. Carroll, care H. B. Hollins & Co., New 
York. Stock, $2,000,00u. Total funded debt June 30, 1896, $2,000,- 
000; receiver’s certificates, $21,000. In year 1897-98, 88, $121,462; 
net, $10,767; taxes, $4,787; no interest paid on bonds, In 1896-97, 
gross $124,344; net, $19,234. (V. 63, p. 556.) 


& Sault Ste. Marie Railway, to. 
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The following pages (Nos. 150 to 163) contain the leading industrial companies. Some additional) statements will 


68, while various gas companies are on page 169, and an index to still other industrials is on page 168. 















































be found on pages 164 to 
{ y Bonds—Princi 
Patera — Date Biz WA ical : ee “ per ; > al, When 1 Due. 
r lanation of column he 8, &c., see noteson; of | ar ate Per en ere Payable, and b 
» spears first page of tables. Bonds Value. Outstanding) "Cent. |Payable Whom.’ ¥) “Dividend. 
Adams Express—Stock ..........--.222 cece cece eeeceeesnes ---- _ $100 |$12,000,000 |See text.|J. & D.|New York, 59 Broadw’y|June 1,’99, 2% 
Collateral trust mortgage, gold... Me| 1898 500 &c.| 12,000,000 4g. |M. & 8.| N. Y., Mere. Trust Co. Mch. 1, 1948 
Amalgamated Copper—Stock, common, $75,000,000... .. wad’ 4 100 | 75,000,000; . Et I PR eS I I es ae ae 
Amer. Agricul. Chemical Co.—Stock, com., $20,000,000.| .... | 100 | 17,C00,000| ...... | .22-, | ceeene eee | wee eee 
Pref. 6 per ct. cum. (as to ass‘t and div.) $20,000,000../ .... late. °  % IRS Sees: Teepe er eee | eee 
American Bell Telephone—Stock,$50,000,000, auth. by law .... 100 | 25,886,300 /15 in’98} Q.—J. |Boston, Comp’y’s Office. |July 15,’99,41, 
Debentures, $10,000,000.0B. V. 67, p. 72, 1355....c*} 1898 | 1,000 | 10,000,000 4 J. & J.|Bost., Nat. Bk. of Com. July 1, 1908 
American Oar & Foundry—Common stock, $30,000,000.; .... | 100 | 29,090,000 |See text.) Q.—M. | N. Y., Guar. Trust Cu. See text. 
Preferred stock, 7 per cent, non-cum., 3 ¥ SSS ere 100 | 29,990,000 7 .—M. do 0 July 1,’99,1% 
American Cotton Oi mmon stock (see V. 54, p. 761)..-| --.. | 100 | 20,237,100 |3 in 2608) ..... | ——_nenecccece . 1,°98, 3 
Pref. stock 6 per cent non-cum., sub. to call at 105..... bagel 4 100 | 10,198,600 |6in 18¥8|J. & D.|N. Y., Winslow, L. & Co.|June 1,’99, 3 
Debentures for $5,000,000, subject to call at110,gold.c’| 1890 | 1,000 1068,000 8 f. Q.—F. oO Nov. 1, 1 
American HOCK. . 2... 2 ence nn cecec rence eeeeeeccee eoee | 100 ,000,000 |6 in 1899|J. & J.|N.Y.,Co.’s Of., 65 B’way|July 1,’99, 3% 
American Linseed—Stock, common, $16,750,(00.........| .-.. | ee (ee to fue |!!! eke een el LS, See 
Pref. stock, 7 per cent, non-cumulative, $16,750,000. .| .... | 100) 15,475,000| ...... | ...-- | sane eee J’ne 15,'99,1% 
American Malting.—Preferred stock (7 p- c. pref.,cum.)..| .... | 100 | 14,440,000 |7 in 1898/Q.-J. 15|Check from Co.’s office.| July 15,’99,1% 
Amer. Smelling & Refining—Com. stock, $32,500,000. ..| :-2. | 100 | 27,400,000| 2... | ence | neeeeeeeee | tea weee 
Preferred stock, 7 per cent cumulative, $32,500,000...| ::-. | 100 | 27;400,000| <...-. | [2222] 09 INI 000 | INIIN 
Amer. Steel & Wire of N. J.—Common stock, $50,000,000; .... | Lik 0) eee ee” ee Oe eee ee 
Preferred stock, $10,000,000, 7 per cent, cumulative..| .... | 100 | 40,000,000 |7 in 1899) Q.—J. |Chicago Office,Rookery|July 15,’ 1% 
American Sugar Reyining—Common stock, $37,500,000..; .... | 100 | 36,968,000 |12 in ’98| Q.—J. |N. Y. Office, 117 Wall 8t.|July 3, ’99, 3 
Pret. stock, 7 p. c. cum. (not 3 as to assets).......... ---- | 100] 36,968,000 |7 in 1899|See text do do July 3, 18 
American T aph & Oable—Stock, 5 per cent rental....) .... | 100 14,000,000 5 Q.—M. |N. Y., West. Union Tel.|June,’99, 14% 
American Tin Plaie 0o.—Stock, common, $30,000,000...; .... | 100 | 28,000,000; ...... | .22.. | 0 ceweceweee | wwe wee 
Stock, preferred, 7 per cent, cumulative, $20, 060,000. coos | 100 | 18,000,000 7 J. Chicago. July 29,709,1% 
American Tobacco 0o.—Com. stock, $56,000,000 auth... 222: 50 | 54,500,000 |See text.) Q.—F. |N. Y., Farm. L. & Tr. Co./Aug. 1,'99, 1 
Pref. stock. & p.c. non-cum.: pref. as to assets anddivs..| .... 100 |} 14,000,000 |8 in 1898) Q.—F. do do Aug. 1,’99, 2% 





Acetylene.—See Electro Gas, V. 61, p. 1107; N. Y. Carbide & Acet., 
V. 61, p. 1155; Un. Carbide, V. 66. p. 762. 


Adams Express,—ORGANIZATION.—An association formed in 1854 
but not incorporated, operating on about 28,000 miles of railroad, in 
cluding Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H., ete. 

Bonps.—In 1898 treasury securities were pledged with Mercantile 
Tr. Co. to secure —_— to prior indemnification of shareholders from 
any loss by reason 0 rsonal liability) $12,000,000 of 4 p. c. bonds. 
These last were then distributed as a 100-p.c. dividend. V. 66, p. 470. 

DIVIDENDS.—For many years 8 p.c yearly, but reduced in 1898, on 
payment of 100 p. c. dividend in bonds, to4p.c. V.66,p. 1235. 

Albemarle & Ches. Canal,—See SUPPLEMENT of January, 1898. 

Amalgamated Copper Co.—Se: page 164. 

American Agricultural Chemical Co.—See page 164. 

American Alkalig-American Beet Sugar.—See page 164. 

American Bell Telephone Co.—On Dec. 20, 1898, the com- 

any had 1,124,846 instruments in usein hands of licensees, against 
39121 in 1897. On Jan. 1, 1899, there were 772,989 es of 
wire, against 626,400 miles in 1898; number of stations was 465,180, 
against 384,230 in 1893. The American Telephone & ey Co. 
controls the long distance lines; its capital stock is $75, ,000, 
increased from $25,000,000 in March, 1899. - V, ¢ 8, p. 1178. 

DIVIDENDS— § 1888-91. ’92. °93. '94. '95. ’96. ’97. ’98.  ’99. 

Per cent. 18 yrly. 15 18 16415 15 15 15 See below. 
bag oes + % 44; Apr.,3; July, 44s; 1898, Jan., 4149 p.c.; Apr., 3; July, 
439; Oct., 3. 
ANNUAL REPORT.—For 1899 with balance sheet, in V. 68, p. 616. 
Year ending Dec. 31. 1898. 1897. 1896. 1895. 
Total gross earnings..... $5,448,701 $5,130,844 $5,547,429 $5,124,952 
Sur. over interest, ch’ges. 4,393,967 4,169,674 3,383,581 3,213,759 
Paid dividends........... 3,°82,945 3,682,948 3,361,233 3,132,453 

OFFICE.—Boston, Mass.—(V.68, p.616, 1178, 1123; V. 69, p. 25.) 

American BicyclemAmerican Brick.—See page 164. Amer- 
ican Bridge Co.—V. 68, p. 25. 

American Brick.—V. 69, p. 164. 

American Carbide Lamp.=V. 68, p. 925. 

American Car & Foundry.—ORGANIZATION, ETc.—Incorporated 
in New Jersey on Feb. 20, 1899, as a consolidation of the Michigan-- 
Peninsular Car, Ohio Falls Car as and other companies mfg. Sveiget 
and passenger cars. V.68, p. 377. See prospectus, V. 68, p. 280, 
The properties were taken over March 1, 1899, free of floating debt 
and with adequate working ae For full particulars see appli- 
cation to list stock, V. 68, p. 1029. 

S8TocKk.—Of the stock, $910,000 each of common and preferred are 
retained in the treasury for improvements, etc. First dividend on 
pref., 1% p. c., paid July 3, 1899.—V. 68, p. 1074. 

Business.—For the quarter ended May 31, 1899, the business in- 
eluded: Freight cars,'15,245; passenger cars, 48; car wheels, 176,193; 
castings, 17,743 tons; bar iron, 15,000 tons; axles, 3,600 tons; cast- 
iron pipe, 1,600 tons. 

OFFICERS.— Pres., William K Bixby; lst Vice-Pres., Frederick H. 
Eaton; Chairman of Board & Treas., Wm. McMillan; Sec., Anthony 
Gref. N. Y. office, 71 Broadway.— V. 68, p. 668, 1021, 1029, 1074. 

American Chicle.—See page 164. 

American Coal,.—Coal mines at Barton and Lonaconing, Mary- 
land. Stock outstanding, $1,500,000; par, $25. Dividends 1891, 6 

. ¢.; in 1895, 7; in 1896, 8; in 1897, 8; in 1898, Mar., 4p. c.; Sept., 
BS. c.; in Mar., 1899,5p.c. N. Y. office, No. 1 Broadway. 

American Cotton,.—See page 164. 

American Cotton Oi],—ORGANIZATION.—Incorporated Oct. 12, 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil , of which it was a reor; ation. Owns 77 crude oil mills, 14 
refineries, 4 lard pants 9 soap factories, 14 cotton ginneries, 3 cotton 
rm mT yeE and 5 fertilizer factories; in all 123 properties; Aug. 31, 
1897, 19 of the properties were dormant and 24 dismantled. 

CAPITAL STOCK.—Common authorized, $20,237,100; preferred, $14, 
562,300. See pref. certiticate in editorial of May, 1893, SUPPLEMENT. 

DrvipEnps, Etc.—Pref. stock June, 1892,to June, 1899, both inclus- 
ive, paid 6 p. c, per annum (3 e: c.,d.&D.). First dividend on com- 
mon, 3 p. c., paid Dec.1,1898. V.67,p.954. Debentures—V. 62, p. 867: 

REPORT.—Report for 1897-98 at len, in V. 67, P, 1053, 1064. 

For the year ending Aug. 31, 1898, the profits of the whole business 
were $1,559,661, after charging off expenses of administration, interest, 
&c.; int. on deb. bonds, $245,440; balance, net income, $1,314,221; divi- 
dends on pref. (6 p. c.), $611,916; div. on common (3p. ©.), $607,113; 
bal, si us for year, $95,192, against $403,164 in 1896-97. Profits: 
Year, in 1895-96, $886,431; in’96-97 1,542,673 ;in’97-98, $1,559,661. 

— K. 
064). 





OFFICERS.—President, G. A. Mo m; Sec. and Treas., J 
Ralph. Office, 27-29 Beaver St., N. Y.—(V. 67,p. 735,954, 1053, 

American District Telegraph.—See page 164. 

American Express.—An “Association” formed under the laws 


rated compeny. 
% 





of New York State in 1859 and 1868. Not an inco: 
Dividends, 6 p. oc. a. sinee 1882. President, 
.» Charles G. 


.C. Fargo, 
k. Office 65 B’ way, N.Y. City. (V. 56,p. 500, 578.) 


American Fisheries Co.—See page 164. 
American Hide & Leather—American Ice Co,—£ee page 164. 


American L1« seed,—ORGANIZATION, ETc.—Incorporated on Dec. 
5, 1898, under the laws of New J ie A as a consolidation of the 
National Linseed Oil Co. with the ten leading outside linseed oil compa- 
nies in the U. 8., per plan in V. 67, p.1161; V. 68, p, 569, 668. 

DIVIDENDS.—First dividend on preferred, 1% per cent, paid June 24, 
1899.—V. 68, p. 974. 

OFFICERS.—President, Guy G. Major, Cleveland, O; Sec., G. E. High 
ley, Chivago. Eastern oftice, 100 William st., N. Y.; general offices, 
Chicago.—V. 68, p. 974; V. 68, p. 25. 


American Malting Co,—Incorporated ta Pans. 1007, in N. J., to 
consolidate various properties—V. 65, p. 619; V. 68, p. 185, 471, 522, 


1130,1178. As to company’s status in June, ’99, see V. 68, p. 512 
StTocks.—Authorized, $15,000,000 each common and preferred; is- 
sued, common, $14,500,000, referred, as in table. ividends—On 


pref.: Jan., 1898, to July, 1899, incl., 7 p. c. (1% quarterly). 

OFFICERS.—Pres't, Charles A. Stadler; Sec’y, Ed ward Merrick,Treas’r, 
E.R. Chapman. N. Y. ottice, 80 Broadway. '(V. 68, p. 471, 522.) 

American Plumbing Supply & Lead,—See paze 164. 

American Pneumatic Service,—See page 164. 

American Ship-building.—See page 164. 

American yt? & Refining Co —ORGANIZATION, EtTc.— 
Incorporated April 4, 1899, under laws of New Jersey, V. 68, p. 
668. Authorized stock, common, $32,700,000; preferred, 7 per cent 
cum., $32,500,000. with preference also as to assets; to be issued at 
once, $27,400,000 each of common and preferred to purchase the cap- 
ital stock of the Kansas City Smelting & Refining Co., the Omaha & 
Grant Smelting Co.and other plants. For list of plants, rights of 
stock, etc , see official statement in V. 68, p. 975.—V. bs, p. 471, 523. 

The net earnings of the above-named properties consolidated were 
stated as $3,24,000 in 1898. 

Bonpbs.—Underlying bonds, Omaha & Grant Smelting Co. 1st 6s, due 
March 1. 19!1, $1,133,000; con. Kansas City Smelting & Refining Co. 
lst 6s, due May 1, 1900, $1,000,000 

OFFICERS.—President, E. W. Nash; Vic2-President, Barton Sewell; 
Secretary, Kdward Brush.—V. 68, p. 471, 523. 

Direcrors.—E. W. Nash (President), Walter 8S. Gurnee, H. H. Rog- 
ers, Grant B. Schley, Leonard Lewisohn, A. R. Meyer, D. H. Moffat, M. 
D. Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, N. Witherell, 
R. 8. Towne, A. Eilers and Barton Sewell. Office, 71 Broadway.—V. 
68, p. 668, 721, 770, 821, 975; V. 69, p. 178. 

American Soda Fountatin.—See page 164. 

American Spirits Manufacturing.—Io 1899, under the plan 
for consolidation into the renga ge’ of America (which see) each 
$100 of the $2,800,":00 common stock will receive #25 in stock of the 
consolidated company, and each $100 of the $7,000,000 preferred $£0 
in new preferred. A large majority of all stock has been deposited and 
plan is operative —See plan V. 68, p. 1224; V. 69, p. 7y, 128. 

American Steel Hoop.—Sce pace 164. 

American Steel & Wire Co,—Incorporated in New Jersey Jan. 
14,1899, and acquired American Steel & Wire Co. (V. 66, p. 615; V. 
67. p. 632), Washburn & Moen Co., Cleveland =e, Mill, and other 
properties named in V. 6-, p. 83, 377, 523, either by direct ownershi 
or ownership of not less than a majority of the stock See V. 69, p. 25. 

STocKk.—As to rights see V. 67, p. 377. 

DIVIDENDS.—First, 1% per cent on the pref. _ April 15, 1899; 
inJulv,1%p.c During firstfour months of 1899 the full dividen 
for 1899 on preferred and a sarge surplus on common were earned: 
but on June 23, 18 +9, it was decided not to declare any dividend on 
common at present owing to doubts of legal power.—V. 68, p. 1224. 

OFFICERS.—J. W. Gates, Chairman; John Lambert, President, W. A. 
Green, Treasurer; T. P. Alder, Assistant Treasurer, New York; OC. 8. 
Roberts, Secretary; O. Owen, F Patterson, Assistant Secretary, 
New York. Executive Committee I. L. Ellwood, Chairman; J. W. 
Gates and William Edenborn. -V, 68, e: 128. General office, “The 
Rookery,” Chicago, Ill. N.Y office, 71 ad way.—V. 69, p. 25. 

Am. Straw Board.—Stock, $6,000,000; par, $100. See page 164. 

American Sugar Refining.—A N. J. corporation, succersor in 
Jan., 1891, of the Sugar Refineries Co.o: ized in 1887; plan, V. 
51, p.609. Capital stock, originally ,000,000, was increased 
in Jan., 1892, to $75,000,000 (half pref.) ‘to acquire the capital 
stock of the four Phiiadelphia retineries and a controlling interest in 
the Baltimore refinery. Spreckels’s refinery in California is under a 
lease for ten years to the “Western Sugar Re Co.,” of which 
the “trust” owns one-half the stock. Beet-sugar interest uired 
in April, 1897, see V. 64, p. 841; coffee plants, V. 63, p. 1157; V. 64, 
p.40.) As to beet sugar refineries in United States, see V. 66, p. 132. 

In February, 1897, officially stated to supply about 77 per cent. 
(1,330,000 tons) of the output of refined sugar in the U. 8, as against 
90 p. c. formerly.—V. 64, p. 328; V. 65, p. 1069; V. 67, p. 632. 

DIVIDENDS.—P. ct.) 1891. 1892. 1893. 1894 to July, 1899. 

Common ....... 4 10% 21 12 yearly (3 ee 
Preferred. ..... 7 p. c. yearly to date; part Q.—J., part J&J. 
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————— 
MISCELLANEOUS. Siete |Rhie. ae INTEREST OR DIVIDENDS. eal kan tear 
| 4 Amount 4 ° 
For explanation of column headings, &c.,see notes on} of | r Rate Per}; When |Where Payable, and by| Stocks—Las 
si first page of tables. Bonds Value, |OUtstanding| "Cent, | Payable Whom. y| Dividend. 
Amer. Tobacco Co.—(Ovn.)—Dividend scrip Jan. 1,1899.| .... | ...... $3.580,000 6 M. & N./N.Y. Farm.,L. &Tr.Co.| See text. 
Amerionn type nders—Debentures,$1,000,000, gold.c*| 1896 $500&c. 600,000 6 g. |M. & N.|N.Y., Mercantile Tr.Co.| May 1, 1926 
Amer. Waltham Watch Co.—Stock (see text)............+- .-.. | 100| 3,000,000 So eee Mar., 99, 4% 
American Woolen—Common stock, $40,000,000.......... cme PD dE ib cwacee- 1. odeoe: |... _ caaveounem 
Preferred stock, 7 per cent, cumulative, $25,000,000..| .... 100 | :0,000,000| ...... whee Rie 1, ‘om, ena adon July 15,'99,1% 
Amer. Writing Paper—Pref. stock, 7% cum., $12,500,000; .... | ...... DEE chase teases? b . ., wedemanimee 
1st M., 8.f.,g.,817,000,000, call aft. July,’09,105.0B.c*| 1899 | 1,000 | 17,000,000 A ae “Se S Ee July 1, 1919 
Bay State Gas—Boston Un. Gas 1st M.,s.f.,call at 105,g.0*| 1889 500 &e. 9,000,000 5g. |J. & J.|N.Y.,Mercl. Tr.& Lond.| Jan. 1, 1939 
do ) d M., gold ($4,000,000)............ ---- | 1,000] 3,000,000 5g.\J. & J. do do Jan. 1, 1939 
Bay Gintd Gas INCCUMD......-.0-0.0000000ccerecncsccesscces :-2: | 13000 | _2:000,000 7. IM. & N. do do 189 
Boston Terminal 0o.—1st mortgage, currency.O B....c&r| 1897 1,000&c|} 14,500,000 31g Text. |Boston,180 Summer St.| Feb. 1, 1947 
Brooklyn Ferry—Consol. morse $7,500,000.K ..... c*| 1898 | 1,000} 6,500,000 5 . F. & A.|N.Y.,H.B.Holl.&Bklyn.| Aug. 1, 1948 
Brooklyn Union Gas—Stock, $ 5,000,0 hte a iain 100 | 15,000,000 |6 in 1898/J. & D.|By check from Co.’s off.|June 1,’99, se 
1st osm. $15 200 000, g.(for underlying bonds see text)| 1895 | 1,000 | 13,240,000 5 rf M. & N.|N. Y., Chase Nat Bank} May 1, 1945 
Brockign hart & W. 0o.—Preferred “A” 6 p.c.,cum....| .... |... 2,500,000 |6 in 1898/ Mar. 1 |N. Y., Off., 68 Broad. St.) Mar.1,’98,6 
1st ~gold, ID os ceetkig cw oedneneechecna o*&r} 1895 | 1,000 | 17,500,000 5g. |F. & A.|N. Y., U. 8. Mort. & Tr.| Feb 1, 1945 
Buffalo Gas Co.—1st M., $5,900,000, red. at 115, N.g....c*| 1897 | 1,000 5,900,000 5 g. |A. & O.|NY,Emerson,McoM.&Co| Oct. 1, 1947 
ew mortgage, $7,000,000 (see text).....--.-..--.---.- fg ee See text. DT 6ohadeSth 3%. atanaat: > saad inte 
Cambria Steel—Stock ($1 50 per share paid in)............ onee D0 | Se sasnwce.|  agees., hk i-; —ipecemdadien g.. 99, e 
Oambria Iron—Stock (4 p. c. guaranteed).........---.---. aaleie 50 8,468,000 |4in 1899/A. & O. Philadelphia. Apr. 1, ’99, 2 
Bonds, $2,000,000, g., red.at par aft.July1,’02,p&i,gu.c*} 1897 | 1,000 2,000,000 6g. \J. & J. do do uly 1, 191 
entral @ South American Telegraph—Stock $8/000;000.. eel 100 | 7,725,600 |6in 1898) Q.—J. |N. Y., Office, 37 Wall 8t.|July 1, ’99, 14s 
h Junction Railways é Union Stock Yards—Stock. | .... 100 6,500,000 |8in1899|J. & J.|N. Y., Office, 40 Wall St./July 1, ’99, 4 
Preferred, 6 per cent cumulative, pref. also as to assets.| .... 100 6,500,000 |6in 1899; Q.—J. do do July 199,119 
Collateral trust bonds, gold, $ or £......... ....---.--- c*| 1890 | 1,000 | 10,000,000 5 g. |J. & J.|N.Y., Cent. Tr.; London.} July 1, 1915 
Income bonds, 5 p. ct., non-cum., subj. to call at par..c*| 1892 | 1,000 2,539,000 5 J. & J.\N. Y., Office, 40 Wall St.| July 1, 1907 
Notes for Ch. Ham. & West., subject to ca)l..........-. BO <<senas 400,000 5 I. & J. do do Jan. 1, 1903 











REPORT.—No recent report. Annual meeting in 1899.see V. 68, p. 83, 








BALANCE SHEET— Dec. 31, ’98. Dec. 31,97. Dee. 31,’96 
Real estate and machinery. $37,235,545 $37,691,871 $43,140,770 
Cash and debts receivable. 27,563,965 25,882,504 21,778,447 
Improvement aCCOUDL....-. —=—§ssecseee waves 7 6,618,003 
Investm’tsinothercomp’s. 31,058,142 30,347,657 28,251,435 
Sugar, raw and refined..... 22,243,224 22,489,384 13,864,207 

‘otal assets............. $118,150,877 $116,111,416 $113,652,86z 
Capital stock....... - $73,936, $73, 000 $73,936,000 
dl tae ta . 32,987,200 31,150,525 27,530,942 
Reserves............ - 11,227,677 11,024,891 12,185.920 

Total liabilities $118,150,877 $116,111,416 $113,602,862 





7] Chargeable to the “‘ reserves,” reducing them to $5,567,917 in 1896. 
DrrREcTORS.—H. O. Havemeyer, Chas. H. Senff, F. O. Matthiessen. 
Lowell M. Palmer, John Mayer, W. B. Thomas, John E. Parsons; 
Treasurer, Arthur Donner. N. Y., office,117 Wall St. (V. 68, p. 471.) 


American Telegraph & Cable.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


American Thread Co.—Incorporated in New Jersey March 10, 
1898. (V 67, p.1158.) Controlled by the English Sewing Co. Stock, 

,000,000 common; $6,000,000 pref. (gold); Not more ihan $3 per 
share on common stock is expected to be called at present; par of each, 
$5°00. First dividend, 249 B c. on pref., paid July 1, 1899. Bonds, $6,- 
000,000 (48).—V. 67, p. 1158. 

American Tin Plate,—ORGANIZATION, Etc.—Incorporated on 
Dec. 15, 1898, under the laws of New Jersey as a consolidation of 
about 95 per cent of the oaree mills of the United States, having a 
yearly capacity of nearly 8, .000 100- pound boxes of tin. For list of 
mills ac quired, mostly in Pennsylvania, Ohio and Indiana, see V. 67, 

5 1261;-V. 68, p. 329. The company commenced business with $5,- 
S00 000 cash. First dividend on preferred, 1% p. c.. paid April 29, 
1899. In July, 1899, 1% p. ¢. resident. D. G. Reid; Treasurer, 
Frederick 8. Wheeler; Secretary, William F. Dutton. Main Ottice, Mar- 
quette Building, Chicago, Ill. (V.67, p. 1261. 1307; V. 68, p. 029, 523.) 

American Tobacco Company.—Organized in 1890 under laws 
of New Jersey to manufacture and sell tobacco.—See V. 64, p. 515. In 
Dec., 1898, sold its plug tobacco interests to the new Continental To- 
bacco Co., receiving therefor $30,274,200 preferred and common 
stock of the latter. V. 68, p. 820. See below. (V. 68, p. 128, 1138.) 
In Feb., 1899, acquired Union Tobacco! o., which in Nov., (898, was re 
ported to have purchased the National Cigarette Co., the leadin 
rival of the Am. Tob. Co. in cigarette-manufacturing business, an 
which in 1899 acquired 157,273 out of 160,000 shares (par, $25 per 
share) of Blackwell’s Durham ToltaccoCo V. 69, p. 128. In June, 
1899, the Gradle & Strotz Tobacco Co. of Chicago was acquired by or 
in the interest of the American Tobacco Co.—V. 68, p. 1179. 

STocKk.—See pref. certificate in editorial of May, 1893, SUPPLEMENT. 
Listed in Sept., 1890; application in full in V. 60, p. 838. 

On Mar. 28, 1899, the stockholders authorized the issue of $35,000,- 

new common stock, making total authorized amount $56,000,000, 
of which $21,000,000 was paid May 11, 1899, as a 100-per-cent stock 
dividend, $12,500,000 was issued to acquire Union Tobacco Co. and 
$1,500,000 balance was to be issued for other purposes. V. 68, p. 426, 
471, 617, 669, 925; V. 69, p. 25. Preterred authorized, $14,000,000, 

The dividend scrip issued May 1, 1896, for 2”) p c. acrip dividend on 
common stock, “is payable in éash, or convertible into the com. stock 
of the company at par, at the option of the company.” The scrip bears 
interest at 6 p.c., payable “only out of the net earnings of the company 
left after the annual payment of 8 p. c. dividend on the pref. stock.” 
Holders of scrip were given the option to have same redeemed at par 
during May, i899, or extended for three years at 6 p. o.—V. 68, p 617. 

DIVIDENDS.—’91 to ’95. 1896. 1897. ’98 to May,’99. Aug.,’99 
Common..12% yearly. 6&20% scrip. 9. *8 (2%Q.-F.) 14 

Preferred. .8% yearly (2% quar.) to Aug., ’99, inclusive. «V. 69, p. 25.) 
*Also 100 p. ¢. in common stock paid on common May 11, 1899, 


ANNUAL REpPoRT for year ending Dec. 31, 1898, was in V. 68, p. 820: 


12 Mos. Net Earns, Div.onPref. _Div.onOom. Int.onscrip. Surplus. 
1898..$4,957,804 $1,007,020 (8%) $1,612,300 $214,800 $2,123,684 
1897.. 4,179 460 69,360 (8%) 1,432,000 214,800 1,563,300 
1896.. 3,593,197 969,360 (9%) 1,616,460 143,200 864,177 


OFFICERS.—Pres., James B. Duke; Sec., Josiah Browne; Treas., Geo: 
Arents. N.Y. office, 507 West 22d 8t. (V. 69, p. 128.) 

American Type Founders Co.—See this SUPPLEMENT, p. 164, 

American Waltham Watch.—Incorporated in Massachusetts 
in 1854; manafactures “Waltham” watches; factory situated at Wal- 
tham, Mass. Daily output of watch movements, 2,2U0, Capital stock, 
all common. $3,000 000; par $100, No bonded debt. Dividends, up to 
March, 1899, bad been eight per cent per annum (M. and §), for 
twenty years, except between S~pt., 1896, and Mar., 1r99, when six 

r cent was paid. In July, 1899, it was understood that the next 
dividend wouid be five per cent, with an extra cash dividend of 164% 
per cent, and that the stock would be increased to $4,000,000, the ad- 
ditional stock to Le allotted to stockholders at par. V. 69, p. 128. 

American Woolen Co.—ORGANIZATION.—Incorporated Mar. 29, 
1899, under laws of New Jersey as a consolidation of the Washington 
Mills, Lawrence, Mass.; National Providence Mills, Providence, R. L., 
and other properties mentioned in V. 68, p. 47:; see also p. 617, and 
V. 69, p. 77. The working cash capital was to be $10,000,0u0. 

STock.— Authorized by charter. Common, $40,000,000; preferred 7 
per cent cum., $25,000,000. Authorized ae stockholders to acquire 
and finance properties above named and additional plants, $20,000,- 
0Ov preferred and #30,00°,000 common. First dividend on ,referred, 
1% p. c., paid July 15, 1899. V. 69, p. 128 


dated companies ($2,593,000) cover dividend on 16,000,000 preferred 
and nearly 6 per cent on $25,000,000 com. Active operations began 

Apr. 18, 1899. Wvresident. Frederick Ayer; Vice-President, Joseph G. 
Ray; Treasurer, William M. Wood. Office, Ames Bldg., Boston, Mass. 
—V. 68, p. 472, 617, 770, 1074; V. 69, p. 77, 128. 

American Writing Paper Co.—ORGANIZATION.—Incorporated 
in New Jersey on June 25, 1899, as a consolidation of tine writing 
paper mills, producing, it was stated, over 84 per cent of the output of 
New England States and over 76 per cent of that of the U.S. V. 69, 
p. 25, 128. For list of properties owned see prospectus, V. 69, 
p. 128. The new company will begin business with a cash capital of 
#2,500,000, besides merchandise, etc. Net earnings of properties to be 
consolidated were reported to average $1,250,620 for the last ten years. 
_ STOCK AND Bonbs.—Common stock, $12,500,000, of which $3,000,000 
is .o remain in the treasury ; pref. s.ock und bonus as in table. 

OFFICERS.—President, Elisha Morgan; Vice-Presidents, Bradley D. 
Rising, George C. Gill, Henry S. Dickinson; Treasurer, George B. Hol- 
brook; Secretary, R. F. McElwain.—V. 69, p. 25, 128. 

Anaconda Copper Mining.—V. 67, p. 953; V. 68, p. 1223. 

Asphalt Co. of America,—See page 164. 

Bay state Gas Co,—Stock, $100,000,000; par, $50. See p. 164. 

Barney & Smith Car.—Incorporated in 1892 in West Virginia. 
Stock outstanding, common, $),000,000; pref., 8 per cent, cum., $2,- 
500, ; par, $100. Bonds, $1,000,000, lst 50 year gold 6s, due Ju) 
1, 1942, interest J-J; subject to call at 110 after July 1, 1902. Divi- 
dends on com., in ’93, 5 p. ¢.; on pref. 8 p. ¢. till Mar., ’95; since, none. 

Bethlehem Iron Co.—Bethl«ehem Steel Co,—See page 165. 

Boston Terminal Co.—Owns a Southern Union Depotin Boston, 
opened Jan. 1, 1899. V. 68, P 40. Boston & Albany, New England, 
Boston & Providence, Old Colony and N. Y. N. H. @ Hartford RR. Cos. 
each owns one-fifth of the $500,000 capital stock and will pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
jointly liable for any deficiency in case of foreclosure. The mort- 
gage of 1896 provides that bonds “ may from time to time be issued to 
the amount necessary to provide means to enable the company to 
carry Out the purposes of its charter’, at not exceeding 4 p. oc. interest; 
reg. int. payable Q,—F.; coupons F. & A.—(V. 68, p. 10; V. 69, p. 129.) 

Brooklyn Ferry.—See page 165. 

Brooklyn Union ¢as,—Incorporated in New York State Sept. 8, 
1895. See —_ V. 61, p. 831, and V. 62, p. 1141. Acquired Equity Gas, 
Jamaica G. L. and Woodhaven G. L. companies in 1897. 

Oontract.—Under five-year contract with city in 1897, city receives 
gas at $1 per 1,000 cubic feet for first year, and reduction of 2 cents 

er 1,000 each year, paying 90 cents the last year. Private consumers 

egin at $1 20, with reduction of 5 cents yearly, to $1.—V. 64, p. 887. 

DIVIDENDS.—In 1896, 6 p. c.; in 1897, 6; in 1898, 6; in 1899, June, 3. 

Bonps.—Mortgage of 1895 is for $15,000,000 of bonds, ee to: 

Bonds. Interest. Outstanding. aturity. 
Citizens’ Gas, consol. mort... 5% F.&A. $386,000 Feb. 1, 1940 
Union Gas Light consol..... - 5%I.&J. 228,000 Jan. 1, 1920 
Fulton Municipal Gas, lst M. 6% J. & J. 197,000 July 1,1900 
Williamsb. G. L., lst mort.... 6% A.& O. 939,000 Apr. 1,1900 

Pres., James Jourdan; Treas., E. R. Chapman. (V. 67, p. 899.) 

Brooklyn Wharf & Warehouse.—ORGANIZATION.—Incorpor- 
ated Jan. 21, 1895. Owns water frontagein Brooklyn Cnpeaite Hew 
York City 11,532 feet and leases 2,837 feet. See description V. 60, p. 
927. As to Robinson Stores, see V.63, p. 115, 701. 

Stock.—Capital stock (par, $100) ; common, $5,000,000; prfd., series 
A, $2,500,000; prfd., series B, $5,000,000. Preferred stocks “A” and 
“B” are 6 p. co. cumulative, but carry no right to vote. No dividends 
on common till a surplus of $500,000 shall have been accumulated. 
DIVIDENDS.— Pref. “A” in 1896, 6 p. ©.; ’97, 6; ’98, 6; 1899, Mar., 0: 
Bonps.—U. 8. Mort. & Tr. Co. is trustee. V. 59, p. 1006; V. 60, p.176. 
ANNUAL REPORT.—Report for year ending Jan. 31, 1899, was given 
in V. 68, p. 522; gross, $2,163,397; net, $1,379,994; interest, $875,- 
000; taxes and rent, $535,942; balance, def., $68,727. In 1897-98: 
Gross, $2,403,911; net, $1,578,014. Surplus Jan. 31, 1899, $2,678, 
against $216,405 in 1898. President, Gordon B. Horton; Treas., War- 
ren B. Nash; Sec., 8am’! Taylor, Jr.—(V. 68, p. 427, 472, 522.) 
Buffalo Gas.—See page 165. Brunswick Co.—See page 165, 
Carnegie Steel Co,—See page 165. 

Cambria Steel—Cambria Iron.—See this SUPPLEMENT, p. 165. 
Central Coal & Coke Co. of Kansas City, Mo.—See page 165. 
Central & South American Telegraph.—See page 165. 
Central Union Telephone.—See this SUPPLEMENT, p. 165. 
Chesapeake & Del. Canal.—See SupP., Jan., 1898; V. 69, p. 26. 
Ches, & Ohio Canal—Svup. 1890 V. 68, p. 281. 

Chicago Edison.—V. 68, p. 973, 1180. 

Chicago Junction Railways & Union Stock Yards.—Or- 
GANIZATION,—This vom pany, incorporated in 1890 under the laws of New 
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard 
& Transit ae, of Chicago. The property thus controlled consists 
of 470 acres of land (with one mile of water front) containing in De- 
cember, 1896, warehouses, sheds and pens to accommodate 75,000 
cattle, 300,000 hogs, etc. See Chicago Junction Ry., in“ Railroads.” 
AGREEMENT.-—The Chicago packers, Messrs. Armour, Morris and 


Swift, and others, guaranteed to give this company the business of pack- 
ing all live stock slaughtered by them within 200 miles of Chicago. 





28. 
EaRNINGS.—The average net earnings of last two years of ¢ onsoli- 


fee V. 54, p. 328, 923; 


. 55, p. 99, 297. 









arene ee) 


imemcnemenaeenmerennceoee 


ee tonee om: 


cai oem anieaas baat ree 


SEE eae eminme toe 


PONTE eres 











152 INVESTORS’ SUPPLEMENT. 


[Von, LXIX, 













































LLAN INT ci- 

For explanati pte hi aay &c., see notes on a = Amount — ies aati db Pat ia ; 

explanation of column headings, &c., see ni r en ere payable, an loc 
a first page of tables. Bonds| Value. | Outstanding wy Payable Whom.” 7 “Dividend. 

Claflin (H. B.) Company—Common stock..........-.----+« peat $100 | $3,829,100 |6 in 1898) Q.—J. |N.Y. Office — Church Sti Jul 15,98, 2 
1st pref. 5 per conk, guid. cum.... ai as to ~~ fi} ce 100 2,600, '300 5in 1898) Q.—F. ; hee. a% 
24 pref. 6 pers cent, a... paland dividends oe 100 255 570,600 6in 1898) Q.—F. 4 A 9, vis 

Fuel @ Iron—Col. Coal & Iron 1st M., gold....c*| 1880 | 1,000 2'850,000 6 g. |F. & A.|N.Y.,Knickerbocker Tr. rob 1, 1900 
Colorado Fuel Co’s gen. mort., gold, s. f. red. at 110..c"| 1889 | 1,000 880,000 6 g. |M. & N./N. Y., Atlantic Trust Co.| May 1, 1919 
Col.Fuel & Ir. gen. . ($6,000,¢ ) g.,8.fd., red. 105.c*&r| 1893 | 1,000 2,303,000 5g. |F. & AIN.Y., Chase Natl. Bank| Feb. 1, 1943 

do Collateral trust loan.....- -...-. -.-s00---++- 1897 | ....-. ,000 6 M. & 8.|N. Y.,Manh’n Trust Co.| Sept. 1, 1899 
Grand River Coal & Coke Ist M., i not guar...... c*| 1889 | 1,000 769,000 6 g. |A. & O./IN.Y. Knickerbocker Tr. July 1, 1919 
Col. Coal & Iron Devel., 1st M., g., gu., red. at 105.c*&r| 1889 | 1,000 ,000 5g.\/J. & J. New York. July 1, 1909 

Ool.d Hock. Ooal & Iron—1st Maciagein reduced) .c*| 1887 | 1,000 930,000 5 g. |J. & J.|N. Y., Central Trust Co.| Jan. 1, 1917 

Oommercial a ee | Rea seaties 100 | 10,000,000 |8 in 1898} Q.—J. | N. ¥2 253 Broadway. i, Palg1"80, 1S 
First pestenas, ge pecs ne telus Sayre $20,000, 000 § 1897 |100 &c.| 10,302,2 4g. 94 N.Y., F.L.& T.Co. & Jan. 1, 239 
Do deben. stock 2 (same lien cman 1897 | £1 &e. | 21,521,134 4g. —J. |Off., een ky England, Jan. 1, 2397 

Oomstock Tunnel— Income, non-cum. { ane. o* 1889 |500 &c. 908, 4g. |M.& N. N. Y.—when earned. Sept. 1, 1919 
lonsol. Gas of Baltimore Ci oo 100 | 10,770,968 |See text.|J. & D. Baltimore. Junel,’99, 2 
Prior lien bonds, see text (2 issues) . »600,000 6 Text. First Nat. Bk., Balt. | 1900 & 1910 
Consol. Ist M., gold, $7,000,000. ..,.......... 2,182,000 §g.\J. & J. do ‘do July 1, 1939 

Consolidated Gas (N Y¥.)—- Stock—$39,078,000 39,078,000 |8 in 1898 oy N. Y., Office, 4 Irving P1l.|June15,’99,144 
Metropolitan Gas Light Co. 1st mortgage............. 605,000 6 . & A.|N. Y., Farm. L. & Tr. Co. Mae 1, ieee 
eee cease was, capvancerespee 1,477,000 5 M. & N.)N.Y., ’ Office, 4 Irving Pl. 

Consolidated Ice—Common stock .............-------+--0+ ° 6,500,000 |4 in 1898] .... |By check fr. N.Y. off’ce. Map in, Mog n 
Stock, preferred, $3,500,000, 6 per cent, cumulative. ee 3,500,000 |71gin ’98) Q.—J. do do July 17, 99,1 
Mor es of sub-companies. ee V. 65, p. 461........ weep, 1 . sapebs REE 1 shaniee 0 chinks... chiiibnbakei na 55, she) Ubacakiae 

RE EES ie ETI bint 100 | 10,250,000 |2 in 1899) Feb. 1 |N. Y., Guaranty Tr. Co. 7. 1, 99, oe 
1st M., $750,000, g., sink. fd., red. each Jan. at 105... 1896 | 1,000 00, J. & J. do do Jan. ‘1, 192 

Continental Tobacco—Stock. common, $50,000,000. ...... eat et EE) | casces 4 abhor k' ,.- .sadbeesbar.” ~ s¥fh.i x aoeeemer 
Stock, pf. (as to assets and div.) non cum., $50,000,000| .... BER Sy RRS? eich (ae Ae A eats Bad 

ENDS.—On preferred, 6 per cent yearly to date. On common OFFICERS—President, Harrison E. Gawtry; Sec., O. = Zollikoffer ; 

wn 1891, 10; 1892, to July 3, 189 , inclusive, 8 p. c. yearly. Treas.,G. W. Doane. TRUSTEES—Thomas K Lees, H. E. Gawtry, 


INDS.—The collateral trust bonds are secured by deposit with the 
Oumal’ Trust Company, trustee, of over 90 per cent of the stock 
of the Union Stock Yard Transit Company. The incomes carry 

interest after payment of interest on the collateral trust bonds and the 
6 per cent dividend on the preferred stock. See V. 54, p. 328, and 
application to list in V. 66, p. 1043. INCOMES.—Ooupons paid—J anu- 
ary, 1894, to Jan., 1899, inclusive. 

ANNUAL REPORT. —Fiscal year changed in 1897 to end Dec. 31; an- 
nual meeting second Thursday in is ads Report in V. 68, p. 326. 


7. 1895-96. 
Dividends of U. 8. Y. Co., &....... wer 4 $1,705,796 $1, TOL, 509 








Balance previous year............. 3,379 26,987 23, "620 
General expenses, rents, &c........ 724,380 § 56,378 70, 932 
Interest on bonds................... ” 633,025 637, 850 
DL abl sche nbensbendadeses 910,000 910,000 910,000 
ED oninckntictestaossiséndes 90,000 90,000 90,000 
Balance, surplus................. e-- $28,381 $43,380 $16,347 
Union Stock Yards —-—-Year end. Dec me —Year Jume em 
é Transit 0o.— 1898. 1897. 1896. 
Gross earnings..... ; 83, 731,542 $3,321,423 $3,313,578 $3, Boa *560 
Net earnings... * 2,191, 111 1,932, 231 1 5984, 267 2 "103,147 


*Includes Chic. Tune. By. in 1898. 

DIREcTORS.—Chauncey =) Depew (Chairman), W. goes Fitz, Boston 
National Thayer, Boston; W. J. Sewell, Camden, F. H. Prince, 
Boston; Fred H. Winston, Albert H. Veeder and P. A. Vaiantine, of Chi- 
cago; Wm. D. Guthrie, of New York, and George Peabody Gardner, 
Boston. N. Y. office, 40 Wall.—(V. 67, p. 481, 1262; V. 68, p. 326.) 

Claflin (H. B.) Co.—See page 165. 

Colorado Fuel & Iron.—(See Map)—A Colorado corporation 
formed in Oct., 1892, by consolidation [V. 55, p. 373, 639, < lorado 
Fuel and Colorado Coal & Iron companies. #ee V. 62, p. 

STOCK.—$2,000,000 8 p. c. cum. prf. and $11,000,000 com. cai $100). 

Bonps.—See application for listing bonds V. 62, p. 461. 





DIVIDENDS.— awe. 1894. a ange. 1897.—— 
Common......... a 0 0 
Preferred ....... Feb.,4; Aug., 0 


Overdue on “aid acy in Feb. “i899, 28 p. ©, $560,000. 


EARNINGS.—For 9 mos ending Mar. 31, 1899, net $788, ‘893, against 
$594,282 in 1897-8. mangers for 1897-98 in V. 67, p. 527, , Showed: 








je = et 
Year end’g June 30. 1898. 1897. 1898. 1897. 
Fuel department. ...... $3,931,865 $3,271,740 $832,761 $604,436 
Iron department... .... 1,289,886 1,539,927 aro, ,308 322,597 
Retail dept., etc.... .... 26 7, 1364 261,701 24, 990 23,077 
ME shot snsa spe cone $5,489,115 $5,073,368 %847,444 $950,110 


Bal.to inc. acct. aft deduct’g gen. expenses.. $711 °543 $825,020 
Interest on bonds, $389,124; taxes, exchange, etc., 97,949; sink- 

ing fund, $127,667; balance, surplus for year 1897- 98, 96,803. 
OFFICERS.—J. C. Osgooa, President; John L. Jerome. Treasurer. 

Office, Denver, Co). New York office, 71 Broadway.—V. 68, p. 1023. 


Columbian Electric Car Lighting & Brake.—See page 165. 
Columbus & Hocking Coal & Iron Co,.—See page 165. 


Commercial Cable Co.—Owns three cables from Nova Scotia 
to d; one from Ireland to Havre, France; one from Ireland to 
— E —— one from Nova Scotia to New York and one to 


1% 

Jan. 1, 1897, Postal Telegraph Cable Co. was purchased and its stock 
of $15,000,000 mostly exchanged, * for $, for 4 p.c. bonds. The 
first mortgage covers all the property and leases and also ~ stocks 
owned of the various $1 eerOB. hoa companies controlled-—see V. 64, p. 
951. Postal Co. Dec. 31, 189 43,290 miles of wire (land lines), 
2,790 offices and transmitted in 88 "98 about 15,000, pay _— 


DIVIDENDS.—1889. 1890. 1891 to 1896. 1897. 1899. 
Per cent....... llp 6 Tyearly. 8(1 po bt 174 Jan.) Below 
In Jan., 1899, ig and 1 p. c. bonus; in Apr., 1% p. c.; inJuly, 1% p.c. 
a ene oe Dec.31. Report ’98 in V. a = 
Gross. Net. vds. Reserve. 
isos $86.93,031,858 #2, 028,013 8707" ig08 $800, 000 592, 76. def: $73.55 556 
1897. 2.775 939 1,863. '309 642.218 800,000 536,750 ‘def.1 19,659 
. W. Mackay, President; Vice-President and General Manager, G. 
G. Ward; Office, 253 Broadway, New York.—(V. 68, p. 471.) 
pm 8 pn Electric,.—V. 68, p. 3021. 
Consolidated Gas of Baltimore City.—Incorporated May 5 
1888 wander the laws of Maryland. STock.—Authorized $11,000,000 
— ie 5 p.c. yearly, but in 1897 ‘sa 1898, 4% p.o.; in 1899, 


te », 2D. o nsols are reserved to retire — bonds assumed: 
Gas Se. (of oF 1880) Cs 6s. Z- & J., due Jul Spee »600,000. 
peake Gas Co. e due June ie 960.8 000. 
OrFicERs.— President, John Wt Me a eT nness 
Treasurer. Jos. W. Clarke; ay i9 South 8t., Baltimore. V. 60, p. 392 


Consolidated Gas of Newark.—V. 67, p. 1002. 
Consolidated Gas of New York.—This company was or, 


Nov. 11, 1884, as a consolidation. Law regulating price of —_ n N.Y. 
City, —. os 1000. Dividends, formerly 6 per cent, were from 
June, 1893, ar., 1899, 8 p. c. (2 p. c. quar.); in June, 1899, 132 





c. (V. 68, PB. 1023) Balance sheet Dec. 31, 1898, V.68, p. 328. 1897-9 
$3,647,947 stock was issued.—V. 68, p. 281. 


Samuel Sloan, John P. Huggins, William ER my M. Tayior Pyne. 
George F.Baker, James Stillman, 8. S. Palmer. H.D. ae ae 
A. 8chermerhorn, E. R. Holden. N.Y. oftice, 4 Irving Pl.—V. 68, p. 1023. 

Consol, Gas of Pittsbure.—See Philadelphia Co. under Pitts 
burg in STREET RAILWAY SUPPLEMENT. 

Consolidated tce.—Organized as stated in V. 62, p. 908, in May, 
1895, under laws of Maine, and has purchased control of various ice 
properties, including Knickerbocker, ational, mt ppm Consumers, 

uk, Dealers and Standard, of New York, and a number in Maine. 
In July, 1899, it was understood that the American Ice Co. was nego- 
tiating to purchase the property. Real estate mortgages, $201,055. 
—V. 69, p. 77. 


DIVIDENDs.—On common, 1898, SP. c; 1899, Feb., 1 p.c 
c. On preferred, 6 p. c. yearly, '896 to July, 1899, inclusive. 

REPORT for 1896 V. 65, A 461, showed gross, $3,570,257; net 
$755,536; interest, $118,04 *. on preferred (6 p. c.), $1 73 »9383 
balance, surplus for year, "< 956. President, Charles W. Morse. 
23d St. and Lexington Ave., Y. City.—(V. 66, p. 1188; V. 69, p. 77.) 

Consolidated Kaneas City Smelting & Ref.—See p. 165. 

Consolidated Lake Superior.—See page 165. 

Consolidated Rubber Tire og ye oy ee —Incorporated 
in New Jersey in June, 1899. Stock, $5,000,000; pref. 6 p. ¢. cum., 
$5,000,000, of which $4,000, 000 of each are outstanding. Emerson 
McMillan & Co. were interested.—V. 69, p. 78. 

Consolidated Street Car Co.—V. 68, p. 618, 670. 


Consolidation Coal Co.—Incorporated in 1864. Baltimore & 
Ohio RR. owns $3,810,000 stock. Coal minec in 1898, 1,435,418 tons; 
in 1897, 1,265,846, tons; in 1896, 1,157,200 tons.. 


DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 
149; for 1888, 24%; from 1889 to Feb., 1899, ‘inclusive, 2 p. c. yearly. 

Bonps.—Bonds for $150,000 remain in the treasury. See descrip 
tion in V. 63, p. 1062. Owns $1,500,000 stock of Cumberland & 
Pennsylvania RR. (which see) and guarantees its $1,000,000 bonds. 

EARNINGS. eens for 1898 in V. 68, p. 377, showed: Gross re- 
ceipts of mines, RRs., &c., $1,988,391; net receipts, $539,168; total net 
income, $648,418; interest, including interest on guar. bonds (see 
ahove), taxes, etc., $190, 325; palance, surplus for dividends, $458,093 
dividends, $205,000 Royalty fund Dec. 31, 1898, $476,798, invested 
in interest-bearing securities. 

OFFICERS.—President, C. K. Lord; Secretary and Treasurer, T. K. 
Stuart. Office,44 South 8t., Baltimore, Md.—(V. 68, p. 377.) 

Continental Cotton Oll,—See page 165. 

Continental Tobacco Co,—Incorporated December 1898, 
under the laws of New J hogy £ in the interest of the American Suineees 
Co. and purchased its plug tobacco business and also acquired the 
leading outside plug tobacco companies of the U. 8.—see list in V. 68, 
p. 617. In Feb., 1899, had acquired all the $3,000,000 common stock 
of the P. Lorillard oe See also official statement to N. Y. Stock 
Exchange in V. 68, p. 377,617. In Apr., 1899, a" Liggett & Myers 
Co. plant was sequired for about $12,500,000.—V. 6 . 771, 

StTocK.—Apr. 21, 1899, increased the common and preferred stocks 
fro n $37,500,000 "to $50, 00,000 each. V. 68, p. 670, 771. 

OFFICERS.—President, James B. Duke; Sec. V. Pt., Fra nk F Ray; 
Third V. Pt., Oren Scotten; Treas ,H. D. Kingsbury—(V. 68, p. 771, 926.) 

Cramp (Wm.) & Sons Ship & Engine Bld. Co.—See p. 165. 

Cumberland Telephone & Telegraph.—Organized in 1885, 
and operates under direct license from American Bell Telephone Uo. 
through Southern Indiana and Illinois, Western Kentu -_ Ten- 
neseee, and bg entire States of Mississippi and Louisiana 7: 176. 
See also V. 68, p. 473. In Mar., 1899, absorbed the Great = eleph. 
Co. Bonds are not subject to call, but sinki»g fund of $:0,000 annu- 
ally will retire bonds it purchasable at 105 or less; if not, "will be in- 
vested in other securities. In June, 1899, James E. Caldwell and as- 
sociates of Nashville, wy | the Cumb. Teleph. & Telegr., pur- 
chased a majority ¢ the we stock of the on 0 Telephone Co. of 
Louisville. Cum. & T 
$3,600,000.—V. 68, p. 473, 1132. 

Denver Gas & Klectric.—See page 165. 

Wenver Union Water Co.—See page 165. 

PMetroit Mackinac & Marq.—Svrr., April,1897. V. 66, p. 708. 

Detroit Union RR. Depot.—See npn Oct., 1897. 

Diamond Match.—OrGANIZATION, ETC.—Organized in 1889 
ander lawsof Illinois. Owns factories at ay Mass.. Barberton, O., 
8t. Louis, Mo., Detroit, Mich., Oshkosh, Wis., Oswego, N. Y., ec.; also 
store properties at Baltimore and Philadelphia, and saw milis at 
Green Bay, Wisc., and Athol, Mass,, with extensive pine stumpage. 

DIVIDENDS.— } =- 1894. 1895. yy ety 

Since 1892, p. ct. 10 211 10 (219 quar.) 

STOCK.—Increased from 87, 500,000. to $9,000,000 in March, 1893, for 
new plant, etc.; in Feb., 1895, to $11,000,000. (Vv. 59. J . 1058. ) The 
stockholders will vote July 31, 1899, to increase the stock from $11,- 

000,000 to $15,000,000 to extinguish the $1 .250,000 floating debt, in- 
crease the working —— and, it was understood, acquire new 
slant, including mtinental Match Oo. at Passaic, N. J., Detroit, 
fricn., 0 densburg, N. Y.,and Kankakee, IIll.; the Improved Match Co. 
of nok Mich.; the American Match Co. of Aurora, Ind., and the 
ser Btar M Match Co. of AB ene gs ate. —V. 69, 
EPORT.—For 1898 in V. 


79. 
— "owen net, $1,155,- 
997; 7: in wte97, $1, 274,918; in 1896, $1, fo a0 dae 
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Co. stock authorized $6,000,000; issued 
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INDEX TO MAP—SHOWING LOCATION OF PROPERTIES. 
The respective properties are indicated by a star and number, the 

latter corresponding to the number in this index. 

0. General Offices. 

1. Steam-coal lands. 

2. Dry-domestic-coal lands. 
3. Elk Head Mountains, anthracite lands. 
4, Domestic-coal lands. 
5. Lignite lands. 
Semi caking-steam-and domestic-coal lands. 
Semi-caking-steam-and domestic-coal lands. 
omy caking- steam and domestic- coal lands. 

y-domestic-and steam-coal lands. 

Co 6 ovens. 
Semi caking-domestic-coal mines. 
Coking-coal mines, 
Coke ovens. 
Coking-coal mines. 
Jron lands. 
6. Anthracite mine. 
7. Anthracite mine. 
8. Coking Goal-mine. Coke ovens. 
19. Iron lands. 
20. Iron mine. 
21, Iron mine. 
22. Iron lands. 
23. Don estic-coal mines. 
24. Steel works. 
25. Limestone quarries. 
26. Domestic-coal mine. 
27. Domesti:-coal mine. 
28. Domestic-coal mine. 
29. Domestic-and steam-coal mine. 
30. Domestic-and steam-coal mine. 
31. Iron lands. 
32. Domestic-coal lands. 
33. Coking coal mine. 
34. Coking-coal lands. 
35. Coke ovens. 
36. Coking coal mine. 
37. Coke ovens. 
38. Coking coal mine. 
39. TIroniancs. 
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LOCATION OF PROPERTIES OF 


THE COLORADO FUEL & IRON CO. 


WITH REFERENCE TO 
THE COAL FIELDS OF COLORADO. 
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INVESTORS’ SUPPLEMENT. (Vou, LXIX, 
Bonds—Princi- 
MISCELLANEOUS. | Date | siz °, or| Pee INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notice on of | Par | Outatandin. Pate Per} When |Where — and by| Stocks—Last 
first page of tables. | Bonds Value. | 8! Cent. |Payable om. Dividerd. 
(Wm.) Cramp 4 Sons Ship 4 Engine Bldg—Stock,$5,000,000, .... | $100 | $4,848,000; ...... Q.—M. Philadelphia. J’ne15,’99, 1% 
New M., $1,500,000, g., s. f., $25,000 ann., 8.f., call110, 1899 ...... See text. DOSE ESS Are eS ees 1929 
Cumberl’d Teleph, & T-l’gh—1st M., $1,000,000 (see text)/ 1898 | ...... | 1,000, 5g. |J. & J.| N. Y., Wash. Trust Co.| Jan. 1, 1918 
Denver Union Water Co.—1st mortgage, $8,000,000, gold; 1894 |100 &c.| 7,000,000 5 g.\J. & J.|N.Y. Fourth Nat. Bank.| July 1, 1914 
Detroit City Gas—Prior lien mort., $6,000,000, gold.Co.c*| 1898 | 1,000 | 4,575,000 5 g. |J. & J.| N. Y., Emerson, MceM. | Jan. 1, 1923 
Detroit Gas, consol. 1st mort. for $4, ld..c&r| 1893 | 1,000 397,000 5g. |F. & A.|N. Y., Guaranty Tr. Co.| Feb. 1, 1918 
u n $8 Q.—M. |By check fr.Chicago off.|J’ne 12,’99,219 


500,000, go 
Match,—Stock, $15,000,000, listed in age. «| sees 
Distilling Oo. of America—Common stock, ace | sabe 


100 | See text. (10 i 
100 | 4%,250,000) ...... | coc. 

















Preferred stock, 7 per cent, cumulative, $55,000, APS*ea es SE) ee ee er ee ee ee 
Aw. Spirits Mfg., lst M., z., call at 105, s.f., 5%. ia.c* 1895 | 1,000 1,899,000 6g. |M. & 8. New York. Sept. 1, 1915 
Edison Electric Iliuminai'g of Brooklyn—Stock—See Kin|Gs Co.) Etec. LicgHt & Po) WER. 
Bdison Electric llluminating of New York—See N. Y. GAs! & ELECTRIC LIGHT, HEAT |& POWE)R. 
Electric Storage Battery—(Stock, $5,000,000 pref.) ........| ---. Se Socks, te acces, 4 - -eeeeeietan GMA, umbepins 
Electric Vehicle Co.—Common stock, $7,000,000. ....... | «0 100 7, | a eee New York. July 1,’99, 2% 
Preferred stock, 8 per cent, non-cum., $5,000,000.. ... 1 ade | 100 | 5,000,000; 8 in Apjril, 1899 do Apr. 1,’99, Se 
Equitable Til. Gas L. Oo. of Phila.—1st M.g.. red.at 105.N| 1898 | 1,000 | 7,582,000 5 . J. & J.|N. Y. Security & Tr. Co.| Jan. 1, 1928 
Brie Telegraph & Telephone—Stock ($5,000,000) ...... ..-. | .-.. | 100} 5,000,000 |4in 1898) Q.—F. Checks mailed. May 15, 99.1% 
Col. trust gold bonds ($1,000,000) 10% red. y’ly aft.’99 1894 500 &c. 1,000,000 6 A. & O.|Boston, Old Colony Tr. — 1, 190 
ry do ($4.000,000) s. f., not subj. to call.c*) 1896 | 1, | 3,905,000 5g.\J. & J. do do uly, 1926 
Debentures, gold, $5,000,000...... er ce | 1899 1,000 ,000,000 St St rn aes July 1, 1928-9 
Federal Steel—Common stock, $100,000,000...........-..| --.. cD | Sh. cesces 2 ivecc UE sdenasnoeee See text. 
Preferred stock (as to assets and 6% div.) non-cum....; .... | _ 100 | 53,261,000] ...... Q.—J. |N.Y., Off.,Empire Bldg.| _ See text, 
Tilinois Steel, deben., red. at 105, see text...... ...-.. c*| 1890 | 1,000 | 6,200,000 5 J. & J.|N. Y., Cuyler, M. & Co.| Jan. 1, 191 
Non-convertible debentures for $7,000,000, A & B.. c*) 1893 [500 &c., 7,000,000 5 A. & O. do do Apr. 1, 1913 
~ gy~ & Eastern, lst M. ($10,000,000) gold....c*} 1891 | 1,000 | 7,400,000 5 g. |M. & N./N.Y.,J.P.Morgan & Co.| May 1, 1941 
uth & Iron Range, lst mortgage, Mp.......----- c&r 1887 |1,000&c 6,734,000 5 A. & O.|N.Y., Off.,Empire Bldg.| Oct. 1, 1937 
8 $3,000,000.Ge.c" 1896 1,000 1,000,000 6 JI. & J. do do Jan. 1, 1916 


2d mortgage, currency, red. at 105, 


OFFICERS.—President, O. C. Barber; Treasurer, J. K. Robinson; Sec’y, 
H.C. Cranz; Asst. Secy., R. E. Wirt. Chicago.—(V. 69, p. 79. 


Distilling Co. of America,—ORGANIZATION.—Incorporated in 
New Jersey on July 11, 1899, under the laws of New Jersey, as a con- 
solidation of the American Spirits Manufacturing Co., b eee ore | Dis- 
tilleries & Warehouse Co., Spirits Distributing (0. and Standard Dis- 
tilling & Distributing Co. per plan in V. 68, p. 1224—V. 69, p. 130. 
Formal possession of the majority interest in the securities of the four 
@»mpanies deposited was taken July 13, 1899. A number of the 
most importantrye whiskey concerns, including Hannis Distilling Co. 
of Philadelphia and Baltimore, acquired in July, 1899 (V. 69, p. 179) 
and the St. Paul distilleries are to be controlled. Working capital of old 
compani«s was about $6,000,000; additional working capital of new 
company to be $5,000,000, of which $1,500,000 to be supplied at once. 

STock, Erc.—Stock authorized, common, $70,000,000; pref., 7 per 
cent, cum., $55,000,000; of which $46,250,000 common and $31,- 
250,000 preferred to be used to purchase the capital stock of the 
above-named companies and certain ryed:stilleries and for $1,500 000 
additional working capital, leaving $23,750,000 common and $23,- 
750,000 1eserved in the treasury for future ey V. 68, p. 1224. 
The stock of the old companies aggregated $94,500,000. For earnings 
of Standard Co. in 1898-9, see V. 69, p. 179. 

OFFICERS, Etc.—Among those interested are William C. Whitney, 
P. A. B. Widene-, W. L. Eikins, Anthony N. Brady, F. P. Olcott and H. 
D. Mac Dona. In July, 1899, a permanent board of directors was 
about to be elected. V. 69, p. 79, 130, 179. 


Dominion Coal Co,—See V. 62, p. 1129; V. 69, p. 27, 79. 
Dominion Steel & Iron.—See V. 68, p. 427; V. 69, p. 27, 79. 


Edison Electric Dlluminating of Brooklyn.—See KIncs 
CounTy ELECTRIC LIGHT & POWER. 


Edison Electric Illuminating Co, of New York.—See N. Y. 
Gas & ELEcTRIC LIGHT, HEAT & POWER; also April, 1899, Sup. 

Electric Boat Co.—ORGANIZATION.—Incorporated in New Jersey 
on Feb. 25, 1899. Stock, common, $5, ,000; pref., 8 per cent, 
$5,90.,000. President, I. L. Rice, 20 Broad 8t. 

Electric Co. of America.—ORGANIZATION.—A Philadelphia com- 
pees. Incorporated ix Jan., 1819, in New Jergey, with broad powers, 
ut mainly for the we! ng of buying, controlling and operating elec- 
tric light plants in various cities of the United States. V. 68, p. 85. 
In 1899 purchased the electric companies at Camden and Atlantic 
City, N. J., and Jamaica and Long Island City, N. Y., etc.. Scranton, 
Pa., Wheeling, West Va., and was negotiating for these at Chicago, II]. 
V. 68, Pe 85, 282, 330, 822, 1075. Stock, $25,000,000; par $50; present 
issue, $1 /,500,000, of which $5 00 Po in and $2 50 called for ae 
14, 1899 (V. 69, p. 179). First div uly 
25, 1899.—V. 69, p. 130. 

OFFICERS.— President, A. Loudon Snowden; Vice-President, William 
J. Latta; Secretary, J. B. McCall; Treasurer, E. B. Boll. Directors - 
Martin Maloney, William L. Elkins, Thomas Dolan, William J. Latta, 
P. A. B. Widener, A. Loudon Snowden, Charles A. Porter, Joseph B. 
McCall and James E. Hays.—V. 68, p. 1075; V. 69, p. 130, 179. 


Electric Storage Battery.—I[ncorporated in 1888 under laws of 

‘ew Jersey. Owns basic patents for storage batteries. In May, 1899, 
conveyed the exclusive license for the manufacture of storage batteries 
for automobile purposes to the newly-organized Columbia Automobile 
Co., of whose $3,000,000 capital stock it . IK: $1,000,000 and the 
Pope Manufacturing Co. $1,000,000 (V. 69. Pp: 76.) A'so acquired in 
18 +9 about $4,000,000 stock of Electric Vehicle Co. - see below. 

8TocK, ETc.—Common, auth., $13,000,000; outstanding, a3 in table. 
Preferred, 1 per cent cumulative, $5,000,000 (par $100). After 1 p.c. 
on preferred, common and preferred share equally. In Feb., 1899, 
pref. dividends were 4 p. c. in arrears. In 1899 increased the common 
stock from $8,500,000 to $13,000,000, $3,375,000 of the increased 
stock being allotted to the stockholders at par to uire a 5-12 inter- 
est in the electric vehicle business, as controlled by the Electric 
Vehicle Co, and the Columbia Automobile Co. and pay off the $450,c 00 
5s, called for payment on July 15, 1899.—V. 69, p. 76. 

REPORT.—Report for year ending Dec. 31, 1898, in V. 69, p. 76, 
showed net profits $320,957 (against $223.939 in 1897), and year’s 
surplus over interest and depreciation, $259,895. Gross sales for 5 
mos. ending May 31, 1899, yee ee against $314,498 in 189-. 
President, I. L. Rice; office, 100 Broadway, New York. 

Electric Vehicle Co,—ORGANIZATION. -Incorporated in 1897 
under the laws of New J wre A Purchares the total output of the 
Columbia & Electric Vehicle Co. and sells the same to the various 
electric v hicle transportation companies throughout the country. V. 
69, p. 76,180. In May, 1899, transferred all its patents and inventions 
to Columbia & Electric Vehicle Co., of whose $5,000,000 capital stock 
the Electric Vehicle Co. owns half and the Columbia Automobile Cv. 
half. The last-named company makes the storage batteries for the 
vehicles under arrangement with Electric Storage Battery Co. 

S8tTock—After 8 per cent on c dividends are to be divided 
x 3 rata between the common stock and the preferred stock outstand- 

. In 189? the outstanding stock was increased, common from 

,000,000 to $7,L00,000 and preferred from $1,000,000 to $5,000,000. 
— Storage Battery Co. in 1899 owned about $4,000,000 of 
stock. 

DIvIpENDs.—A dividend of 8 per cent on preferred and 2 per cent on 
common Se — 1, 1899, “out of net a for year 1899.”—Y. 
68, p. 473. In July, 1899, 2 p. c. on common.—V. 68, p. 1225. 

Treas., Robert Mc. 4. Lloyd; office, 


President, Isaac L. Rice; Sec. and . 
100 Broadway.—V. 68, p. 976, 1180, 1225; V. 69, p. 18 


dend, 50 cents per share, pa‘d 








Empire Steel & Iron.—See page 166, 
Equitable Gas Light (of N. Y.)—SEE NEW AMSTERDAM Gas Co. 


Equitable Ill. Gas Light of Phila.—See page 166, 

Erie Telegraph & Telephone Co.—ORGANIZATION—Owns 71 per 
cent of the Cleveland Telephone Co.. 79 per cent of the Northwestern 
amen og Exchange Co., and 70 per cent of the Southwestern Tele- 
grap & Telephone Co., ——_ in the States of Ohio, Minnesota, 

orth and South Dakota, Texas and Arkansas, under licenses from 
Am. Bell Co. In 1899 acquired control of Michigan wait tne Co. (V. 
68, p. 40, 187) and Wi in Telep! Co.—V. 68, p. 979, 1023, 1225. 

STocK.—Listed on N.Y. Stock Exchange in 1894; see V. 59, p. 701. 

DIVIDENDB.. cccccsccccess ee a "89. °90. ’91. ’92 to May,’99 incl. 

| eae 4 3% 4 1 4 yearly. 





REPORT.—Report for 1898 was in fullin V. 68, p. 878. The report 
for 1898 showed: Gross income, $1,747,240 (against $1,412,023 in 
1897) ; surplus over dividends, $21,706 for year; total surplus of sub- 
cos., Jan. 1, 1899, $180,243. For the same period E. T. & T. Co. pro- 

rtion of dividends, $423,650; dividends paid by Erie (4 per cent) 

198,000; expense account, $219,076; net surplus for year, $6,574. 

ffice, Lowell, Mass. (V. 68, p. 331, 869, 878, 979, 1023, 1225.) 

Federal Printing Ink Co.—See page 166. 

Fort St. Union Depot (Detroit).—See Sup., April, 1897. 

Federal Steel.—(See Map.)—ORGANIZATION.—Incorporated in N. 
J. ~“% 9, 1898, with liberal powers (V. 67, p. 530), to consolidate (per 

lan in V. 67, p. 483, 633,) the Illinois Steel Co., the Minnesota Iron 

o.{and through it owning the entire capital stock of the Duluth & 
Iron Range RR.] and the Elgin Joliet & Eastern RR. Also owns the 
entire capital stock, 60,000 shares of Lorain Steel Co. and entire stock 
of Johnson Co., 30,000 shares. In March, 1899, held 164,975 out of 
on shares of Minn. Iron Co , 186,466 out of 186,506 shares of Ill. 
eel Co. 

The new company thus owns and controls: (1) Steel mills 
in Chicago, capable of turning out 5,00u tons of steel a day, together 
with the mills at Lorain and Johnstown, to produce structural iron 
and trolley rails. (2) A “practically inexhaustible supply of the best 
iron ore in the United States,” located on its 40,000 acres of land in 
8t. Louis, [taska and Lake counties, Minnesota. (3) A railroad con- 
necting its mines with Lake Superior and capable of transporting 
4,000,000 tons of ore yearly. (4) Five docks (sturage capacity 138,- 
765 tons) at Two Harbors, Lake Superior. (5) “ More than one-half 
the steamers and barges on the lakes used for the transportation of 
ores to Chicago, Cleveland, Buffalo, etc.” (6) The railroad that trans- 
ports the ores from th» docks at Chicago to the several steel and iron 
mills in that city, etc. (7) A terminal RR. circling Chicago, with a 
large business ofitsown. (See statement for constituent companies 
in this Sup’T for July, 1898; also official statement, V. 67, p. 1008.) 

STOCK, Etc.—Stock authorized, $100,000,000 each of common and 6 

¢. non-cumulative preferred. When the few remaining shares of the 

inn. Iron Co. and Ill. Steel Co. are acquired, there will be outstand- 
ing $53,261, 0 preferred and $46,484,300 common. Preferred stock 
is preferred both as to assets and dividends. See V. 67, p. 578, 1003. 
The company will have, after extensive additions to Lorain property 
to cost about #5,000,000, under construction in Nov., 1898, over 

,000,000 cash for working capital, for purchase of other properties, 
if desired, and for improvements, in addition to several mi ions of 
the assets of constituent companies. There is no floating debt. V. 
67, p. 530, 633. The Illinois Steel deb. 5s of 1890 were cal ed for 
payment on May 3, 1899, and reissued with»ut the convertible 
clause. V. 68, p. 232,282. See application to list published in full in 
Y. 67, p. 1008 
DIvI ENDS.—First quarterly dividend on preferred, 148 per cent, 
paia April 5, 1899. In July, 1899, a dividend of 1 per cent was de- 
clared payable on the common stock, but the Court held that payments 
on common shares cannot be made till after close of fiscal year ending 
Dec. 31, 1898; $581,653 has been set aside for above dividend The 
dividend on pref. stock due July 20 was also enjoined, but it was 
eg _—— be paid upon amendment of company’s by-laws.—V. 

»D. . 

OPERATIONS.—The officials estimated the net income of the constitu- 
ent companies for the year ending Dec. 31, 1898, after payment of 
fixed charges, at over $4,000,000; interest charge of new compan 
will be $1,523,950; 6 per cent dividend on $53,261,000 preferred,- 
$3,195,660.—See V. 67, p. 1009. 

The output of mines of the Minnesota Iron Co. was: In 1898, about 
,400,000 tons; in 1897, 2,271,569 tons; in1896 1,507,576 tons. See 
V. 66, p. 663. The Illinois Steel Company’s annual output was: 

Tons made (approz.)— 1397. 896. 1895. 1894. 
Pig iron and spiegeleisen ....1,150,000 946,907 1,000,000 ........ 
Finished product shipped..... 1,000,000 773.673 875,698 563,446 
DrIREcTORS.—J. Pierpont Morgan and Robert Bacon o° New York ; 
Marshall Field, Norman B. Ream and H. H Porter of Chicago; E. H. 
Gary, D. O. Mills, R. P. Flower, O. C. Cuyler, of New York; Samuel 
Mather, of Cleveland; Nathaniel Thayer, of Boston; Benjamin C. Van 
Dyke, of New Jersey; James Sim and Charles McVeagh, of N. Y. 

OFFICERS.—E. H. Neg 8 President and General Counsel; H. H. 
Porter, Chairman of the Board; and Richard Trimble, Secretary and 
Treasurer. N. Y. office, 71 B’way., N. Y.—V. 69, p. 27, 79, 136, 180. 
General Chemical Co.—ORGANIZATION, Etc.—Incorporated in 
New York on Feb. 15, 1899, as a consolidation of the Nichols Chem- 
ical Co.,N. Y., James L. Morgan & Co.,N. Y.,and other companies 
mentioned in authoritative statement in V. 68, p. 571—which see. 
Agemgate net earnings of con-tituent companies in 1898 were over 
$1,000,000. The new company had a working capital of $750,000 
and no bonded or floating debt. 
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FEDERAL STEELCO. ™ 


controlling B, C, D, E and F. 
MINNESOTA IRON COMPANY. 


Extensive Iron Mines 

Duluth & Iron Range R. R. 
Minnesota Steam Ship Company 
Docks on Lake Erie 


ILLINOIS STEEL COMPANY. 

1. South Works, Chicago 

2. Joliet Works, Joliet 

3. Bay View Works, Milwaukee 

4. Union Works, Chicago . 

5. Universal Construction Co., Chicago 
6. Chicago, Lake Shore & Eastern R.R. 
7. Southwest Connellsville Coke Co. 

8. Iron Mines, Michigan 

9. Pennsylvania Coal Lands 


ELGIN, JOLIET & EASTERN R. R. 
(Intersecting all Railroads entering Chicago) 


LORAIN STEEL COMPANY. 
Lorain Works, Lorain, Ohio 

Lake Terminal Railroad 

Johnstown Works, Johnstown, Pa. 
Johnstown & Stony Creek Railroad 
Ingleside Iron Mines, Pa. 


CASH 10 MILLIONS. 
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SUPPLEMENT. | VoL. LX1IX 
LAN INTE IVIDEND Bonds-- Princi- 

F lanati ee — ~e cen onl ear” | Sze °F| Amount ls —- se a = ~ Payabl : a by|"sidcte Last 

‘or anation of column h 8 ., 866 notes On| 0 ‘ar \Ra er en ere Payable, an 
_ first page of ciee. : Bonds} Value. Saeed Cent. |Payable Thom " Dividend. 

General Ohemical 0o.—Common stock, $12,500,000.. ... — $100 (%) eee Pe a are er 
Preferred stock, 6 per cent, cum., $12,500,000 caine “nee 100 (?) | 6 Q.—J. | N. Y., 32 Liberty St. | July 1, 1899 

General Flectric—Common stock......-.----- ey CAS ees © 100 |$18,276,000 | ..... . .-.-- |Check from Co.’s office. |July:15,’99, Lig 
Pref. stock 7 per cent cum. (not pref. as to assets).... .. — 100 2,551,200 7 J.—JI. 31 do do July 31,’99 31g 
Debentures, g., convertible ($100 stk. for $120 bonds).c, 1892 | 1,000 5,700,000 | 5 g. |J. & D.|N.Y.,Guar. Trust & Bos.| June i, 1922 

Girard Point Sitorage—1st M., gu. p. &i. Pa. RR........-..T| 1890 | 1,000 | 2,224,000 | 31g |A. & O.) Phila.. 233 So. 4th St. | Avr. 1, 1940 

Glucose Sugar Refining—Common stock, $26,000,000..../ .... 100 | 24,027,300; ...... Q.—M. | Chicago Of., Rookery. |June 1,’99, 11g 
Prefe 7 per cent, cumulative, $14,000,000......... eae 100 | 12,619,000 | rf Q.—M. do do June 1,99, 1% 

Henderson Bridge Oo.—1st M., gold, drawn at 105...... c”| 1881; 1,000 1,705,000 6 g. |M. & 8.| N. Y., 120 Broadway. | Sept. 1, 1931 

Hoboken Ferry—S8ee N. Y. & HOBOKEN FERRY. | 

Illinois Steel—See FEDERAL STEEL Oo. 

International Paper—Stock, common, $20,000,000. ...... ayer 100 | 17,442,900, ...... Q.—J. |Of., 30 Broad 8t., N. Y.|July, 1899, 1 
Pref., 6 p. c., cum., $25,000,000... ..........-.--- se nekiane coin 100 | 22,539,700 | 6 eee do do July, 1899, 1 
1st con.M.,810,000,000, g. Us. red. af.’07 at 105.cunv.c*| 1898 | 1,000; 8,947,000 | 6g. \F. & A.) N. Y., Met. Tr. Co. Feb. 1, 1918 

international Power Co.—Common........-.--+0+--0+--0- iene 100 EO t ssncas | seas oman! Tent Sasa 
Preferred, 3 per cent, cumulative.................. oe esee 100 DEE). cesaee 11 seer 4A. -aewalbeaitel a. a ee 

International Silver—Stock, common, $11,000,000...... 100 DPE y stakes): eats. A= -* sethieweas,  ° be S-cdidetee 
Stock, preferred, 7 per cent, cumulative, #9,000,000...| .... 100; 5,111,500, ...... ie, See ae Mg ee 
1st M., $4,500,000; s. f., called at 110, beg. 1901.Co.c*| 1898 | 1,000 | 3,592,000 6g. |\J. & D.|N. Y.,T.& P., 71 B’way.| Dec. 1, 1948 

Internat’l Steam Pump Oo.—Com. stock, $15,000,000....| .-.. 100 000,000 ...... ae RS ES SO ae ge 
Preferred stock, 6 per cent, cumulative, $12,500,000 .| .... 100 8,850,000, ...... nite. Aug. 1,’99, 11g 

Kings Oounty Electric Light d Power—Stock, $2,500,000.| .... 100 Spe ee ee ee Sees res 
1st mortgage, gold, $2,500,000. ........ ....--..-.-.--+- ce 1897; 1,000 2,500,000 | 5 g. |A. & O.| N. Y., Colonial Tr. Co. | Oct. 1, 1937 
Purcb. rg M., gold, secured by Ed. stock, &c.Co..c*| 1898 | 1,000 176,000 | 6g. |A. & O. do do Oct. 1, 1997 
Edison E!. Il, 1st M., g. (to be paid at 110).Co ..c*&r, 1890, 1,000 1,500,000 | 5 g. |A. & O. Brooklyn. Oct. 1, 1 

do consol mortgage, $'0,000,000, gold.S...... ce*, 1898 | 1,000 2,000,000 4. \J. & J.| N. Y., State Trust Co. | Jan. 1. 1939 

Laclede Gas Light—Common, $7,500,000. ...... -----.-- | aie 100 7,500,000 3in 1898/M. & 8.)N. Y.,H.B.Hollins; St. L./Mar.15,’99, 14s 























DIvIDENDs.—On pref., 2 p. ec. (for 4months), July, 1899. V. 68, p. 1225. 


OFFICBHRS.—President, William H. Nichols; Treasurer, James L. Mor- 
gan, Jr.; 8ec., Chas. Robinson Smith. N. Y.32 Liberty 8t.—V. 68, p. 1225. 


General Electric.—ORGANIZATION.—Organized ander a special 
charter of New York, -— 15, 1892, and owns the Edison and other 
patents for electric lighting in the United States and — foreign 
countries, and grants exclusive franchises for specified territories to 
local companies. It also sells outfits for electric railways and all kinds 
of electrical supplies. In 1896 made agreement with Westinghouse 
Electric & Manufacturing Co. for pooling the patents. See V. 62, p. 
502, 635, 1040; V. 65, p. 151; V. 68, p. 1024. 

StTock.—To bring about resumption of dividends on both classes of 
stock, stock was reduced on August 17, 1898, from $34,712,000 to $20,- 
827,200, to consist of $18,276,000 common (par $100) and $2,551,- 
200 preferred (par $100). The new capitalization requires $1,275,144 
annually to pay 7 p. c. upon pref. and 6 p. c. upon cummon.—V. 67, p. 
28, 125, 177, 319, 578, 634. 

DIVIDENDS.—The accumulated dividends on old preferred to Aug’ 
13, 1898. aggregated $1,527,654. This amount was paid by March 8’ 
1899, and regular dividends at 7 per cent trom Aug. 17, 1898, resumed 
on the preferred stock, as reduced, payable J. & J. 31. V.67, p. 900, 
1160. First div. on reduced common, 14s p. c., July 15, 1899. 

Bonps.—See terms in SUPPLEMENT of March, 1893, on page 3. 

ANNUAL REPORT.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1898-99, with balance 
sheet of Jan. 31, 1899, was given in full in V. 68, p. 822, 826. 


Year end.Jan.31— 1899. 1898. Deduct— 1899, 1898. 
income—Sales ..$15,679,431 es? 93 | Op. ox 4 taxes..S15,000006 one ere 








Royalties, etc. 792,591 845 | Int. on debent. 290, 33,8 

Int. and div.... 461,953 389,789 | Patent expenses 269,440 333,3+4 

Sale ofsecur.,4c. 326,884 130,371 | Res’d forexten.. .......- 250,000 
Total......... $17,260,859 $13,045,008 | Bal.for div.,&c. $3,606,884 $1,231,852 


Balance 1898-99. as above, $3,606,884. Deduct previous deficit, 
$1,840,761; accumulated and other diviaends on pref. stock, $1,609,- 
552; balance, surplus, Jan. 31, 1899, $156,571. Cash, same date, 
$1,456,794; notes and accounts receivable and work in progress, $5,- 
594,015; stocks and bonds in treasury valued at $7,226,222; current 
liabilities, $490,736. 

OFFICERS.—President, C. A. Coffin; Treasurer, Henry W. Darling; 
Sec., M. F. Westover; N. Y. office, 44 Broad 8t.—(V. 68, p. 826, 1024.) 

Glucose Sugar Refining Co—Incorporated in N. J. Aug. 3, 
1897, and purchased nearly all the glucose men of importance 
in the country —see V. 65, p. 327, and application to list in V. 67, p. 
1263. In Sept., 1898, the Chic. Peoria & Western RR. had been or 

anized in same interest to connect its plants in Chicago, Peoria and 
kford, Ill., and Davenport, [a.—V. 67, p. 481. 


STOcKs.—Common stock, ($26,000,000 authorized) entitled to 7 per 
eent per annum after the preferred stock has received 7 per cent, and 
thereafter to share equally with the preferred in all other dividends 
Preferred, authorized, $14,000,000. Nobonds issued. Dividends.—On 
pret. 1897, 1% p.c.; in 1898, 7p.0.; in 1899, March, 1% p.c.; June, 

% per cent. t dividend on common (11%) Dec. 1, 1898; in 1899, 
March, 144 p. c.; June, 1g p. c. 

EARNINGS.—Report for 1012 months ending June 30, 1898, was in V. 
ae 272, showing: Profit (after writing off $598,152 for betterments 
and repairs), $1,863,157; 7p. c. on pref., $883,351; surplus, $979,806. 
Balance sheet June 30, 1895, was in V. 67, p. 1263. 

OFFICERS.—O. H. Matthiessen, President; 8. T. Butler, Vice-Presi- 
dent; Chas. L. Glass, Secretary and Treasurer. General office, The 
Rookery, Chicago.—(V. 67, p. 177, 272, 319, 481, 956, 1263.) 

Gold & Stock Telegraph Co,—See WESTERN UNION TELEGRAPH, 

Gramercy Sugar Co.—See V. 68, p 330, 571. 

Grand Rapids Gas-Light.—See page 166. 

Great Lakes Towing Co.—See page 166. 

G, H, Hammond Co,, Limited.—V. 67, p. 1107, 

Marrison Brothers & Co,—V. 68, p. 723: V. 69, p. 130. 

Havana Commercial,.—V. 68, p. 428, 473, 926. 

Hawalian Commercial & Sugar Co.—V. 67, p. 71, 371, 428. 

Hecker-Jones-Jewell Milling Co.—See this Supr., p. 166. 

Henderson Bridge Co.—See page 164. 

Herring-Hall-Marvin Co,—See page 164. 

Hoboken Ferry Co.—See N. Y. &. Hoboken Ferry. 

Hudson Tunnel Ry.—Under foreclosure. See V. 65, p. 412; V. 
68, p. 671, 871, 1076, 1182. 

Hllinois Electric Vehicle Transportation,—See page 166. 

Hllinvis Steel,—SEE FEDERAL STEEL Co. 

International Car Wheel,—B8ee page 166. 

International Express.—See page 166. 

International Navigation Co,—See page 166. 

International Packing Co,—V. 67, p. 956,1206;3 V. 68, p. 871. 


International Paper.—Incorporated Jan. 31,1898, and took 
over by purchase twenty five of the principal pulp and paper mills of 
the U. 8., producing from 75 to 90 per cent of all the newspaper man- 
ufactured east of Chicago. For list of properties anaes see official 
statement in V. 67. p. 42%; also applications to list in V. 67, p. 1359, 


DIVIDENDS —On pref., July, 1898,to July, 1899, inclusive, 6 p.c. yearly 
(142 quar.) On Dec. 31, 1898, paid tirst dividend on common, 1 p. ¢.; 
in 1899, March, 1 p. c.; July, 1 p. c. 

Bonpbs.—Of the $10,000,000 1st 6s, $1,301,000 were reserved to re- 
tire pee liens (of which in Mar., 1899, $248,000 had been exchanged 
and $622,253 were in the treasury. V.67,p.428. The new bonds are 
convertible at holder’s option on Feb. 1, 1899, or Ang. 1 of any year 
after 1899 and before 1910, into preferred stock at par. Underlyin 
bonds April, 1899, consisted of $1,500,000 Hudson River Pul & 
caper Co. 6s, subject to cali at 105,in whole or in part, Jan. 1 or 
Julv 1 of any year after 1907; $150,000 Ontario Paper Co. (Watertown, 
N. Y.), 68, payable Feb. 1,1918; Glens Falls Paper Mill, $571,000: 
Otis Falls Pulp, $414,000; Falmouth Paper Co., $68,000; also Rem- 
ington ‘im Co. bonds, $316,000; C. R. Remington Sons & Co., 
$86,500. V. 67, p. 1359; V. 68, p. 726. 

EARNINGS.—From Jan.17 to Nov. 1, 1898, gross, $11,316,425; ex- 
penses, including cost of raw material, administration expenses, etc., 
#9,452,038; interest on bonds, $455,548; dividends on preferred, 3 
p. c., $593,931; bal., surplus, $814,908. Balance sheet, V. 68, p. 726. 

OFFICERS.—President, H. J. Chisholm; Treasurer, W. E. Spier. Of- 
fices, 30 Broad St., N. Y.—V. 68, p. 232, 723, 727. 

International Silver.—ORGANIZATION, Etc.—Incorporated in 
Nov., 1898, under the laws of New Jersey and uired control of 
gy ve properties—see list in V. 67, p. 1160; also V. 68, p. 232, 
334, 1024—representing over 70 per cent of the silver-plating output 
in the U. 8. Also has a large sterling silver output. See application 
to list in V. 68, p. 334, as to rights of stock, location of plants, etc. V. 
67, p. 1160; V. 68, p. 1024. 

OFFICERS.—President, Samuel Dodd; Treasurer, Samuel Thomas; 
Office, 9 Maiden Lane, New York. —(V. 68, p. 232, 331, 334, 1024.) 

International Steam Pump Co,—ORGANIZATION.—Incorpo- 
rated on Mar. 24, 1899, under the laws of New Jersey as a consoli 
tion of five companies estimated to do 90 per cent of the steam pump 
business of the country, exclusive of high duty engines. These com- 
panies taken over Apr. 15, 1899, include Henry R. Worthington Co. 
and Blake & Knowles Steam Pump Works, etc. See prosp., V. 68, p. 723. 

8TocK.—Authorized, common, $15,000,000; pref.,6 per cent cum., 
$12,500,000. Dividend on —, 14 p.c., paid August 1,1899. Pre- 
ferred stock at par has been set apart to retire the $2,000,000 7 per 
cent cumulative preference shares of Henry R. Worthington Co. and 
$1,150,000 6 per cent debentures, and $500,000 8 ng cent preference 
shares of the Blake & Knowles Co. Net earningsin 1898 of consoli- 
dated companies over $1,200,000. President, Charles C. Worthington; 
Treasurer, Max Nathan. Office, 26 Broadway, N. Y.—V. 68, p. 618, 723. 

Iron Steam boat.—See SUPPLEMENT of Jan., 1898. V.67,p.1158. 

Jefferson & Clearfield Coal & Iron.—See SuPP., Jan. 1898. 

Kansas City (Mo.) Gas.—See page 166. 

Kentucky Distilleries & Warehouse,.- Under the plan of 
consolidation into the Distilling Co. of America, each $100 of the 
$18,500,000 common stock will receive $70 in stock of the consolidated 
company and each $100 of the $10,500,000 preferred $85 in new pre- 
ferred and $15 in new common stock. 


Keokuk & Hamilton Bridge.—See Supp. of July, 1898. 
Kern Incandescent Gas Light.—See pag. 166. 


Kings County Electric Light & Power.—This company, own- 
ing a new power station on the water frontin Brooklyn, and other Prop 
erty in that borough, acquired in Oct., 1898, per plan in V. 67, p. 482, 
the entire $5,000,000 capital stock of the Edison Electric Nlumina 
Co. of Brooklyn. The — County Co. therefore secured control 0: 
all the electric-lighting business in Brooklyn except in Flatbush. 

SECURITIES.—The Kings County Co. has omens ont stock of 
$1,950,000, and first mortgage bonds for $2,500,000. Of the firsts, 
a one were sold in fall of 1898 to provide the ——, 

und below mentioned. The company issued in 1898, make 
the purchase of the $5,000,000 stock of the Edison Company 
$5,176,000 purchase money bonds, secured by deposit of that stock in 
trust, by a second mortgage lien ou the Kings County plant as now 
owned or hereafter acquired, and by $1,000, cash guaranty tund to 
be invested in securities approved by the committee—see V. 6 Ps 482, 
1309. As to Edison Co.’s con-ol. mortgage, See V. 67, p. 482, 8 2. 

EARNINGS.—The last report of the Edison Co. was in V. 66, p. 285, 
333—see also this SUPPLEMENT for July, 1898. For statement of May 
31, 1899, see V. 69, p. 177. 

The interest charges of the Edison Company, including the consoli- 
dated mortgage bonds now issued, will be $155,000 perannum. The 
net income for the calendar year 1897 of the Edison and Municipal 
companies applicable to charges was $487,000.—V. 69, p. 27, 177. 
Knickerbocker Ice Co, of Chicago.—V. 68, p. 720, 769. 
Laclede Gas Light.—ORGANIZATION.—Incorporated in 1857, and 
in 1889 secured contro! of all the other gas companies in 8t. Louis. In 
1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for 
illuminating and to 80 cents for fuel gas. As to suits see Vv. 66, p. 760. 
DIVIDENDS.— ) "90. ’91. '92. ’93. '94. °95 to Dec., ’97. 98. 
Pref. 5% cum... 2+. 0 5 5 6 7 (39 semi-an.) 8 
Common, p. 6... 0 0 0 0 0 3 
On common, in 1899, Mar. 15, 14 p. c., semi-annual. 
Bonps.—See application to Stock Exchange in V. 49, p. 657. 
ANNUAL REPORT.—For year 1898 (including Carondelet Branch) net 
earnings were $939,180; in 1897, $883,059; in 1896, $782,213; in 1895, 





. 68, p. 726. Daily output of finished r about 1,600 tons. 
See prospectus in V. 66, p. 288 and V. 67, p. sae 7 





$883,809; in 1894, $808,518. For 6 mos. ending June 30, 1899, net, 
$475,898, ag’st $450,998 in ’98. N.Y. office, 40 Wall St.—(V. 67, p. 125.) 
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MISCELLANEOUS. | Date | Size, or INTEREST OR DIVIDENDS. aot ne De aod 
For explanation of column headings, &c., see notes on) of ‘ar a=. Rate Per| When {Where Payable, and by, Stocks—Last. 
first page of tables. |Bonds.| Pence S| Cent. |Payable Whom. Dividend. 








Laclede Gas Light—(Oon.)—Pref. stock, 5%. cumulative.| .... $100 
lst M., g. (There are also $125,000 Car. Gas 68). Ce.c~ | 1889 | /100 &e. 








$2,500,000 5 in 1899/5. & D.|N-Y., H.B.Holling; St.L. syne 15, 08, 8 
0,000,000 | 5g. | Q—F. "do do | 








Coupon a Bold, $500, red. in 2 years. ........-+« 6 |100 &c. ee, OL ee aR ek vremadedete ad 
Lehigh Ooal & alion—Stock, $14,36 $80 | 50 | 14, 368, 650 |4 in 1898 M. & N.| Philadelphia, Office. \May 27, 99 ome 
1st M., rooney 6,0 0 acres coal and 76 m. L. & 8. RR...r| 1864 \Various| 5,000,000 4lg | Q.—J. do do | July 1, 1914 
ist m., ., Leh. & Sus. RR. (old 68 ext. ing. Feb.’97) F. P.r| 1867 | Various 1,992,833 | 4g.| Q—F. do do | April 1,1514 
2d M. Can.Coal & RR.; 1st M. Nant.RR.,6s ext., pegs Mya | 1867 | 500&c. 1,842)500 | 4g. \J. & D. do do | June 15,1914 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M. 2 R.r| 1871 | 1, 2,470,750 | 7 J. & D. do do | June 1, 19 
General mortgage for wore wy 000, gold ban ekbe F, P..r | 1884; 1,000 -686,000 | 41g ¢.| Q.—F. do do May 1, 1 
ee trust for $1,500,000, gold.................- | 1895 | i,000; 1,500,000; 4, ¢.|M. & S. do do Sept. 1, 1905 
Fund. & imp. M., $7,500,000, g (ser.““A,” $2,085,000). e 1898 | 1,000 1,035,000 | 4g.\|/J. & J. do do | July 1, 1948 
Lehigh & Wilkesbarre Ooal—Real estate M. (6xt. in’97)..| 1867 |500 &c. EO] asoens J. & D.|Phila.,L.Coal & Nav.Co.| June 1, 1900 
1st gen. mort. sterling loan, sink. fund, drawn at 100..c| 1874 | 2200 2,600 | 6 M. & N.|New York and London. | May 1 ” 1899 
Con. M. (see text); (coup’ sheld by Cent. N.J. 985,472 1552)| 1875 | 1,000 | 11,500,000 | v4 Q.—M. do do | June 1, 1900 
58 of 1912, sinking fund (not drawn)............-....-. ce 1888 1,000 2,712,000 | 5 M. & N. do do | Nov. 1; 19132 
Louisville Bridge 00. and Louisr. & Jeffer. Bridge 0o.—'SEE R/ALLROA|D COMPANIE| s. | 
Marsden 0. » $35,000, Scaddaadee) Seats 00 a he eee Sere Soe | écmnitues 
Preferred, 6 p. 6. cumulative, $15,000,000.............. 1897; 100 Men tp | ea ee 
Maryland 4, 6p. 6. oum preferr (no bonds) Séasdeusewrnse ie >I 100 iy rt 005 lato in’99|J. & J.| New York, 1 B’dway. | July 1,’99, 2% 
Mergenthaler DE rcdretikeesvadrscsconsuse sens acer | secene 10,000,000 |20 in ’98! Q.—M. |N.Y., 114 Tribune Bld’g|J’ne 30, 99,5% 
Mexican Telegraph—St0ok. .........2..----00scccccccccesscce wae 100 be 912, 600 Ao in 98] Q.—J. |N. Y., , Office, 37 Wall St. July 8, 399,” 214g 
Minnesota Iron Oo.—SEE FEDERAL STEEL. | 
National Biscuit—Common stock, $30,000,000. .......... een 100 | 29,200,000 | ses accent be Ann, (inane 4, 2kbeaiiacecunns 
Preferred stock, 7 per cent, cumulative, $25, 000,000... .... 100 | e, 200,0u0 | ...... Q.-F. Chicago. ‘May 31,’99,1% 
Bonds of constituent companies (see text).......-...-.. isee oxed if: ane | akin. 1 tetas. tilt > is aldangmanalitinc _Tikiessee aan 
atonal Lead Oo.—Stock, common, $15,000, + deer: was 100 | 14/905/4 Oe ealas a March. | N. Y., 100 — St. |Mch. 1,’99,1% 
Preferred stock (7 per cent, cum.) $15, 000; ‘000 auth. . = 100 | 14, "904. 000 '7 in 1898) Q.—M. do J’ne 15, 199, yl% 





Lake Superior Consolidated Iron Mines.—Incorporated in 
1893,and owns or controls most of the important iron properties on the 
Missabe Range, Minnesota, and the Duluth Missabe & No. Ry. STOCK. 
—Auth., $30,000,000. Issued $28,722,000; par $100. 

Bonps.—In April, 1898, the mortgage was canceled. 

Directors. —George D. Rogers, Fred T. Gates, D. B. Searle, Edward 
B. Cary, George Welwood Murray, Lewis J. Merritt and Charles E. 
Scheide. Pres., Fred T. pais ay 9 Seo, and Treas., Charles E. Scheide. 
Ottice, 26 Broadway, N. Y.—V. 6 

—om Consol. Store ho eg 68, p. 1073, 1130; V. 69; 
P- 

Lehigh Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns ‘Lehigh & Susquehanna Railroad, Phillipsburg, N. Sy to Union 
Junction, Pa., 105 miles, with ee miles, and leases for 999 
years Nesquehonin Valley Railroad, 17 miles; Trescow Railroad, 7 
miles; other lines, 17 miles ; total, 206 A of which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
of New Jersey RR., rental being 331s per cent of gross earnings, with a 
minimum rentalof $1, 414,400. Delaware Div. Canalis leased for 99 years 

from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 

Bonps.—The $2,000,000 6s due Feb. 1, 1897, and $1,842,500 of the 
6s due Dec, 15, 1897, were extended till t914 at 4 p.¢. in gold, tax free. 
(See V. 64, p. 41, 1061, and V. 65, p. 367, 1114. 

The general mort. of 1884 covers, subj. to prior bends, 7,460 ac: 
coal land, 48 miles canal and 161 miles railroad; bonds Ae reserved to 
retire all prior issues. Ground rents and mortgages, $124, 

As to collateral trust bonds of 1895, see full statement. WV. ‘G1, p. 154.) 

For full 139 ander as to new mortgage of 1898 for $7, 00,000, see 
Vv. bed a 1139 (under oun Division Canal Co.” he also V. 67, 

the new 48 $2,085,000 were issued Ju y 1, 1898, by the 

¥ wel bs slie 3150000 Ber Div. Canal 6s and for other purposes, 

but of these $1,000,000 in June, 1899, were reserved in he “gues pial 

to provide for floating deht and working capital. V. 68,10 

ointly aud severally — Cent. RR. of N. J. guarantees si, 062,000 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. (V. 67, 2B: 788.) 

Divs. since 1887. 7 1888 "30 90991 "92 °93 '°94 $3 96 '97 98 ’99 

Per cent.......... 445 5 5 54 6 444 4 4 May, 2 

ANNUAL REPORT.— rt for 1898 was in V. 68, p. 568. Coal pro- 
duced in 1898, 1,450,964 tons; 1897, 1,530,823; 1496, 1,549,097. 

Year ending Dec. 31. 1898. 1897. 1896. 1895. 
From RR& Nesque.Tun.$1, Oe rend mee, oe I $1,550, 625 $1. 610,074 


| SE ee loss 16, 060 loss 2, 976 
Net profit on Leh. Coal.. ey "391 296° "400 226, ‘946 loss 11, "763 
Royalty, etc............. 2,602 235, 764 136, 768 97, 543 








Total receipts.......$1,859,782 $2,08%,735 $1,898,279 $1,692,878 
Int., rentals, taxes, &o.. 1,300,432 1,329,601 1,339, 730 '1,253;947 
I cc icccucescssauhs $559,350 $760,134 $558,549 $438,931 
i SS ae . (4)573,866 (4)573,866 (4)573,866 (4) 573,866 

OS eS a def. 14,516 sr.186,268 def. 15,317 df.134, "935 
Sinking fund............ 295 95, 95,994 


fun 87,7 
—(V. 66, p. "380, 1139; V. 67, p. 125, 788; V. 68, p. 425, 568, 1025.) 

Lehigh & Wilkesbarre Coal,—Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000 
additional acres under lease. It operates thirteen collieries and leases 
a 4,000 acres of its coal lands to various individual operators. 

K.—$10,000,000, of which $9,212,500 outstanding, $6,600,000 of 
this be being owned by Central RR. of N.J. In 1897 mined 2,132, 042 tons. 

Bonpbs, Etc.—Of the consolidated mortgage seven per cent bonds only 

$54,000 are i by the Central RR. of N. J., the holders of the 
sae bonds having freed that company from lability therefor, on con- 
dition that it anal not collect interest on the $6,1 consols which 
it holds prior to their maturity unless such interest is earned, this 
agreement being stamped on the bonds. The authorized issue of con- 
joo is $15,000, , but those unissued are in reality unavailable, since 
by the terms of the a) ment Just mentioned they would not if issued 
be entitled to stand ahead of the consols owned by the Central of N. 

GENERAL FINANCES.—The Central of N. J.on Jan.1, 1898, owned 
$2,353,000 income B bonds and $5,900,672 consol. mort. coupons 
past due but not collectible, as above stated, till June, 1900. Bills 
7 outstanding were $3,400,224; “ see indebtedness”, $3,012,- 

04.—See V. 64, p. 466. In April, 1898, L. & W. Coal Co. had no float- 
ing debt other van that due the Central RR. of N. J an sees 
$375,000 borrowed money—see also Cent. RR. item V. 64, p. 1041. 

ANNUAL — —Report for = — given in V. 66, p. 808. 

Gro Net. Int Sink. Fund. Balance. 
1897..... $7,698. 128 $837,484 1735.3 379 $201, 855 def. $99,749 

1896..... 8,385,447 524,508 {/745, v4 Pe 662 def. 448,979 
1893.....11, ‘088, 211 1 435,630 ~—— -$98 0l-——— sur. 449,029 

{i Interest charges in these years do not ei int. on consols held 
‘by Central of N. J. RR., on which no interest has been paid since 1893. 

President, J. Rogers Maxwell. —(V. 66, p. 760; V. 66, p. SOs.) 

Louisville Bridge Co,— 

Louisville & Jefferson Bridge.— {5° Railroad Companies. 

Madison Square Garden,—Seo Surr. of Jan., 1898; V. 68, p. 85.) 

Manhattan Beach Hotel & Land Co.—See Surp.of Jan., 1898. 

Manufactured Rubber.—See page. 166. 

Marsden Company.—Incorporated in February, 1897, to manu- 
facture products from cornstalks—se V. 65, p. 235, for uses of product, 
In Feb., 1899, the outstanding common stook was increased to $30,- 
752 200. First report in V. 68, p. 328; (V. 68, p 328,772. Ownsa 
majority of the stock of the International Smokeless Powder Co., in- 
oorporated in 1899.—(V. 68, p. 772. 





Maryland Brewing Co.—V. 68, p. 331, 572, 976, 1226. 

Maryland Coal Co.—Controls 6,000 acres of land in Alleghan ay 
and Garrett counties, Md. STock. —Preferred as in table, and in ad 
tion old common, $11,100, and treasury stock, $103,895. The last of 
the bunds was paid off in'1897. Coal produced was: 383,879 tons in 
1898; 371,233 tons in 1897; 359,624 tons in 1896. Annual report for 
1897, with balance sheet, was in V. 66, p. 383. Surplus earnings in 
1898 over interest, etc., were $112,851; n 1897, $109,020; in 1896, 
$95,506; dividends in 1898 (41g p. c. ) $84, 793; surplus for year, $28,- 
058. New ref., 1893, paid 214 p. ¢.; i394, 319; 1895, 419; 1896, 5; 1897, 
4 p.c.; in 98, 4p. C.3 in’99, Jan., 213p 6.5 in July, 2p,c.—(V. 66, p. 383.) 

Merganthaler ag A ae in 1898. Dividends in year 
1897, 169 p. c.; in 1898, 20 p. c.; > — March, 5 p. c.; June, 5 p. c. 
(V. 68, p. 1182). Last r . in V. 67, p. 1000; ‘statement as to val 
co’s, V. 67, p. 371.—(V. 67, p. 371, i000) V. 68, p. 1182.) 

Metropolitan Telephone & Tel. Co.—See N. Y. Telephone Co. 

Mexican Telegraph.—Company organized in1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera 

738 miles ; land line, Vera Cruz to Mexico City, 267 miles. -Also direc 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- 
2,135 share Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 
2,125 shares of the Central & So. Am. Telegraph “e., which see. 

IVIDENDS—In 1882 to 1886, inclusive, 8 per cent oe ‘trom 1887 
ba * ben bh. a — a at rate of 10 per cent per 
—Gro s earnings for year 189%, $401,067; aot, 3291, 183; 
dive. $191! 260. 7. A. Scrymser, Pres., 37 WallSt., N. Y.—(V. 62, p.682.) 
Michigan-Pen. Car Co,—I»{1899 merged in Amer. Car & F.Co. 
Milwaukee & eae Brewerlies,—V. 67, p. 74, 1307; V. 
68, p. 976; V. 68, p. 8 

Minnesota Iron TEE by new Federal Steel Co. 

National Biscuit,—Organized in 1898 as a consolidation of 
the New York Biscuit Co., American Biscuit & Manufacturing Co., 
etc.—V. 66, p. 288, 901 

DIVIDENDS.—On preferred, in 1898, ‘44 p.c; in 1899,Feb., 1% 
May,1% p.c. In Nov., 1898, set aside $1,000,000 as a reserve d, 

Bonps.—These incluie N Y. Biscuit tirst 6s (M&S.),due Mar., 1910, 
$1, “a 000; Am. Biscuit & Man. Ist 6s (F&A.), due Aug., 1911, $545,- 
000; do. 4 gs, due 1900, and $85,000 purch.money bonds. a. 67, p. 274, 

ANNUAL REPORT. —Report for year ending Jan. 31, 1¢99, was in V. 
68, p. 327, showing; Sales for year, $34,913,891; net profit, $2, 292,- 
143) dividends on referred, $1,624 ‘ee total transferred to working 
capital reserved, $1,500, 000.—V. 68, p 

sident, Benjamin F Crawford: * Vice-President, H. F. Vories; 
Secretary and Treasurer, C. E. Rumsey. (V. 67, p. 1055; V. 68, p.327). 

National Carbon Co,.—See page 166. 

National Electric Co,—See page 166. 

National Enameling & Stamping.—See page 166. 

National Glass.—See page 167. 

National Lead oem ei apm —Organized under 
the laws of New Jersey on Dec. 7,1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 

SECURITIES.—The preferred stock is entitled to 7 p. c. per annum cu- 
mulative. Seeeditorial of May, 1893, SUPPLEMENT, and V. 60, p. 349. 

DIVIDENDs.— 1892. °93. °94. °95. °96. °97. °98. 99. 
Common, p. c.. 0 2 3 1 0 0 1 Mar., 1% 
Preferred, p.c. 7 per cent yearly (1% Q-M to June, 1899, inclusive). 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is _ 
on 3d Thursday in February. The annual report for 1898 in V. 68, 
327, gave the following statement: Net earnings, $1,241, 839; divi- 
dends on preferred, $1, rey 280; dividends on common, $149, 054; bal- 
ance for Feat surplus, $49,405. In 1897, net, $1,532,376. In 1896. 
net, $1,174,994. The general balance sheet Dec. 31, 1898, showed : 








Plant investment. ....$23,478,584 | Capital stook.......... , * 
Other 4 nt ose 230,990 | Surplus Dee. 31........ 1,143,269 
Stock on hand.. - 4,941, = Mortgages. ............ 12,603 
Treasury stock. . 190, Accounts payable..... 37,433 
Cashin banks .. - 555, ‘081 
Notes receivable. ...... 218 
Accounts receivable... 1 578, é79 

Total assets....... $31,193,305 Total liabilities. ...$31,193,305 





DIRECTORS.—W. H. Thom) son, E. C. Goshorn, F. W. Rockwell, L. A. 
Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 


George O. Carpenter, Edward F. Beale, J. L. McBirney R. P. Rowe 
and Charles F, hte Pres., L. A. Cole; J. L. McBirney, .; Charles 
Davison, Sec. Y. office, No. 100 William St.—(V. 6 » Pp. 187, 327.) 


National danenee Oi1.—Property transferred in 1898-9 to Amer- 
ican Linseed Co., which see. 

National Linseed Oil will receive $4,500,000 each of common and 
preferred of the new American Linseed Oil Co. Out of this sufticient 
will be sold to pay all debts and balance divided among stockhold- 
ers, giving about pine shares of common and nine of vor eel for every 
one hundred shares of -~, - stock. See plan in V. 67, p. 1161, 902; 
V. 67, p. 530, 634, 1004, 1 

National Metallic eee GT 68, p. 672. 

National Salt,—See page 167. 

National Starch Manufacturing.—Incorporated 1890 in 
Kentucky, to own oe gba capable of producing from 230 to 240 
million pounds of s yearly. The preferred stocks have prefer- 
ence as to principal as well as dividends. Preferred certificates in 
editorial of May, 1893, SUPPLEMENT. 


a tt eee: 






















































158 INVESTORS’ SUPPLEMENT. (Vou, LX1X, 
Fer explanati f — headi sige tes — ‘ze, or Amount Rate P Wh . an ing bl d b; ikche kant 
on of column , &c., see no on| 0 ‘ar ‘er en ere Payable, and by 

first page of tables. Bonds Value, (Outstanding |" Cent. Payable Whom. Dividend. 
‘ational Starch—1st pref. stock, cum. 8 p. c. ($3,000,000)..| .... | 8100 | $2,219,400 |2 in1898|M. & N./N. Y., Office, 1 B’way.|May 2, ’98, 2 
24 preference stock, cumulative, 12 p.cent ($2,560,000)| -... 100 | 1,846,800| ...... .. & a. ‘do do Jan., 1893, 6 
lst M., $4,500,000, gold (s. f. in 99 held $1,195,000). | 1890 1,000 | a3,042,000 6 g. |M. & N.|N.Y.,Chase NationalBk.| May 1, 192 
National Steel—Stock, comm n, $32, r RHE. HE 5am) 100 | 32,000,000; ...... ES ae |b. S 6 Se OS eee 
Pref. stock, 7 p.c. cum. (as to ass’ts & div) $27,000,000; .... 100 | 26,000,000 | ...... Q.—I Soh wonieule J’ne 30,’99,1% 
National Wall Paper.—Debenture stock, $8,000,000 8%..| .... | 100/ 7,500,000; Text /See text Checks mailed. Aug. 1, ’99, 2% 
N. Amsterdam Gas—Stock, common, $13,000,000 ........ nase SUS RE, 'cSccce | Ssens |“ * Sgaseuseee to OP! eects 
Pref. stk., $10,000,000, 5 p.c. (cum. aft. Nov. 1,1900)| .... | -----. {| pe ee W'S Fee, ee ee 
Equit Gas L., cons. M. ($1,000,000 1+t 6s pd. Aug.,’99)| .... | 1,000) 2,500,000 5 g. |M. & §8.|N. Y., Central Trust Co.| Mcb. 1, 1932 
ebentures (call May 1, 1901........................-- 1896 100 500,000 5 M. & N. do do 1901-1906 
New York & East River Gas 1st mortgage, gold...... e*| 1894 1,000} 3,500,000 5 g. |J. & J.|N.Y¥.Guaranty TrustCo.| Jan. 1 44 
1st consolidated mortgage ($5,000, a eee c*| 1895 | 1,000; 1,500,000 5 g.\J. & J.|N. Y., Knick’b’r Tr. Co.| Jan. 1, 1945 
New Ams’dam Ist cons. M., gold, $20,000,000. .Ce.c*&r| 1898 1,000&ce 3,500,000 5g. \|J. & J. New York Office. Jan. 1, 1948 
Central Union Gas, guar. p. &i., N. Y. & E. R....Ce.c*| 1897 1,000 3,250,000 5g. |\J. & J.|N.Y.,H.B. Hollins &Co.} July 1, 1927 
New Eng. Ootion tarn - Stock ($5,000,000 7% cum. pf.) | ---- 100 10,000,000 ae WR Se RR ee Be eee 
1st mo: tgage, $6,500,000, gold. NEB. ............. .- 6*| 1899, 1,000/ 5,700,000 5 g. |F. & A.|Bost., N. Shawmut Bk.| Aug. 1, 1929 
New Engl’d Gas @ Coke—1st mort., $17,500,000, gold.Ce.| 1897 | 1,000 | 14,000,000 5 §; J. & Dz. New York. Dec. 1, 1937 
New England Telephone & oo $15,000,000.| .... | 100 | 13,774,000 |6 in 1898; Q.—F.| Boston, 125 MilkSt. |May 15,’99,149 
Bonds, 2d Series (red. up to 102)........ a eg c| 1890 | 1,000| ‘487,000 6 |A. & O.|Boston,Bank of Repub.| April, 1960 
Bonds, Ser. 3, 4 & 5, $500,000 ea., callaft.10 yrs. at 102/1891-3  1,000| 1,500,000 6 A. & O. do do Apr., 1906-7-8 
Bonds, Series 6, 7, & 8, $590,000 each, not subj. to call/1895-9 1,000 1,51 0,000 5 A. & O.'Bost , Nat. Bk. Com’rce./1915,’16 &’19 
N.Y.Gas @ 61... & P.0o.—1st M., $15,000,000, g.S.c*&r| 1898 | 1,000 | 11,500,000 5 g. |J. & D.{ N.Y, State Trust Co. | Dec. 1, 1948 
Pur. mon. M , yng por ees = sec. by Ed stk., etc.Ce.c*| 1899 1,000 21,000,000 4g. \F. & A.|N. Y., Central TrustCo| Feb. 1, 1949 
Bonds of Leading prietary Lines. | 
Ed.El.'U.,N.Y., lst M. g., red. at110 aft. Sep.1,1900.c*} 1890 | 1,000 | 4,312,000 5 g. |M. & 8.|N. Y., Guaranty Tr. Co.| Mch. 1, 1910 
First consol. mortgage, $15,000,000, gold ... ...... c*| 1895 1,000, 2,000,000 5g. |\J. & J.| N.Y., State Trust Co. | July 1, 1995 
Mt. Morris Elec. Lt., 1st M., g.. red. at 105 Oct. 1, 1900) 1890 ...... } 988,000 te % 3. eee eee sept. 1, 1940 





STocK.—Com. authorized, $5,000,000; out’g Jan. 1, 1899, $4,450,700. 
ee — 


95. °96. °97._ °98. 
0 4 4 May 2. 
0 0 






1890 to’92. '93. '94. 
--. Syearly 0 
eS | mei f 6 0 0 

.-- In March, 1891, paid 1 p. ¢.; none since. 
Thé Nov., 18°8, dividend on 1st preferred was arg V. 67, p 902. 
In July, 1899, dividends in arrears: 1st pref., 38 p. c.; 2d pref., 82 p.c. 

Statement for year 1898 waa in V. 68, p. 328, showing: 

Bal. Dec. Profit Total Interest ——Deductions—— Bal., Dee. 
31,’97. 1898 _ available. Exe. Sink. f'd. Divds. 31,’98. 
$97,797 $.38,613 $336,410 $190,230 $86,960 $44,388 $14,832 

OFFICERs.—W. F. Piel, Jr., President; Vice-Pres., He R. Wood; 
Charles C. Burns, Secretary and Treasurer. New York oflice, No. 1 
Broadway. (V. 66, p. 334, 902; V. 68, p. 328.) 

National Steel Co.—ORGANIZATION, Etc.—Incorporated in New 
Jersey on Feb. 27,1899, as a consolidation of the following plants, 
manufacturing softsteel outside of the Chicago and Pittsburg districts: 

Ohio Steel Co. of Youngstown, Ohio; King, Gilbert & Warner, Columbus, 

hio; tna Standard Iron & Steel Co. of Briugeport, Ohio; Shenango Valley 

teel Co., New Custle, Pa.; Buhl Steel Co., Sharon, Pa.; Wheeling Steel & Iron 
Co., Wheeling, W. Va., and the Bellaire Steel Co., Bellaire, Uhio.—V. 68, p. 253. 

Estimated annual capacity of tin plate bars, sheet bars and steel 
billets, 1,800,000 tons; bla:t furnaces, 1,600,000 tons.—V. 68, P. 380. 

In ay, 1899, closed a deal for 717 acres of coking seen’ Con- 
nelisville district for $788,700, having recently purchased a contigu- 
ous tract of 1132 acres from the H. v. Frick Co.—V. 68, p. 928. 


STOCK.— Common, $32,000,000, all omnis preferred (as to 
assets a1 d dividends), 7 per cent cum., $27,000,0 0; issued, $26,U00,- 
000; par of each, $100; banking capital upon organization, $9,000,000 
cash. As to rights of stock, etc., see offici: 1 statement, V. 68, p. 272. 


DIVIDENDS. - First dividend on preferred, 1% p. c., paid June 30, ’99. 
—V. 68, p. 1133. 
Bonrps.—Underlying bonds aggregate $2,561,000 (6s), consisting of 
$1,000 000 Ohio Steel Co.. subject to call June 1, 1901: 0,000 Shenango Val. 
Steel, $100,000 due June 1, 1901; $10,000 due ct. 1, 1902, and #8000 due Sept. 
1, 1902; $130,000 King, Gilbert & Warner Co., $100,000 due May 1, 1905, and 
$30,000 due Jar. 1, 1900; ,000 Attn» Iron & Stee! Co., subject to call Jun. 1, 
901. due Jan. 1, 1°08 $300,0uu Bei-aire Steel Co.. subject to call March 2, 1:01, 
due March 2, 19.6, and $200,00 Buhl Steel Co.. due Nov. 1, 1903. 
OFFICERS.~ President, W. E. Reis; Vice-Presidents, Henry Wick, R. 


Gilbert; Secretary and Auditor. William 8S. Baldwin; Treasurer, F. |. 


&. Wheeler. (V. 68, p. 619, 672, 926, 1133.) 

National Strawboard Co.—See page 164. 

National Tin Plate & Stamped Ware.—See page 167. 

National Tube Co.—See page 167. 

National Wall Paper Co.—Organized July, 1892, and absorbed 
twenty-eight companies. In February, 1897, President Burn testified 
before the Lexow Committee at New York that there were about 17 
companies outside the National Co., and that the National Wall Paper 
Co. did about 65 per cent. of the wall —- business; in 1896 turned 
out about 120,000,000 rolls of paper.—V. 64, p. 1088. 

STOcK.—Common stock was originally $14,000,000, but has been in- 
creased to $30,000,000 ; issued $27,931,500 for good will, patents. etc. 

Dividends.—Debent. stock, Oct.,’97, to Oct.,’98, none; Jan.,'99,2 p.c ; 
April, ted p. c.; July, ’99, 2 P + AAU» 2p.c. V. 69, p. 28. General 


balance sheet was filed in Ap 
Buildings.............. $768,453 | Common stock........ $27,931,500 
Machinery............. 3,152,815 | “ Debte”.............. 8,720,477 
Cash and dbts receiv. 3,113,482 | Reserves.............. 352,829 
Merchandise.......... 2,609,030 | Balance assets over 
Patent rights......... 28,231,500 liabilit:es............ 10,106 
Miscellaneous......... 139,632 

Total assets......... $37,014,012| Total liabilities..... 937,014,012 


N. Y. office, 418 Broome Street. (V. 66, p. 758; V. 69, p. 28.) 

New Amsterdam Gas.—Incorporated Nov, 1, 1897, and consoli- 
dated N.Y. & East River and Eq.GVax | ight, per plan V. 66, p. 133. 

SECURITIES.—The securities authorized are: $13,000,000 of com- 
mon stock, $10,000,000 of 5 p. c. preferred cumulative after Nov. 
1, 1900, and $20,000,000 of 1st consol. 5 p. c. bonds, of which $9,000,- 
000 reserved to retire bonds of the old companies assumed by the 
New Amsterdam and shown in the table above. New consvl. 5s 
for $2,500,000, preferred stock $1,000,000 and common $1,000,000 
in July. 1899, remained in the treasury available for future needs. 

DIRECTORS.—James Jourdan, August Belmont, A. T, French 
Harry Keene, Charles F. Dieterich, John C. Tomlinson, John Sloane,, 
Charles F. Cutler, Anthony N. Brady, Frank 8. Hastings, Emanuel 
Lehmann, H. B. Hollins and H. H. Rogers. (V. 66, p. 871; V. 69, p. 181.) 

New Central Coal (Md.)—£ee p. 167. 

New England Cotton Yarn Co,—8ee page 167. 

New England Gas & Coke,—Formed in 1897, and contracted 
with the Dominion Coal Company, whore mines are in Nova Scotia, to 
supply it with a large amount of coal (800,000 tons or over per 
annum) ata very low rate. This coal it proposes to turn into coke, 
selling the gas, which would otherwise be a waste product, at an ex 
traordinarily low price (14 cents per 1,000 feet) for feating as well as 
lighting 4 All the 400 ovens are expected to be in blast by 
Fept. 1, 1699.—V. 68, p. 1133. 

e new pany purchased pra tically all the stock of the Brook- 
line, Dorchester and Jamaica Plain Gas Light Companies, which pur- 
¢ carries with it the control (through right to vote the stocks de- 
posited as security for 1he Boston United Gas bonds—ree Bay State 











Gas statement page 163 of Bay State Gas Co. of Mass., Boston Gas 
— Co., South Boston Gas Light Co. and Roxbury Gas Light Oo.; 
briefly, all gas companies in Boston. As to litigation with Bay State 
Gas Co., see V. 68, p. 1179. 

STOCK AND Bonps.—Capital stock authorized is $17,500,000; issued, 
$14,000,000, = $100. First mortgage is for $17,500,000 (redeem- 
able at 105 after Dec. 1, 1902), of which $14,000,0VU0 have been is- 


sued (V. 68, - 85) and are secured by Smesteane on all company’s 
e : 













property (coke ovens, land, etc.), and by pledge of the 
Total Issued, 
Brookline Gas Light stock........... eccccce $2,000,000 
ox certificates of indebtedness... ... 1,615,000 1 
Dorchester Gas Light stock.....-........... . 520,000 5 
Boston United Gas bonds, Ist series....... 9,000,000 1 
Jamaica Plain Gas Light Co ..... ......... 250,000 1 


Massachusetts Pipe Line Co.(V.67, p. 275) 1,000,000 
EARNINGS.—Companies controlled for 1896 97 in V. 65, p. 1112. 
Estimated net earnings from eale of products, $800,000; income 

from securities of gas companies owned, $412,500; income from other 

investments, $50,000; total net profits, $1,262,500; interest on the 
$14,000,000 bonds, $700,000. 

TRUSTEES.—Trustees of N. E. Gas & Coke Co. are as follows: George 
G. Haven, Robert C. Pruyn, Stephen Peabody. W. L. Elkins, Jr., Wil- 
lian Flinn, H. M. Whitney, Henry F. Dimock, Wm. L Elkins, Anthon 
N. Brady, Emerson McMillin, Robert W. Lord, Almeric H. Paget.—(V. 
67, p. 178, 275, 369, 956; V. 68, p. 85, 1133, 1179.) 

New England Telephone & Telegraph.—This company does & 
telephone business in Maine, New Hampshire, Vermont and Massachu- 
setts under license from the American Bell Telephone Co. On January 
1, 1899. it had 46,323 stations in all, against 40,225in 1898. In July, 
1899, acquired the $600,000 8 per cent stock of the Southern Massa- 
chusetts Telephone Co., having 4,000 subscribers, on the bas's « f four 
shares of New Engl’d for three shares of Mass. stock. (V. 69, p. 181.) 

STOCK AND BonDs.—The bonds are debentures, but are to be secured 
by apy mortgage placed on the peery. 

The stockholders on July 6, 1898, voted to increase the capital stock 
from $12,000,000 to $15,000,000.—V. 67, p. 29, 74. Of the additional 
stock, $998,000 was offered to stockholders at par July 22, 1899, 
raising the amount outstanding to #12,974,000.—V. 68, p. 1226. 

DIVIDENDS.—? 1886-93. 1894. 1895. 1896. ’97. ’98.  ’99. 

Per Cent. big yearly. 4 44 5 5% 6 6mozs.,3 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1898 was 
in V. 68, p. 973, showing gross earnings $3,425,058; net over inter- 
est, maintenance, taxes, etc., $690,254; dividends (6 p. c.) $677,610; 
balance, sur,, for year, $12,654. (V. 68, p. 973, 1226; V.69, p 181.) 

New England Electric Vehicle & Trans.—See page 167. 

Newport & Cincinnati Bridge Co.—See RAILROAD Cos. 

New York Air Brake Co.—See page 167. 

New York Auto-Track Co.—See page 167. 

New York & East River Ferry Co.—See page 167 

New York & East River Gas Co.—See NEW AMSTERDAMGAS Co. 

N. W. Electric Vebicle Transportation.—See page 167. 

New York Gas & Electric Light, Heat & Power Co., New 
York City.—ORGANIZaTION, Etc.—Incorporsted in November, 1+98, 
under the laws of New York. V. 67, p. 737. In December, 1898, 

urchased Mt. Morris Electric Light; North River Elec. Light & Power 

all stock and $100,000 of the $420,000 bonds—V. 69, p. 28); Borough 
of Man. Electric Co. stock; Consol. Teleg. & El. Subway (15,000 of the 

18.750 sharee of stock and all the bonds); Manhattan Lighting, both 

stock and bonds; New York Heat, Light & Power 3,750 shares of stock 

and #155,000 of the $320,000 bonds. Also owns Yonkers Elec. L. & 

P. Co. and Thomson Houston Elec. L. Co. of Yonkers. poses to 

distribute to the = its own electric current, together with the 

surplus current of the Metropolitan Street Ry. V. 67, p. 1263. In 

Mur., 1899, all or nearly all the Ed. Elec. Ill. of N. Y. stock had been 

acquired. Seestatement for that co. V. 68, p.525. Has nearly 800 

miles of subways in Borough of Manhattan for high tension conduct- 

ors (cost nearly $6,500,000), etc. Possessing “in perpetuity virtually 
the exclusive right to carry the cables and wires used in all the _ elec- 

tric lighting, heating and power business” of the city.—V. 68, p. 1025. 
STOCK. - Increased from $25,000,000 to $36,000,000 in March, 1899. 
Bonps.—The first 5s of 1898 (authorized issue $15,000,000) are se- 

cured by a first lien on all the company’s property now or hereafter 

acquired and by pledge of the various securities, for list of which see 

V. 68, p. 773, 824. dison, see that company. 

In 1a99 the company. in order to purchase the $9,200,000 stock of 
the Edison Elec. Ill. Co. of New York, nade a mortgage to secure 

21,000,000 purchase money 4 per cent gold bonds, secured by deposit 
of that stock in trust, oy a@ second mernenge lien on the Power Co. 
plant, and by $4,000,000 cash to be inves in extensions ur improve- 
ments of the Edison plant and property. The bonds will be subject 
to call at par at any time prior to Feb. 1, 1902. See V. 68, p. 129. 

DrirecTors.—Anthony N. Brady, President; Henry J. Hemmens 
(Treasurer); Thomas E. Murray, Daniel F. Shea, F. D. Allen and Thomas 
J. Reagan. fecretary, Frank +», Allen. Office, Edison Building, Duane 
Strect, N. Y.—V. 68, p. 824, 928, 1025, 1132. 

New York & Hoboken Ferry.—See page 167. 

New York & New Jersey Bridge Co. N. ¥.—(V. 66, p. 237.) 

New York & New Jersey Posoumomes—Cpertae telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen. 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset an 
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MISCELLANEOUS. mie PRES INTEREST OR DIVIDENDS. mc ly 
} ’ Amount ~ x 
Por lanation of column headings, &c.,see noteson| of | Par er| When |Where Payable, and by} Stocks—Last 
a first page of tables. Bonds Value. | Outstanding Pont |Payabl e Whom. Dividend. % 
N. Y. é Hoboken Ferry Co.—Stocek. .......-..--.----+------- Pa ag) TE Greta ee ee eee 
Hoboken Fer.. 1st cons. M., a at 110 ($4,500,000).c*} 1896 | 1,000 4,100,000 5 Pa & N.|N. Y., U. 8S. Mort. & Tr.| May 1, 1946 
N.Y. &N. J. Ferry, Mas morts. (8600,000 are Ist 4s)..| 1896 ...... 1,000,000; 4&5 J. & J.| N. Y., Cent. Tr. Co. Jan. 1, 1946 
x Y. & Hoboken gen. mort., gold, $4, ,000..; 1898 | 1,000 3,300,000 5 g. |J. & D.|N. Y., U. 8. Mort. & Tr.| May 1, 1946 
N.Y.Mutual Tel. —Maweal on Tel. 1st M., i. not dr n.c} 1881 1,000 5,000,000 6 . \M. & N.|N. Y., West. Union Tel.| May 1, 11 
New York ¢ New $300,000, elephone—Stoc 000,000...) .... | 100 5,828,000 |7 in ’ a: we Bklyn,81WilloughbySt.| July15 ’99,14s 
se M. (newisndt.! 5 Ta ts 8.2. “yi 000 y’ tly, notdr.c*| 1890 100 1,355,000 5 g. |M. & N.IN. Y., Atlantic Tr. Co. ay 1, 

N. Y. Telephone.—M 083,008 as sinatod c&r| 1888 1,000 1,926,000 5g. 'M. & N./N. Y., 18 Cortlandt St.| May 1, 1918 
Viagara Falls hae’ Oo. —Iist M #10, 000, g.Ce.c&r| 1891 500,&c.| 8,888,000 5 g. |Various|N. Y. *Wins., Lan. & Co.| Jan. 1, 1932 
MM mervcan—Stock for $50,000 100 | 39,776,300] ...... i ataaat ii”. Saosin 
Northern Union Gas (N. Te ast. Bi 1897 | 1,000 1,250,000 5 g. M. & N.|N. Y.,H.B. Hollins & Co.| Nov. 1, 1927 
Northwestern Tel.—Stock, 6 p.c., guar. 50 2,500,000 € J. & J. IN. Y., West. Un. Tel. Co.| July, 99, 3% 

1st mort., sink. fund, ponds not drown, Interest by sece ce” 1874 | 500 1,180,000 rn J. & J.) ‘do do Jan. 1, 1904 
Olis Elevator—Stock, common, $6,5' ere 2 joke 100 6,000,000; ...... or ee eee) oe 
Stock, preferred, 6 % non- cumulative, é 100 4,000,000 6 | Q.-J. |N- . Y.Off.,71 Broadway|J’ly,15,’99, 14g 
Paci, ‘oast Oo .—Stock, common, $7, piel 100 6,809,600 |2 in 1898'/A. & O.'N.Y. ‘Manhat. Trust Co.| Apr. 17°99, 1% 
1st preferred — $1, 525,000, 5 p.c. non-cumulative.| .... | 100 1,515,500 |5in 1898 A. & O. do do Ap. 17, 99, 21g 
2d preferred os ,000, 4p.¢c meee =e: a 100 3,914,400 |4 in 1898/A. & O. do do Apr.17, ’99, 2 
1st mortg ,000, old.. 1897 1,000 4,446,000 5 g. |\J. & D.! New York. June 1, 1946 
Pacific Mail thence vena 6 T vaue 100 | 20,000,000 |See text J. & D.|N. Y. Mercantile Trust.| June 1,’99,14s 
naan Canal—Gen. M., 1,000 2,511,000 6 iJ. & J.|Phila.,BroadSt. Station} July, 1910 
Pennsylvania Ooal—Stock ..........2.--2000-e2-00--- 50 5,000,000 |16 in ’98| Q.—F. |New York, 1 Broadway.|May 1, ’99, 4 
Penn. Manfacturing Light @ Power—Stock, $10 paid... eA 50 | 15,000,000 |See rey |A&O,15) ee Apr15,’99,50¢ 
Erie Elec. Trust Certificates, gold (Edison stock as coll.)| 1896 100 &c.labt. 1,900,co0| 5 g. |... Aft. Apr.,1946 
Phila.Elec. do do Penn.H.L.&P. stock as i 1898 | 1,000 | 13,206,266 3 . A. & O.|LandT fs err.Co. -Phila.} April 1, 1948 
Pennsylvania Steel Co.—Old Penna. Steel 1st M., cur. . 1887 | 1,000 1,000,000 5 IM. & N.| Philadelphia Office. | Nov. 1, 191 
Maryland Steel lst mortgage, currency................ r 1892 1,000 « ¥ 5 iF. & A. do do Feb. 1, 1927 





Its total stations on Jan. 1, 1899, were 22,065 (of which 9,800- 
in Long Island), 18,093 in 1898, 14, 536 in 1897 and 11,883 in 1896. 

ox. —Inc. from $5,000,000 to $8,000,000 auth. in 1898. V.67,p.737 

ONDS.— General mortgage of 1 90 is now a gin lien. Generals for 

$10. 000 and $337,600 of stock were held in treasury on July 21, 

1899, for improvements, etc. Trustee gen. mort., Atlantic Trust Co. 

Bills payable Dec. 31, 1898, $60,000; real estate mortgages, $121,500. 

DIVIDENDS. ‘a 1892. 1893. 1s to July, 1899, inclusive, 

Per Cent. 6 gine Den (incl. 1% extra in Jan. ) 
EARNINGS.—Report for year ¢ 1, 1898, was in V. 68, p 
425, showing gross, $2,058,477 ; a $625, 001; interest, taxes, ote, 
$127, 683; dividends, $315, 622; balance, su lus, $181,696. In 1897, 

gross, $1, 790, 287.—(V. 66, p. 469; V. 67, p. 737; V. 68, p. 425.) 

N. Y. & Ontario Land.—See page 165. 

New York & Queens Gas & Electric.—See page 167. 

New York Suburban Gas.—8ce V. 68, p. 474. 

N. ¥. Telephone.—See page 167. 

New York & Wilkesbarre Coal.—See SuUPPLEM. of Jan., 1898. 

Niagara Falls Power Company.—Orgsnized in 1886 and un- 
der special acts of New York State has authority to use ys water of 
cen ne River for developing power at Niagara Falls, also to 

ransmit power, heat or light to practically va! point va New York 
State. Its hydraulic works have a capacity of 100,000 horse power, 
and include the 7,000 feet of tunnel, intake canal, wheel- -pits, etc. The 
company has 1 071 acres of land. The tunnel was first used J anuary, 
1894. See editorial V. 61, p. 46. On June 6, 1899, operation of the 
ero was turned over by the Cataract Construction Co. .?P 

133. Buffalo industrial, tramways and electric light companies use 
* wer.—(V. 63, p. 923, 1114.) 
ck authorized by charter $10,000,000; by stockholders $3,500,- 
000. Issued, $3,284,000. Mortgage covers 1,071 acres of city prop- 
erty, tunnels, franchises, rights-of-way, etc. 

DIRECTORS.—Edward D. Adams, Jobn Jacob Astor, George Bowdoin, 
Charles F. Clark, Charles Lanier, Joseph Larocque, D. O. Mills, William 
B. Rankine, Francis Lynde Stetson, F. W. Whitridge and Edward A. 
Wickes.—V. 68, p. 1133. 


North American Company.—ORGANIZATION.—Or; zed in 1890 
ander laws of New Jersey, as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. 

MILWAUKEE ELECTRIC RAILWAY & LIGHT Co.—This company, 
trolled by the N. A. Co., owns the entire system of street railways 
and has exclusive franchise for distributing electric light and power 
in Milwaukee. V. 62, p.1136. V.69, p.24. See St. Rarnway Supt. 

CINCINNATI EDISON ELECTRIC COMPANY.—This company has se- 
cured the contract for the public senting of the entire city of Cin- 
cinnati for eleven years and withit a valuable franchise for commercial 
lighting for the term of twenty years. Net oer ube for year ending 
April 30, 1896, of Cincinnati Edison Co. were 

ANNUAL REPORT.—Fiscal year ends May 31. Annual meeting is held 
in Jersey City on third Wednesday in June. Report for 1898-99 was in 
V. 68, p. 1223; VY. * » ae Receipts from interest, dividends and 
commiseions, '$119,7 : mses and taxes, $31,446; bal., surplus, 
$85,293, = $13, 630 in 1 97-98. ASSETS.—Milwaukee Electric Ry. 

& Light sto F 4; Cin. Edison El. stock, $746,600; other stocks, 
an valued at $26, 410. accounts rec., $608,. 580; cash, $217, 

LIABILITIES.—“‘The company has no liabilities, except tarmal ex- 
penses and an open account of $17,060” May 31, 1898. 

DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W. 
Burt, J. Hobart Herrick Wm. Nelson Cromwell, G. R. Sheldon, a a 
C, Converse. Henry C. 6. President. C. W. Wetm tmore ; Sec., Silas 
W. Burt: Treas., Geo. R. i heldon. New York Office, 30 Broad St. (Vv. 
66, p. 1186, 1234; V. 68, p. 12233; V. 69, p. 24.) 


Northern Union Gas Co, (New York City.)—V. 65, p. 621. 


Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 PS pies with ae dividends, 
rising 46 per cent a year to 6 in 1897 and afterward 


Omaha Water Co,—V. 69, p. 131. 

Oregon Improvement Co.—See PAciFic Coast Co. 

Osceola Consolidated Mining Co.—V. 68, p. 425. 

Otis Elevator a, Noy. 28, 1898, under the laws 
of New Jersey and was to t ver every standard elevator 
manufacturin Spee pee! in the United Statee, about 13 in all, com 
iH rising about tke cent of the business. Stock authorized, $6,500,- 

common and $4,500,000 non-cumulative 6 per cent preferred; 
$500,000 of each of which is retained in the treasury. Dividends on 
poe nace 14g p. c., Apr. 15,1899; 3 guy I a - No bonds. Will bave 
a working capital of 1, 000, 000.— 

Pacific American Fisberies.<V. ay “4 ae 673. 

Pacific Cast Company.—This company controls the Pacific 
Coast ae Company (owning its entire capital stock) and 
perenne five steamship lines running between San Francisco, 

rtland, Victoria, Sitka, Fort Bragg, San Diego, &o. Also owns all the 
securities of the Columbia & Puget Sound R (now standard gauge), 
Seattle to Franklin, etc., with s ao 57 miles, and its New Castle 
mine; the Pacific Coast Railway (narrow gauge), Port Harford, Cal., 
to Los Olivos, 80 miles; the Port Townsend Southern RR.; Port Town. 
send to S ennnnay Wash., 28 miles, and a to Tenino, Wash., 15 
tes the Franklin Coal Co. owning the Franklin mine, with 


Union. 


con- 


HIsToRY.—Suceessor on Dec. 1, 1897, to the Oregon Improvement 
Co., sold in foreclosure and reorganized p. plan in V. 65, p. 412, 463. 
Bonps.—New firsts for $554,000 are reserved for new steams 
etc., at not over $100,000 perann. Acc’nts pay. June 30,98, $696,7 
DIVIDENDS.—On Ist preferred 5 p.c., paid July 20, 1808. and 2g 
P. Se paid Apr. 17, 1899. On 2d preferred, 1p.e. July, 1 898; 3 p.c. 
..189 -, and 2p.c. paid April 17, 1899. Sutftic ent has been set aside 
boon 0 1880. to pay, ae dividends on posteetet stocks for Ff >? ending 
Nov. 30, 1899 it 525. On common, a paid Oct. 1398; 
lp.c. Dec. 15, iss. and 1 p. c., April 17, 1899. 67, st 1161. 
EARNINGS.—8 months, j 1898-99...Gross, $2,287,908; net, $512,840 
Dec. 1 to May 31. 1897-98...Gross, 2,642,369; net, 609,508 
EPORT.—First report was for seven ae ending June 30, 1898 
auvvun all dividends declared A Oct., 1898: 


Gross earnings. ‘ Int. | on bonds (7 mos.) ...$129,670 
Op.expenses and taxes. 2, 395, RTT: Depreciation,ete.(7;mos.) 119,752 
—— | Div. on 1st pref. (5%).... 76,256 
Net earnings.......... $686,357 Div. on 2d pref.(4%)..... 160,000 
Interest and discount. . 6,960 | Div. on common (1%).... 70,000 
Total net income..... "$693,317 | Balance, surplus....... $137,638 
YEARS ENDING NOV. 30. 189 1896. a ies 
Gross earnings...............-. $4,136,170 oe $3,258 
INGE GOPNINAE..... .<.0cccescenss- 569,656 354,240 389, NF 


OFFICERS, ETtc.—Chairman of the board, Henry W. Cannon; Presi- 
dent, J. D. Farrell; Treasurer, John Kean; Secretary, H. H. Durand, 
Executive, Committee: Henry W. Cannon, E. H. Harriman, Daniel 8. 
Lamont. T. Jefferson Coolid 4 Jr., and Grant B. Schley. iV. 67, p. 
26, 29, “35, 690, 789, 949, 956, 1161; V. 68, p. 525. 

Pacific Mail Steamship.—An agreement made with the Panama 

BR. in December,1895, for3 years covers joint traffic between N.Y. and 
Central America and Mexico and the U.S. coast. (V. 63, p. 78.) 

DIVIDENDS.—No dividends from 1887 until Dec., 1896, when 1 B e. 
was paid; in Laat 2 p.c.; in1898, June, 1 p.c; Dec., 1s p. c.; in 1899, 
June, 114g p. ¢ 

LATEST EARN.—1 mos., fr epee $303,937; net, $65,584 

May 1 to May 31 §1898.... Gross, 326,350; net, 84,508 

ANNUAL REPORT.—Fiscal year ends April 30; report for 1897-98, with 
balance sheet, was in V. 68, p. 127. The Atlantic lines were aiscontin- 
ued in 1896 under a contract with the Panama RR. On an. 30, 1899, 
current liabilities were -— 617; current assets, $2,072, 





Year ending Apr. 30. 1899. 1898. 1897. 896. 
Steamships........... $3,959,013 $3,668, 477 $3,759,338 wae 878 
Subsidies.............. 15,70 55,917 69,333 4,060 
Miscellaneous ........ 165,994 339,827 311,478 292, "000 

Total ~— gee --84,140,713 $4,064,221 $4, 200 149 $4,222,938 
Net earnings.......... $1,116,336 $620, 543 $714,258 $708, 382 


Dividends (213 * ce.) in 1898- = _— 000; deduct loss of SS. Star- 
buck, $298,012; bal., sur., $318,3 

DIRECTORS AND conaaia-aneiew Hart, Isaac E. Gates, Edwin 
Hawley, Samuel Thomas, G. H. Bed or J. Gould, Russell Sage 
Collis P. Huntington, President; V. Pres. and oe. Man., R. P. Schwerin; 
Jos. Hellen, Sec. and Treas., Mills Building, N. Y. (V. 68, p. 1073; 
V. 69, p. 127.) 

Park Steel Co.=V. 68, p. 475, 525, 978. 

Pennsylvania Coal.—Owns coal lands in Wyoming Valley, Pa. 
Dividends since 1881—¥rom 1882 to May, 1899, inchesee 16 per cent 
per an. In Feb., 1894, paid 4 p. co. extra and in Deo., 1896, 5 p. c. extra. 

Pennsylvania Mauufacturing Light & @ower.—A New Jer- 
sey corporation organized in 1898 to control the electric-light compa- 
nies of Philadelphia. It has secured control of the Pennsylvania Heat, 
Light & Power Co. (See SUPPLEMENT of Jan., 1898); also of Powel- 
ton, Manufacturers’, Diamond, Suburban, Wissahickon, ‘te. —in short, 
of all the vy ame olight properties of the city except perhaps one or 


two of small ance. See V. 66, p. 237, 289, 384,811. In May, 
1898, arran arranged t to B absorb Northern Electrio Light Co. (Vv. 66, p. 1046.) 
In Aug., 1898, absorbed West End Electric Co. V. 67, p. 275. 


StocK.—S8tock authorized, $15,000,000, upon which 10 per cent has 
been called, the proceeds, $i, 500,000, being for improvements, ete. 
DIVIDENDS.—5vUc, paid Oct. 15, 1898; on April 15, 1899, 50c. 
BonpDs.—The company, it is understood, will have outstanding not to 
exceed $15,000,000 of collateral trust 5 per cent fifty-year certificates. 
REPORT.— sport for 11 mos. ending Dec. 31, 1898, with balance 
sheet, was in V. 68, p. 328.—(V. 68, p. 85, 129, 328 ») 
Pennsylvania Steel Co.—Chartered in Penn. in 1895; owns eight 
blast furnaces, with an annual cooaay of 558, a0 ee pig iron; a 
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel, 
beams and other products, and a ship-building and a brid e-building 
ye) inane plant at Steelton, Pa., with annual capacity of 175,- 
Bessemer Steel Works, capacity of 350,000 tons, and the 
Mary ew Steel Co. plant at Sparrow Point, near Baltimore, having 
annval capacity of 300,000 net tons standard section steel rails. Owns 
a half interest in the Juragua (Cuba) Iron Co., Ltd. V. 62, p. 776. 
StocK.—Common, $%.000,000; par, $100; $4,750,000 outstanding. 
Preferred, 7 per cent, $1,500,000; par, $100. all outstanding, 
BONDS.— Consolidated joint mortgage (Girard Life Insurance Annuity 
& Trust Co. of beige ja, trustee) covers the plants at Steelton, Pa, 


and Sprrew Point, Md., v4 of the $1,000,000 stock of the Maryland 
Steel and $697, Of the $1,500, 000 capital stock of the Juragua 
Iron Company. Consols for $3 are reserved to retire the 





miles; opera 
3,050 acres coal lands at Franklin and 2,083 acres at New tle. See 


Cas 
torial V.60,p.954. For properties owned J une 30,1898, see V.67,p.949. 








prior liens. Interest, if not Bo is Ppoyable in serip till Sept. 1,’98. 
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| Bonds-—Princi- 
MISCELLANEOUS. Date | Siz z0, or| Paeee (ae INTEREST OR DIVIDENDS. __ pal, When Due. 
For explanation of column headings, &c., see notes on] of \Outstandin Rate per When |Where Pa aoe, and by Viioske—Last 
first page of tables. Bonds) Vaiue. | &| Cent. Payable hom. Dividend. 
Penn, Steel—( Ooncl.)—Consol. mort., $7,000,000, gold.c*| 1895 $500 dc 3,283,000 . & 8./GirardL.L,A.&Tr.,Phil.| Sept. 1, 1925 
People’s Gas rt t &d Coke (Chicago)—Stock, $30, 000 {000 ar 0 | 8. 679,400 |6in 1 $ ial" Q.—F. |_N. Y., Central Tr. Co. May 25 199, 115 
People’s Gas Light & Coke 1st mortgage, gold, 8 & £..c) 1874 590 | 1000 g. we & N.|N.Y..Cent. Tr.& Lond’n.| Nov. 1, 1904 
ED. cinco bend ch cnebephhsbeehonebonvesss=s c| 1874 500 3 '500/009 6g. J. & D. do do Dec. 1, 1p0% 
1st consol. mortgage for eee nsogea... thie veeed e*| 1893 | 1,000 4,900,000 6g. A. & O.|N. Y., Central Trust Co.| Apr. 1, 1943 
Equitable Gas Light & Fuel 1st mortgage.......... ..c™| 1885 | 1,000 py tty ted 6g. J. & J. N. Y., Cent’l Tr. & Chic.! July 1, 1905 
Chicago Gas Light & Coke 1st mortgage, g. ..-...-. ne 1887 | 1,000 | 10,000,000 5g. \J. & J. do do July 1, 1937 
Consumers’ Gas 1st mort., gold. See V. 68, p. ive. 1886 | 1,000; 4,246,000 5g. J. & D. do do Dec. 1, 1936 
Illinois L. H. & Power 1st: RUIIID . ccncnsas-scccescnes °° 1885 | 1,000 | 500,000 7 | ekees nee Chic. Nat. Bk.| Nov. 1, 1915 
Lake Gas & Light 1st mortgage, gold..........------ TC} 1885 | 1,000 | 300,000 6g. J. & J.\Ill. Tr. & Sav. Bk., Chic.| July 1, 1915 
P.G. L. & funding M., $40,000,000, g.F...-- c*&r| 1897 | 1,000} 2,560,000 5g. M. & 8. New York. Sept. 1, 1947 
Mutual Fuel ‘Gas 1st mort., $5,000,000, gold, assumei.| 1897 | 1,000 | 5,000,000 5 g. M. & N.\N. Y., Central Trust Co.| Nov. 1, 1947 
Hyde Park Gas, Ist mortgage, Srketnhicsesnooe 1884 500 &c | 200,000 6 M. & 8.|First’Nat. Bk., Chicago.| Sept. 1, 1904 
en Gas Go.1st mortgage, assumed...........----. cone | 1,000 | 250,''00 6g. J. & J. cntonge Eq. Trust Co July 1, 1917 
P. Lorillard Oc.—Pf. stock, 8%, cum., pf. also as to ass’te| .... 100 | 2,000,000 |8in 1898 Q.—J. |N. Y., Baring, Magoun.|July 1,’99, 2% 
Pressed Steel Oar Co. - Stock, common, $12,500,000...... ee" 100 | 12,500,000 4 rrr ea ae ee 
Pref. stock (as to assets), 7 p.c., non-cum. , $12,500, 000; .... 100 | 12,500,000 See text; N.Y., 71 Broadway. |Julyl0, "99,154 
Procter 4 Gamble. emg * ei ice a ea ened 100 | 2,250,000 |12 - 99 F.&A. 25|Cincinnati,9O.,Co. Office.| Aug.15,’99,6' 
Pref. stock (8 um.). See termsin ed. May,’93,S8UP.| .... 100 | 2,250,000 |8in 1898, Q.—J. do @) July15 99, 2 
1st M., Bs sub nes call at 110 after July 1, 1900....c*} 1890 | 1,000; 2,000,000 6g. J. & J.|N.Y.,MercantileNat.Bk) July sb 
Pullman's P Oar—Stock, $54,000,000. ............-.- Ze eS 100 | 54,060,000 |See text.) Q.—F. [N. Y., Farm. L. & Tr. Co. Aug.15, 799, 11g 
Quicketiver Mining—Preferred stock, 7 p. c., not cum..... Kee se Te | fy eee ee | oe ’ Of., 20 Nassau 8t.|May 5,’99, 49 
tlway Equipment Com; 006 rs ny of Minnesota.—Stock..... mnie 100 | 996, 500 |6in 1898|M. & N. ge York & London. May, ’99, 3 
1st Mo ~ gold, — yearly in Nov. at 100..... SBGL |. cosses 511,000 6g. J. & D.|N.Y.,Mait.,Coppell&Co.| June 1, 1901 
ic Iron & Si Common stock, $30,000,000...... acon 100 | 27,000,000| ...... Lceeeee Ue #) jubdepkessams” Wil *psbetencke 
ferred, 7 per ae cumulative, $25, 000, ___ Maaco ooes 100 | 20, 500, oe ee J ceees | wnweeneeee | ween 




















The March, 1898, coupon was Ver in Saad convertible into consol. 
68; also the Sept. 1 coupons. 

ANNUAL REPORT.—Statement in v. - . 568, showed surp. for year 
$51,019, agst. loss $124,650 in 1897.—( 68, p. 568, 975.) 


Paterson & Passaic Gas & Electric Co.—See page 167. 
Pennsylvania Electric Vehicle.—See page 167. 


People’s Gas Light & Coke (Chicago).—An absolute consoli- 
dation on The 845,000 2, 1897, of the companies forming the old Chicago Gas 
Trust. Th 006 Fidelity receipts, which previously represented 
the several Samar were omens — oan es. for stock of 
the People’s Gas Light & Coke Co.—V. 64 yee . 235. Mu- 
tual Fuel was purchased in November, 1897, ond oh n 1898 con- 
solidated, as was also the Hyde Park Co.. with the People’s Gas-Light 
& Coke Co. The Universal Gas Co. (stock, $1,500,000) is controlled 
in the company’s interest.—V. 67, p. 179; V. 68, p. 474. The only gas 
company of account in the cit; aoe controlled 1s the Ogden Gas Co., 
which in July, 1899, was pees ing to issue $10,000,000 bonds for ex- 
tensions, etc. V. 69, p. 81 

Sept., 1898, all sputes with the Indiana Oil & Gas Co. were 
settled, the People’s 8 Co. agreeing to expend not exceeding $1,500,00u 
in the paass three years in exploiting natural gas in Chicago. V. 67, p. 
690; V. 68, p. 825, 1182. Fe Oil Co. also was purchased, it 1s 
report ed. tor about $1,500,000. 


PROPERTY.—In service January, 1899, including Mutual and Hyde 
Park Pro rties: Street ns 41g miles; meters, 230,293; public 
lamps, 28,073.—See V. 66, p. 3 

DEALINGS WITH CiTy.—In cad 1891, a settlement was reached by 
the several com = on the basis of the city getting 3's per cent of 
1,006 feet recei or at least $150, per annum, and paying $1 per 

feet for i 9 gas—the price of gas to other consumers to remain at 
#1 until 1893, when areavction of five cents in the price must be 
a yearly until $1, the present price, was reached. See V. 52, p. 939. 

Say —In December, 1898, stock was increased $5,000,000 to 
$30,000,000 for roo e of natural gas, extensions and improve- 
ments, ot which 50,000 was allotted to stockholders at par, raising 
the outstanding amount to $28,750, me —(V. 67, p. 1111.) 

ant 89. °90. °91 '92. 9 "94. °95. °96. °97. '98. °99. 
Per cent.§ 4 3 3 5% ate(lisse.) 6 216 14 6 6 Below 

In 1899—February, 112 per cent; May, 14g p. c. 

Bonps, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds 
were reserved to retire prior bonds shown in table above, and can be 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional Dut kn no hereafter acquired, or for improve- 
ments or ae 4 + n no case to an amount exceeding the cost 
of the same.—V. 65, p. 

LATEST eee ry | ateae on manufactured gas to private consumers 
for first rter of year: In aoaeo $1,545,211; in 1898, $1,436,227 ; 
in 1897, $ "429, 172. V. 68, p. 825. 

EARNINGS.—Report for year endin Dec. 31, = - V. 68, p. 327, 
showing results, including Hyde Park and Mutual Fa 








YEARS ENDING DEC. 31. 1898 1897. 
Manufactured gas sold, cubic feet........ 6,114, 587, 380 5,238,237, 008 
Sales of manuf’d gas to private users .... 5, 374,84 6 5,108,672 
Fales of manufactured gas to the city... 623, 164 700,4 
Sales of natural gab..........2.2 -ece---- 141, 996 1 152°836 
SS TELS ES TOC ES SR 8 520 163,501 
Gross income............---.. cubawae ve $7,26 265, 526 $7,125,439 
Net over operating expenses.......... $3,47 470, 225 $3,436,463 
IE vos a nec cmpeeanee senear 1,842,300 1,842,300 
Balance for stock........... at odin -- $1,527,925 $1,594,163 
COMBINED BALANCE a DEC. 31, 1898. 
Real estate, franchise, Capital stock.......... $30,000,000 
tunnels, mains, etc. $61, 762,139 | Mortgage bonds....... 34, 246, 7000 
Materials.............. 453, 914 | Coupons past due.. 356, 645 
Securities.............. *1,451,577 ' Accounts payable..... 247,047 
Accounts receivable. . 174, 645 Dep. security for gas.. 120,189 
Gas er, receivable... 742,827 Bond interest.......... 217,858 
pw A of Chicago........ 66,717 | Profit and loss......... 3,408,129 
A cee ee Re 1,606,303 
Seen for coupons..... 355,156 
Central Trust Co...... 1,972,586 


$68,585,864 $68,585, 864 
* ~* Ineludes miscellaneous bonds, $100,750; Green Street property 
$30,227; 13,206 shares of capital stock of People’ 8Gas Light & Coke. 
OrFicers.—President, C. K.G. Billings; V.-P., A = Brady, 2d V.-P., 
Walton Ferguson; 3d Vv. -P., C.K. Woos r; Treas., W. 8. McCrea; Sec., 
L.A. Wiley. Office, 54 Wall Street, N. Y.—V. 68, D. 525, 825, 1182. 
Philadelphia Company,.—See Pittsburg,in STREET Ry.Sup.,May. 
Pillsbury-Washburn Flour Mills Co.—(V. 67, p. 1307.) 
Planters’ Compress Co,.—See page 167. 
P. Lorillard Company.—Incorporated in New Jersey in 1891. 
In 1899, all com. stock acquired byContinental Tob. Co.—V. 68, p 377. 
DIVIDENDS.—1892. 1893. sees. 1895. 1896. 1897. 2090. 
Common, % 10 8 3 8 
Pref a Ne 1892 to July, 1899, inclusive 8, yearly, pd. ousted, 


Pressed Steel Car Co.—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 13, 1899, as a consolidation of the Fox Pressed Steel 
Equipment Co. and the Schoen Pressed Steel Co. of Pittsburg, and will 
control a *“‘practical monopoly” in pressed steel freight cars, etc., and 
pressed steel devices embodied in car construction. V. 88, p. 131, 188. 
see prospectus in V. 68, p. 188. Has contract with Carnegie Steel Co. 
by which the latter turnishes 30,000 tons of steel plates ee for 
ten years from July, 1899. V. 69, p. 181 (see V. 67, p. 381.) 

STOCK.—Common, $12,509,000; pref., 7 per cent non-cum., $12,5: 

000. First quarterly dividend, 1% per cent on pref., paid May 5, isn, 
V. 68,p 724. In July, 1899, 1% 2; c. Net earnings for first, five 
months of fiscal year were in June, 399, reported as $1,075,000, leav- 
ing, after full year’s dividend on preferred. a surplus of over - $260,000 

toward a common stock dividend, expected to be declared Lg a * 
1899. In June, 1499, 40 oe a day were a — out, be in- 
creased to 80 cars we Sept.1 eq o V. 68. 3. yeni on ate 
balance sheet Feb. 1899, Rg 724. teremdent Chas. T. 
Schoen. New York Ofiice 71 Br leat’ 68, p. 1183; V. 69, p. 181. 

Procter & Gamble Co.—Formed in 189v under laws of New 
i - oz on the soap, candle, oils and oe business of 

amble. The mortgage covers abou acres of land ad- 
joining Say city of Cincinnati, together with 29 factory buildings. 

DIVIDENDS........ 1891.. 1892to1897 incl. 1898. —_ 
On common ........ 8 12 percent. 20, incl. 7 ex. 

On seromme in full to July, 1899, inc. Office, Cincinnati. V.59, p. 01. 

Pullman’s Palace Car Co.—Income account surplus July 31, 
1898, $29,896,842, but see below. 

CASH DIVIDENDS.— Fy 1881-83. 1884-98. 1899 

Since 1877—P. ct.§8 yearly. 91g yearly. 8 yearly. Incl. Aug., 41g 

An extra cash dividend of 20 RSs, r cent paid Aug. 15, 1898, and —= 
increased in Nov., 1898, to $54, 000, in order to distribute $18,000, 

000 of the surplus assets as a 50 per cent stock dividend; dividen now 
6 per cent per annum.—V. 67, p. 75, 789, 840, 902. 


REPORT.—Report for 1897-98 was in V. 67, p. 787, 840. 














Years ending July 31. 1898. 1897. 1896. 
Earnings from Cars ............--.. $8,598,838 $7,743,344 $8,162,460 
Patent royalties,manuf.profits,&c. 2,076, 032 1,231,544 1,081,923 

Total revenue................- $10,674,868 $8,974,888 244,383 
Operating expenses............-... $3, 776,3 14 $3,511, '868 $3°730, ;079 
A cineca pagal associati’ns 831,634 812, 169 847,898 
Ce co on banphnenecens TOGO _ wscveces 138,998 
Dividends on capital stock ........ 2,880,000 2,880,000 2, 880, 000 
Net surplus for year............... $2,393,884 $1,770,851 $1,647,408 


Chairman of Executive Committee, Robert T. Lincoln, Chicago. N. 
Y. of., 15 Broad 8t.—V. 67, 30, 75, 787,789, 840,902, 956; V.68,p. 188. 
Quicksilver Mining.—See Sup. of Oct., 1897, and V. 68, p. 1077. 

Quincy Mining Co.—V. 68, p. 569. 

Rallroad Equipment,—V. 69, p. 28,.82. 

Railway Equipment Co, of Minnesota,—V. 69, p. 177. 

Rapid Transit f#erry.—SEE SupP., Oct., 1897; V. 68, p. 1134. 

Republic Iron & Steel Co.—ORGANIZATION.- Incorporated in 
New Jersey on May 3, 1899, to consolidate 29 plants making bar and 
forge iron, being practically all the plants in theCentral and Southern 
States west and south of Pittsburg. V. 68, p. 872. Also own five blast 
furnaces, mining properties in the Mesaba range, in the Lake Su 
rior region, extensive iron and coal lands, including those belon 
10 Pioneer Mining & Manufacturing Co. of Birmingham, Ala., and the 
coke plant of the Connellsville Coke Co. For list of properties merged 
see prospectus, V. 68, p. 674; V. 68, p. 1227. 

Stock. —Common, $30,000,000; pref. (as to assets and yo By 07 

er ceut cum., $25,000,000; of which $27,000. common and $20,- 

500.000 preferred to be issued to purchase properties and 659,000 
$6,500, cash working capital, leaving in the treasury $3,000,000 
common and $4,500,000 preferred to purchase additional properties. 
Estimated output of firss year, 9u0, tons.—V. 68, p. 92 227. 

Drrectors.— August Belmont, Myrom C. Wick. Grant B. Schley, 
Pandolph S Warner, George E. Sheldon, J. G. Cauldwell, G Watson 
French, Alexis W. Thompson, John F. an bg A. Meysenburg, L. E. 
Coc hran, James C. Corus, H. W. Hassinger, P. L. Kimberly, George 
M. Bard, Samuel Thomas, 8. J. Llewellyn and Harry Rubins. 

OFFICERS.— President, Randolph 8S. Warner; Secretary, Silas J. 
Llewellyn; Treasurer, John F. Taylor. Main office, Stock Exchange 

Bldg., Chicago, with branch in New York. 

Rhode Island Perkins Horseshoe.—See page 167. 

Riker Electric Vehicle.—See page 167. 

Royal Baking Powder Co,—ORGANIZATION.—Incorporated in 
Feb., 1899, under the laws of New Jersey, to merge the Cleveland 
Baking Powder Co., the Royal Bakin owder Co., the New York 
Tartar Co., the Tartar Chemical Co. of New J ersey, and the Price Bak- 
ing Powder Co. of Chicago. 

DIVIDENDS.— First dividend on pref., for 4 mos, ending June 30, 1899, 


i , Ps C., a) mony July 1, 1899; fee re thereafter to be 14g p.c. quarterly, 


g Oct., 1899.—V. 68, p 1183 

¥ common stock will be marketed. Subscri od Bla were received 
by the United States Mortgage & Trust _ - Blair & Co. Treas., 
John Morris.—V. 68, p. 430, 1183; V. 69, p. 1 

Rubber Goods Mfz. Co.—See page ag 

St, Louis Term, Cupples Station & Property.—See p. 167. 





Postal Telegraph Cable.—See COMMERCIAL CABLE Co, 





Seattle & San Francisco Ry. & Navigation,.—See page 168. 
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Jury, 1899. } MISCELLANEOUS STOCKS AND BONDS 161 
| Bonds--Princi- 
ee ee ee 
ation of column ings, &o., ‘ar r en ayable, an 
Forexpies first page of tables. Bonds) Value. |Ovtstanding|"" Cent, |Payable Whom. 7 Dividend. 
ing Powder—Common stock, $10,000,000..... ebee SLOO 10,000,000) scccce J cccce | _cewnceeeee eek ee 
sage eet tek, $10,00'',000, 6 per cent, cumulative..| .... 100 | 10,000,000 |See text.| Q.—J. New York. July 1,’99, 2% 
St. Louis Ter. Oupples Sta. é P.—1st M. g.,red.102 aft.’02.0*| 1897 500 &o. ,000} 415 g./J. & D.|New York and London.} June 1, 1917 
hern & Allantic Telegraph—Stock (guar. 5 per cent)..| ... 25 559,525 5 —|A. & O.|N. Y., West. Union Tel.|Apr.,’99, 21g 
Southern Colton Oil—Stock....... Lcd rosbaseerie decd acwnenen mia 50 | 2,000,000 |6 in 1898|J. & D.|From Camden—by ch’ck/J’ne 15,’99,4 
South Yuba Water Oo.—1st mortgage bonds.........--.-++ 1890 50 522,000 6 A. & O.| N.Y., Holland t. | Apr. 1, 1910 
Consol. mortgage, gold, $1,500,000........----....------ 1893 | 1,000 478,000 6x2. |J. & J.|N. Y. Farm. L. & Tr. Co.| July 1, 192 
Standard Gas Light—Com. stock authorized, $5,000,000.| .... 100} 5,000,000 |See text.| Q.—J. | N. Y.,31 Nassau St. | July, ’99,1 
Preferred stock authorized, $5,000,000..............+--- isan 100 | 3,721,100 |6in 1899/J. & J. do July 1,99. 
New 1st mortgage $1,500,000, gold.............--...--- ce} 1890; 1,000 »477,000 5 g. |M. & N.| N. Y., Merc. Trust Co. ay, 1 
Stand. Oil—Com. stk., $100,000,000 ($10,000,000 pf.au.)} .... 100 | See text. (See text.| Q.—M. | N. Y., 26 Broadway. |June 15,’99,12 
Stand. dé Twine—1st M., g., 8. f., to call at 105.fa.c*} 1896 | 1,000| 2,912,000 6g. |F. & A.|N.Y., Manhattan Trust.| Aug. 1, 1946 
Consol. M., non-cum., incom es, g.,to call at "seared 1896 | 1,000| 7,500,000 Be ives Aaa, Ss aeeeeeee Aug. 1, 1946 
Street Rail é Illuminating—Common stock... A ee 45,000 shs. | ....... .-.--_ |Boston, O. Col’y Tr. Co.| (%) °99, 2% 
Busqueh’na Ooal.—1st M., gu. p. &i., 8.f. not sub. tocall.c} .... | 1,000] 1,521,000 6 J. & J.| Phila. Co.’s Office. Jan., 1911 
Tenn. Ooal I.é RR. 00.—Stook (#1 ,000,000is8%cum.pref.)} .... Pe re BC eee er Cee as 
Consolidated MOrtgage. ..........-25---e eee eee cneeeeenceee 1881 | 1,000 5,000 6 M. & N.| N. Y., Hanover Bank. | Nov. 1, 1901 
South Pittsburg Purchase, lst mortgage .........--.-.-. 1882 1,000 120,000 6 F. & A. do do Feb. 1, 1902 
Pratt Coal & Iron Co., Ala., 1st M.,s.f., not drawn....c*} 1883 | 1,000 628,000 7 M. & N. do do Nov. 1, 1903 
Birmingham, Ala., Div., con. M., g., 8. f.1%, not d’rn..c*| 1887 | 1,000} 3,632,000 6 g. |J. & J.|N. Y. Hanover Nat. B’k| Jan. 1, 1917 
Tennessee Div. bds, gold, s.f. 11g % yearly, not dr’n...c"| 1887 | 1,000} 1,254,000 6 g. |A. & O.|N.Y.,4th National Bank] Jan. 1, 1917 
De Bard. con. M.,gd.,guar.,s.f. $30,000 y’ly,not dr’n.c*| 1890 [500 &.| 2,771, 6 g. |F. & A.|N.Y., Hanover Nat. B’k.| Feb. 1, 1910 
Ala. Steel & Shipbuilding, pref. 6 p. co. cum., guar...... Po. ae 0, mo acca | Pecageatea™ OR Wale ae 
lst mortgage, guaranteed, gold. Wa..........-..--.... 1898 | 1,000; 1,100,000 2 5 PRE See eee 1928 
Cahaba 1st M., $1,100,000 gold, gu., 8. f., red. at 110..c*} 1892 | 1,000 985,000 6 g. |J. & D.|N.Y.,4th National Bank.} Dec. 1, 1922 
Union Bag ¢ Paper—Stock, common, $16,000,000....... Sees pW | eS ere Os eae alse) 
Preferred stock, 7 per cent, sumulative, $11,000,000..! .... 100 | 11,000,000} 7 | ..... N. Y., First Nat'l Bank.|July 1,’99,1% 


























Southern Cotton Oil.—See Sup. of Jan., 1898; also V. 68, p. 1178. 

Southern & Atlantic Telegraph.—Lines leased to Western 
Union (which owns $390,475 of stock additional to that in table) and 
stock guar. by rental 5 p. c. 

Southern New England Telephone.—V. 68, p. 328. 

South Yuba Water Co.—See SUPPLEMENT of January, 1898. 

Spirits Distributing Co.—Under the plan for consolidation into 
the Distilling Co. of America, published in June, 1899, in V. 68. rn 
1224, each $100 of the $1,250,000 tirst preferred stock will receive $80 
in new preferred and $20 in new common, and each $100 of the $1,- 
375.000 second pref. $20in new preferred and $20 in new common. 

Springfield (Mass.) Breweries.—V. 68, p. 620. 

Standard Distilling & Distributing Co.—Under the plan for 
consolidation under the title of the Distilling Co. of America, published 
in June, 1899, in V. 68, p. 1224, each $100 of the $16,000,000 of com- 
mon stock will receive $60 in new common and each $100 of the 
$80,000,000 preferred $85 in new preferred and $15 in new common. 

Standard Gas Lg aes in 1886. Owns 160 miles of 
gas pipes north of 13th Street. 

DIVIDENDS— 1891. °92. °98. °94. °95. °96. °97. °98. ’99. 
Common % Lwicek wma a so a ae pA 4 5 68 text. 
Preferred %......... 3% le 4 4 51g 416 : 6 v 

if Ge Vs 
. 68, p. 573, 871, L189. 





. 6 
In 1899, common, Jan., 119 p. c.; Apr., 142 p. o.; July, 
68, p. 1183. Russell Sage, President.— 

Standard Metal.—See page 168. 

Standard O11.—ORGANIZATION.—This New Jersey corporation suc- 
ceeded in June, 1899, to the Standard Oil properties, held by liquidat- 
ing trustees, the holders ofjthe $97,250,000 of old certificates and 
* assignments,” receiving dollar for dollar in common stock of the 
New Jersey company and 2°68 per cent in cash to represent distribu- 
tion of Ohio company. See SUPPLEMENT for April, 1899, and V. 68, 
p. 1227; V. 69, p. 28. Controls petroleum oil refineries in all the prin- 
cipal Northern cities of the United States, and produces about 65 per 
cent of the country’s tutal output of refined oil; also controls oil wells 
in Pennsylvania, Ohio and West Virginia, and has pipe lines for trans- 
mitting its oil to tidewater. Constituent properties, V. 66, p. 1239. 

Stock.—Stock authorized, common, $100,000,000, of which $97,- 
250,000 required for exchange of certificates and ‘‘ assignments ” of 
old company, and $10,000,000 non-cum. 5. per cent preferred, to be 
held in the treasury for the present. 

DIVIDENDS— 1891-95. 1896. 1897. 1898. 

1 33 30 (18% extra) 


Dividends in 1898: March, 10 p.¢.; June, 8 p. c.; Sept., 5; Dec., 7; 
j2 1899, March, 6 p. c.; June, 12 p. c. 

OFFICERS.—President, J. D. Rockefeller; Treasurer, W. H. Tilford; 
Secretary, C. M. Pratt. Oftice, 26 Broadway, N, Y. 

DrIREcTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
J. D. Archbold, H. H. Rogers, W. H. Tilford, 0. M. Pratt, O, H. Payne, 
Paul Baveock, C. W. Harkness, T. O. Bushnell, A. M. McGregor and 
F. Q. Barstow.—V. 68, p. 1183, 1227; V. 69, p. 28. 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, under- 
laws of New Jersey, to take over the property of the United States, 
Cordage Company, reorganized per plan in V. 60, B; 1012. For state 
ment of property covered bythe mortgages see V.63, p. 1064. Union 
Selling Co. organized in 1898 acts as selling agent.—V. 67, p. 484. 

STOCK AND BonpDs.—Capital stock is $12,000,000 (par $100). The 
first mortgage is for $3,000,000, yearly sinking fund 1 per cent of 
bonds outstanding; firsts purchased for sinking fund and canceled to 
J vy, 31, 1898, $88,000. The consols are non-cumulative incomes, and 


entitled to one vote for each $100 of bonds. 
REPORT.—Year ends July 31. Statement for 1897-8 in V. 67, p. 840. 
Proceeds of Net from Other ‘harges, Balance, 
sales. oper. income. ele, $25 Ogre 
1898..$3,100,118 $473,428 ....... - $239,865 sur.g223,563 


1 3,428 
1897.. 3,542,353 de 169,710 $96,376 264,212 def.167,836 

President, Vincent P. Travers; Vice-Prest. and Treas., Alfred R 
Turner, Jr.; Asst. Tréas. and Sec., Joseph G. Taylor, 14-20 State St., N. 
Y. Directors: Vincent P. Travers, William Barbour, W. R. Potts, Sumner 
R. Stone, John Kean, A. R. Turner, Jr.; J. Williams Clark, John N. 
Kenney, J.C. Reiff.—(V. 65, p. 569; V. 66, p. 951; V. 67, p. 484,840.) 

Standard Underground Cable Co.=V. 68, p. 5683 V. 69, p. 82. 

Steteon (John B.) Co.—V. 68, p. 229. 

Street Ry. & Illum.Properties.—SurpP. Oct.,’97; V. 67, p. 1056 

Streets Western Stable Car Line,=V. 68, p. 229, 430. 

Summit Branch Coal,.—See Sourr. Jan., 189, and V. 66, p. 332. 

Sunday Creek Coal.—See page 168. 

Susquehanna Iron & Steel Co,—Div., $4 per share, paid 
27, 1899. V. ©8, p. 1078, 1184, 1227; V. 65, 9. bo, 132. aie ae: 

Swift & Co.—V. 67, p. 321, 1209; V. 68, p. 83, 87; V, 69, p. 127. 

Tamarack Mining Co.—V. 68, p. 425. 

Tennessee Coal Iron & Railroad Company.—ORGANIZATION. 
—Owns blast furnaces, coal mines, iron mines, foun ries, &c., and coal 
and iron lands in Tennessee and Alabama. The totai area of mineral 
lands and Ls owned and controlled in 1893 was about 400,000 acres, 
of which 274,000 acres in Alabama and 126,425 acres in Tennessee. 
On Dec. 19, 1892, the Cahaba Coal Mining property, situated in coun- 
ties of Bibb, Shelby and Jefferson, was acquired. V. 55, p. 60, 463. 

An amalgamation with the De Bardeleben Coal & Iron Company was 


consumm: 
tained by the De Bardeleben Co. and the Cahaba Co. V. 63 





a in September, 1892. Merely a formal x oye re- 


oD. 


In June, 1899, purchased for cash the property of the Sheffield (Ala.) 
Coal, Iron & Steel Co., including three furnaces, etc., and on July 5, 
1899, the Ensley Land Co., owning 75,000 acres of land. With these 
acquisitions included,the Tenn. Coal, Iron & RR. Co. is the owner of 
2v iron furnaces (several not in operation) of a total capacity of about 
850,000 tons«f iron annually, and also of coal and iron lands aggre- 
gating 450,000 acres.—V. 69, B. 82; V. 68, p. 1227. 

In June, 1898, the Alabama Steel & Shipbuilding Co. was organized 
to build a large steel mill at Ensley City, and contract let for con- 
struction. The mill will have twelve basic furnaces of 50 tons each 
and a capacity of 1,000 tons of steel daily, and will be leased, when 
cone to the Tenn. C., I. & RR. Co.. which will arantee its 
$1,100,000 6 = cent bonds, all subscribed in June, 1898, and $440,- 
000 6 per cent preferred stock, given as a 40 per cent bonus with the 
bonds, The $50,000 common stock, all owned by the Tenn. C., I. & 
RR. Co. carries control of stock.—V. 66, p. 1002, 1235; V. 67, p. 127, 801. 

On May 26, 1899, transferred to the Southern Ry. and Louisville & 
Nashville 25 miles of the Birmingham Southern RR., in the vicinity of 
Birmingham, Ala., for $1,100,000 cash, the 4 pep to be applied to 
pay floating debt and used as working capital. V. 68, p. 774, 1078. 


DIVIDENDS.—On common in 1887, 1 per cent.and none since. On pre- 
ferred, from 1889 to 1893 inclusive, 8 pc. per annum; none since. 

Bonps.—The two issues, known as the Birmingham Division and 
the Tennessee Di bonds, are each a lien on their own property 
as described in the mortgage, and a second lien on the Bn ae J 0 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000,000 [of which $540,000 bonds have been cremated] 
and $638,000 remain in trust to secure $628,000 Pratt Coal & Iron 
bonds; and of the Tenn. Div., $1,400,000, of which $140,000 are in the 
stabing Sane The De Bardeleben mortgage is for $3,000,000, of which 
$229, canceled by sinking fund. V. 68, p.725. The De Bardeleben 
bonds were assumed by the Tenn. Coal & Iron. See V. 56 p. 604. 

FLOATING DEBT, ETc.—On Jan. 1, 1899, total floating debt was 
$2,109,693 (against $1,903,496 on Jan. 1, 1898,) of which $958,051 
bills payable and $874,841 due sun c tors on open account. Total 
— assets $1,907,232 (against $1,783,010 in 1898), of which $181,- 

85 cash and bills receivable, $329,000 treasury bonds, $383,073 sal- 
able part of inventory and $891,907 due on open accounts. 

EARNINGS,—Jan. 1 to June 30 (6 months) net, $509,862 in 1899; 
$416,324 in 1898; charges, $279,378; surplus, $230,484, against 
$131,450 in 1898. 

ANNUAL REPORT.—Fiscal year now ends Dec. 31 oe Jan. 31.) 
Report for year ending Dec. 31, 1898, was given in V. 68, p. 567, show- 
pT Toes for the year as follows: Goal, ,679,534 tons; coke, 992,- 
697 tons; pig iron, 549,457 tons. 

-12mo0s.~ —12mo0s.~ —12mos.— —11 mo8.~ 


1898. 1897. 1896. 1895. 
Tot. net profits.. $868,383 $623,823 $692,333 . $995,794 
Int. on bonds, &c 616,434 649,830 660,084 582,305 
Bad debts, &c.. 26,974 13,928 1,186 43,521 








Balance for year.....sr.$224,975 df.$39,935 sr.$31,063 sr.$369,968 

Total undivided surplus Jan. 1, 1899, was $97,051. 

DIRECTORS (Jan.,’99)—Cord Meyer, James T. Woodward, W.S. Gurnee, 
Jr., W. 8. Gurnee, O. H. Payne, John G. Moore, James Swann, D. J. Me- 
Comb and A. B. Boardman, of New York; A. T. Smythe and J. B. Adger, 
Jr., of Charleston; A. M. Shook and N. Baxter, Jr., of Nashville; J. 
Bowron, of Birmingham; F. H. Benedict, of New York; President, N. 
Baxter, Jr.; Secretary, John F. Fletcher, Jr.; Treasurer, Jas. Bowron, 
Birmingham, Ala. N. Y. office, 80 Broadway.—V. 69, p. 29, 82. 

Tidewater Steel Co.=V. 68, p. 826, 1136; V. 69, p. 183. 

Terminal RR. Association of St, Louis,<SEE RAILROADS. 

Texas & Pacific Coal Co.—See SUPPLEMENT of Jan., 1898. 

Texas Pacific Land Trust.—See Supp. of Apr., 1897, page 154. 

Trenton Gas & Electric.—See page 168. 

Trenton Potteries Co.—Stock, $3,000,000, Sup. April, ’97. 

Trow Direct, Print, & B°kbind.—V. 65, p. 365; V. 67, p. 952. 

Union Bag & Paper Co.—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27, 1899, as a consolidation of over 90 p. 6. of the paper 
bag business of country. V. 68, p. 430; V.69, p. 182. For assets and 
list of LO ag paws see prospectus, V. 68, p. 333. Stock, common, 
$16 000, ; 7 per cent cum. pref. (as to assets and dividends), $11,- 
000,000: par of each, $100, all outstanding. See official statement in 
V. 68, p. 675, as to rights of stock, etc. orking capital of new Co., 
$2,500,000. Earnings of constituent properties were $1,226,000. 

DIVIDENDS.—First on pref., 1% p. ¢., on July 1, 1899. V. 68, p. 1134. 

OFFICERS.—President, L. G. Fisher; Vice-Pres., Charles A. Dean; Sec- 
ond Vice-Pres., A. M. Perrin; Treas., Frank Washburn; Sec., Frank 
Washburn, Fisher Bldg,, Chicago, I1l.—V. 69, p. 182. 

Union Depot Co: of Columbus, ©.—The P. C. C. & St. L. owns 
a half interest in this property.—V. 63, p. 117; V. 64, p. dog. 

Union Ferry.—Operates five ferry lines between New York and 
Brooklyn. Capital stock is $3,000,000; par $100. The mortgage covers 
19 ferryboats, real estate, etc. Dividends: In 1894, 4 p. o.; 1895, 4 p. 
o.; in 1896, 4p. o.; in 1897, 4 p. ¢.; in 1898, S'9 B- 6; in 1899, Janae 
p. ¢.; April, 48 p.c.; July, 9 p.c. President, W. H. Male. 

Union Switch & Signal.—V. 67, p. 738, 1264; V. 68, p. 471. 

Union Type Writer.—Organized in 1893. Stock is as follows: 

Class. Outstandi i ivi 

















nding. Divs, When Pd. Last Dividend. 
Common............ PEED *. °. |. & scecke.c- . , - ineesaes@eqnsinenanin 
1st pref., 7 p. 0..... 4,000,000 A. & 0. Apr. 1, ’99, sa 
2d pref., 8 B; tous 4,015, A. &O. Apr. 1, ’99,4 
As to decision in'July, 1899, see V. 69, p. 82. 
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162 INVESTORS’ SUPPLEMENT. [Von LXIX. 
Bonds-—- - 
MISCELLANEOUS. =n — Date Biz @0r| moun ae ~ enter whee. 
For explanation of column , see notes on} oO ‘ar r en ere payable and b ke— 
first page of ta Bonds| Value. outstanding “Conk Payable Whom. " Dividend. 
Union Ferry—Stook..........---20----00--e-00-0 $1 o5p00.008 | S9in "98 on, Co. office, Brook] Jul 1, 08, 
lat M., go i roa. re 110 after Nov. 1, 1895 100, &c.| 2,200,000 | M.& N.| N.Y.,H.B Hollins. ~ 18 
nited G nt Co-Seoet. < $15 000, % 50 15,000,000 | 38 m4 15 Philsdelphice Office. |J “ 15,'00,2% 
Debenture — sensnener? © 7 i e Cc 500 1,000, 6 . & J.|Phila., First Nat. Bank.| July 1 
United Shoe Vachiner n stock, $10,000,000...| - 25 | 8,660,725 ...... Boston. July 15, 99, 2 
Preferred stock, 6 per cent,  oumulative bRindieinccite ve 25) 8,657.700; 6 |Q.—J.45 do July 15,'99,1 
U. 8. Oast Iron Pi ie @ Foun 0o.—Stk., com., $15,000, 000 cone | ceceee (1) | eeecee | cones |  cnncenene ie 
Pref l stock, 7 per cent, non oum., $15, 000,000 . RS en (%) 7 pada: i ot aii aes 
U. 8. Br Pref. stock, 7 p. ¢., cum , ye £00,000. . oben 100 3,750,000 7 Q.—M. |N. Y., Prod. Ex. Tr. Co.|June 1,’99, 1% 
1st M., $2,000,000, 6, red. 1908 at 104 =. f. y’riy.. 1898 | 1,000 | 2,000,000 6 f. J. & J.|Boston, Old Col. Tr. Co. Aug. 1, 1918 
Nnited States palbpesciopéndcchbectipneae> sone on oe 100 | 10, ,000 |3 in 1898/M. & N./N. Y., Oftice, 49 B’way.|May 15,’99,11,5 
United States r Milling Stock, com., $12,500,000..| .... | ...... 3,500,000 | Seokwht Gi -bubesi chi -.>.° webibactieeanl 09a o> siedhoce 
Preferred stock, 6 p. c, cumulative, $12, 500,000 . ste) | Welede 5, “fey ree ars er ey eer ap 
let M. g., $15,000, .sub tocallat 110 aft. 10 yrs. “Ce}] 1899 1,000 7,500,000 | 6 g. |M. & N. New York. May 1, 1939 
United States Leather—Common stock, $64,000, 000...... oes OE PP tt aa eoetinn RRR ee tate None paid. 
Preferred stock, wt 1 c., 864,000,000 ...... iti 100 | 62,254,600 4%in’98| Q.—J. |Office,26 Ferry St.,N.Y |July 1, 99, 14 
Deb. for $ 10,000,000 » B18 Be -— to call at 110.c*| 1893 1,000 5, 000 | . |M. & N.|N. Y., Park Bk.; Boston.| May 1, 1913 
United States Morty gage & rust 8 De ae eT eS ave 100 | 2,000,000 |9 in 1899|J. & J.|N.Y.,Office, 59 CedarSt.|July 1,’99, 5% 
g., red. after 5 yrs......... c*&r/1894-5100 &c.| 1,000,000 | 5 g. |A. & O. do do 1915 
ist mort. trust “D” hag Sy after 19 1901...... c*&r} 1896 = &¢c.| 1,000,000 | 4leg.\J. & J. do do Jan. 1, 1916 
bonds. “yu” & ** aD ,red. after 10 yra.c‘&r|1897-8 1,000 2,000,000 4 g. | Various do do 1917 & 1918 
—>” Mp” fa. , red.af. 5 yrs.c*| 1898-9) 106 y 4,000,000 . | Various do do 1918 & 1919 
United States Rubber—Common ($25, ,000 authorized)| .... 23,666,000 |1 J’ly,’99| ..... wonaer +4 Murray 8t.N.Y.|July 31,’99,1% 
Preferred ($25,000,000 authorized) 8 p. 6. non-cum..... «eo | 100 23,525,500 |8 in 1398 wae do July 31,’99,2% 
Boston Rubber Shoe Co., oa ee er a eee BECO | -kascee 5,000,000 5g. |F. & A. dp do 1908 
DP scatakssentace ones | 100 | 20,000,000 |8 in 16 $8 M’thly. ere bh seassens 





Wagner Palace Oar Oo. —Stock, $20,000, 




















DIVIDENDS. 1893. saps. aaas. ages. 1897. naps. 1899. 
1st preferred, D. as - 3g 7 pr., 
2d preferred, ee 9 % 8 8 Apr. 34 

Overdue on i pet in July, 1899, 2d pref., is p. o.—V. 69, p. 82. 

United Electric Co, of New Jersey.—See page 168. 

United Electric Securities Co.—See V. 67, p. 480;V. 68, p. 574. 


United Fruit.—See page 168. 
nited Gas Improvement Co.—Organized in i882 in Pennsy]- 
m., pecunnaiee’ in 1885. Charter is perpetual and business is 
the building, leasing and 0. era of gas works. ay 7 2, 
to increase capital stock from $11,500,000 to $15,000. 








1898. 
Dec. 1, 1897, this company leased the Philadelp a aT Sts works 
until Dec. 31, 1927. See _—_ of lease in V. 926, 941. 
The United Improvement Co. assi, -— ease to & equitabl e Tilumin- 
atin oe OF Dp. t Co. of Philadelp 8ee Eq. Ill. G. . and V. 66, 
p. Vv. 6 a3 rey ra a Majority (83,252,500) ho of (#3. oor 
sex & Hudson Gas ( ); algo a m: - 
see Passnio Gas & Electric vba p. 4 30}, 


000) of the Paterson & 
and also a m se of the a of the United Blosteic Co. of New 
Jersey. V.6 uly, 1899, was arr a@ consolidation 
of dem Gity ‘ons eee ay 69, p. 80, 132, 
IVIDENDs—Since 8 p.c. per annum, payable emeeecty. in 

a 1896, paid extra a Sividend of 15 p. c. in convertible scrip. 

REPORT for 1898, in V. 68, p. 924, showed profits of ‘- —aegebe 
—<—— $439,830 over 1897. ividends, 8 Jy aw cent s pereee 

President, Thomas Dolan; Secretar. 1%: r, Edward ©. Lee, 
Drexel Building, Phila. (V. 68, p. 13 O24, Sits v. 69, p. 80.) 


United Lighting & Heating.—V. 68, p. 333. 

United Shoe Machinery Co.—ORGANIZATION.— Incorporated in 
Feb., 1899, in New Jersey as a consolidation of the leading shoe ma- 
ehinery companies and those — foreign patents for their ma- 

See fist in V. 68,p. 333,430. Cash working capital at out- 
fare £500,000 . Stock, common, $12,500,000; par, $25; outstanding, 
po ootne, 88 preferred cum.. 6 Ad cen t, $12 000; par, $25; out- 
$8,057,700. Net cornings i iso8 of companies consoli- 
dated ere in excess of $1,600. 6 p.c.on preferred stock will 
require were in ok 8 per cent on common, $690,000; total, $1,207,500. 

DIVIDENDSs.—First dividend, 1 per cent on preferred and 23 per cent 
on wry paid April 15, 1899. V. 68, p. 525. In July on common, 
2 J. on preferred 119 2Ro 

ident, Sidney W. wea ow of Boston; Treas. and Gen. Man., ge 
W. Brown of Boston. 1 Lincoln 8t., Boston, Ma-s.—V. 68, p. 525. 

United States‘ He Iron Pipe & Foundry Co ~ORGANIZA- 

rated in New Jersey on Mar. 3, meget to unite compa- 


TION.—Inco 
hard — the larger part of the cast-iron pipe business of the 
U. £130. . For list of comets 000 consolidated see prospectus 
a ¥,93 ooRs "ek, roe $15,000,000; pret. 7 p. c. non-cum., 
boda, of ‘which $3 006 com. and $3 pref. are to re- 


pm ed of mn Mitionel pe properties 
have a working + tal, al, consisting of bey f 


material, manufactured product and cash of t 
Greenough offered $7,500,000 preferred stock A subscription at par 


with an equal amount o wg stock. 

DirEcTORS.—Co! A.C Overholt, Bs A Overholt, L E. Le- 
moin Geor, Boifayes E. Bur e, E. C. Fuller, W.C. Proctor, B 
- ” ayes, 0. i ajlahan and 4 C. —s 


peg ey the treasury fo 
The new ome Sa 


Haughton, Geor 
| OPnioERs. - eeideat, A. + Overholt Sec. and Treas., B. F. Haugh- 
ton.—V. 


United alas Express.—An “association” or, anized under the 
laws of New York State in 1854; notincorporated. Operated June 
+ 1895, on about 30, a © of railroad in the United States. In 
September, 1887, the stock was increased $3,000,000, raising it to 
$10,000, 000, and the Baltimore  ¢ & Ohio Express was purchased. 
DIVIDENDS. ? ’88. ’89. ’90. ’91. ’92. br 7% 95. = °97.°98.  °99. 
Since’87,p.c.§ 5 5 4 2 2 0 3 3 May,1%4 

United States etiliiice shaisaiiaiedida in 1898 under the laws 
of Maine. bsorbed ten companies named in V. 66, p. 1003. 

roducing over 90 per cent of the commercial enveio in the United 
Btates utput 1 ie soi capacity over 20,000,000 daily. 

x issued 50,000; pa iF, $1.00 O; prot. # , $3,750,000 

8 ee OS 00. See V. 66 179. = 
Bec., 1898, pai ud ©. on gone 1899, Mar, ee es Cc. Sens, 1% p. c. 

nian dent, OC. H. Hutchins; Treasurer, R. W. Day, spring- 
field, Mass.; Sec.,W. G. Morse, Springtield, Mass. (V. 68, p. 774.) 

United States Flour Milling.—See page. 168. 

United States Glucose.—See page 168. 

United States Glue.—V. 68, p. 979. 

United States Leather.—URGANIZATION, Etc A ogpeelttatton 
incor. aa 25, 1093, under lawsof N. J.—V. 56, p. 757; V. 57, p. 23. 


Srock.—Wording of —<_ in editorial 4 May 1, a Sup. 
a se a 1898 1899. 


95 
Preferred p 6 4% Below. 
In ay Jan, +1 p. o.; April, 1% p. C3 July 14 p. co. Overdue Feb., 


i. 
‘ spe. —The Aebentures were issued to furnish working capital. 
sink 4 per cent oes issue yearly, the debentures to be pur- 





or ~ =A at 110. ing’ fos’ 9,653, 000 have been certi- 
fed by the trustee, but to ms 6 (date of cancellation each 
— vy > hen been “ay eat $720,000 of 


8 trustee and 


king 
trar of tha bonds. See adv. in in CHRONICLE of May %, 1893, and 





application to N. Y. Stock Exchange V. 57, p. 


axuvat 5 REPORT. ».—Fisoal year ends Dec. 31. Report for 1898, in V. 
68, p. 377, gave no statement of earnings, but merely balance sheet 
showing protit and loss Son ore. of $4, 7,944 on Dec. 31, 1898. In 
1897 the surplus was $4,36 

OFFICERS—President, J. Horton, Goshen ¥.3 ie y, Josiah T. 
Tubby, Brooklyn, N. Y.; asurer, James Fi Pium, N . Y. City. N. Y. 
Olfice, 26 Ferry Street. V. 68, p. 377.) 

United States eee gare & Trust Co.—Chartered in 1871. 
Formerly JU. 8. Mortg Boor resent name assumed Feb. 23, tes 

STocK.—Capital stoc ‘8 5 #5, 000; par, $100. Surplus, $1, 500, 
undivided profits Jan. 1899, $70, 339. DIVIDENDS.—In isbt, 6 
p.¢.; in '95.6; in’96, 6; mm O7, os in’98, 619.; in’v9,Jan., 4; July, 5 

Bonpbs.—The 8 series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mo: on improved ‘city 
real estate “in amounts at least fn oy to the bonds outstanding.” 
See application to list $5.000,000 bonds given co full in V. 67, p. 487. 
The $1.000,000 series “A” trust 5s called for nen tion on Aug. 1, 
ig and $1, 000,000 series “‘B” on May 1, 1899. V. 68, p. 829. Assets 
Jan. 1, 1899, were $21,009,497, including U. 8. Government bonds, 
$1, 444, 368; ‘New York City pond 8, $1,653,750; mortgages, $8,184,039; 
other stocks and pa $1 "a, 143; cash on hand and in bank, $1, 838,- 
143. Deposits, $10,338 

OFFICERS,— ident, . ae Young; Treasurer, Arthur Turn- 
bull; Secretary, William P. Elliott. —V. 68, p. 189, S08, 829. 

United States Oil.—V. 67, p. 1001. Stock, $2,500,000; par $25. 
Dividend of $1 (of which 50 centa extra) per share paid April 1 and 
July 1,189. Treas., Charles H. Cole, Jr., 8 Congress St., Boston. 

United States Pneumatic Horse Collar,—See page 168. 

United States KRubber.—ORGANIZATION AND PROPERTY.—Or- 
— under laws of New Jersey in yee a 1892, for the manufac- 
ure of rubber boots and shoes, ete. lication to N. Y. Stock Exch. 
in 1892, in V. 55, p. 1039; also se &, D. 539. In 1893 five ad- 
ditional concerns were acquired. In Sept. = purchased the 
stock of the Boston Shoe . for $1,000, ash, $4,125,000 pre- 
ferred and $3,500,000 common stock, the shoe Go. having first issued 
$5,000,000 gold bonds to its stockholders; see V. 67, “po V. 66, p. 
691, 738, 8u2, 905. Asto companies outside trust in Mar., 1899, in- 
cluding the Banigan (control of which was acquired in April, 1899,), 
see V. 68, p. 574, 675, 725 

STOCK.— Preferred stock has preference as to assets and earnin 
— no bonded or mortgage’debt can be created without consent in 

~~ te holders of three-fourths of each class of stock. Common is 
ential to all surplus after ms rs per cent on preferred. See wording 


of pref. certificate in editorial of May, 1893, SUPPLEMENT. 

DIVIDENDS, p. ct. — 1894. 1895. a et sage. 1899. 
Common.........- 0 21g July,1% 
Preferred ......... mei p. c. a. ie 8 Below. 


~~q In 1897 paid on preferred in a eg Band: o%- 

In 1899 paid on preferred, Jan., 2.6 2 p. . Dividends on 
common stock were resumed in Ju y; ind “when 1 p. c. was paid. 
See official statement in V. 69, p. 8 

ANNUAL REPORT.—Fiscal si ane March 31. The ——— state- 
ment for year ending March 31 Pal was given a V. 68, p 


Ts07. 
$2,243,484 








Gross income...........-.. ait 381 $2,256,324 

Rent, expenses, etc........ 189,867 185,573 243, 822 
a 514 $2,070,751 1,999,612 

Dividends o on preferred... $1, erty 040 $1 5552 040 1,552,040 

RCT MNIONE 5... cecctcnssete ...;. sbehedhevens (2%)403,320 
Balance for _— iecoews $1,344,474 $518,711 $44,252 

Previous surplus ......... 108,913 90,134 410,014 

Depreciation and losses. . _629, 864 499,932 364,130 
Surplus Aprill........ $823, 523 $108,913 $90,134 


The “ gross income” in 1899 was made up of results from opera- 
tions of plants and dividends on investments, $2,519,231, and of net 
income from commission on sales of rubber boots and shoes, $397,150. 
BALANCE SHEET APRIL 1, 1899. 

$557,667 Preferred stock...... 





Cash......... 
Notes, etc., receivable. cr 799,156 | Common stock.... 
Merchandise........... 617, *610 | Accounts payable. 
Investments........... 46. "910, 509 Due companies.... TLL 263 
erved for div...... 941,020 
Surplus assets. ........ 823, 523 
Total assets......... $50,884,942 | Total liabilities...... $50, $84,942 
B. Ford, 


DirRecTors.—Samuel P. Colt, Harry Converse, James 
Charies R. Flint, J. Howard Ford, Robert M. Gallaway, J. D. Vermeule, 
Henry L. Hotchkiss, Charles Stewart Smith, Charlies L. Johnson, M. C. 
Martin, Frederick k M. Shepard, E. 3. Converse, Samuel N. Williams, 
Geo. E. Weed. The officers are: President, F. M. Shepard; Vice, 
President, James B. Ford; Secretary, Samuel P. Colt; Treasurer, 
Charles R. Flint. N. Y. Oitice, 9 Murray St.—(V. 69, p. 83.) 

United States Worsted,—See page 168. 

United Zine & Lead Co,—V. 68, p. 620, 774. 

Virgiaia Carolina Chemical Co.—V. 67, p. 372; 

Virginia tron, Coal & Coke Co.—See page 168. 

Virginia & Tennessee Coal & [ron Co.—See Supp. Oct., 1897 

Wagner Palace Car.—See page 168. 

Warwick Iron & Steel,—V. 68, p. 979, 1183. 

Wells, Fargo Express.—Welso..ch Commercial.—See p. 168. 


V. 68, p. 431. 



































MISCELLANEOUS STOCKS AND BONDS, 






























































JuLy, 1899.] 
{ NTERES Bonds—Princi- 
ti Speyer & te vot | par | Amount Rate : ‘ oe ip ‘ db po a on 
xplauation of column headings, &c., see notes on| 0 ar a er e ere payable an 
or oe first page of tables. Bonds} Value, | Outstanding Cent, Payable Whom. ye "Dividend. 
Welsbach Commercial Oo—Common stock, $3,500,000....; .... STOO | Oa OO ee nase Feet Po eeaceece | | PL beaeeece 
Preferred stock, 8 A ce. cumulative, $3,500, 000.... aies 100 3,500,000 |7 e' = .—M. Checks mailed June 1,°99, 1 
Weisbach Light Co.—Stock authorized, $525,125... oes 5 515,932 .—M: ecks ma: June 24,’99,10 
Wells, Fargo é Oo. Te pdgdevescevecvecens a 100 8,000,000 ein 1899 J. & J.|N. Y., Office, 63 B’way. July 15,°99,3' 
Western Gas—Stock $4,000,000 ................------------ yaxg 100 | 4,000,000 |6in 1899|J. & J. Checks mailed. y 2099, 
Collateral trust 1st M. 4. ,000, 000, gold,red.at 110.Ce.c*| 1893 | 1,000 3,855,500 5 g. |M. & N./N. Y., J. & W. Seligman. 4 1, iaes 
Western Transit Oo .—Bond 8 gu. p.&l. y N. Y. C. ext. in’94/ 1884; 1,000 1,500,000 419 IF. & A. - SS ‘Grand Cent.8tat’n 1, 
Western Union T Ph—BtOOK. .......ccscccccccesccccce wee 100 | 97,370,000 |5in 1898; Q.—J. |N. Y., Office, 195 B’ way. July 15, oe Ae 
Real est. bds., g., (lien on W. U.Bldg., N. Y.C.)s.f. (not. ae.) 1872; 1,000| 1,163,000 7g. |M.& N. X. ae .» Union Trust Co.| May 1, 902 
Depentures (it drawn, surrender is optional)........ ay aoe 1,000 4,920,000 M. & N.|N Treasurer’s we = ich. 1, 1900 
Debentures, came goed og 1 per cent, drawn at 160. 1875 |2100 &o 771,282 6 g. |M. & 8. Londom Morton,f & Co.| Mo 1, 900 
Collateral ‘Trust bo enstsnhrdbaknqadentedgestaqcsesed “o 1888 | 1,000 8,502,000 5 J, & J.\N. Y., Office, 195 B’way.| J 1938 
Westinghouse Air j vom eke 9 $11,000,000............. sae 50 | 10,950,000 |20 in’ 98} Q.—J. Pittsburg, Pa. July: 10;399,506 
Westinghouse Electric & Manufactur’ 9: —Old com. stock...| -... 50 DUET) ‘cactay | ccses |. _. wwamasiggmer, _. [. :. ‘aetna 
Pc kv ctcnbccbesntam cocsudedeusuacctecntscnces pews 50 Ma gal MECELOO OE GRP eee Oe 2 CRT eae 
First pref. ($4,000,000) stock, 7 p.c., ry ee remarks).| ..-. 50 3,996,750 |7in 1898) Q.—J. |N. Y., Gee. 120 B’way|July 1’99,1%% 
Debenture certificates, $3, 560 ,000, PRUE IED cncnccccocs 1898 | 1,000 3,500, 5g. |/J. & J.) N ¥. Mere. Trust Co. 1913 
Si i Crt Rss docns cccpansaaccunccconcacisscocnne nee.j casa 194,560 ...... M.& 8.| N. Y., 120° Broadway. Sept., 1900 
once Jo. 1st naan ‘eo re a eee E.G len ee ae Re et ey pte 
heeling Bridge ¢ Terminal. Ry—First mortgage, ‘old.c*| 1889 1,000 .| Deo. ’91 LI ctr last paid.| Dec. 1, 1939 
oo Mt teorteags (moome till ‘arch, 1892), gol 890; 1,000 \ 6 paid. Sept. 1, 1940 
Wheel. L Ooal—1st M., fold, red. 1,000 E on ns cou . last p’d.! Jan. 1, 1919 
Whitebreast Fuet—Common stock, $1,200,000........ 100 97,00 8 Bway. 1, 1891 
Preferred stock, $800,000. .............---.+--- . bi gue: | eR RG aii ee Feb. 1, 1894 
Sexi 5 for preferred stock dividends 1893-94... i are me ee ot Oe ote . 
Gen. M., (now Ist) gold, s. f., $30,000, drn. at 1 &r.| 1888 1,000 2 — »V.62,p.1140| June 1, 1908 
Iowa & fll. Coal 1st M., gold, guar., 8. f., red. at 110..c*| 1890 | 1,000 ; do June 1, 1920 
Welsbach Light.—Manufactures Welsbach lamps, and is con- Tee 1896-97. 1895-96. 1894-95. 
trolled by Welsbach Commercial Co. Annual capacity 5,000,000 lights. 
DIVIDENDS.—In June, 1893, 2 p. c.; in 1894, af 6.5 in 1895, 70 p.c.; | Dividends paid...... seass 4,867: 911 4,792,855 4,767,805 4,767,734 
in 1896, 80 p. c.; in 1897, 80 p. C.; in 1898, Mar. 0 p. c.; June, 20 p. c.; | Intereston bonds.. ..... 896,555 "895, 510 893; 967 893,822 
Sinking funds............. ’ 39,990 39, ’991 39,991 


8e 20 p. 6.5 Dec. 23, 10 p. C3 in 1899, Mar., 10 Pp. ¢.5 June, 10 p «. 

hd Ae —Earnings for year 1898-9 in V. 69, b's 177; net, $410,- 
417; depreciation, $66, | four quarterly dividends, $257,965; total 
undivided protits, $205, patent accounts pnt off, $49,578; 
balance, surplus, $155, Y63. President, W. E. Barrows, Drexel Building, 
Philadelphia.—(V. 67, p. 220; V. 69, p.177.) 

Western Gas Co. (“Milwauee).—Organized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co., this latter eat being entirely free from encumbrances. See 
statement toN tock Exchange in May, 1897, in V. 64, p. 1182. In 
1899, Jan.1 to June 30 (6 mos.), net, $240,226, against $229,381 in 1898. 

Bonps.—The bonds cover all the stock of Milwaukee G. L. Co.; un- 
issued bonds for extensions and eT ee 

DIVIDENDS.—1895, 4 p. ¢.; 96, 5; ’97, 5; ’98, 6; 99, 6 p. ©. 

EARNINGS of Milwaukee Gas L. va In year 1898, net, $504,821; 
1897, net, $489,211; 1896, net, $434,567; fixed charges, $188, 386; 
dividend 8, $200,000; bal., surp. for year, $46,181. In 1895, net, $412,- 
258. Prest., Emerson MeMillin, New York.—V. 64, p. 1043, 1182. 

Western Transit Co,—Owns piers in Buffalo, N. Y., fleet of 15 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. a owns its $1,000,000 capital stock. 

Western Union en rap h.—Organized under the laws of New 
York State as the N. ississippi Valley Printing Telegraph Co., 
on April 2, 1851, pa 3.2. changed to present title by Act of New 
York Legislature approved in April, 1856. On Jan. 19, 1881, was 
dated the grand consolidation, in which the Western Union raised 
its ke to 880,000,000, giving par, or $15,000,000, for the stock and 
bonds of the American nion, 60 per cent in new West. Un. for 
At. & Pac. stock and a stock distribution of 4819 per cent to West. 
Unt shareholders, 10 per cent of which was for A. & P. stock owned 

by W. U. Company. 

In November, 1887, one issue of $5,000,000 of stock was made in pay- 
ment for the telegraph system of the Baltimore & Ohio Telegraph Co. 
In June, 1898, the $3,800,000 still owned by it was sold by the B. & O. 
to the syndicate identified with the —— zation of that company at 
@ price said to be about 90.—V. 66, p. 1239. 

n October, ate the stockholders vated to increase the stock from 
$86,200,000 to $100,000,000, of which $8,620,148 was then paid as 
scrip div. to re represent surplus earnings expended on the property. 

In July, 1894, $550,000 stock was issued for purchase of American 
Rapid Tel. Co. Se until then operated under lease. In June, 
1897, $2,000,000 stock (making total $97,370,000) was sold for 
improvements, etc., made in 1893 to 1896 fiscal years—V. 64, p.1139. 

DIVIDENDS.— 2°87, 88 88. ’89. ’90. ’91. 92. ‘93to Tuly'99, incl. 

Since ’86, p. c.. 2 5 5% 5 15(108c.) 5% (144 Q—J ») 

Bonps.—The collateral ae bonds of 1888 (trustee, Mercantile Trust 
Company) are issued to retire an equal amount of stock and bonds of 
various telegraph and cable companies for the interest or dividends on 
which the Western Union Company is liable, these when so re to 
On June 30, 1897, the following 
wy 


be held as security for the new bonds. 
stocks (par value) Sy ledged for the collateral trust bonds: 
Stock Telegr: ora iw non Internat. Ocean Tel., $1,961,500 ; 
Mutual Tel., 8: 700; and bonds, Mutual Un. Tel., 68, 3, 
LEASED COMPANIES.—Under leases the company aside from. other 
rentals pays interest and dividends as below. On June 30, 1897, the 
company owned the Soliow™ eens of the several issues included 


below as outstanding: in Tel., $632,900; Gold & Stock Tel., 
1,443,800; Int. Ocean Tel. ong23, 100; ne’ & eNO RTS. Tel., $100, 350; 
acitic & At. Tel., $1,457 500; Southern & At., $3 
Lease . or dio, Lenten 
expires eriod. mature. 
Am. Orel Units stock. 1932 gii000.000 b Q—M No bonds. 
Empire& Ba = frome st’k ae 300,000 M No bonds. 
Franklin Tel. stock..... 1975 a267,100 ot &N No bonds. 
Gold & Beek Tel. stock.Jan.,1981 b2,458,400 6 Q—Jd ............ 
onds $500, not mort. 500,000 5 &N May 1 1895 
Illinois & Missisaip i 
Tel. stock, perpetual.. Sr.coeee @€ TOT |. d.ccdscccccce 
Intern.Ocean Tel.stock. ‘Jan.,19 81 1,015,400 6 red —J No bonds. 
N.Y. “fs 1982 oS a eee 
Mutual Un. 1,957,000 6g. M&N May, 1911 
Northw. yt stk, (850). My7,1980 2,500,000 dakeudrcepece 
ist mort. 180.000 7 J&J Jan., 1904 
Pac. & Atl. wesek ( 525). 99 years f£582,500 00 4 J&JI No bonds. 
Sou. & Atl. stock ($25) .999 years 5 A&O No bonds. 


7 Exclusive of amounts owned oT Wortics v Union directly or ar oees 
ean trust, viz.: 900; bw $2,541,600; ¢ 


a $632 
d $1,984,600; e $2,385 700; £ $3, 1043, 000; ¢#1,457,500; h $390, 475. 
LATEST nen ne for » cory ending Ju une 30, 1899: 





12 months— revenue. Di 
1898-9 9 pee 8 est.) . 45.868 003 ine oos $4, 867,946 sur.$100, 964 
1897-8 (actual)........ 090,150 906,546 tal 910 sur. 315,694 


Total surplus June 30, 1899 (estimated), $8,064,1 


ANNUAL REPORT.—Statement for 1897-98 was in “ 67, . 839. 
1897-98. 1896-97. 1895-96. 1894-95. 


$ $ $ 
year.” ..28,015732 22,638,859 22,612,736 22,218,019 
xe8,&0.17,825,581 16,906,657 16,714,756 16,076,629 


sssee- 6,090,151 5,732,202 5,897,980 6,141,390 


Year ending June 
Revenues for the 
uper.exp’s,rent., 


Net profits. 








sees 





Total disbursements.. 5,774,457 5,728,355 5,701,763 5,701,547 
Balance of oa 315, 3,847 196,217 439,843 


Miles Miles of No. of 
Year. PoeRObl’e Wire. Offices. 
1866-67.. 46,270 85,291 2, 


ey Lyre ee Profita. 
565. 5,879,282 rer 25 $2,624,919 
1879-80.. 85, 645 233, 534 9, 077 29, 215, 509 12,782, rt 5,833,937 
bent and 189,936 769, 201 21 5078 66,591, 1858 24, '978,4 7 496, 037 
896-97..190,614 841,002 1,769 58,151,684 22,6: 838'859 5,732,200 
1397-98. 199) 1847 874, "420 22,210 62,173,749 23, 915,733 6,090, 
Office, 195 Broadway, New York City. (Vv. 68, p. 479, 1184.) 


Westinghouse Air Brake.—ORGANIZATION, ETtc.—A Pennsyl- 
vania corporation. In Oct., ei meee for $960,000 the Beyden 
Air Brake Ce. of Baltimore, (V. 30, 843), and f.1 pa 898, 
absorbed the American Brake the (capital stock, aa 000), giving 
$666,666 of ita stock therefor. V. 67, — Psy 5. Brock formerly 
So:008 .000,000 (par $50) was increased 000,000 in July, bp er 

000 being as among secomholaene = e bog per ce: 
stock Gividend (Vv. of 20 28; see alse V. 66, p. 955 p. 1044), 
Up to 1898 dividends of 20 per cent per annum — th wail ‘or some 
years. In 1899, Jan., 5 p.c.; Apr., 5 p.c.; July, 5 p. c. Asto litigation 
with New York Air Grr Co., see V. 69, D. 181.—(V. 67, p. 843, 1004, 
1065; V. 69, p. 181, 182. 


Westinghouse aie & Manufacturing Soe 
TION.—A oe lowe ae manufacturing and selling a 
eral line of a ting end p in the commercial applications Sr C) 
tricity for lig and — _— Statement to N. Y. Stock 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating currents.—V 61, p.25,153. In 
March, 1896, an agreement was made with the General wee Co. 
tor pooling atents. See V. 62, p. 502, 635, 1040; V. 1024. 

In Sept., 1898, » Bare) urchased eubetantially entire ca score abeelt and all 
but $850,000 of 6 $2,500,000 20-yr. bonds of Walker Co. By an ar- 
rangement then made, the $850,000 bonds are secured by a first and 
the $1,650,000 bonds held by the Westinghouse Co. by a second mort- 
gage. V. 68, p. 87. 

CAPITAL STOCK, Etc.—Stock authorized is $15,000,000, increased 
from $10,000,000 in J a 1896, to provide for improvements made and 





Et 


future needs (V. 63, 31.) The first preference carries 
cumulative dividends ot y ad cent per annum, with right to partici- 
pate equally with other stock after the same shall have received 7 per 


cent, and preferential as to 
tificate in editorial of ad 1 
Of the $3,500,000 1 5 Bs 6, gold debenture certificates about 
,000,000 were sold in yo 8938, to retire the floating and bonded 
ebt, returning to the treasury as available assets stocks and bonds in 
—— lighting aed power companies yielding an annual income ex- 
the Sovaeeere interest charge and part of the remaining 


333,80 pal. See wording of preferred cer- 
3, SUPPLEMENT. 


ss00.0 were used in Ley al payment for stock and bonds of the 
Walker Co. V. 67, 24, 691. op fund of $150,000 yearly 
from 1900 to pay off Exxcatares at 105 drawn by lot. Nolen 


is to be placed on present or future 5 cwtage or other assets without 
providing for debentures. V. 67, p. 1112. 
DIVIDENDS.—On pref. Feb., 1892, i July, 1899, incl. 7jp. c. per an. 
ANNUAL REPORT.— Fiscal year ends March 31. For 6 months end- 
ing. a 30, 1898, gross, $3,267,910; net, $625,110; other income, 
.924; interest, $87, 500; sinki ng fund, $75,000; balance, lus, 
go28. 534. Report of March 31, 1897, was given in V. 64, p. 1222. No 
figures of earnings were oe but dividends on preferred were ‘said 
to have been earned and a ape over. Latest yearly serainee! re- 
rted are for the year 1994-5 V. 61, p. 25, and Ln cnees ial, 980% oe 


m business, 4,699; from other sources, $67 »710; 
409, a godt; a vidends 0,809 in 1893-94; interest paid on Dod an crip, 
3 ory 73 —< stock, $274,059. Balance sh Ay my 
wing: Curren i liabilities Accounts fea. 
able, 359,085; patie, parable $37 ,744,894; Ourrent assets—Cash, 
732; bills receivab ; accounts receivable, $2,15 »795; 


materials on hand, $1, "372.0 019. 

DIRECTORS.—Brayton I “of ey ter — Boat < Charies Francis 
Adams, Lemuel ee & N. W. Bumstead, A. M. 
Byers, yton 
Ives and Georg rge or use; 
1st t Vice-President, Lemue pron in 2d Vice- War- 
ren; 3d Vice-President and Treasurer, P. F. Kobbé. is at 
120 Broadway.—(V. 68, p. 571, 1024). 


Wheeling Bridge & Terminal ae ben (pte @ railway 
bridge at Wheeling, W. Va., completed in 1891, and about 10 miles of 
nal track, connecting with the Cleveland & Pittsburg, Cleveland 
Lorain & Wheeling and eeling & Lake Erie on on side, and Balti- 
more & Ohio, Ohio River Railway and Pittsburg Wheeling & Ken- 
po Creneerens ay onthe Wheeling side. An extension of 
ies from Wheeling to Benwood was completed in March, 1895, 
with receiver’s certificates,since paid off. Stock.—Authorized $1, _ 
par, , $100. C. O. Brewste: is receiver. For year ending Deo 
31, iis 8, gross, $109,678; net, $32,432. 


Wheeling Lake Erie & Pittsburg Coal.—See Sup. of J an.,’98. 
Xelton Co.—See page 168. 





N. Y. office 





164 


MISCELLANEOUS OOMPANIES—SUPPLEMENTARY. 


(Von, LX1X. 








(ae~ For Securities Outstanding see the tables on pages 150 to 163, inclusive. 





Amalgamated Copper Co.—ORGANIZATION, ETc.—Incorporated 
on Apr. 27, 1899, in New Jersey. Stock authorized, $75, J > 
common ( $100), with which had been purchased in May, 1899, 


large interests in Anaconda Copper Oo., Parrott Silver & Copper 
Co., Washoe Copper,Co., Colorado Smelting & Mining Co., and other 
properties, in i. 1899, also, the Santa Rita Copper Co. of New 

exico, for $1,400,000. V. 68, p. 1022, 1233. Stock expected to be 
ay increased to acquire minority intarests in properties named 
an ditional properties, including the Butte & Boston and Buston 
& Montana. Has no bonded or mo ge debt. V. 68, p. 820, 870. 
Subscriptions were received by the National City Bank of New York. 


OFFICERS.—President, Marcus Daly; Vice-Pres., Henry H. Rogers; 
Sec. and Treas , William G. Rockefeller. Other Directors, F. P. Olcott, 
Robert Bacon, Jas. Stillman and A. OC. Burrage.—(V. 68, p. 1022, 1223.) 


American Agricultural Chemical Co.—ORGANIZATION.—In" 
corporated in May, 1899, in Connecticut, under special charter, and 
acquired control of the fertilizer companies (except Listers’ of New- 
ark) named in prospectus in V. 68, p. 974. Several of the constituent 
companies are also large producers of boneblack, glue, acid, carbonate 
ammonia, sulphate of a, etc. Stock authorized, common, $20,000,- 
000; pret. (as to assets and dividends), 6 p. c. cum., $20,000,000. 
Issued in June, 1899, $17,000,000 each. Average annual profits of 
the several concerns for five years amounted to $1,419,879. Olark, 
Dodge & Co. of New York aided in tinancing the company. President, 
John F. Gibbons, New York; Vice-Presidents, Robert 8S. Bradley and 
Wm. H. Grafflin.—V. 68, p. 974, 1021; V. 69, p. 128. 


American Air Power Co.—ORGANIZjTION.—Incorporated in 
1897. Owns Hoadly-Knight patents absolutely, for all purposes, for 
North and South America, and Hardie patents for all parts of the 
world. Stock authorized, all common $7,000,000; outstanding, $5,- 
845,500; par $100. The Metropolitan street Railway is largely inter- 
ested in the company, which was in Jan., 1599, equipping various 
lines of the railway with compressed air motors. .» A. A. McLeod; 
an oe enry A. ely. Office, 621 Broadway, N. Y.—V. 

» D. 4 


American Alkali.—ORGANIZATION.—Incorporated in New Jersey 
on May 4, 1899. Stock, common, $24,000,000 (all issued) ; 8 per cent 
cum. pref. (with right to share with common pro rata in additional 
dividends), $6,000,000 ($10 paid in June 1, 1899); par of each, $50. 

rospectus. V. 68, p.925. Proposes to manufacture at Sault Ste. 
Marie, by an pe ime ae b= process (protected by patents), upon first in- 
stallation of plant, 170,000 tons of caustic soda and 93,000 tons of 
bleaching powder. ° W. W. Gibbs of Philadelphia is President.—V. 68, 
p. » 920. 


American Beet Sugar Co,—ORGANIZATION.—Incorporated on 
March 24, 1899, by a syndicate headed by Spencer Trask & Co. and 
Kuhn, Loeb & Co., to take over the beet sugar properties, viz.: Fac- 
tory at Grand Island, Neb., capacity 350 tons of beets per day; Nor- 
folk, Neb., 350 tens per day; Chino Ranch, Southern California, 
750 tons per day, and Hueneme, Southern California (almost com- 
a. 2,000 tons per day. In addition, 7,500 acres of farming land 

the proximity of their California factories. 

Stock, common, $15,000,000; preferred, 6 per cent, non-cum., 
$5,000,000, of which $1,000,000 is to be a treasury reserve. Par of 
ali shares, ag First dividend at rate of 6 per cent from Apr. 18 
1899, paid July 1,1899. V. 68, p. 1130. Grors profits of compie 
plant for normal season were estimated at $1,523,000; net, $1,248,000. 
see om = ¥- 68, p. 280, 616. President, Henry T. Oxnard; 
Sec., G. W. Giddings; Treas.,S. D. Schenck. 32 Nassau St., N. Y. 


American Bicycle Co.—ORGANIZATION —Incorporated in New 
Jersey on May 12, 1899, and in July, 1899, it was arran should 
—_ as @ nucleus the 45 concerns mentioned in V. 69, p. L 7, 
including with many others Pope Manufacturing Co. (Columbia bi- 
on) awford Mtg. Co., Western Wheel Works, Am. Saddle Co., 
(V. 68, p. 569), ete., etc. Options, itis understood, are heid on the greater 
part of the other American concerns making bicycles and the supplies 
therefor, which will be considered on completion of organization. 
Stock authorized, common, $20,000,000; pref. 7 p. ¢., cum., $10,- 

000 ; os 20 year 5 per cent guid debenture bonds, sub- 
ject to call at 105. Thedebentures will he offered at 9212 per cent to 
supply the 30 per cent in cash to be paid tothe old owners, who will 
receive in addition 30 per cent in preferred and 50 per cent in common 
stock.—V. 69, p. 177. The company is being financed by U.S. Mort- 

& Trust Co. of New York and Lee, Higginson & Co. of Boston. 
—V. 68, p. 974, 1021; V. 69, p. 25, 177. 


American Brick Co.—ORGANIZATION.—Incorporated in New 
Jersey in March, 1899, to consolidate the leading brick-making plants 
along the Hudson River. V. 68, p. 471, 925, 1074. In June, 1899, 
appraisements in pro Stock authorized, common, $7,500, ; 
— 7 per cent, non-cum., $7,500,000. Pres.. Oakleich Thorne; Vice- 

resident, Robert Main; Secretary-Treasurer, Edwin Thorne, 43 Cedar 
St., N. Y. The other directors are Samuel Thorne, President Penn- 
sylvania Coal OCo.; Grant B. Schiey, of Moore & Schley; Daniel 8. 
Lamont, R. Somers Hayes and Aaron E, Aldridge. 

American Chicle Co,—ORGANIZATION.—Incorporated in New 
Jersey on June 3, 1899, as a consolidation of all the leading chewing 
gum interests. V. 68, p. 1130. Stock, common, $6,000,000; preferred, 
6 Ps 6.cum , $3,000,000. For list of manufactories absorbed see V. 68, p. 
871. Charles R. Flint & Co., New York, were interested. Annual profits 
of constituent companies, it is said, werein excess of $560.000. Presi- 
dent, W. J. White, Cleveland; Vice-President, Dr. Beeman, Cleve- 
land; Secretary, Jonatban P. Primley, Chicago; Treasurer, ‘Thomas 
Adams, Jr., Brooklyn.—V. 68, p. 1021, 1150, 1223. 











American Cotton Co.—ORGANIZATION.—Makes and leases a pat- 
ented machine for producing ee bales of cotton, the lint cot- 
ton being formed | rubber rollers into a continuous sveeting that is 
wound onacore. Bales3 feet long, weighing 250 pounds, density 35 
to 40 pounds, against 2249 pounds for old style compressed square 
bale, V. 68, p. 821. In 1897 handled 85,000, in 1898, 200,000 
cylindrical bales. Stock, common, $4,000,000, all outstanding ; pref., 
8 per cent cum., $3,000,000; outstanding, $1,500,000. A dividend on 
the a stock at the rate of 8 per cent per annum was paid May 
2, 1899. President, John E. Searles, 27 William St., N. Y.—V. 68, p, 821. 

American District Telegraph.—See SUPPLEMENT of Jan., 1893. 
Annual report for year ending Dec. 31, 1898, was in V. 68, p. 2.9, 
showing 8, $586,021; net, $86,336; dividends (2 p. 6), $76,884: 
bal, or pw $9,452. In 1897, 8s, $548,228; net, $75,187. 
Stock, $4,000,000; outstanding, $3,844,700; par $100. No bonds. 
DIVIDENDs.— § 1891. 1892. 1893. 1894. 1895. 1896. 1897. 1892. 1899. 

Per cent. 1 2144 3% 1 3 1 2 2 May,1l 

Office, 8 Dey 8t., N. Y. City.—V. 66, p. 284; V. 68, p. 229, 42 . 

American Electric Heating Corporation.—See Supp. of 
July, 1898, and V. 62, p. 587, 634; V. 63, p. 793. 

American Fisheries Co.—Incorporated at Trenton, N. J., Jan. 8, 
1898, to consolidate menhaden oil factories; see V. 66, p.132. Stoc 

,000 common and $2,000,000 mer On_ preferred, first divi- 
|, at rate of 7 per cent, paid Sept. 1, 1898. The March, 1899, div- 
hot being earned,  V. 68, p, 569. 


a 
Ss. 


den¢ 





was » Charles J. 

Oanda; John J. McAuliffe, Sec., 135 Front St., N.Y.—V. 68, p. 229, 569. 

American Hide & Leather Co.—Consol. still pending July, 
1899.—V. 68, p. 522, 925, 974. 





American Ice Co —ORGANIZATION.—Incorporated in New Jersey 
on March 11, 1899, tobring under one control all of the leading ice 
companies of the apy Authorized awe lL, Yee gS half pre- 
ferred, of which $3,000. had n paid in in March, 1899. In July, 
1899, it was understood that negotiations were progressing for the 

urchase of the Consolidated Ice Co. of New York and the Knicker- 

ouker [ce Co. of Maine (the latter doing business in Philadelphia, 
Baltimore and Washington), with $10,000,000 capital stock each.—V. 
60, p.77. V. 68, p. 522, 769; V. 69, p. 77. 


American Plumbing ar & Lead Co.—ORGANIZATION.— 
Incorporated in New Jersey on April 22, 1899, intended asa consolida- 
tion, it was said, of about 45 plumbers’ euprly companies. V. 68, 
p. 821, 974. Stock authorized, common, $25,000, ; pref., 7 per 
cent, cum., $10,000,000. Stock may be increased to $50,000,000. 3 
B. Hollins & Co. were interested in the consolidation, which in J uly, 
1899, had not been consummated.— V. 68, p. 821, 974. 


American Pneumatic Service.—ORGANIZATION.—Incorporated 
in June, 1899, as a consolidation of Lamson Consolidated Store Service 
Co., Massachusetts Pneumatic Tube Co. and International Pneumatic 
Service Co. Controls patents for transmitting parcels, etc., by tubes 
in stores, factories, streets, etc., here and abroad. Has its system in 
use in many stores, etc., and mail tubes in operation in Boston. See 
full statement in V. 68, p. 1130, 1179. Last report of Lamson Co. (for 
1898-9) was in V. 68, p. 1073. 

StTockK.—Authorized, common, $10,000,000, one-half to remain in 
the treasury for future requirements; pref. (as to assets and div.), 6 
p. c. non-cum., $5,000,000, of which $4,000,000 issued for purchase of 
properties and $1,000,000 subscribed for at par in cash, payable in in- 
stalments. Par of all stock, $50 per share. Common stock to be 
pooled for two years with the Boston Safe Deposit & Trust Co.; voting 
power to be vested in Mr. Oakes Ames. Lamson Co. had outstandin 

onds, $500,000.—Otfice in Boston. V. 68, p. 1130, 1179; V. 69, p. 178. 

American Radiator.—Incorporated in New Jersey on Feb. 14 
1899. Stock authorized, common, $5,000,0. 0, all Nn ae Yr pref. q 

rcent cum., $5,000,000, of which $2,000,000 retained in treasury. 

ar of all shares, $100. See prospectus in Vv. 68, p. 329. First divi- 
dend on preferred, 1% p. c., paid May 15, 1899. V. 68, p. 821. Office, 
Lake & Dearborn Sts., Chicago. Sec.,C. M. Woolley.—V. 68, p. 821. 

American Screw Co.—Statement 1898, V. 68, p. 572. 

American epeehee Co.—ORGANIZATION. — Incorporated 
in New Jersey on March 16, 1899, to unite the shipbuilding and kin- 

interests of the Great Lakes. Stock, common, $15,000,000; 
preferred, 7 per cent, non-cum., $15,000,000; par of all shares, $100. 
Outstanding, $7,600,000 common and $7,600,000 preferred. First 
dividend on preferred, 1% p. c., paid July 15, 1899.—V. 69, p. 77. 

OFFICERS.—President, W. L. Brown, Chicago; Vice-President, R. L. 
Ireland, Cleveland; yg and Treasurer, R, C. Wetmore, New 
York City.—V. 68, p. 471, 523, 770; V. 69, p. 77. 

American Sodu Fountain.—Formed in ’91 in N.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1st pref.,6 per cent, cum., 
$1,250,000; 2nd pref., 8 per cent, cum., $1,250,000; par, $100. 

DIVIDENDS.—On 1st and 2d preferred stocks in full to Nov., 1896, 
tncl.; none since. On common stock to Feb.,’96,10 p.c yearly; in May, 
'96,1% p.c.; Aug., 1% p.c.; Nov.,1%p.c¢.; none since—to July, 1899. 

GENERAL FINANCES.—On Aug. 31, 1898, there were loans (unse- 

) to the company by its managers of $117,730 and additional 
loans from the managers of $476,134 secured by customers’ notes. 

ANNUAL REPORT.—Report for year ending Aug. 31, 1898, V. 67, p. 
1053, showed loss on operations $134,933, as —- loss $37,394 for 
1897, $257,954 for 1896, and profit $21,727 for year 1895; no divi- 
dends, as against $196,875 paid from accumulated surplus in 1896, 
leaving total surplus $66,914 and $300,000 dividends in 1895. Presi- 
dent, James W. . N. Y. office, 449 First Ave.—(V.67,p. 1053.) 

American Steel Hoop Co,—ORGANIZATION.—Incorporated in N. 
J. on April 14,1899. For list of plants absorbed see official statement 
V. 68, p. 870. Stock, common, $19,000, ; pref., as to assets and 
dividends, 7 per cent cum., $14,000,000; all outstanding; par of each, 
$100. As to rights of stock see V. 68, p. 870. No bonds. First divi- 
dend on preferred, 1% p. c., paid July 29, 1899.—V. 69, p. 77. Work- 
ing capital on organization, $3,000,000. Consolidation was financed 
by Moore Bros. of Chicago and Naylor & Co.,45 Wall St.,N. Y. An- 
nual tonnage, 700,000 tons of finished product and 200,000 tons of pig 
iron. Net earnings of constituent cos. 9 mos., to April 1, ’99, $720, 4 

OFFICERS.—President, C. 8. Guthrie; First Vice-President, C. A. 
Puinter; Treasurer, F. 8. eeler; Secretary, F. L.Clark. Executive 
Committee. C. 8. Guthrie, George E. Painter, Veryl Preston, W. B. 
Leeds, D. G. Reid, W. H. Moore and F.8. Wheeler. Office, First. Nat. 
Bank Building, Pittsburg, Pa.—V. 68, p. 721, 770, 870. 

American Straw Board.—Incorporated under the laws of Illi- 
nois. In 1893, dividends, 2 ae cent, = in March and June. Dee, 23, 
1898, paid dividend 1 p. o.—V. 67, p. 1108. See V. 62, p. 587. Bonds, 
lst 20 year gold 6s, $829,389, due Feb. 1, 1911, int. F-A, at Inter- 


national Trust Co., Boston, reduced from $1,250,000 by sinking fund. 
ANNUAL REPORT.—V. 66, p. 182. Report for 1898, in V. 68, p. 327: 
" 1898. 1897. $2 a $2 p -. 
Gross income......... Lespieheiniisetie" \aplaididipia tins 
Lt Ah OE $115,862 “$89,703 113,292  ” 93,473 
Per cent on stock 19 1°49 “88 < 


Ae 1°55 
Bills payable Jan. 1, 1899, $300,000; total surplus Jan. 1, 1899, $217, 
434, President (in Feb., 99), R. F. Newcomb. General office, Old Col! 
ony Building, Chicago. V. 67, p. 1108; V. 68, p. 327. 

American Type Founders Co,—Incor’d 1n1892 under laws of N. 
J. V. ey 625 and adv. In 1896 decreased the $5,000,000 common 
and $4,000,000 pref. stock to $4,000,000 (par $100) common stock. 
V. 62, p. 682. As part of the capital readjustment $500,000 gold 6 a 
cent bonds (part of an issue of $1,000, ) were issued in July, 1896, 
and $100, more gy | 1897-8. tee, Mercantile Trust Co., N. 
Y. Bills payable Aug. 31, 1898, $279,219—see V. 65, P. 822. 

Dividends on pre: erred in 1893: 4 p. ¢.; Oct. 15, 1898, 1 p. c., the 
first since reorganization; in 1899, Jan., April, July 15, 1 p. c. each- 

ANNUAL REPORT.—Report for year ending Aug.31, 1898, was in 
Vv. &; p. a , wing Grose prea “oe expenses, $215,- 
446; interest charges, ’ ; ne 

President, John iE Searles, 27 William St.—(V. 67, p. 688, 735, 952.) 

Asphalt Co. of America,—ORGANIZATION.—Incorporated in New 
J éneuy on June 29, 1899, *‘ to control the sale of asphalt in the U. 8.,” 
and with that purpose to“ absorba great mauy smaller companies in 
this country.” Expected to have charge of the entire output of Trini 
d d asphait and any other natural beds obtainable, V. 69, p. 77. 
Stock uuthorized, $30,000,000; par $50, on which in July, 1899, 4 
per share was expected shortly to be called. President, Sydney F. 
yer; Secretary and Treasurer, Ellis Ames Ballard.—V. 69, p. 77, 128. 

ay State Gas Co.—incorporated in 1889 under the laws of Del- 
e.. and acquired $995,000 of the $1,000,000 stock of the Bay State 
Gas Co. of New Jersey, which latter company owned substantially all the 
capital stock of the following com — supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned, but their voting 
wer was acquired in November, 1897, for the New England Gas & 
ys age “ see OD & Pp’ page—see also V. 65, p. 1221; V. 
» Dp. . 
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tas~ For Securities Outstanding see the tables on pages 150 to 163, inclusive. 








_—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
oumben, 1895, a: uire “certain gas properties.” In Sept., 1897, in- 
creased to #50,000,000—see V. 65, p. 515, 570, 778. 
this increase and history of Bay State Co.—see V. 65, 
1899, further increased to $100,000,000. Vol. 68, p. 
Bonps.—The “Boston United Gas” mortgage of 1889 was issued by 
the B. 8. Gas Co. of New Jersey and Woe per by the Delaware 
company. The mortgage is for $12, ,000 gold bonds, of which 
"000,000 were secured by deposit with the Mercantile Trust 
., trustee, of practically all the stock of the Boston, South Bosto 
Roxbury and Bay State (of Mass ) gas-light companies of Boston, sai 
to have cost over $10,000,000. Of the balance ($5,000,000), $3,000,000 
were reserved to acquire other gas companies upon certain terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the entire 
issue, and bonds can be drawn at 105. All the bonds issued are de- 
osited with Mercantile Trust Co., N.Y., which issuesits Boston United 
as trust certificates therefor. V. 67, p. 221; V. 68, p. 84. 


EaRNINGS—Fiscal year ends June 30. Re 


As to reasons for 
y 1221. In Jan., 
4, 1179. 


rts of the four operating 


po 
companies, with balance sheets, in V. 65, p. 1112, showing: 
Year. Gross. et, Other ine, Dividends. Bal., sur. 
1896-97........ $2,012,018 $598,589 $231,069 $528,000 $215,864 


qAfter deducting interest, charges, etc.—V. 69, p. 77 

Bethlehem Iron Co.—ORGANIZATION.—Incorporated in 1857 in 
Pennsylvania under perpetual charter, and name changed to above 
May 1,1861. Leased from June 26, 1899, to new Bethlehem Steel Co. 
atrental of 6 per cent per annum, payable quarterly on $7,500,000 
stock.—V. 68, p. 617, 821, 975. 

STOCK AND BONDS.—Capital stoek, $7,500,000 ; par $50. Stock divi- 
dend of 50 p. c. paid May, 1899, out of accumulated earnings, increas- 
ing stock to present figure. V. 68, p. 617, 821, 975. Bonds are $1,- 
351,000 1st 5s, dated 1886, due Feb. 1, 1907, interest F-A at Fid. Ius. 
Trust & Safe Dep. Co., Phila., Trustee. 

REPORT.—Report for 11 mos. ending April 30, 1899, in V. 69, p. 77 
showed: Total receipts, $4,200,000; net profits, $3,150,000, against 
gross, $4,832,050 and net, $1,083,345 for year 1897-98.—V. 69, p. 77. 

Bethlehem Steel Co,—ORGANIZATION.—Incorporated in Pennsyl- 
vania April 17, 1899 (V. 68, p. 770), leasing the Bethlehem Iron Co. 
from June 26, 1899, at 6 per cent on its $7,500,000 stock, and will ex- 
tend its operations. Capital stock of $15,000,000 (par $50) offered to 
Bethlehem Iron Co. stockholders, payments to be made as follows: $1 
per share June 1, 1898; $1 Oct. 1, 1899; additional calls for some 
years to come not expected to exceed $2 per annum. Dividend, 1 
p.c., paid Aug. 1,189¥9. For terms of lease, etc., see V. 68, p. 821, 
975. See also Bethlehem Iron Co. statement above. President, 
Robert P. Linderman; Treas., UO. VU. Brunner.—V. 69, p. 77, 78. 

+: hetemamees Consol, Mining.—V.68,p. 720,721; V. 69, 
p. % 

Brooklyn Ferry.—ORGANIZATION.—Owns ferries from Roosevelt 
8t., Grand 8t. and 23d St., New York, to Broadway, Brooklyn, and 
from Grand 8t., New York, to Grand St., Brooklyn; also leases from 
10th St. and 23d St., N. Y., to Greenpoint, Brooklyn. V. 67, p. 273. 
Leases Tenth & Twenty-third Street Ferry for 99 years from Dec., 
1892, at-5 per cent on $550,000 bonds an1 5 per cent on stock. Has 
privilege of buying stock at any time during the lease. V.67, p. 1206. 

SECURITIES.—Authorized issue of consols is $7,500,000, of which $1,- 
000,000 held to retire an equal amount of 1sts due 1911 of former N. 
Y. & Brooklyn Ferry Co. Capital stock is $7,500,000. ortqoge 
covers real estate in Brooklyn and 16 steel boats.—V. 67, p. 370, 1206; 
V. 68, p. 1022, 

Brunswick (Ga.) Dock & Improvement Co,—Successor to 
Brunswick Company, foreclosed Jan. 4, 1897, and reorganized per plan 
in V. 65, p. 326; see also V. 66, p. 1043. 

STOCK AND BonpDs.—Stock, $5,000,000 (par $100); all listed in Aug. 
1898—see sepeaien V. 66, p. 1043. Bonds aliredeemed and canceled 
V. 67, p, 273, 481. President, Silas B. Dutcher, 191 Montague St. 
Brooklyn; Secretary and Treasurer, A. G. Kraetzer, Jr., 142 Pearl St. 
N.Y. V. 66, p. 1043; V. 67, p. 273, 481; V. 68, p. 1022. 

Buffalo Gas.—Being organized in July, 1899, to consolidate the 
Buffalo City Gas Co., Buffalo Gas Light ‘'o., Mutual Gas Co., and 
eventually the People’s Gas Light & Coke Co. The Buffalo City Gas Co. 
owned entire stock and bonds of the Mutual Gas Light ‘ o., about 
27.000 of 30,000 shares of stock and $1.980,000 of $2,100,000 bonds 
of the People’s Gas Light # Coke Uo., pledged as part security for the 
$5,900,000 Buffalo ‘ity Gas bonds (see V. 67, p. 1262), and in July 
1899, absorbed the Butfalo Gas Light Co. V. 68, p. 1224. The new 
company will issue $7,000,000 stock to be exchanged for that of old 
companies; preferred stock,6 per cent non cum., $2,000,000, about 
%#1,710,000 of which to be exchanged jor existing Buffalo City Gas 
debentures; $7,000,000 new 5 per cent bonds, of which $5,900,000 
to be reserved to retire the $5,900,000 Buffalo City Gas 5s and $1,100,- 
000 to be used for improvements, eto. V. 69, é; 129. A. C. Hum- 
phreys, 31 Nassau 8t., President of Buffalo City Gas Co., will be Presi- 
dent.—V. 68, p. 1224; V. 69, p. 129. 

Cambria Iron Co.—Incorporated in 1852 in Pennsylvania under 
perpetual charter. Owns blast furnaces, rolling 8, steel works, 
etc., at Johnstown, Pa., and elsewhere in Pennsylvania.—V. 66, p. 
1089; V. 67, p. 900. 

Leased for 599 years from Dec, 1, 1898, to the new Cambria Steel Co. 
at rental of 4 per cent on stock.—V. 67, p. 427, 633, 954; V. 68, p. 164. 

STOCK.—Capital stock, $8,46 ,000 (par $50). Dividends have been 
paid for many JO0rs; trom 1894 to Oct., 1898, at rate of 4 per cent 

r annum. vidends of 4 3 cent now guaranteed under lease. 

tock dividend 1214 p. c. in 1895 and 6 p. o. in 18938. 

Bonpbs.—Debentures of 1897 ($2,000,000 authorized) were described 
in V. 64, p. 753,951. They are subject to call at par on and after July 
1, 1902, on 30 days’ notice. 

Cambria Steel Co.—Incorporated in Pennsylvania in Nov., 1898, 
per plan in V. 67, p. 688, leasing the Cambria Iron Co. at 4 per cent 
on its $8,468,000 stock, and wili extend the field of operations. Cap- 
ital stock of $16,000,600 offered for subscription to Cambria Iron 
stockholders and payment of $1 50 pershare made Des. 1,1898. The 

1 50 assessment due June mo ~ ge was passed. V. 68, p 975. This 


will provide the needed capital. On May 15, 1- 99, a dividend of 40 
ots. per share was paid; on os 15, 1899, 60 cts. per share. V. 69, p. 
78. For terms of lease see V. 68, p. 128. See also Cambria Iron state- 


ment above.—(V. 68, p. 128, 975; ¥V. 69, p. 78.) 
Canton Company.—See SUPPLEMENT or April, 1897. 


Carnegie Steel Co,—ORGANIZATION.—Incorporated in Pennsyl- 
vania on May 29, 1899, to take over the “Carnegie companies.” the 
Henry OC. Frick Coke Co. and allied interests. The properties to be ac- 
quired (see official statement, V. 68, p. 925,) embrace besides blast fur- 
naces, steel plants, 11,000 coke ovens, etc., 40,000 acres of unmined 
coal, 20,000 acres of surface lands, ete.; five-sixths of stock of Oliver 
(Mesaba Iron) Mining Co., 89°3 per cent of stock of Lake Superior Iron 
Co, (see V. 68, p. 824), one-half of stock of Pittsburg Bessemer & 
Lake Erie RR. V. 68, p. 870, 925, 1022. Stock to be $250,000,000, 
all common; 5 per cent bonds, $10,000,000, the latter, with a corsid- 
erable amount of stock or cash, to go to Andrew Carnegie. Total out- 
Eonclidation eu ponding V. oy Tee Sar. O70 005 07 

pending.—V. § A y 68, p. . 
1002, 1074; V. 69, p.178, 181) > : , ware 


Cataract Power & Conduit,.—See V. 62, p. 1138. 
Central Coal & Coke Co. of Kansas City. Mo.—State- 
ment of June 1, 1898, was in V.67, p.369. (V. 67, p. 369.) 


Central & Soath American eo gp pe ey cable line from 
Vera Cruz, Mexico, to Mh ome vat Chili, 4,750 miles, and land lines 
350 miles, etc. Also the s-Andine wkcarare lines, 1,200 miles, 
purchased in 1891, and connecting Valparaiso with Buenos Ayres, 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter- 
est in cable between Galveston and Coatzacoulcos, 825 miles, etc. 
DIVIDENDS, } 1885. ’86. ’87. ‘88/96. ’97. ’98. 99. 
Per cent. + L 6 Tyrly 6% 6 Below. 


In 1890 20 per cent in stock. In 1899, Jan., 119 p.c.; April, 14g p.c ; 
July, 149 p. c. 

EARNINGS.— Year 1898, 88, $937,229; net, $537,229; dividends, 
$463,536; balance, $109,693. Office, 37 Wall St., N. Y.—(V. 65, p. 666.) 

Central Union Telephone cm tongre) tee company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in [llinois excepting Cook and four 
other counties. Capital stock is $6,605,300. Subscribers Jan. 1,1899, 


305. 

In March, 1896, a mortgage for $3,000,000 of 6 per cent 10-20-year 

old bonds was authorized, of which $2,500,000 had been issued to 

ec. 31,1898. Unfunded debt Jan. 1, 1899, $400,000. Of the $6,000,- 
000 20-year gold consol. 5s, due Jan. 1, 1919, $1,000,000 were is- 
sued at once, $2,500,000 are reserved to retire the lst. 6s subject 
to call at 105 after Jan. 1, 1906, and $2,500,000 for actual cost of 
future extensions and improvements. V. 68, % 379, 472, 570. vee 
also advertisement in CHRONICLE of Mar. 25,1899. Report for 1898 
pres in V. 68, p. 229. In 1897 oy div. amounting to $66,053; in 

895, to $33C,.265; in 1894, to $330,625; in 1893, to $330,000. Presi- 
dent, W. A. Jackson.—V. 66, p. 286; V. 68, p. 229, 379, 472, 570. 


Chicago Edison Co.—See V. 66, p. 183, 951, 1043. 
Chicago Telephone.—V. 66, p. 234; V. 68, p. 229. 


Claflin (H. B. Gommpemy —taceepensted under the laws of New 
Jersey in ay, 1890, and deals in dry goods. Its premises have a 
frontage of 3 5 feet on Worth Street, and with all appurtenances are 
valued at $2,739,181, its total assets June 30, 1899, ingluding merchan- 
dise, accounts receivable, etc., being put at $18,218,0 1. V. 64, p. 132 

DIVIDENDS.— 1890-1892. 1893. 1894to Apr., 1899. July, ’99° 
Common, p. ¢c..... 8 yearly. 84 6 (11 Q.-J.) 2 
Preferred stocks.....————-In full to Aug. 1, 1899..—_—— 


REPORT.—Report for half-year ending June 30, 1899, V. 69, p. 127. 





6 months to June 30— 1899. 1898. 1897. 
Net for dividends................ -----$607,032 $241,248 $209,605 
Interest on 1st and 2d pref.......... 142,125 142,125 142,125 
| ees ae (349%) 134,018 (3%) 114,873 (3%) 114,873 
Balance............. panatavdeseaes sur ‘330,889 def.$15,750 det.$47,393 


8 us reserve for com. stk. June 30, 1899, was $463,793. 

Profits for full calendar years before deducting any dividends have 
been: In 1898, $526,545; in 1897, $510,943; in 1896, $261,518; in 
1895, $613,970; in 1894, $488,312; in 1893, $323,786. Office, corner 
Church and Worth streets, New York.—(V. 68, p. $2; V. 69, p. 127.) 

Columbian Electric Car Lighting & Brake Co.—Incorpo- 
rated in New Jersey about March, 1899, and purchased entire control 
of Aner. Elec. Light Co. and United Electric Co. Stock authorized, 
$10,000,000, all common; par $100. President, A. G. Fromuth; Sec. 
and Treas., De Ruyter M. Hollins, 11 Broadway, N. Y.—V. 68, p. 722 


Columbus & Hocking Coal & Iron Company.—Organized at 
Columbus, O., Jan. 26, 1883, and owns large coal and iron proper‘%ies 
(13,250 acres of land) in Ohio. See V. 44, p. 278; V. 63, p. 559. 

Rr eee in 1898 without foreclosure per plan 
in V. 65, p. 976, the stockholders paying $3 per share, for which they 
received preferred stock, and the old firsts being limited in amount to 

930,000 and made to cover additional I2 ry, interest being re- 

uced from 6 to 5 per cent.—V. 65, By 367, 976; V. 67, p. 28—see end’t 
on bond V.66, p. 81. Stock $5,036,700, of which $336,700 is pref. At 
the annual meeting in May, 1899, a complete change in the manage- 
ment took place, new directors being elected.—V. 68, p. 976. 

Year to Mar. 31. Gross. Net. Int., taxes,etc. Bal.,def. 
1007-068 ii. 5.2558. $309,745 $36,345 $60,230 $23,8 
—V. 65, p. 277, 367, 976; V. 66, p. 81, 183; V. 67, p. 28; V. 68, p. 976. 

Comstock Tunnel Co. See SUPPLEMENT of 

Consolidated Electric Light, April, 1897, p. 153. 

Consolidated Kansas City Smelting & Refining.—See Sup- 
PLEMENT of Jan., 1899. In Mar., 1899, aboutto be consolidated with 
American Smelting & Refining Co. 

Consolidated Lake Superior Co.—ORGANIZATION.—Has Con- 
necticut charter, and in May, 1899, under control of Philadelphia par- 
ties. was to acquire and develop the partially utilized water-power, 
estimated at 200,000 hydraulic horse-power, at Sault Ste. Marie, Mich- 
igan and Ontario. Owns all the capital stock of the following-named 
companies, capitalized as follows: Michigan Lake Superior Power 
Co., common svock $500,000, and fifty-year 5 per cent tirst mortgage 
bonds #3,500,000; Lake Superior Power Co. ef Ontario, preferred 
$500,000, common $1,500, ; Sault Ste. Marie Pulp & Paper Co. of 
Ontario, preferred $750,000, common $1,250,000; Tagona Water & 
Light Co. of Ontario, $200,000. See prospectus, V. 68, p. 1075. 

STOCK, Etc.—Stock authorized. common, $14,000,000, all outstand- 
ing; pref., 7 p. c. non-cum., #6,000,000, of which $1,500,0C0 issued for 
ny ae balance, $4,500,000, representea by Provident Life & 

rust Co. of oo Bn receipts 4 on which $5 additional 

called July 1, 1899, with no further call expected in 
.129. Par of all stock, $50 per share. President, E. V. 
. P. Douglas, Phila.—V. 69, p. 129. 

Continental Cotton 0i1,—ORGANIZATION.—Incorporated in New 
Jersey in April, 1899, with 7 plants—3 in Texas, 3 in Louisiana and 1 
in Mississippi. V. 68, p. 670, 976. See list in prospectus, V. 69, p. 
179. Stock, common, $3,000,000, all issued: pref., 7 per cent cum., 
$3,000,000; issued, $1,412,500, and $1,350,000 was offered at 
July, 1899, accompanied by $675, common stock; $75, addi- 
tional was deposited as security for an unmatured debt of $36,000 on 
Jackson plant.—V. 69, p. 179. The $1,350,000 from sale of stock in 
1899 is to be used for new plants and working —. President, C. L. 
Rathborne; Sec. and Treas., J. J. Culbertson, 1 Nassau 8t., N. Y. City. 
—V. 68, p. 670, 976, 1075. 

(Wm.) Cramp & Sons’ Ship & Engine Building Co.—Incor- 
porated in Pennsylvania in 1871-72 

Bonps.—On Feb. 21, 1899, stockholders authorized an 
$1,500,000 30-year gold 5s, to retire all outstanding obligations, in- 
cluding $537, maarsring mentgange bones, eewee of secured 
ing indebtedness and provide ng capital; the new bonds to have 
a sinking fund to redeem $25,000 yearly and to be subject to call at 
any time at 110 for sinking fund purposes.—V. 67, p. 1310; V. 68, p. 383. 





was expec 
1899. v.69, 
Douglas, Phila.; Sec., W. P. 








wor. 





DIVIDENDS.— } 92. 93. '94. °95. °96. ’97. '98. ’99. 
Percent....§8&20sc. 10 18 7 None, .... 1% June,ly 
Dividends stop eereeety in 1896-97 to pay floating debt, but 
_ resumed in Dec., 1898.—V. 67, p. 1112. 
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Report —Report for 1898-9 in V. 68, p. 1073, showed $5,300,000 
gross, over 8 per cent ($400,067, against P3275,000 in 1897-8) earned 
n stock, over $12,400,000 orders on hand. rece paid were 
$121, 200, 219 p. «¢., leaving balance, surplus, $278,367.—(V. 64, p. 
1223; V. 66, p. 1092; V. 67, p. 1112, 1310; V. 68, p. 389, 1073.) 


Denver Gas & Electric Co.—ORGANIZATION. tr pel) eg in 
Apr.. 1899, as a consolidation of the Denver Consol —s Ges end 
Denver Consolidated Electric Companies. Steck, $3, 

.500,000 Ist 50-year consol. mortgage gold 5s, interest 

1, 1949; Continental Trust Co., New York, trustee. The 3, '650,- 

000 outstanding stock and $2, 400,000 bonds were issued to effect 
the consolidation and provide $250,000 working capital. 

Bonds for $2,440,000 were reserved retire a like amount 
of ot uaeorying bonds, viz.: $1,500,0 0 Denver Consol. Gas 20- -year gold 

6a, due Nov. 16, 1911, int. J.-J. at Atlantic Trust Co., N. Y. v4 sandees to 
call at 105; 95,0: 0 Denver ree ld deb. 6s,due Oct. 1, 1911; 
$590, Denver Coneol. Elec. pai 6s, due Jan. A 1910, a eyed 
call after Jan. 1 Mey int. J.-J., °Ub emical Bank 
Western Electrical Construetion “Company 1st gold 6s, a i  Sotber 
4, 1915, int. A.-O., at Mass. Loan & Trust Co., o age snbject to 
call at 103 after 1895 and $35,000 Montclair Electric L/ Aght & Power 
let 6s. Chairman, Emerson MeMillin, 40 Wall St., N. Y.; Pres. and 
Treas., Geo. Treadway Thompson, Denver, Col.; Vice-Prest. and Gen. 
Man., John H. Poole; Sec., joa} W. Frueauff, Denver; Asst. Sec., W. 
F. Douthirt, 40 Wall St., N. Y.—V. 68, p. 330, 670; V. 69, p. 79. 

Denver Union Water.—A consolidation Oct.,’94. Franchises 
run until 1910. Controls the water supply of the city of Denver, Col., 
and vicinity, and said to have about miles of mains. Ca; a stock 

is $5,000,000 common and $2,500,000 of 5 p. c. non-cum 
ferred. Bonds for $7,000,000 were issued to pa, aoe property of oid ele 1a 
companies which were sold under foreclosure. 
man; Secretary, W. P. Miller; Treasurer, D. H. Monee wv 67, Dp. 1055). 

Detroit City Gas.—Organized in March, 1898, and owns all the 
gas properties in Detroit, Mich. Hasa contract till 1923 with the city. 

Stock. - Authorized, $5,000,000; $4,560,000 outstanding; par, 850. 

Bonps.—The new prior lien mortgage is for $6,000,000, of which 
$1,000,000 retained for future extensions and improvements and 
$425,000 to  Peuire the $397,000 old bonds not yet exchanged, and 
$28, 000 incomes. The prior lien bonds are redeemable at 110 at any 
time on six weeks’ notice. 

EARNINGS.—Net for fiscal year ontins, Feb. 28, 1899, $362,194. For 

ear 1897-98 the net earnings were $287,000. For5 mos. ending May 

1, net, $198,872 in 1899; $148,066 in 1898. 

OFFICERS.—President, Emerson MoMillin; Secretary, John C. Don- 
nelly. (V. 66, p. 336, 759, 810, 1237.) 

Detroit Mackinac & Marquette BRRBR.—See SUPPLEMENT of 
April, 1897, page 153. 

Detroit Union RR. Depot & Station.—See Oct., 1697, SuP. 

Duluth-Superior Bridge.—Surr. of July, 1898; V. 67, p. 1263. 

Empire Steel & fron Co.—ORGANIZATION.—Incorporated in New 
Jersey on March 14, 1899. V. 68, p. 524. Stoce, common, $2,500,000 ; 
pref., 6 per cent cum., $2,500, 10,000. First dividend at the rate of 6 per 
vent per annum, paid ‘July 3 1899. V. 68, p. 122%. For list of prop- 
ertie~ acquired seve V. 6%, p. 9 926. Moore & Schley are in da. New 
York offive, 71 Broadway.—V. 68, p. 524, 671, 926, 1225. 

Equitable saaeinasing Gas Light Co. of Philadelphia,— 
Organized in 1898 by Uni Gas Improvement Co., which owns a 
majority of the stock, to everate *he oe works leased from city of 
Philadelphia. See full particulars in 66, p. 426 Common stock 
issued, $3,125,000; preferred stork, 4 per cent for first year and 6 per 
cent thereafter, $3,125,000. Sinkin; nd of $124,000 yearly is to re- 
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
is to revert to the city. Lease may be terminated by city in 19U8 on 
making certain payment Dividend, 4 p. c. on pref. paid Dec. 15, 
1898. On July 3, 1899, 3 p. o.—(V. 67, p. 1.07.) 

Federal Printing Ink Co.—ORGANIZATION.—Incorporated on 
June 2”, 1899, under the laws of New Jersey, to unite manufactories 
controlling, it was said, 95 per cens of the p nting ink and 80 per cent 
of the carbon, blank and lamp black output of the count . 68, 
p. 1225. For list of companies to be merged see V. 68, p. 11 lL. Stock 
authorized, common, $16,00”,0U00 ; pref., 7 ar 2 cent cum, ,000. 
Dividends to be quarterly. "OF the s tuck, 81,000,00u common and 
#50 ,0.0 preferred will be beld in the treasury. Promoters were 
Binney & Smith and C. W. Mackey of New York. resident, L. A. Ault, 
Cincinnati, O.; Treas , Edmund J. Shattuck, pes Mass.; Sec., Edwin 
H. Murdoch, Cincinnati, O. Office to be in'N. Y.—V 64, p. 1181, 1225. 


Grand fnatans Gas- Light Co.—Owns by ey ye roperty of 
the Grand Rapids Gas Co., with a capacity of 1,500,000 cubic feet per 
day and 75 miles of main pipe; meters in use Dec. 31, 1896, 6,179. 
SECURITIES.—Stock, $1,000,000; par, $50, First ont hy 3225,000 
currency 58 (F. & A ) “due Feb. 1, 1915, subject to call at 1 
DIVIDENDS.—1895, 4 p.c.; ’96, 5; '97, 5; 98, May, 549; a “ May, 3. 
EARNINGS.—Jan. 1 to May 31, net, $72,473 in '99; $62,894 in ’98, 


REPORT.—In 1898, net, $140,620. In perat net, $133,742. In 1896 
(report V. 64, p. 662.) a $125,438; interest, $61,250; dividends 
$50,000; surplus, $14,188. President, ‘eonea MoMillin, 40 Wall 
Street, N. Y.—V. 64, p. 62. 

Great Lakes Towing Co.—ORGANIZATION.—Incorporated in New 
Jersey on July 6, 1899, as a consolidation of towboat companies along 
the Great Lakes, For list of a to be included see V. 69, p. 79. 
— authorized, common, $2,500,000; pref., 7 per cent non-cum., 

500,000. The teading vessel owners of the Great Lakes were said 
to ane subscribed largety to the stock. James H. Hoyt of Cleveland 
yr He ane to have the legal end of the consolidation tp charge.— 

p 

Hecker-Jones-Jewell Milling.—2f the stock 90 per cent is 
owned by the U. 8. Flour Milling Co., or, paises in 1899, and bonds of 
the latter have been deposited to retire the $2,500,000 Heck er-J ones- 
qr ten. oe eaten in May, 189, a large amount had been exchanged. 

Henderson Bridge Co.—Owns bridge across Ohio R. at Hender- 
wich tiv ane 10 miles of road, Stock is $1,000,000 (par, $100), of 

uisville & Nashville Co. holds $501,000; tho Bridge ‘Co. 
receipts of $200,000 per yout, 44: ihe se Hye +4 
aah ieand mkt Mar ot a 1307. eee rahe. 
n sinking fund in Jan., ‘or year 1 . oTO, 693; 
a $246,382; charges, $183,344; dividends, #50 80.7 helt So 20," 

Ppa nm ae py tee > Compas pr hws eel PROPERTY 

re.—Organized in 1892. mn UHRONICLE of May 14, 1892, | ¢° 
“Capital stock is $3, $00,000'% of ehich $1,800,000 oum. 8 p. o. pref. 

RECEIVERSHIP,—On Dec, 24, 1897, W. D, Pownall and Geo. R. Gra 
were appointed receivers, V. 65, p. 1220. Seo statement of Presiden 
¥. 66, p. 38. Reorganization Oommiltee—Chairm ing T. Bannard, 
Robert ©. McKinney, Gilbert A. Phillips, P. Hathaw H, A. Tenney, 
—V poh Lik oes. Pian of reorganisation 1 in amit 232° provides for the 

of 1,650,000 peo copsmnen stock, $600,000 tirs t. Pp. 0. nou-cumn., 


AY * A. ach share @ at ol old common poring 
[nec receive $50 in commen an 
ai in 1st 3 Ad and each share of old preferred paying @D assess- 





ment of $12 re share, $50 in new common, we in first preferred and 
$50 in second preferred. Consolidation wit r safe companies 
was sugge ited in 1899—see V. 68, p, 618. InJune. 1899, the plan was 

dec rative and the last ins alments of assessment on the stoc k 
were pape le July 5, 1899.—V. 68, p. 1 

ANNUAL REPORT.—Fiscal year Dt oa do May 31. 31. Rovect for poee? 
showed loss on operations for nae, Oe . 38. 
office, 54 and 56 Bleecker 8t.— . p. 722, 28° 9 926, $3: 

Sllinois Kliectric Vehicle Transportation Co, = ORGANIZA- 
TION.—Incorporated in New Jersey on M ay 5. 1899, to Tate electric 
vehicles of all kinds in Illinois. 7 contro led by the Electric Vehicle 
Co. Will be su — with electric equipment gg ny by 8ie- 

mens & Halske Co. of me pu by Electric Vehicle 
Co. in May, 1899. yee V. 68, p. 927. Stock, $25,000,000, all cow- 
mon; par 100. In dune, isos, subscriptions were being privatel 4 se- 
cured for $20,000,000 stock, $5 per ry ee ed at present, and $5, 
it is said, on —_ 2, 1899, V. 68, oat . President, Samuel Insull, the 
Rook ery, Ch icago. V. 68, p. 927, 1235" 

International Car Wheel Co,—ORGANIZATION.—Incorporated 
in New Jersey on June 3, 1899, a united leading manufactories of 
car trucks and wheels in the U.S. and Canada. See list in official cir- 
cular, V. 69, p. 130. Has output ‘of about 1,500 wheels daily, to be in- 
creased to 2, V00 or 2,500 daily, if necessary. Steck De thorized, eom- 
ee $10,000, 00; pref. (as to assets and div.), 7 per cent cum., 

»,000. Present issue, oommaee, $3,225,000; preferred, $1,775,- 
President, P. H. Griffin, Buffalo; Counsel, Herbert L. Satterlee, 
New York City. V. 68, p. 1182; V. 69, p. 130. 

International Express Co.—ORGANIZATION.—Incorporated in 
New York in Feb., 1899. V. 63, p. 232. General offices, 52 Broad- 
way.—V. 68, p. 232, 1076. 

International 0 al fesued pret Pee Ertc.— Stock, 
—-= $5,000,000, all issued; r cent non-cum., $10, 

tetanding, $9,205,000, Bt Bonds are $20, 000, 000 lst 
30- year-gold 58, due Feb. 1, 1 el, ,000,000 each c.,* int. F-A at 
company’s office, New York; Fidelity Insur. Trust & Safe Deposit Co., 
Philadelphia, trustee; outstanding $11,657,000, issued to retire old 
bonds, etc., balance being reserved for new property. poe A. are sub- 
ject to call ‘at par after 1 and a sinking fund of $ 50,000 to $500,- 
v00 will retire bonds aqueaiy . begining May 1, 1905. See V. 68, p. 
1076. In May, 1899, William L. Elkins and P. A. B. Widener, who 
were said to have recently acquired a large block of stock, were elected 
directors (V. 68, p. 1024). —V. 68, p. 282, 331, 524, 671, 1024, 1076. 

International eower Co.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14, 1899, as the International Air macs and 
name changed in Mar.. 1899. In Feb. and Mar., 1899, purch 
plants of Rhode Island Locomotive Works of ‘Providence, R. L; 
American Wheelock Engine Co. of Worcester, Mass., and Corliss Steam 
Engine Works of Providence, R. I. Will continue the manufacture of 
steam stationary engines and locomotives; also all kinds of vehicles 
using compressed air as a motive power, especially autotrucks, and 
will act as a parent concern to autotruck comp‘ - to be organized 
in numerous ore e cities. See prospectus in ptt 671, and state- 
ment of New York Autotruck Co. Stock, ptd.. 7 4 

p. ¢ 000. A first mortgage for $225 ,000 was oe as 4 

yment for = ~~ ~— Locomotive Works. President, Jose 

adley, 3 Broadway, New York City.—V. 68, p. 1: o 
282, Heed, 571, ra 972. 


(The) Johnson Co.—See SUPPLEMENT of July, 1898. 

Joseph Banigan Rubber Co.—V. 63, p. 1063. 

Spt tee ol & Barnham.—See V. 54, p.192 and adv. Dividends 
on pref stock to July, 1898, 8 p. c. yearly; none since. 

Kansas Cit Mo. Son Co.—Organized in April, 1897, in 
Missouri and eouuired all th e property, franchises, etc. Pott the Kansas 
City Gas and Missouri Gas s companies. Capacity of 4 ‘000, 000 cubic 
feet a day; oo HF of main pipe; meters in use July si, 1897, 20,280. 
Capital stock, $5,000,000: par, $100. Bonds outstanding, 50,000 

d 5, due A ree 1, 1922, subject to call 26105. Interesi is ‘payable 
wer X. ¥ oni fice of Guaranty Trust Co. or M. & N. in London, 

Net nd ok 


y 1 to Apr. — 1899 (12 months), as 320; interest, 
$188,920; sinking Yund, $75,000; Belages, 617. 400. y 1 to Oct. 31, 
98 (6 mos.),$128,460. President, J yne.—(V. as 127, ) 
Kern Incandescent Gas Light Co.—ORGANIZATION.—Incor 
rated in New B ae yl on May 8, 1 , to manufacture a patent gas 
urner. See official statement, V. 68, p. 1226. Owns rights under 
atents obtained by Orman Kern for the United States, Canada, 
Mexico, — — South America. Stock sauthorized, common, 
8,000,000 5 pret. 7 per cent cum., $4,000,.00, of which $2,500, 000 
ty offered June, 1899, at par, with a bonus of one share of com- 
mon for every two shares of preferred stock. President, Harry Keene: 
Vice-President, F. 8. ne Treasurer, Casimir tae, and General 
Counsel, Coudert Bro Office, 149 Brdway, N Y.—V. 68, p 1226. 
Manufactured Rubber ar amg en ee —Incorporated May 
11, 18¥¥, in New Jersey, to ae ag ay, 7) pate processes, a ma- 
terial resem’ r-4 = rubber. V. 68, p. 9 Stock authorized, com- 
mon, $5,000,000, all issued ; pref., .) p.c. pity $1,000,000: par of each, 
; paid in $10, ealled ins. 189%. President, W. W. Gibbs, Phila- 
elphia.—V. 68, p. 977, 1025. 
Waxwell Land Grant.—See SUPPLEMENT April, 1897, p. 154. 
National Carbon Co.—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 16, 1899, as a consolidation or leading carbon manu- 
facturing concerns of the country, being the “entire active carboa in- 
dustry of the United States and three-quarters ot the carbon in- 
dustry of the world.” V.68, p. 85,130. Stock author zed, common, 
.500,000, preferred, 7 per rey non-cum., $4,500,000. Working 
capital was to Ov0, and the various properties were bg ~ 
owned free of all I bilities, Pres., W. H. Lawrence; Treas. 
Hackenberg ; Sec., H. J. Davies. Main office, Cleveland.—V. 68, p. H 977. 
National Electric Co.—ORGANIZATION.—Incorporated in New 
Je: sey on May 1, 1899, to acquire and control e.ectr re ean compa- 
nies in and a bout Philadelphia. V. 6%, p. 92x, : . 
had acquired plants in Chester, Pa.; West Philadelphia, ete., ad. acent 
to Philadelphia; also control of the Soutnern Electric Light, ee «& 
Power Tes operating south of South Street, in Philadelphia. V. 63, 
p. 978, 1077. Wm. H. ith & Co, 907 Betz Bidg., Phila, H. F. Bach- 
man and Winthrop Smith & of Phila.. were interested. Mire 


STocK.—Authorized, $25,000,000, all commen ; 39 apa 

log July. 1899, 350,000 shares; $10 paid in. V 68. p 
Srrictins.—Prosident, William F. Harrity; Secretary, “Ellis Ames 
Ballard; Treasurer, Winthrop Smith. Oftice. R. E. Trust Co. Bldg., 
S. E. cor. Broad and Chestnut Sts , Phila., Pa.—V. 68, p. 928, 978, 1077. 
enattenss Enameli & Stamp? Do.—tnesneson.— i 
rporated an New r Jersey on January at, 1090, and absorbed the St. 
efer Bros. of Milwaukee, 


Louis Stam Co. of 8t. Louis. 
Haberman tee Co. of new York, and Matth-i Ingram & Co. of Balti- 
more. See p’ eres = V. 68, p. 187. For other wr hk 3 the trade 
see V. 68. z 474. Stook, common, $20,000,000 ; pe per cent 
oum., $10,000,000, of which it w it was pro to issue $15,100,000 
common and $7,375,000 preferred to p' e the four plants named 
furnish $2,000,000 workin capital. It. was estimated that the 
by consolidation, w wont _ pearly, if not a ani ual to the 
dividend ffer of the N 
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@lass Co.—ORGANIZATION.—Incorporated in Pennsyl- 
vue i 5, 1899, as a consolidation of tableware manufacturing 
interests. Vv 69. p. 61. For list of properties to be consolidated see 
V. 68, p. 1182. The capitalization. it was understood, would be about 
$20 000.000. President, H. 0. Fry, Rochester, N. Y.; first Vice-Pres., 
D. G. Jenkins, Marion, Ind.; Second Vice-Pres., J. M. Jamison, Greens- 
purg, Pa.; Treas., Daniel OC. Ripley.—V. 68, p. 1182; V. 69, p. 81,131. 

National Bice Milling.—See full statement V. 55, p. 49. 


National Salt Co.—ORG asesaltiay i nevi porated in New Jersey 


20, 1899. Stock, common, $7,000 ref. 7 p. ©. non- 
pai = ,000. Present issues, ‘common, $3,500 000; preferred, 
100,000. ‘Dividend on preferred, 1% p. o., paid July 24, 1899. 


ecks aremailed. See prospectusin V. 68, p. 524. C. L. Paar, Asst. 
Seems tice, 26 Broadway, N. Y.—V. 68, p. 429, 524, 572. ; 

National Strawboard Co.—In July, 1899, consolidation was 
still pending.—V. 68, p. 872. 

fonal Tin Plate & Stamped Ware Co,.—ORGANIZATION. 
prea rated in New Jersey on Jan. 26, 1899, it was supposed, in 
on to National Enameling & Stamping Co.—which see above. 
V. 68, p. 187. The offer to purchase the National Enameling & —— 
ing Co. was in March, 1899, Wf ti withdrawn. V. 68, p. 474. Stock, 
omney $10,000,000; pref., 7 per cent, cum., $10,000,000.—V. 68, p. 
187, 474. 

National Tube Co.—OrGANIZATION.—Amended charter filed in 
New. Jersey June 27, 1899, changing name from U. 8. Tabe Co. A con- 
solidation, effected in July, 1899, of the leading wrought iron pipe and 
tube manufacturers mentioned in official statement in V. 69, p. 131, 
including: m 

«+ Ri ide | Works, P. lvania Tube Co., 

amerean Tube & troty Co, Natoan Gairantnng, Wares, Gagner ine 

. Pi e rape eg le 

Fae ection Morris Tasker & Co. (Del. iron Co.), Ohio Tube Co., Oil Wel! Sup- 
ply Co. (Contin’l T. W. Co.). 

The National Tube Co. is said to represent about 90 per cent of the 
entire industry of the country and to have an aggregate annual out- 

at of 1,100,000 tons, inolading att classes of tubular goods of wrought 
ao and steel. Qoie’ assets, including cash, were reported as over 
$14,000,000. J. P. Morgan & Co. financed the consolidation. 

STock.—Common, $40,000,000; pref. 7 per cent cum., $40,000,000, 
all issued. Over 90 per cent of the old m«nufacturers took payment 
in stock, loovins only paige gg — for —— a ant be 
no mortgage lien on any 0. e properties, and none can 
withoutthe written consent of at least 80 per cent of both stocks 

Orriceas. —President, Edmund C. Converse; Chairman ofthe Board, 
Joshua Rhodes; Treasurer, Arthur F. Luke; Assistant Treasurer, Wil- 
liam H. Latshaw; General Counsel, Sullivan & Cromwell 

DirecToRS.—Joshua Rhodes, J. J. Vandergrift, Chas. H. Coster, Wil- 
liam B. Rhodes, F. J. Hearne, J. N. Vance, John Eaton, Francis L. 
Potts, F. R. Tobey, Jonathan Rowland, Daniel O’Day, A. 8. Matneson, 
0. C. Barber, Henry Aird, John Don, Horace Crosby, William Nelson 
Cromwell, William 8. Eaton, A. F. Luke, William J. Curtis, William P. 
Hamilton, A. H. Gillard. 

Financial headquarters will be in New York; momeinetuning, head- 
quarters at Pittsburg.—V. 68, p. 429, 616, 872, 1025; V. 69,p. 28, 131. 

New Central Coal (Md.).—Owns coal lands in snemey County. 

. 31, 1896, was in V. 


Maryland. The annual report for year ending Deo 
a4 515. Tons mined in 1897, 206,262; 188, 1896, 201,826 in 
189 roti R 
2. 


opposi 


606. 1,008 306, 623,018 eT "925,013 

. $ , ; in 'e D ; ° 
Biece’ to credit of prot and loss December 81, 1896, §181,- 
903. N. Y. office, 1 Broadway. In 1898 reduced the capital stock 
from $5,000,000 to $1,000,000 and the par value of shares from $100 
to $20. V. 646, p. 901, 1140; V. 64, p. 515. 

DIVIDENDS— 2’86. ’87. 88. ’89. ’90. '91 to’94. '95t0'97.’98. 99. 
Since een oy : i ae ie ee 1 0 2 Apr., 2 
—V. 66, p. 901, 1140; V. 67, p 29. 

New England Cotton Yarn.—ORGANIZATION.—Incorporated in 
New Jersey on July 6, 1899, as a consolidation of 9 yarn mills of New 
Bedford. Fall River and Taunton.—V. 69, p. 28, 81, 181. 

SECURITIES.—Stock suthorized, common, $5,000,000; pref. (as to 
assets and div. and subject to redemption after Jan. 1, 1 , at S140 
per share), 7 p. c. cum., $6,500,000, outstanding, as in table. No fur- 
ther amounts are to be issued except for actual cost of property addi- 
tions. Aggregate net earnings of separate companies for last fiscal 
year were $1,106,197. Consolidation was financed 5 Fm , Ma- 
goun & Co. of New York and Kidder, Peabody & Co. of ton. 

OFFICERS.—President, Andrew G. Pierce, New Bedford; Executive 
Committee to manage the mills. J. Frank Knowles, E. B. Jennings, 
Edward D. Maltby, A. G. Pierce, Jr., James E. Stanton. V. 69, p. 181. 

New England Electric Vehicle & Transportation Co.— 
ORGANIZATION. Incorporated at Trenton, N.J., on March 23, 1899 
to manufacture and operate vehicles. Sto k, $25,000,0: 0; , $100, 
of which $15,000,000 subscribed for. $5 per share paid March 31,1899, 
and payable June 15, 1899. President, George von L. Meyer; 
—V. 68, p. 573, 673. 

New York Air Brake —Incorporated under laws of New Jersey 
Works are located at Watertown, N. Y., where plant has as, tor 
making 100 sets of car brakes eg Capital stock, $5,000,000 aa 

100) is on unlisted department of N. Y. Stock Exchan Last divi- 

ends were in 1896, when 6 p. o. was paid. The stockholders will vote 
Aug. 16, 1899, to increase the stock from $5,000,000 to $10,000,' 00. 
Of the new stock $1,250,000 will be offered to stockholders at par for 
the immediate extension of business, and the balance will be held in 
the treasury subject to future dis ition —V. 69, hy my Bonded debt 
is $250,000. As to favorable decision in July, 1899, in sa litiga- 
tion with the Westinghouse Air Brake Co., see V. 69, p. 181. 

DIREcTORS.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel Magone; Secy. and Treas., John C. Thompson; Asst. " 
C. H. Chaffer, Cranford Livingston, H. A. Rogers, P. Flower and 
Anthony Brady. Transfers at office, 66 Broadway. N. Y.; Registrar, 
Knickerbocker Trust Co. N. Y.—V. 67, p. 843; V. 69, p. 181. 

New York Auto*Truck Co.—Inocorporated Jan. 14, 1899, in 
New Jersey, to do a general trucking business in the city of New York 
by self ppeiine vehicles to be manufactured by the International 
Air Power Co.—which see. Authorized capital stock, $10,000,000. 

OFrFicers.-Joseph H. Hoadley, President; Lewis Nixon, Vice- 
President: Nathan Straus, Treasurer; 0, C. Hardy, Secretary; Augus- 
tus Van Wyck, General Counsel. 

DirREcTorRs.—J. H. Hoadley, Arthur P. Gorman, Nathan Straus 
Lewis Nixon, Richard Croker and Robert J. MoKinstry.—V. 68, p.282 

New York & East River Ferry.—Owns the “Astoria” Ferry be 
tween Astoria, L. I, and foot of 92a St., New York, and has three ferry- 
boats. Oapital stock, $750,000; dividends are payable Q.—M.: in 1895, 
3p ©.; in 1896,4 p.c.; in 1897, March, 1 p.o; June, 1 p. 6; Sept., 
1% 





= 


p.c.; Dec., 14 p.c.; in 1898, Mar., 1% p. o.; June, 1\ p. 6; Sept., 

p.c.; Dec., 134 p. c in 1899, Mar., 144 p. o.; June, Lap. ©. Bonds, 

ag lst 30-year gold 5s due Nov, 1, 1922, int. M-N.. at Kings 

. Trust Co., Brooklyn. Directors—William A. Nash, Theo. F. Jackson, 
H. K. Knapp, Emanuel Lehman and Roswell Eldridge. 

New York Electric Vehicle Tran=portation 

IZaTION.—Incorporated in New Jersey on Feb. 23, 1 . 


@.—ORGAN- 
and will 





0 cab service in New York under license from the Electric 
ehicle Co., which will cease the operation of vahs and devote itself te 
the manufacturing of vehicles. Stock, $25,000,000; par. $10, of which 
$15,000,000 stated to be outstanding, $10 paid in, the second #4 in- 
stalment having been payable May 8, 1899. V.68. p. 1025. Presi- 
dent, Harry Payne Whitney; Vice-President, E. D. Morgan; Sec. and 
Treas., Arthur Phillips.— V. 68, p. 379, 429, 474, 1025; V. 69, p. 24. 


New York & Hoboken Ferry Co.—Incorporated Nov. 10, 
1898, under the laws of New Jersey as successor of the Hoboken Ferry 
Co., egg from Barclay Street, Christopher St. and West 14th St. to 
Hoboken. Stock, $4,000.000; outstanding, $3,300,000. Of the new 
$4,000,000 gen. 58 $700,000 were reserved for improvements. Bonds 
are redeemable at 110 on any interest day. As to purpose of new 
company, see V. 68, p. 130.—V. 67, p. 1004; V. 68, p. 130. 

New York Mutual ‘6 elegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Kehowe gow ve The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 

New York & Ontario Land Co,—Organized in 1889 in interest 
of New York Ontario & Western RR. Co. to acquire anthracite coal 
lands in the Lackawanna Valley, “aggregating about 855 acres,” and 
estimated to contain at least 7,000,000 tons of coal. The coal is leased 
to the New York & Scranton Coal Co., minimum production to be 
300,000 tons yearly, and is all hauled by the N. Y. Ont. & W. Stock, 

,000. Bonds: $600,000 gold, 6s, F. & A., due Feb. 1, 1910; re- 
eomed, $53,000, sinking fund being 6 cents per ton of coal mined; 
trustee, Central Trust Co.,N. Y. See V. 50, p. 105. 

New York & QueensGas & Electric.—OrGANIZATION.—Incor- 

orated in New York in June, 1899, as a consolidation of the Flush- 
ng Gar & Electric Light Co., the New York & Queens Light & Power 
Co. and the Newtown Light & Power Co., all operating under per- 
etual franchises. een Flushing. Newtown, College Point and 
hitestone. See official statement in V. 69, p.28. Bonds, $1.000,000 
50-year gold 5s, due Jan. 1, 1949, $900,000 to be immediately out- 
standing, $100,000 being re served for future uses. Directors: Frank 
Tilford (President), Henry R. Wilson (Vice-President). George F. 
Baker, Harrison E. Gawtry and Martin Maloney. New York office, 41 
Wall 8t,—V. 68, p. 1183; V. 69, p. 28. 

New York Telephone.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele- 
et business within the city of New York and its suburbs, its terri- 

ry having a radius of 33 miles from the New York City Hall in all 
directions) and the Westchester Teleph Co. (V. 63, p. 30, 229.) 

Ogden Gas (Chicago).—See Supp. of Jan., 1898.—V. 68, p. 474. 

Paterson & Passaic Gas & Electric Co.—ORGANIZATION. — 
A consolidation in 1899. Has perpetual franchise, and is the only 








company supplying gas or electricity in Paterson, Passaic and sur- 
rounding country, the population served in 1899 being not less than 
140,000. Stock, $5,000,000, all outstanding (par, #100), ot which 


ane oy wie owned by United Gas Improvement Co. Bonds. $5,- 
000 50-year gold consol. 5s, due March 1, 1949 (Paterson Safe De- 
posit & Trust Co., trustee), of which $2,845,000 outstanding, $1,255,- 
reserved to redeem underlying bonds and $9 0,0: 0 for improve- 
ments and acquisitions. President, William Barbour: Sec. and Assist. 
., W. H. Rogers, Edward C. Office, 146 Ellisun St., Pater- 

son, N. J.—V. 68, p. 430. 

Pennsylvania Electric Vehicle — OrGANIzaTION.—Incorpor- 
ated in New Jersey as Philadelphia Motor Wagon Co. and name 
changed about March, 1&99. Stork, common, $4,000.000 preferred, 
all outstanding; 6 per cent, cum., $2,000,000, 20 per cent paid in. Par 
of shares. $50. as right under license from Electiie Vehicle Co. to 
opmee electric cabs and organize cab companies in Philadelphia and 
elsewhere in Pennsylvania. Business begun June 1,1899. President, 
W. W. Gibbs; Sec. and treas., Frauk C. Lewin. 

Bldg., Phila., Pa.—V. 68, p. 430. 

Planters? Compress Co,.—ORGANIZATION.— Incorporated in West 
Virginia on April 16, 1898, to own the Lowry patents for compressing 
into cylindrical bales cotton and other substances, and re-incorpor- 
ated in 1899. See fullstatement in V. 68, p. 825. V. 68, p. 573, $25, 
872. Subsidiary companies operate in the South. V. 68, p. 

In June, 1899, stock was increased from $7,500,000 to $15 
8 holders aang | two $100 shares for each $100 share 

held, provided thesame be deposited before Sept. 1 underagreement 

of May 19, 1899, establishing new voting trust. See V. 68. 

872, 1133. 

DIRE CTORS.—Stephen M. Weld (President). T. Jeffer-on Coolidge, Jr., 
H. E. Howland, George A. Nickerson, Waiter Hunnewell, G. A. Lowry, 
8. H. Chisholm, J. F. ee, C. P. Baker, E. W. Weld. Priv- 
cipal office, 89 State Street, Boston; tr-nsfer office. Old Colony Trust 
Co., Boston. New York office, 35 Wall Street.—V. 68, p. 573, 825, 
872, 1133. 

Rhode Island-Perkins Horse Shoe Company.—ORrGANIZA 
TION.—Manufactures horse shoes and toe calks at Valley Falls, | 9S 
miles from Providence. V. 61, p.1014. Stock—Common (or general) 


General office, Drexel 


» DP. 825, 


stock, $1,000,000; pref., 7 per cent cum., Q-J, $1,750,000; par, $10u. 
DIvVIDENDs,.— 1892. 1893-'95. "96. °97. '98 '99. 
Common, p.c. 12% 10 yearly. 4% .... b 





ferred,p.c. ——7 p o. yearly. 6% 5 Ine.Jly.,% 

EARNINGS.—in year 1896-97, net, $86,839; 1895-96, net, $148,162. 

Riker Electric Vehicle Co.—ORGANIZATION.—Incorporated in 
New Jersey in June, 1899, to purchase for cash all patents, property 
and rights ot Andrew L. Riker and the Riker Electric Motor Co., for 
the manufacture of electric vehicles. The works at Elizabethport, 
N. J., to be owned, it is said, had a “present” copeees ot5 compicead 
vehicles a day. Authorized stock, common, $5,000,000; pref., 6 per 
cent non-cum, $2,000,000; par of all shares, $50. Among those in- 
terested are Andrew L. Riker, Charles A, Lieb, O. T. Crosby and F. C. 
Stevens, the last-named three all of Washington, D. C.—V. 68, p. 1227. 

Rubber Goods Manufacturing Co,—ORGANIZATION.—Incor- 
pesados in New Jersey on Jan. 26, 1899. and acquired ¥1 per cent of 

he stock of the Mechanical Rubber Co., 75 per cent of the stock of 
Morgan & Wricht, Chi . IL; the entire capital stocks of the Peer- 
lesa Rubber Mfg. Co. of New York and of the India Rubber Co. of 
Akron, O., “oe with $1,427,820 cash V. 68, p. 189. See official 
statement in V. 68, p. 872. In April, 1899, a contract was reported 
made for sale of Empire Rubber Vo. Fiana, of Trenton, N. J., and nego- 
ti - were pending forthe acquisition of other concerns. V. 68, 
p. s 

StTock.~- Stock authorized, common, $25,000,000 ; pref., 7 per cent 
oum., $25,000,000; par, $100. Outstanding, common, $11,840,000: 
res $6,196,600. First dividend on preferred, 1% per cent, paid June 

5, 1899. V. 68, p. 1077. 

OFFICERS.—Charles R. Flint, Chairman of the Executive Committee; 
Charles stewart Smith, President; Ulysses D. Eddy, Vice President; 
Wallace B. Flint, Treasurer, and W. A. Towner, Secretary and Asaist- 
ant Treasurer.—V. 68, p. 189,774, 872, 1077. 

St. Louis Terminal Cupples Station & Property.—Incor- 
porated in Missouri in Maroh. 1697, and owns several blocks a modern, 
slow combustion buildings, adjoining the Terminal Railroad Associa- 
tion’s tunnel in St. Louis. The buil 8 contain a union freight sta- 
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(as> For Securities Outstanding see the tables on pages 150 to 163, inclusive. 





tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual system of carting to and from depots. The 
Terminal Railroad Association of St. Louis is under perpetual contract 
with the company to maintain a freight station on the premises. See 
full statement in CHRONICLE, Oct. 16, 1897, p. 730. 


TOCK AND BONDs.—Common, $2,000,000; preferred 5 p. c. cumula 
tive, $1,000,000. The bonds are redeemable at 102 after June 1, 1902. 


DIVIDENDs.—On pert. 5 p.c. and on common 2 p.c.; paid May 25, 
1899. V. 68, p. 1021. 
REPORT.—Report for year ending May 1 in V. 68, p. 1021, showed: 


ipis. nses. Interest. Extraor’y. Bal.,sur. 
1sN7 8 dies ay Jy geil hao 758,008 $151,875 $9,979" $91,794 
1898-9 (12 mos.)... 302,970 67,176 135,000__...... 100,794 
From surplus in 1898 9 were paid May 25, 1899, 5 p. o. on pref. and 
2 p. c. on common, $90,000. 
President, Robert 8. Brookings.—(V. 68, p. 826, 1021. 


Seattle & San Francisco Ry. & Navigation.—ORGANIZATION. 
—Incorporated in March, 1899, to own 1,931 acres of coal lands 25 
miles southeasterly from Seattle, Wash., 24 acres of terminal and dock 
property at Seattle, etc.;also steamship lines and 35 miles of railroad 
under construction. V. 68, p. 929. Stock, $3,000,000, full paid. 
Bonds, owe Ist 40-year gold 58 ($1,000 each c.*), dated Apr. 
1, 1899, int. A-O at Metropolitan Trust Co., N. Y., trustee; $700,000 
issued. See full particulars in V. 69, p. 182, and advertisement in 
CHRONICLE of July 22, 1899. President, W. E. Guerin; Sec., R. F. 
Guerin; Treas., W. H. Fritch. - V. 68, p. 929; V 69, p. 182. 


Silver Bullion Certificates,—See SUPPLEMENT of Jan., 1898. 


Standard Metal Co.—ORGANIZATION.—Proposed to be ineorpor- 
ated in May, 1899, as a consolidation of concerns making car journal 
bearings, bronze and brass specialties. See list of properties tu be ab- 
sorbed in prospectus, V. 68, p. 979. Stock a ized, D, 
$3,400,000; pref., 7 per cent cum., $1,800,000, of which $50,000 will 
be held in treasury. 6 properties, to be acquired free of debt, rep- 
resent about 90 per cent of the whole product of the country. Charles 
Miller is to be President.—V. 68, p. 979, 1026. 

Sterling Iron & Railway.—See SUPPLEMENT of January, 1898. 

Sunday Creek Coal Company of Columbus, Ohio.—OR- 
G@ANIZATION, PROPERTY, Ero—An Oho — owning about 14,- 
000 acres of coal lands in Perry and Athens counties, Ohio. Full 
statement to N. Y. Stock Exchange in V. 56, p. 503. 

Se, eet stock, $1,500,000; 5 cent; common stock 

500, $100. 1st M.6s, J. & D 000, due Dee. 1, 1912, 





U , ar, “ 
#3. subject & callat 105. On Dec. 31, 1898, pills payable were $26,- 
228; accounts Ty ery $159,627; b receivable, $52,328; accounts 
receivable. $334,044; cash, $26,902. 


DrvIDENDSs.—On pref.: 1893,119 B03 94, 3; °95, 3; in 96, 3; 97,2 p. 6. 
in 1898. Feb., 11g p. c.; in Feb., 1899, none. 

OPERATIONS.—Output—In 1894, 534,760 tons; in 1895, 510,411 tons; 
in 1896, 462,815 tons; in 1897, 414,882 tons; in 1898, 489,675 tons. 
Year ending Dec. 31, 1898, gross income, $394,426; net, $75,647; int., 
taxes, etc., $37,202; betterments (re-investments) $13,752; sinking 
fund $6,959; dividend (paid Feb., ’98), $22,500; def., sur. for year,- 
$4,766, 'N. Y. office, 36 Wall St.—V. 64, p. 797; V. 66, p. 334. 


Susquehanna Coal.—See SUPPLEMENT of January, 1898. 


Trenton Gas & Electric Co.—ORGANIZATION, ETC.—A consol- 
idation in Feb., 1899, controlling by actual ownership or ownerships 
of stock all the gas and electric-light plants in the city and suburbs of 
Trenton, N. J., and supplying a population of about 75,000.—V. 68, p. 

3 


Stock, 82,000,000, all outstanding in voting trust until Mar. 1, 1902; 

ar, $100. Bonds, $2,000,000 1st 50-year gold. 5s, due March 1, 
T1949 ($1,000 each), int. M. 8., Colonial Trust Co., N. Y., trustee, of 
which $1,500,000 issued and $500,000 reserved for extensions and im: 

rovements. They are not subject to call and have no sinking fund. 
Pres, Henry ©. Moore; Vice-Pres., Thos.C. Barr; Sec. & Treas., A. R. 
Kuser; Newark, N.J.—V. 68, p. 284, 573; V. 69, p. 29. 


United Electric Co. of New Jersey.—ORGANIZATION.— Incor- 
rated on March 6, 1899, in Ne w Jersey, in the interest of the United 
as Improvement Co. of Philade lphia, to unite the electric-light, heat 
and power companies of Norther n New Jersey. Stock, $20,000,000. 
A mortgage, dated June 1, 1899, has been made to the New Jersey 
Title Guarantee & Trust Company of Jersey City, as trustee, to secure 
$20,000,000 50 year collateral trust gold 5s, interest to be guaran- 
teed for the first five years by the United Gas Improvement Co. (see 
V. 68, p. 476,620, 1134). A portion of the new securities, including 
about $17,500,000 4s, will be used to acquire the People’s a «& 
Power Co. of Newark, the North Hudson Light, Heat & Power Co. of 
Hoboken and the Suburban Electric Co, of Elizabeth, and to retire 
$3,000,0C0 bonded debt of the two last-named companies, the former 
having no bonded debt. President, A. B. Carlton; Sec., Thomas J. 
George.- V. 68, p, 476, 620, 1134. 


United Fruit Co.—ORGANIZATION.—Incorporated in New Jersey 
on March 30, 1899, to control the tropical fruit business of the U. 8. 
V. 68, p. 620,979. Will as a producer as well as shipper, owning 
plantations in Costa Rica, Jamaica, Cuba, Colombia, etc.; also steam- 
-— yng For list of some of the properties acquired, see V. 68, 

. 979, 1134. Stock authorized, $20,000,000; issued, it was stated, 
$10,350,000 for properties and $1,650,000 at par forcash. The di- 
rectors include: Audrew W. Preston (President), Boston, Mass.; 
Minor C. Keith, Costa Rica; T. Jefferson Coolidge, Jr., Boston; Lamont 
G. Burnham, Boston, Mass.—V. 68, p. 979, 10738, 1134. 


United States Flour Milling.—CONsOLIDATION.—Incorporated 
— 28, 1*99, in New Jersey, as a consolidation of 24 mills in Duluth, 

est Superior, Milwaukee, Buffalo, Syracuse and New York, viz.: 

Hecker-Jones-Jewell Milling Co., 4 mills; Rengire State Mills (Jacob Amos), 
2; Urban Milling Co., Buffalo, 1; Daisy Roller Mill Co., 2, wau 
Mill Co. Superior, 1; William Listman Milling Co., 1; Russell & Miller Milli 
Co.. 1: Freeman Mil co., West Su or, 1; Minkota Milling Co., Duluth, 1; 
Duluth Imperial Mili Co.. 1; Duluth Roller Mill, 1; Minneapolis Flour Mfg. Co., 
3; N. W. Consol. Milling Co. of eapolis, 6. 

These os ong are all owned a peerye p: except the Hecker-Jones- 
Jewell Milling Co., of which 90 per cent of stock is owned and depos- 
ited under the mortgage. gregate capacity 50,000 barrels per day; 
storage and elevator capacity, 2,272, bushels. See prospectus, 
V. 68, p. 873, 929; V. 69, p. 29; also adv. in CHRONICLE of May 13, 1899. 


STOCK AND Bonps.—Stock authorized, common, $12,500,000; pref., 
6 per cent cum., $12,500,000. Outstanding, common, $3,500,000; 
pret., $5,000,000. Bonds authorized, $15,000,000; issued #7,500,000 
ist 40-year gold 6s, $1,000 each, interest M-N, subject to call at 110 
after 1 years; Central Trust Co., N. Y., trustee. An equal amount of 
U. 8. Flour 6s have been deposited to retire the $2,5v0,000 Heocker- 
Jones-Jewell 6s, of which in May, 1499, a large ortion had been ex- 
changed. The $7,500,000 bonds, $7,500,000 = erred and $9,000,000 
common stock in treasury can only be issued for other securities and 
roperty and also for fas ayy Race not in excess of $1,500,000, 
owever, to be issued for the latter. 


OFFICERS.—President, Genus Urban, Jr., Buffalo, N. Y.; Vice-Presi- 
dent, Jacob Amos, Syracuse, N. Y.; surer, Thomas A. McIntyre, 
New York, N. Y., Secretary and Assistant Treasurer, Joseph A. Knox, 
DIRECTORS.—Wm. A. Nash, Turner A. Beall, Eugene Jones, Clinton 
Morrison, John +. Shibley, William Dick, Samuel Taylor, Jr., Fred. J. 
Middlebrook, C. Gerhard Moller, Thomas A. McIntyre, a Urban, 
Jr., Joseph V. Clark, ©. M. Warner.—V. 68, p. 873, 929; V. 69, p. 29. 


United States Glucose.—Office, 52 Brdway, N. Y.—V. 68, p. 1134, 


United States Pneumatic Horse Collar Co,—ORGANIZATION. 
—Owns basic patents for United States, Belgium and France for pat- 
ent horse collar. V.68, p. 930. Stock $1,000,000, full paid. (Par 
$1.) V. 68, p. 1078, 1134; V. 69, p. 83. F. R. Brooke, President and 
Manager; James Forseyth, Treasurer; C. J. Marsh, Secretary. ffice, 
52 Broadway, New York.—V. 68, p. 930, 1078, 1134, 


United States Worsted Co.—ORGANIZATION.—Incorporated in 
New Jersey in April, 1899, as a consolidation of 19 worsted yarn 
mills, including most of the largest spinners of the country, the ma- 
jority being inand around Philadelphia. (See list, V. 69, p. 29.) The 
new company is expected to begin operations in a few weeks. 

Stock,common, $10,000,000; pref., 7 per cent, $30,000,000. To be 
issued ut the outset, common, $20,000,000; pref., 16,000,000. Sub- 
sc: iptions were received for preferred at par, with 60 per cent bonus 
of cummon stock. Frederick 8. Coffin of Boston and 8S. Walker James 
were mentioned as promoters, they being also identified with the 
American Woolen Co.—V. 68, p. 830, 1026; V. 69, p. 29. 


Virginia Iron Coal & Coke Co.—ORGANIZATION.—Incorpor- 
ated in Feb., 1899. Owns entire stock ($3,000,000) and bonds ($1,- 
000.000) of Virginia & Southwestern Ry.; 92 miles, (Bristol to Big 
Stone Gap, also to Elizabethton, Va.;) furnaces at Bristol, Roanoke, 
Salem, aski, Maxmeadows and other points in Virginia, also 125, 
000 acres of my | coal, 65,000 acres ore lands; etc.—V. 68, p. 189, 
479, 675. For further particulars see prospectus in V. 68, 2 675. 
Stock authorized, $10,000,000, all common; outstanding, $7,500,000 ; 
pat $100. Bonds, $10,000,0v0 1st 50-year gold 58, due M 

949, ($1,000 each), int. M. S., $7,500,000 subscribed for in Feb., 
1899, of which $2,500,000 was to be reserved for acquisition of ad- 
ditional property, att fe, etc.; Manhattan Trust Co., N. Y., 
trustee. President, Geo. L. Carter; f&ec., T. F. Davis; Treas., E.R. 
imaneee Bristol, Tenn., and 80 Broadway, N. Y.—V. 68, p. 

’ 7040. ° 


Wagner Palace Car Co.—A joint-stock association, which owns 
and operates the Wagner cars in twenty States and in Canada on many 
important railroad systems. Stock, authorized, $20,000,000. 


arch 1, 


Yearsend.June30. Gross. Net. Dividends. Balance. 
RED. ccpuanmncepeonsn $3,681,214 $1,214,683 (?) () 
SOA ER 3,436,281 1,424,334 @®) () 
1896..... dak aeocdeta - 3,660,333 1,567,891 (8 per ct.) (2) 
1895 ..... Le EEE, 3,368,942 1,560,187 $1,520,000 sur.$40,187 


8 
Dividends of 8 per cent yearly have been pa a.—(V. 67, p. 369.) 


Wells, Fargo pia prennrednoerpouated under the laws of Colo- 
rado January 26, 1872. Was operating June 30, 1895, on 
29,460 miles of railroad, including Atchison, Erie and Southern 
Pacific systems. No annual reports or information. In March, 1888 
his company bought the Erie Express of the Erie Railroad, an 

(from November 1, ,) operates over the lines of the K. 
C. P. & Gulf Railroad. Dividends of 8 psr cent yearly were paid 
for many years, but the semi-annual dividend paid in J +f 1894, was 
reduced to 3 p.o.; in 1895, 6 p.c.; in 1896,6 p. c.; in 1897, 6 p. o.; 
in 1898, 6 p. c.; in 1899,6 p.c. Stock increased $1,750,000 in 1894 
to $8,000. .—(V. 63, p. 563.) 


Welsbach Commercial Co.—Incorporated June 27,1895. Or- 
anized to sell incandescent lamps manufactured for use in the 
nited States. Controls Welsbach Light Co. by ownership of majority 
of its capital stock, 105,025 shares, par, $5 per share. Capitalization, 
$7,000, of stock, one-half preferred cumulative 8 p.c.; then com. 
mon is to receive 8 p. c.; then both share pro rata 
ANNUAL REPORT.—For year ending Aug. 31,1898 (See V 67, p. 1158), 
8, not reported; net, $287,727; dividends, $280,000; bai., surplus 
‘or year, $7,729. For 1896-7, gross, $427,315; net, $292,094. 
DIVIDENDS.—On preferred in 1896, 8 p. c.; in 1897, 8 p. c.; in 1898, 
Mar., 2 p. c.; June, 2p.c.; Sept 2 p.c.; Dec.,1 p c.; in 1899, Mar., 1 
p 6. (V. 67, ? 1065); June, 1 p.o. N. Y. office, 40 Wall St. (V.65, p. 
021; V. 67, p. 1065, 1158.) 


Western Stone.—V. 66, p. 234. 
Worthington (Henry R.).—SeeS8urp. of Jan.,189- .—V. 68, p.473. 


Xelton Co,.—ORGANIZATION.—Incorporated at Trenton, N. J., on 
June 12, 1899, to manufacture “xelton,” a substitute for hard rubber 
—see V. 68, p. 1228. Stock authorized, $5,000,000, all common; par 
$25; to be issued at present, $3,000,000. Stahl & Straub, of Philadel- 
phia, received subscriptions at $7 50 per share of full paid stock. The 
works will be at Frankford, Pa. The field, it was said, would be quite 
distinct from that of the Manufactured Rubber Co.—V. 68, p. 1228 








INDEX TO ADDITIONAL COMPANIES. 


Below will be found a list of some additional companies not de- 
scribed in this SUPPLEMENT. The reference is the volume and page of 
the CHRONICLE in which the last items may be found. 

Vol. Page. 
Val. Telephone _ .6s obs 
Elec. Co.of S8t.L.69 4 


Light & Power.69 
River Consul. 
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